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THIS MORTGAGFE (“Security Instrument’} is given on Qctober 16, 1596 . The morgagor

is JOSEPH KOLINA AMD CAROL CHILDERS, HIS WIFE

(“Borrower”).

This Security instrument i ¢van to The First National fank of Chicago

which is a __National Bank - crganized and existing under the laws of the United States of America

whose address is Que First National Plaza, Chicago llinois -6067Q__ (“Lender”). Borrower owes
Lender the maximum principal sum ot Forty. Thousand and No/100
Dokiars (U.S. $ 40.000.00 7. or the aggregate unpaid amount of all loans and any disbursements made

by Lender pursuant to that certain Equity Credit Line Agreement of even date herewith exectited by Borrower
(‘Agreement’), whichever is less. The Agreentent is hereby incorporated in this Security Instrument by reference.
This debt is evidenced by the Agreement wihiicit Agreement provides for monthly interest payments, with the ful
debt, if not paid carier, due and payable five years<rem the Issue Date (as defined in the Agreement). The Lender
will provide the Barrower with a tinal payment nolice at ‘east 90 days before the final payment must be made. The
Agreement provides that loans may be made from ‘ime to time during the Draw Period (as defined in the
Agreement), The Draw Period may be extended by Lerde. in its sole discretion, but In nc event later than 20
years from the date hereof. All future loans will have the ¢amie lien priority as the original loan. This Security
Instrument secures to Lender: (a) the repayment of the debt evicarced by the Agreement, incluiing al! principal,
interect, and other charges as provided for in the Agreement, anc &/ renewals, extensions and modifications; (b)
the pryment of all other sums, with interest. advanced under paragraph o of this Security instrument to protect
the security of this Securlty Instrument; and (c) the performance of Bariower’s covenants and agreements under
this Security Instrument and the Agreement and all renewals, extensions and modifications thereof, all of the
foregoing not to exceed twice the maximum principal sum stated above. For this nurpose, Borrower docs hereby
mortgage, grant and convey to Lender the following described property locatec in” GOOK County,

fline's: ( L/([,? 5@ /4]/,.#;—& Y e

" SEE ATTACHED LEGAL DESCRIPTION"
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which has the address of 1946 N MAUD AVE CHICAGO. IL 606144908
(‘Property Address”):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, righis,
appurtenances, rents, royalties, mineral, cit and gas rights and profits, claims or demands with respect to
insurarice, any and all awards made for the taking by eminent domain, water rights and stock and all fixtures now or
hareaiter a part of the property. Ali replacements and additions shall also be coverad by this Security instrument.

All of the firegoing is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrowsr is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property agalnst all claims and demands,
subject to any ericumbrances of record. There is a prior mortgage from Botrower to GE CAPITAL MORTGAGE
SERVICES INC dated 1.1/18/93 and recorded as document number 93973012

COVENANTS. Borrowser and Lender covenant and agree as follows:
1. Payment of Principat and Interest. Borrower shall promplly pay when due the principal of and interest on

the debt evidenced by the Agrsement.
2. Application of Paymer.s. All payments received by Lender shall be appiied first to interest, then 10 other

charges, and then to principal.

3. Charges; Liens. Borrower ¢na'l nay all taxes, assessments, charges, fines, and impositions attributable to
the Property. end !easehold payments or_around rents, if any. Upon Lender's request, Borrower shall promptly
furnish to Lercder all notices of amourlts tu be paid under this paragraph. The Borrower shall make these
payments di-a:tly, and upon Lender's reques(, rromptly furnish to Lender receipts evidencing the payments.

Borrower shall pay, or cause to be paid, wken dug and payable all taxes, assessments, water charges, sewer
charges, licsz fees and other charges against Or in connection with the Property and shall, upon request.
pramptly fui-+h to Lender duplicate receipts. Borrovier may, in good faith and with due diligence, contest the
validity or at-:» Int of any such laxes or assessments, picvirad that (a) Borrower shall notify Lender in writing of the
Intention of :srrower t0 contest the same before any tax or assessment has been increased by any interest,
penalties or =us1s, (b) Borrower shall first make all contested-payments, under protest if Borrower desires, unless
such contes! »afl suspend the collection thereof, (c) neither the Property nor any pan thereof or interest therein
are al any ti-~2 in any danger of being sold, forfeited, lost or interferea with, and (d} Berrower shall furnish such
security as m.>, 08 required in the contest or as requested by Lender.

4. Hazeni Insurance. Borrower shall keep the improvements now -existing or hereafter erected on the
Property in:- 1.d against loss by fire, hazards included within the term “axtznded coverage® and any other
hazards, Inc .ng floods or flooding, for which Lender requires insurance. This /osurance shall be maintainad in
the amount: 11¢ for the periods that Lender requires. The insurance carrier proviaing the insurance shail be
chosen by E.r'ower subject to Lender's approval which shall not be unreasonably withheid, If Borrower fails 1o
maintain co «.rige described above, Lender may, at Lender's option, oblain coverage t¢ rofact Lender's rights in

Eg, the Propenty i «ccordance with Paragraph 6.

&L All insurans.: policies and renewals shali be acceptable to Lender and shall inciude a standara /aortgage clause.
o Lender shall t.v8 the right to hold the policies and renewals. ! Lender requires, Borrower shall prempily give to
"y Lender all rece'yts of paid premiums and renewal naotices. In the event of loss, Borrower shall give prompt nolice

3} tothe insurary:: carrier and Lender. Lender may make proof of loss it not made promptly by Borrower.

i Unless Lerc.ar and Borrower otherwise agree in writing. insurance proceeds shaii be applied 10 restoration or
@l  repalr of the Hroperty damaged, if the restoration or repair is economically feasible, Lender's security is not
lessened and ":rrawer is not In default under this Security Instrument or the Agreement. H tha restoration or repair
is not econon:ically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to
the sums sec.'2d by this Security instrument, whether or not then due, with any excess paid to Borrower. if
Borrowsr abar-:ons the Property, or does not answer within 30 days a notice from Lender that the insurance
carrier has of'zied 1o settie a claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds to repdir or restore the Property or to pay sums secured by this Security Instrument, whether or not then
due. The 30-disy period will begin when the notice is given.

If under parcgraph 19 the Propery is acquired by Lender, Borrower's right to any insurance policies and
proceeds resul'ing from damage to the Property prior to the acquisition shall pass to Lender to the extent of the

sums secured by this Securlty Instrument immedialely prior to the acquisition.
2.
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Legal Dascription: Lot 5 in Maud Avenue 3rd Resubdivision, being a8 Rosubdivision af the Northeasterly 22 feet Lot 47 and
Lots 48 to E6 and that rort of Lot 87 that lies Southeasterly of a line drawn parpendicular 10 the Northeasterly line of Loi 57
through a paint thersin 184.59 feet Southsasterly of the mast Easteriy corner of Lot BB all In Hapgoods Subdivision of Lot 1

and part of Lat 2 in Block 9 i1 Shefflelds Additian 1o Chicapa in the W 1/2 of the SE 14 of Section 32, Tawnship 40 Nortk,
Range 14 East of tha Third Panzipil Maridian, in Cook County, (linais.
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5. Preservation and Maintenance of Property; Borrower’'s Application; Leaseholds. Borrower shall not
destroy, d2mage. substantially change the Proparty, allow the Property to deteriorate, or commit waste. Borrower
shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’'s gaod
falth judgment could result in forfeiture ot the property or otherwise materially impair the liep created by this
Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided In
paragraph 16, by causing the action or proceeding to be dismissed with a ruling that. in Lender's good laith
determination, preciudes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower,
during the loan application process, gave materially false or inaccirate information or statements to Lender (or
failed to provide Lender with any material information) in connection with the joans evidenced by the Agreement.
If this Security Instrument is on a leasehald, Borrower shall comply with the provisions of the lease, and i
Borrower acquires fee tle to the Property, the leasehold and fee title shall not merge unless Lender agrees to the
mergaer in writiny,

8. Protection o’ Lender’s Rights in the Property. !f Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lander's rights in
the Property {such as 4 proceeding In bankruptcy, probate, for condemnation or to enforce laws or reguiations),
then Lender snay do and @ay for whatever is necessary 1o protect the value of the Property and Lender’s rights in
the Property. Lender's actiors may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing 'n.coun, paying reasonable attorneys' fees, and entating on the Property to make
repairs. Although Lender may take action under this paragraph, Lender does not have to do so.

Any amounts disbursed by Lenaer biider this paragraph shall become additional debt of Borrower secured by
this Security \nstrument. Unless Borrowri and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Agreement rate and shalf be payable, with interast, upan notice from
Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make zasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an insnection specitying reasonable cause for the inspection.

B. Condemnation. The proceeds of any award cr claim for damages, direct or consequential, in connection
with any condemnation or other taking of any pan of the Prioperty, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender.

in the event of a 10tal taking of the Property, the proceeds skallbe applied to the sums secured by this Security
instrument, whether or not then dus, with any excess paid 10 Por'ower. In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing\ne sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multipiied by the folowing fraction: (a) the total amount of tha
sums secured immediately before the taking, divided by (b) the lair marknt, value of the Propenty immediately
before tha taking. Any balance shall be paid to Borrower,

if the Property is abandoned by Borrower, or if, alter notice by Lender to Boreiner that the condemnor ofters to
make an award or seitle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given. Lender is authorized to collect and apply the proceeds, at its aption, eitharto restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then cue

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the tine for payment or
modification of amertization of the sums secured by this Security instrurnent granted by Lendei 15 ny successor In
interest of the Borrower shall not operate to release the fiability of the original Borrower or Borrowe! s 5uccessors in
imerest. Lander shall not be required ta commence proceedings against any successor In interest or refuse to
extend time for payment or otherwise modity amortization of the sums secured by this Security Instrument by
reason of any demand made by the origina) Borrower or Borrower's successors in interest. A waiver in one or
more instances of any of the terms, covenants, conditions or provisions hergof, ar of the Agreement, or any par
thereof, shall apply to the particular instance or instances anc at the particular time or times only, and no such
waiver shall be desmed a continuing waiver but all of the terms, covenants, conditions and other provisions of this
Security Instrument and of the Agreement shail survive and continue to remain in full force and effect. No walver
shall be asserted against Lender unless in writing signed by Lender.
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10. Successors and Assigns Bound; Joint and Severa! Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisicns of paragraph 15. 1i there is more than one parly as Borrower, each of Borrower's
covenanis and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but
does not execute the Agresmerit: (a) is co-sigring this Security Instrument anly to mortgage. grant and convey
that Borrower's interest in the Property under the terms of this Sacurity Instrument; (b) is not personally obligaled
10 pay the sums secured by this Security instrument; and {c) agrees thai Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard 1o the terms of this Security instrument
or the Agreement without that Borrower's consent.

11. Loan Charges. If the loan secured by this Security Instrument is subject to a Jaw which sets maximum loan
charges, and that law is finally interpreted so thal the interest or other ioan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a} any such loan charge shall be raduced by the
amount necessan to raguce the charge 1o the permitted limit; and (b} any sums already collected from Borrowsr
which exceedet nermitied limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principel owed under the Agreement or by making a direct payment to Borrower. If a refund reduces
principa’, the reduct'an will be treated as a partial prepayment without any prepayment charge under the
Agreement,

12, Notices. Any nolics to-3orrower provided for in this Security Instrument shall be given by defivering it or by
malling it by first 2fass mall uniess applicable law requires use of another method. The notice shall be directed to
the Property Address or any other sddress Borrower designates by notice to Lender. Any notics to Lender srall be
given by flrst class malil to Lenders “ddress stated herein or any other address Lender designates by natice to
Baorrower. Any notice provided for in this~ Sscurity Instrument shall be deemed to hava been given to Borrower or
Lender ‘when given as provided in this paragroph.

13. Governing Law; Saverabliity. This Security Instrument shall be govarned by federal law and the law of
llincts. In the event that any provision or clzose of this Security Instrument or the Agreement confiicls with
appiicable law, such confiict shall not affect other provisions of this Security instrument or the Agreement which
can be given effect without the conflicting provision. (To this end the provisions of this Security instrument and the
Agraement are declared to be severable.

14, Assignment by Lender. Lender may assign all or any portion of its interest hereunder and fts rights granted
harein and in the Agreement to any person, trust, financial institution or corporation as Lender may determine and
upon such assignmant, such assignee shall thereupon succeed (te ail the rights, interests. and options of Lender
haraln and in the Agreement, and Lencer shali thereupon have no further-cbligations or liabiiitles thereunder.

15. Transter of the Property or a Beneficial Interest in Borrowar; Due on Sale. If all or any part of the
Property or any interest In it is sold or transferred (or if a berieiicial interestin Borrower is sold or transterred and
Borrower is not a natural person} without Lender's prior written conseni, Lerder may, at its option, require
immediate payment in full of all sums secured by this Security instrument. Hdwaver. this option shall not be
exarclsed by Lender if exercise is prohibitad by fedaral taw as of the date of this Security Instrument.

It Lender exercises this option, Lender shall give Borrower notice ot acceleration. 7ne, notice shall provide a
pariod of not less than 30 days from the date the notice is defivered or mailed within whick Farrower must pay all
sums secured by this Security instrument. If Borrower fails to pay these sums prior to the exgiration of this period,
Lender may invoke any remedies permitted by this Security Instrument or the Agreement withaut firther notice of
demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcemant of this Security Instrument discontinued at any time prior 10 the entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
thls Security Instrument and the Agreement had no acceteration occurred; (b) cures any default of any other
covenants ot agreements; (c} pays ail expenses incurred in enforcing this Security Instrument, including, but not
limited to, teasonable attorneys' fees; (d) takes such action as Lender may reasonably require to assure that the
lien of this Security instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured
by this Security Instrument shall continue unchanged; and (e) not use the provision mofe frequently than once
every five years. Upon reinstatemant by Borrower, this Security Instrument and the obligations secured hereby
shall remain fully effective as if no acceleration had occurrad. However, this right 1o reinstate shall not apply in the

case of acceleration uncer paragraph 15.
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17. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or releasa
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shail not apply to
the presence, use or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Froperty and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. It Borrower learns, or is notified by any governmental
or regulatory authority. that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 17, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the foliowing substances: gasoline, kerosene, other flammable or toxic
petroleum prosucis. toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials. As used in this paragraph 17, “Environmental Law" means federal laws
and laws of the jurisdiction where the Property is located that relate to health, salety or environmental protection.

18. Prior Mortgar,. Rarrower shall not be in default of any provision ct any prior mortgage.

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following: (a)
Borrower's fraud or material rusrepresentation in connection with this Security instrument, the Agreement or the
Equity Credit Line evidenced Uy the Agreement; (b} Borrower's fallure to mest the repayment terms of the
Agreement; or (c) Borrower's acticns or-inactions which adversely affect the Property or any fight Lender has in
the Property {but not prior to acceleration.inder Paragraph 15 unless applicable law provides otherwise). The
notice shall specify: (a) the default; (b} the action required to cure the cefault; (¢} a date, not less than 30 days
from the date the notice is given to Borrowey, ty which the defaull must be cured; and (d) that fallure to cure the
default on or before the date specified in the nofice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding anda sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right /(o assert in the foreclosure proceeding the nonexistence of
a default or any other defense of Borrower to acceleration aind foreclosure. If the default Is not cured on or before
the date specified in the notice. | ender at its option may tequire immediate payment in full of all sums secured by
this Security Instrument without further demand and may forec!ase this Security instrument by judicial proceeding.
Lender shalt be entitled to collect aif expenses incurred in legal proreedings pursuing the remedies provided in
this paragraph 19, including, but not limited to, reasonable attornevs’ fzes and costs of title evidence.

20. Lender in Possession. Upon acceleration under Paragraph 19 o7 atandonment of the Property and at any
time prir to the expiration of any period of redemption following judiciai-s2:e. Lender (in person, by agent or by
judicially appointed receiver) shall be entitied to enter upon, take possessio) oi.and manage the Property and to
collect the rents of the Property including those past due. Any renis collected by Lender or the receiver shall be
applied first to payment of the costs of management of the Property and collectior-of rents, including, but not
limited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys’ lees._and then to the sums
secured by this Security instrument. Nothing herein contained shall be construed s constitutling Lender a
mortgagese in possession in the absence of the taking of actual possession of the Property by ‘ender pursuant to
this Paragraph 20. [n the exercise of the powers herein granted Lender, no liability shaii be asserted or enforced
against Lender, all such liabillty being expressly waived and released by Borrower.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall releasa this Security
Instrument.

22, Waiver of Homestead. Borrawer waives all right of homestead exemption in the Propeny

23. No Ofisets by Borrower. No offset or claim that Borrower now has or may have in the future against
Lender shall relieve Borrower from paying any amounts dus under the Agreement or this Security [nstrument or -
from performing any other cbiigations contained therein.

24. Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporatsd into and
shall amend and supplement the covenants and agreements of this Security Instrument as It the rider(s) were a
pari of this Security instrurnent.
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pergonally known to me to be the same S;r-san(s) whose name(s) s (are) subscribed 1o the foregoing instrument,
appeared belore me this day in person, 204 acknowledged that
delivered the said instrument as ¢

signed and
trez und voluntary act, for the uses and pbrposes therein set forth,
Given under my hand and official seal, this _::..E_ﬁ“_ day of M . 19(16’.
My Commiasian expires:
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BY {HGNING BELOW, Borrower accepts and agrees fo the terms and covenants contained ir this Security
CAROL CHILDERS

Instrure ztit and in any rider(s) executed by Borrower and recorded with the Security Instrument.
x Lot pm Clitore..

A - .
MATOIOUA ‘~/g<v{m~«,
(oq:zpn KELINA

-Borrower

-Borrower
(Space Below This Line For Acknowledgmen)

: ?}bn% nk of Chicago
gmma@a
S ’

STATE ’

Suite 0203, Chicago, IL 60670
A S

OO - (Cnok

County ss:
\ J1eGorisir B ey
certify that JOSEPH KOLINA AND CARTL CHILDERS, HIS WIFE

This Doc:zment Prepared By: YERONICA G RHODES
PFirsT A

/7Y, a Notary Public in and for said county and state, do hereby

v

—_

g !

\_"3'?

y

Notary Public’

.
SEAL"
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