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Equity Credit Line
~, O
[Mongage Loan Number: 1110200281121 Hﬁ/ A
THIS MORTGAGE ("Security Instrument” is given on Qctober 23, 1996 . The mortgagor

is WILLIAM A DARLGHEN JR AKA WILLIAM A DAHLGREN AND SALLY J DAHLGREN, HIS WIFE

{"Borrower"}.

This Security Instrument 15 aivento The First National Bank of Chicago
which is a __National Bank - arganized and existing under the laws of _lhe_UmLe(LSLaIEianmeﬂca___

whose address is Qne First Netiena —— \linois _B0670__(“Lender’). Borrower owes
Lender the maximum principal sum o Jwenty Thousand and No/100

Dollars {U.S. § 20.000.00 )/or the aggregate unpaid amount of afl ioans and any disbursements made
by Lender pursuant to that certain Equity Credit Line Agreement of even date herewith executed hy Borrower
("Agreement’), whichever is less. The Agie rMnt is hereby incorporated in this Security instrument by reference.
This debt is evidenced by the Agreement whict-agreement provides for monthly interest payments, with the full
debt, if not paid earlier, gue and payable five ye" ‘'om the Issiz Date {as defined in the Agresment). The Lender
will provide the Borrower with a final payment notic2 at oast 90 days before the final payment must be made. The
Agreement provides that loans may be made fromlime to time during the Draw Period (as defined in the
Agreement). The Draw Period may be extended by Lerde’ in its sole discretion, but in no event later than 20
years from the date hereof. Afl tuture loans will have the came lien priority as the original loan. This Sacurity
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Agreement, inclucing all principal,
interest, and other charges as provided for in the Agreement, anu 2 renewals, extensions and modifications; (b}
the payment of all other sums, with interest, advanced under paragraph-S.of this Security instrument to protect
the security of this Security Instrument; and (c} the performance of Borrower's covenants and agreements under
this Security Instrument and the Agreement and all renewals, extensions «iid modifications thergof, all of the
foregoing not to exceed twice the maximum principal sum stated above. Foribis purpose, Borrower does herety
mortgage, grant and convey to Lender the following described property locatet In COOK County,

Minpis;

LOT THIRTY-THREE (33} NIXON 'S GREENWOQOUD-CENTRAL DEVELOPMENT UNIT A

BEING A SUBDIVISION OF PART OF THE WEST HALF (W 1/2) OF THE WEST

FRACTIONAL HALF (1/2) OR SECTION 11, ALL IN TOWNSHIP 41 NORTH RANGE

12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. Nl "83

() arbd

Permanent Tax No: 0911104002
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which b .& the address of 415 HAZELWOOD LN GLENVIEW. 1L 600254531
("Prapety Address"):

TOGETHER WITH ail the improvements now or hereafter arected on the property, and all easements, rights,
appurterances, rents, royalties, mineral, oft and gas rights and profits, claims or demands with respect to
insurancn any and all awards made for tne taking by eminent domain, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.

All of the inregoing is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title 1o the Property against all claims and demands,
subject to any exicumbrances of record. There is a prior mortgage from Borrower to FIRST NATIONAL BANK
OF CHICAG dated 11./11/92 and recarded as document number 23095991

COVENANTS. Borroveer and Lender covenant and agree as follows:
1. Payment of Princ'pat and Interest. Borrower shall promptly pay when due the principal of and interest on

the debt evidenced by the .Ag:2ement.
2. Application of Paymerts’ All payments recetved by Lender shall be applied first to interest, then to other

charges, and then to principal.

3. Charges; Liens. Borrower shall poy all taxes, assessments, charges, fines, and impositions attribulabie to
the Property, and leasehold payments or _around rents, if any. Upon Lender's request, Borrower shall promptly
furnish to Lander all notices of amoun's tc be paid under this paragraph. The Borrower shall make these
payments diractly, and upon Lender’s reques!, promptly furnish to Lender receipts evidencing the payments.

Barrower stall pay, or cause 1o be paid, wnzn Hus and payable all taxes, assessments, water charges, sewer
charges, license fees and other charges against“%iin connection with the Property and shall, upon request,
promptly furnish to Lender duplicate receipts. Borrower imay, in good faith and with due diligence, conlest the
validity or amount of any such taxes or assessments, pravidad that (a) Borrower shali notify l.ender in writing of the
imention of Borrower to contest the same before any tav.or assessmenl has been increased by any interest.
penalties or costs, {b) Borrower shall first make all contestec £ayments, under protest if Borrower desires, unless
such contest shall suspend the collection thereo!, (c} neither the “roperty nor any pan thereof or interest therein
are at any time in any danger of being sold, forfeited, lost ar interieres with, and (d) Borrower shalt furnish such
security as may be required in the contest or as requested by Lender.

4. Hazard Insurance. Borrower shall keep the improvements nuw zxisting or hereafter erected on the
Propeity insured against loss by fire, hazards included within the term (ex.ended coverage™ and any other
hazards, Including fioods or flooding, for which Lender requires insurance. This irsurance shall be maintained in
the amounts and for the periods that Lender requires. The insurance carrier pioviting e insurance shail be
chosen by Borrower subject to Lender's approval which shail nat be unreasonably ‘withheld. If Borrower fails 1o
maintaln coverage described above, Lender may, at Lender's option, obtain coverage to Orotect Lender’s rights in
the Property in accordance with Paragraph 6.

All Insurance policies and renewals shall be acceplable to Lender and shall include a standaidnorgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall-nremplly give to
Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice
to the Insurance cairier and Lender.  Lender may make proof of loss if not made promptly by Borower.

Uniess Lender and Borrower olherwise agree in writing, insurance proceeds shall be applied to restoration ot
repair of the Property damaged, it the restoration or repair is economically feasible, Lender’s security is not
tessened and Borrower is not in default under this Security Instrument or the Agreement. If the restoration or repair
is not eronomically feasible or Lender's security would be lessened, the insurance proceeds shall be eppiied 10
the sums secured by this Securily Inslrument, whether or not then due, with any excess paid 1o Borrower.
Borrawer abandons the Property, or does not answer within 30 days a notice from Lender that the insurance
carrier has ofered to seftie a claim, then Lender may collecl the insurance proceeds. Lender may use the
proceeds to r-palr of restore the Property or to pay sums secured by this Security Instrument, whether or not then
due. The 30-aay period will begin when the nolice is given.

¥ under paragraph 19 the Property is acquired by Lender, Botrower's right to any insurance podicles and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the

sums secura¢ by this Security Instrument immediately prior 10 the acquisition.
.2.
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5. Preservation and Maintenance of Property; Borrower's Application; Leaseholds. Borrower shall not
destroy, damage, substantially change the Property, allow the Property to deteriorale, or commit waste. Borrower
shalt be in detault it any forfeiture action or proceeding. whether civit or criminal, is begun that in Lender's good
faith judgment could result in forfeiture of the property or athsrwise materially impair the tien created by this
Security Instrument or Lender's security interest. Borrower may cure such 2 default and reinstate, as provided in
paragraph 16, by causing the action or proceeding 1o be dismissed with a ruling that, in Lender's good faith
determination, preciudes forfeiture of the Borrower's interest in the Property or other matetial impairment of the len
created by this Security Instrument or Lender's security interest. Borrower shall also be in default | Borrower,
during the foan application process, gave materially faise or inaccurate information or statements to Lender (or
tailed 10 provide Lender with any material information) in connection with the loans evidenced by the Agreement.
If this Security Instrument is on a leasehold, Borrower shall comply with the provisions of the iease, and if
Borrower acquires fee title to the Property, the leasenold and fee title shall not merge unless Lender agrees ta the
merger in writing.

8. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this S=Curity Instrument, or there is a legal proceeding that may significantly affect Lender's rights in
the Property (such as'a oroceeding in bankruptcy, probate. for condemnation or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in
the Property. Lender's asuoss mey include paying any sums sccured by a lien which has priority over this
Security instrument, appearing in-court, paying reasonable attorneys’ fees, and entering on the Property to make
repairs. Although Lender may take action under this paragraph, Lender does not have 1o do so.

Any amounts disbursed by Lencar ander this paragraph shall become additional debt of Borrower secured by
this Security instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement ai the Agreement rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may makg raasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior toan inzpection specitying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award ur claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of thi P operty, or for conveyance in lieu of condemnation, are
hareby assigned and shall be paid to Lender.

In the event of a total taking of the Property, i@ proceeds sna' 'ze applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to 3crower. In the event of a partial taking of the
Property. unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument

+ shall be reduced by the amount of the proceeds multiplied by the folowirg fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair mara® value of the Propenty imrmediately
before the taking. Any balance shali be paid to Borrower.

If the Property is abandoned by Borrower, or if, alter notice by Lender to Borrower that the condemnor offers to
make an award or seftfe a claim for damages, Borrower fails 10 respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, al its option, eiiher to restoration or repair
of the Property or to the sums secured by this Security Instrument. whether or not then Gue,

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of Ine tine for payment of o)
modification of amartization of the sums secured by this Security Instrument granted by Lender to any successor in ,' '
inerest of the Borrower shall not operate to release the liability of the criginal Borrower or Barrower's successors In ’.%

\

Mortgage

interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to |
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by I
reason of any demand made by the original Borrower or Borrower's successors in interest. A waiver in one or 7
more instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any pan &b
thereof, shall apply to the particular instance or instances and at the particular time or times orly, and no such
waiver shall be deemed a continuing waiver but alt of the terms, covenants, conditions and other provisions of this
Security Instrument and of the Agreement shall survive and continue 1o remain In full force and effect. No walver
shalt be asserted against Lender unless in writing signed by Lender.
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10. Successors and Assigns Bound; Joint and Severasl Liabllity; Co-signers. The covenants and
agreements cf this Security instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject ‘o the provisions of paragrapb 15. If there 15 more than one parly as Botrower, each of Borrower's
covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but
does not execute the Agreement: (a) is co-signing this Security instrument only to mortgage, grant and convey
that Borrawer's interast in the Property under the terms of this Securily Instrument; (b) is not personally obligated
1o pay the sums secured by this Security inslrument; and {c) agrees that Lender and any other Borrower may
agree to extand, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Agrement without that Borrower's consent.

11. Loan Charges. if the loan secured by this Security instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or cther loan charges collected or to be collected in
connection with the foan exceed the permitted limits, then: (a) any such ioan charge shall be reduced by the
amount neceswaryto reduce the charge to the permitted iimit; and (bj any sums already collected from Borrower
which exceeded nermitied limits will be refunded 1o Borrower. Lender may choose to make this refund by
reducing fre princina! owed under the Agreement of by making a direct payment to Borrower. it a retund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge under the
Agresment.

12. Notices. Any natice'to Gnrrower provided for in this Security Instrument shall be given by deltvering it or by
malling It by first class mall uni>as applicable law requires use of another method. The notice shall be directed to
the Property Address or any other #dcress Borrower designates by notice 1o Lender. Any notice to Lender shall be
given by first class mail 1o Lender's Zddress stated horein or any other address Lender designates by notice to
Borrower. Any notice provided for In thie Security (nstrument shall be deemed to have been given 1o Borrower or
Lender when glven as provided in this paragragh.

13. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of
INnois. In the event that any provision or clausa.of this Security insirument or the Agreement conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Agreement which
can ba given effect without the conflicting provision. "o this end the provisions of this Security Instrument and the
Agreement ara declared to be severabie.

14, Assignment by Lender. Lender may assign all or any portion of its interest hereunder and its rights granted
herein and in the Agreement to any person, trust, financial institutio= or corporation as Lender may determine and
upon such assignment, such assignee shall thereupon succeed 1o all the rights, interests, and options of Lender
herein and Ir: the Agresment, and Lender shall thereupon have no further-viligations or liabilities thereunder.

15, Transfer of the Property or a Beneficia! Interest in Borrower:  Due on Sale. if all or any par of the ¢
Property or any interest in it is sold or transferred (or if a beneficial interest i Borrower is sold or transferred and
Borrower is not a natural person) without Lender's prior written consent, Lerder may, at Its option, require
immediate. payment In full of all sums secureg Ly this Security Instrument. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Securty instrument.

I Lender exercises this option, Lender shali give Borrower notice of acceleration. "ne notice shall provide a
perlod of not less than 30 days from the date the notice is delivered or mailed within which-dutrawer must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expirziton of this period,
Lender may invoke any remedies permitied by this Security instrument or the Agreement withcut iurther notice or
} demand on Borrower.

L\‘ 16. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shail have the right to have
¥ enforcement of this Security instrument discentinued at any time prior to the entry of a judgment enforcing this
2 Security Instrument. Those conditions are that Borrower: (a) pays Lender ail sums which then would be due under
! this Securlty Instrument and the Agreement had no acceleration occurred; (b) cures any default of any other
", covenanis or agreements; (C) pays alt expenses incurred in enforcing this Security instrument, Including, but not
* fimited ta, reasonable attorneys' fees; (d) takes such action as Lender may reasonably require to assure that the
lien of this Security instrument, Lender’s rights in the Praperty and Borrower's obligation to pay the sums secured
by this Security Instrument shall continue unchanged; and (g) not use the provision more frequently than once
evary five years. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fully effsctive as if no acceleration had accurred. However, this right 10 reinstate shali not apply in the

case of acceleration under paragraph 15.
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17. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or refease
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyene else to do anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to
the presance, use or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental
or regulatery authority, that any remaval or other remediation of any Hazardous Substance aftecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 17, "Hazardous Substances' are those substances defined as loxic or hazardous
substances by Environmental Law ard the following substances: gasoline, kerosene, other lammable or toxic
petrofeum pradunts, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, ans radioactive materials. As used in this paragraph 17, "Environmental Law" means federal laws
and laws of the jurisdiztion where the Property is located that relate to health, safety or environmental protection.

18. Prior Mortgzge. Rorrower shall not be in default of any provision of any prior mortgage.

19. Acceleration; Fenirdies. Lender shall give notice to Borrower prior 10 acceleration following: (a)
Borrower's fraud or material nisrepresentation in connection with this Securily Instrument, the Agreement or the
Equity Credit Line evidenced Uy the Agreement; (b) Buirower's failure to meet the repayment terms of the
Agreement; or {¢) Borrower's actions or inactions which adversely affect the Propenty or any right Lender has in
the Property (but not prior to accelciation. under Paragraph 15 unless applicable law provides otherwise). The
notice shall specity: (a) the default; (b) the action required to cure the defauit; (c} a date, not less than 3 days
from the date the notice is given to Borrowzr, by which the default must be cured; and (d) that fallure to cure the
defau't on or before the date specified in the natic2 may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding ar!sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to\assert in the foreclosure proceeding the nonexistence of
a default or any other defense of Borrower to acceleratiop-and foreclosure. |f the defauit is not cured on or before
the date specified in the notice, Lender at its option may rccuire immediate payment in full of all sums secured by
this Security Instrument without further demand and may foracicse this Security Instrument by judicial proceeding.
Lender shall be entitled 1o collect ali expenses incurred in legai miaceedings pursuing the remedies provided in
this paragraph 19, including. but not limited to, reasonable attornev:“iees and costs of title evidence.

20. Lender in Possession. Upon acceleration under Paragraph 19 ur abandonment of the Property and at any
time prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by
judiciaily appointed receiver) <hal! be entitled to enter upon, take possessian-of. and manage the Property and to
collect the rents of the Property including those past due. Any rents coliected kv-Lender or the receiver shall be
applied first to payment of the costs of management of the Properly and collecban of rents, including, but not
limited to, receiver's fees, premiums on receiver's bonds and reasonabie atlorneys’ feec and then to the sums
secured by this Security instrument. Nothing herein contained shall be construed s constiluting Lender a
mortgagee in possession in the absence of the taking of actual possession of the Property-ov wender pursuant to
this Paragraph 20. in the exercise of the powers herein granted Lender, no lability shall be 2ss5ited or enforced
against Lender, all such Hability being expressly waived and released by Borrower.

21. Release. Upon payment of all sums secured by this Security instrument, Lender shall release this Security
instrument.

22. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

23. No Oftsets by Borrower. No offset or claim that Borrower now has or may have In the future against
Lender shall relieve Borrower from paying any amounts due under the Agreement or this Security Instrument or
from performing any other obligations contained therein.

24. Riders to this Security instrument. if one or more riders are executed by Borrower and recarded together
with this Security Instrument, the ccvenants and agreements of each such rider shall be incorporated into and
shall amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a
part of this Security Instrument.

. Mortgage
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BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with the Security Instrument.

. LUJ&LWM, A j}&%w

WILLIAM DAHLGREN AKA WILLIAM A DALGREN JR -Botrower
SALLY J DAHLqﬁErd J -Bofrower

/

iSpace Below This Line For Acknowledgment)

PN Y -]

e &K
-

This Dorument Prepared By: Veronica 5. Bhodes

#pEirsi Az tonal Bank of Chicago
CnP Fisstplatie a Suite 0203, Chicago, IL 60670 OFFICIAL SEAL
\J 1 , RITA | BUTLER
STATEﬁ: ILDN®b QQJ‘ Coumy §s: NOTARY PUBLIC, STATE OF ILLINOIS
/R MY COMMISSION EXPIRES:OB/Z1/99
, Y I %UTL»"-* . a Notary Public in and reby

cenlfy tha: YILLIAM A DAHLGREI!. (A AKA WILLIAM A DAHLGREN AND SALLY J DAHLGREN, HiS WIFE

personﬂ"'ly < owWn to me to be the same-f;é_rmn(s) whose namae(s) is (are} subscrib o the foregoing instrument,

appear: 1 :3fore me this day in person, 204 acknowledged that s sighed and
delivarc: t e said instrument as e and voluntary act, for the uses and purposes therein set forth.
tl f
Giver o « er my hand and official seal, this _‘E:’_L _tayof ﬂlf’_\“_”".ii‘_" 19_’2_‘_’ :
My Co m .sion expires: wlzilan [;de_ko 7?10#’44

Notary Public
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