UNOFFICIAL COPY

DEPT-G1 RECORDING $41.50 |
TH0001 TRAN 6865 11/20/94 11:18:00
3977 ¢ RC =-PH-882745

HE S

CO0K COUNTY RECORDER

= SPACE ABOVE FOR RECORDERS USE
WHEN RECORI/EL M

/
MSN SV-78/ DOWENT b\‘$ ’ Propasen by T. DUBMAN

v

£ 0O BOX 1
VAN NUYS, CALIF 1A -

LOAN#® 5636338
ESCROW/CLOSING ¢ 96-09872 ‘
ST T f.-’(';'fﬂ’-”’J _—\-Iﬂ .
THIS MOR - MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on-davember 12, 1996 . The mortgagor is
DOROTHY L BROWN, AND CHARLES W BROWN, WIFE-AND HUSBAND AS JOINT TENANTS

o

{"Borrower™). This Security Instrument is giver 0

AMERICA'S WHOLESALE LENDER

which is organized and existing under the laws of NEW YDRK N reves,
address is "/ -v‘\*-af’,?qs
155 NORTH LAKE AVENUE, PASADENA, CA 91109

("Lender"). Borrower owes Lender the principal sum of

FORTY NINE THOUSAND SEVEN HUNDRED and 00/100
Dollars (U.S. § 49,700.00 ), This debt is evidenced by Borrower's nole dated he same date as this Security

Instrument ("Note®), which provides for monthly payments, with the full debt, if not paid ciclier due and payabie on
December 1, 2026 . This Security Instrument secures (o Lender: (a) the repayiicn: of the debt evidenced
by the Note, with intcrest, and all renewals, extensions and modifications of the Note; (b) the payment of ul other sums, with
interest, advanced under paragraph 7 to protect the security of this Sccurity Instrument; and () the performance.of Borrower's
covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby miortgage, grant
and convey to Lender the following described property located in COOK County, Hiinois:

ILLINOIS - Single Family - Fannle Mas/Freddie Mac UNIFORM INSTRUMENT lnmm:Mé
q ~BH{iL} (asca) CFC (02/95) VMP MORTGAGE FORMS - (800)521.7291 Page t o7 Form 3014 /00
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LOAN #: 5636338
LOT 84 {EXCEPT THE NORTH 10 FEET THEREOF) AND THE NORTH 12.5C¢ FEET OF LOT
‘85 IN WELLS AND NASH'S RESUBDIVISION OF BLOCKS 5, 6, 11 AND 12 IN THE
“SUBDIVISION OF THE SOUTH HALF OF THE NORTHEAST QUARTER OF THE NORTHEAST
~QUARTER AND THE SOUTHEAST QUARTER OF THE NORTHEAST QUARTER OF SECTION 17,
“TOWNSHIP 37 NORTH, RANGE 14, £AST OF THE THIRD PRINCIPAL MERIOIAN, IN COOK

COUNTY, ILLINOIS.

PIN: 25-17-219-071

which has the address of 10524 5. SANGAMON STREET ,CHICAGO ,
{Street, City]

Minois 60643- ("Propeny Address”);
[Zip Code]

TOGETHER WITH all the impioyements now or hercafler erected on the property, and all easements, appurtenances, and
fintures now or hercafter a part of the propsaty. Ail replacements and additions shail also be covered by this Security Instrument.

All of the foregoing is reterred 1o in this Sevuiity Instrument as the "Property.”

BORROWER COVENANTS that Borrower 4 Tawfully seised of the estaic hercby conveyed and has the right to mortgage,
grant and convey the Property and that the Propetiy.is-anencumbered, except for encumbrances of record. Borrower warrants and
will defend generally th title 10 the Property against all.<fzims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform sovenants for national use and non-uniform covenants with limited
variations by jurisdiclion 10 constitule a uniform security instument covering rcal property.

UNIFORM COVENANTS. Borrower and Lender covenant (ind agrec as follows:

1. Payment of Principai and Interest; Prepayment and Late Charges.  Bomower shall promptly pay when duc the
principal of and intcrest on the debt evidenced by the Note and any prerayment and late charges duc under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or t0 7 writien waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are duc under the Note. until the Noies paid in full, a sum ("Funds”) for: (a) yearly laxes
and assessments which may attain priarity over this Security Instrument as a b2rion the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance prerauts; (d) yearly flood insurance premiums, if
any; (¢) yearly mortgage insurance premiums, if any: and (f) any sums payable b Borrower to Lender, in accordance with the
provisions of paragraph 8, in liew of the payment of morgage insurance premiums. These items are called "Escrow [tems.”
Lender may, al any time, collect and hold Funds in an amount not to exceed the maximum piaount a lender for a federally related
mortgage loan may require for Borrower's escrow account under the federal Real Estate Seqlement Procedures Act of 1974 as
amended from time to time, 12 U.S.C. Section 2601 ¢t seq. ("RESPA"), unless another law that 2pplies to the Funds sets a lesser
amount. If so, Lender may, at any time, collect and hold Funds in an amount not (o exceed Big lesser amount. Lender may
estimate the amoant of Funds due on the basis of current data and reasonable estimates of expenditures of)future Escrow liems or 25}
otherwise in accordance with applicable law. &

The Funds shall be held in an institution whosc deposits arc insured by a federal agency, instrumentzaity, or entity (including Y
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds-w, pay the Escrow - p
ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow acccat, or verifying ;‘;‘\“J
the Escrow llems, unless Lender pays Borrower intercst on the Funds and applicable law permits Lender 10 maxe such a charge, A

However, Lender may requirc Borrower 10 pay a one-lime charge for an independent real estale tax reporting service used by >

Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest 1o be paid, Lender shall nol be required to pay Bormrower any imerest or eamings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shail give « Borrower, without charge, an
annual accounting of the Furds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was
made. The Funds arc pledged as additional security for all sums sccured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Leader shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is
not sufficient 1o pay the Escrow ltems when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
10 Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve

monthly payments, at Lender’s sole discretion.
Upon payment in full of all sums secured by this Security Insrument, Lender shall prompuly refund to Borrower any Funds

held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior o the acquisition or sale i /m/‘} "

Inltints.
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: LOAN #: 5636338
Property, shall apply any Funds held by Lender at the ime of acquisition or sale as a credit against the sums secured by this

Securiry Instrument.
3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under paragraphs

"1 and 2 shall be applied: first, to any prepayment charges due under the Note: second, 1o amounts payable under paragraph 2;

{ third, 10 interest duc; fourth, to principal duc; and last, (o any late charges due under the Noie.

4. Charges; Liens. Borrower shajl pay all taxcs, assessments, charges, fines and impositions atributable o the Propeny
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner pravided in paragraph 2, or if not paid in that manncr, Borrower shall pay themi on time directly (o the
person owed payment. Borrower shail promptly furnish to Lender all notices ot amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall prompuly fumish o Lender receipts evidencing the payments.

Borrower shaii promptly discharge any lien which has priority over this Securily Instrument unless Borrower: () agrees in
writing 1o the paymer:.of the obligation securcd by the lien in a manner acceptable to Lender; (b) contests in goad faith the licn
by, or defends agams: enforcement of the lien in, legal procecdings which in the Lender’s opinion aperaie (o prevent the
enforcement of the liex; ci-/c) secures from the holder of the len an agrecment salisfactory o Lender subordinaling the lien lo
this Security Instrument. i£4 cader determines that any part of the Property is subject 1o a lien which may altain priority over this
Sccurity Instrument, Lender wey pive Borrower a netice identifying the ticn. Borrower shall salisfy the lien or take one or more

of the actions set forth above witsin 10.days of the giving of notice.

5. Hazard or Property Insuratice, Borrower shall keep the improvements now existing or hereafler erected on the Property
insured against loss by fire, hazards-included within the term "extended coverage™ and any other hazards, including fluods or
fiooding, for which Lender requires insurinc... This fnsurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the isurance shali be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails o mantain coverage described above, Lender may, at Lender's option, obiain
coverage (o protect Lender’s rights in the Property-in 2ccordarnce with paragraph 7.

Al msurance policies and renewals shal! be accepable 10 Lender and shall include a standard mortgage clause. Lender shall
have the right 10 hold the policies and renewals. If Leide. requires, Borrower shall promptly give to Lender all receipts of paid
premiums and rencwal notices. In the event of loss, Borvorwer shall give prompt notice 1o the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, wwsurznce proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasibie and Lender’s security 1s not lessened. If the restoration or
repair is not cconomically feasible or Lender’s security would be lessenad, the insurance proceeds shall be applied o the sums
secured by this Security [nstrument, whether or not then due, with apy vxcess paid o Borrower, If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that Cie wsurance carrier has offered 0 settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds Lo reasis o restore the Property or 10 pay sums secured
by this Security Instrument, whether or not ther due. The 30-day period will begin r/ien the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application ol procecas o principal shall not extend or postpone
the due date of the monthly payments referred 1o in paragraphs § and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower's right io any insurance policics ard proceeds resulting from damage Lo the
Property prior 1o the acquisition shall pass to Lender 10 the extent of the sums secured by Zuis Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, esiablish, and usc the Property as Borrower's principal residence within sixty davs after the execution of
this Security Instrament and shall continue to occupy the Property as Borrower's principal residence {nrab icast one year after the
date of occupancy, unless Lender otherwisc agrees in wriung, which consent shall not be unreasonab'y withheld, or unless
exIenuating CIrCuMSIances exist whivh are beyond Borrower's control. Borrower shall not destroy, damage ot aupair the Property,
allow the Property 1o deteriorate, or commit wasic on the Propeny. Borrower shall be in defaul if any foriiture action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Propenty or
otherwise materially impair the lien created by this Security Instrument or Lender's sccurity inlerest. Borrower may cure such a
default and reinstale, as provided in paragraph 18, by causing the action or proceeding lo be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other maleris! impairment of
the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccuraie information or statements to Lender (or failed to provide Lender with
any maieria} information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concening Borrawer's occupancy of the Property as a principal residence. If this Secunty Instrument is on a leasehold, Borrower
shall comply with all the provisions of the Jease. [f Borrower acquires fee titlc to the Praperty, the Jeaschold and the fee title shall
not merge uniess Lender agrees 1o the merger in wriling.

7. Protection of Lender’s Rights in the Property. if Borrower fails (o perform the covenants and agreements contained in
this Sccurity Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruplcy, probate, for condemnation or forfeiture or ta enforce laws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may iuj:lq,de
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© paying any sums sccurcd by a lien which has priority over this Security Instrument, appearing in court, paying reasonable

» anorneys’ fees and entering on the Property 1o make repairs. Although Lender may take action under this paragraph 7, Lender
does not have 1o do so.

' Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Secunily

Instrument. Unless Borrower and Lender agree to other werms of payment, these amounts shall bear interest from the date of

dishursement al the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

8. Mortgage Insurance. 17 Lender required mongage insurance as a condition of making the foan sccured by this Security
Instrument, Borrower shali pay the premuums required 1o maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shali pay the premiums required to
obtain coverage substantially cquivalent 1o the morigage insurance previously in effcct, at a cost substantially equivalent to the
cost 10 Borrower of the morigage insurance previously in cffect, from an aliernate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yedrly ‘nortgage insurance premium being paid by Borrower when he insurance coverage lapsed or ceased o
be in effect. Lender will/‘accept, usc and retain these payments as a loss reserve in lieu of morigage insurance. Loss reserve
payments may no longer e rénuired, at the option of Lender, if mortgage insurance cuverage (in the amount and for the period
that Lender requires) providsd by an insurer approved by Lender again becorcs available and is obtained. Borrower shall pay the
premiums required 10 Maintain moagage insurance in effect, or 10 provide a loss reserve, until the requirement for morigage
insurance ends in accordance with anv-writien agreement between Bomower and Lender or applicable law,

9. Inspection. Lender or ils agen: may make rcasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

19. Condempation. The proceeds of ziy award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned ard
shall be paid to Lender.

In the cvent of a toial taking of the Property, the proceeds shall be applied to the sums sccured by this Security Instrument,
whether or not then due, with any excess paid 1o Botrower. 4 i-ihe event of a partial iaking of the Property in which the fair market
value of the Property immediately before the taking is equat to.Or yreater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds nipitiplied by the following fraction: (a) the total amount of
the sums secured iminediately before the taking, divided by (b) the {nir cnarket value of the Property immediately before the
taking. Any balance shall be paid to Borrower. In the event of a panial lakiryg i the Property in which the fair markel value of the
Property immediately before the taking is less than the amount of the sup:c-secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrument whether or ot the sums are then duc.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borroweiibat the condemnor offers to make an
award or seule a claim for damages, Borrawer fails 10 respond to Lender within 30 days aiter the date ihe notice is given, Lender
is authorized to collect and apply the proceeds, at its option, ¢ither 10 restoration or repair of the Property or o the sums secured
by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwisc agree in writing, any application of proceeds to principal shal not extend or postpone
the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payrer’s.

11. Barrower Not Released; Forbearance By Lender Not a Waiver. Exicnsion of the time for payzient or modification
of amortization of the sums secured by this Sccurity Instrument granted by Lender to any successor in intereet o Borrower shali
not operate to release the liability of the original Borrower o Borrower's successors in interest. Lender shall not be required to
commence proceedings against any suecessor in interest or refuse (o exiend time for payment or otherwise modify amortization of
the sums secured by this Security [nstrument by reason of any demand made by the original Borrower or Borrower's Successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12, Successors and Assigns Bound; Joint and Severa) Liability; Co-signers. The covenants and agreements of his
Security Instrument shall bind and benefil the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be join( and several. Any Borrower who co-signs this Security
Instrument but does not execute the Noie: (a) is co-signing this Security [nsirument only to monigage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Barrower may agree (o extend, modify, forbear or

make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrowes’s consen /T’ 7
nttialg = e ,
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13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which seis maximum loan charges,
and that law is tinally interpreted so that the interest or other loan charges colfected or to be collected in connection with the loan
" exceed the permitied limits, then: (3) any such loan charge shall be reduced by the amount necessary o reduce the charge to the
_ permitted limit; and (b) any sums already coliected from Borrower which exeeeded permitted limits will be refunded to Borrower.
“ Lender may choose tv make this refund by reducing the principal owed under the Note or by making a direct payment 10

Borrower. If a refund reduccs principal, the reduction will be trealed as a partial prepayment without any prepayment charge
. under the Notc.

14, Notices, Any notice to Borrower provided for in this Security [nstrument shall be given by delivering it or by mailing it
by first class mail uniess applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice lo Lender. Any notice 10 Lender shall be given by first class mail lo Lender's
address stated herein or any other address Lender designaies by notice 1o Borrower. Any notice provided for in this Security
Instrumnent shall be de<med 1o have been given o Bormawer or Lender when given as provided in this paragraph.

15. Governing Law: Severability. This Security Instrument shall be govemned by federal law and the law of the
jurisdiction in which the Troderty is located. In the event that any provision or clause of this Security Instrument or the Note
canflicts with applicable law. sush conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be
given effect without the conflictiag provision. To this end the provisions of this Security instrument and the Note are declared w
be severable.

16. Borrower’s Copy. Borrower kil be given onc conformed copy of the Note and of this Security Instument,

17. Transfer of the Property or a Bercnivial Interest in Borrower, If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interesi i Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, ai it option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exeiviezd by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender excrcises this option, Lender shall give Borio»2r-notice of acceleration. The notice shall provide & period of not less
than 30 days from the date the notice is delivered or mailec within, which Borrower must pay all sums secured by this Securily
instrument. [f Borrower tails 1o pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied
by this Security Instrument without further notice or demand on Borrov er,

18. Borrower’s Right to Reinstate, 1f Borrower meets certain <enditions, Borrower shall have the right o have
enforcement of this Security Instrument discontinued at any time prior to the carlicr of: (a) S days (or such other period as
applicable law may specify for reinstatement) before sale of the Property puisuant 1o any power of salc contained in this Security
Instrument: or (b) entry of a judgrment enforcing this Security Instrument. Those cordidons are that Borower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no ucceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenscs incurred in enforcirg. fis Security Instrument, including, but
not limited to, reasonable atiommeys’ fees; and (d) takes such action as Lender may reasonabiy equire 1o assure that the lien of this
Security Instrument, Lender's rights in the Property and Borrower's obligation to pay {ie cums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstaie shall not apply in the case of
acceleralion under paragraph 17.

19. Sa'e of Note; Change of Loan Servicer. The Nolc or a partial intcrest in the Note (togetie: with this Security
Instrument) may be sold one or more limes without prior notice to Borrower. A sale may result in a change \» 1% entity (known
as the "Loan Servicer”) that collects monthly paymenis duc under the Note and this Secarity Instrument. There aizo may be one or
more changes of the Loan Servicer unrelated 10 a sale of the Note, If there is a change of the Loan Service:, Borrower will be
given writien notice of the change in accordance with paragraph 14 above and applicable law. The notice will siaie the name and
address of the new Loan Servicer and the address to which payments shoukl be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not causc or permit the presence, use, disposal, storage or rclease of any
Hazardous Sutstances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
thal is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses
and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, clain, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
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LOAN #: 5636338
of which Borrower has actual knowledge. Il Borrower leams, or is notificd by any governmental or regulatory authority, that any
“removal or other remediation of any Hazardous Substance affecing the Property is necessary, Borrower shall promptly take all
“inecessary remedial actions in accordance with Environmenial Law.
. As used in this paragraph 20, "Hazardous Substances” are those substances defined as loxic or hazardous substances by
“Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
s pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
. this paragraph 20, "Environmentaf Law” means fedcral laws and laws of the jurisdiction where the Property is located that relate
to health, safety or cavironmentai protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleratiop, K»medies, Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenani or agresment in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides Otherwise). The notice shall specify: (a) the defanly; (b) the action required to cure the default; (c)
@& dute, not less than 30 drys rom the date the notice is given to Borrower, by which the default must bz cured; and (d)
that failure to cure the defaul o or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, for<clesure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate af’e--acceleration and the right to s3sert in the foreciosure proceeding the non-existence
of 3 default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
date specificd in the notice, Lender, at its uption, may require immediate payment in full of all sums secured by this
Security Instrument without further demand una may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitlod to collect all expenses incurren in rursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of tit': zvidence,

22, Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security Instrument to
Borrower, Borrower shall pay any recordation costs. Lender may charse Borrower a fec for releasing this Security Instrument, but
only if the fee is paid to a third party (or services rendered and the cliarting of the fe¢ is permitied under applicable law.

23. Waiver of Homestead. Borrower waives all right of homesica exemption in the Property.

24. Riders to this Security Instrument. If onc or more riders arc-exrcyied by Borrower and recorded together with this
Security Instrument, the covenants and agreements of cach such rider shall te incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrumnent as il the rider(s) werc a part-¢£ this Sccurity Instrument.

[Check appliczhle box(es)]
[(X] Adjustable Rate Rider(s) [ Condominium Rider ). )1-4 Family Rider
["_) Graduated Paymen: Rider [} Planned Unit Development Rider [ Biweekly Payment Rider
[] Balloon Rider [ Rate Improvement Rider {1 Sevond Home Rider
[l VA Ridzr (] Other(s) (specify)
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this Security Instrument and in
. any nder(s) execuied by Borrower and recorded with it

" Witnesses:
¥, / . N )
i ¢ -f"'_—"‘ /_,
Yy ,
‘ L "/_,/ 2L / b [ 5y T /{4 Lecre’ (s
i ‘DOROTHY L BROWN -Borrower
’/_/ At L v s - ,
- r/,.’ "I, ' . , ) ~\I' | L’Z SN | "',‘-,? ., L«“af. v . y, f‘. (Sea])
S L e CHARLES W BROWN "-Borrower
{Seal)
-Borrower
(Seal)
-Horrower
STATE OF ILLINOIS, ¢/~ County ss:

L, / sl Sop 4 , & Notery Public in and for said county and state do hareby certify that
) :{’.vu’ ’Z',- - .//’-..f / it // ﬁ/(., '.-”‘/ /'-/"1/ P ', /ffru'fu/*’r*ft"z-h/t“u/’ L
’ , perscraitv known to me 12 be the same person(s) whose naxm(:.)

subscribed to the forcgoing instrumen, appcamd befare me this day in person, 2nd acknowledged that - .7/, . /
signed and delivered the said instrumentas <7« © free and voluniary ac, {or the uses and purposcs therein set forth,

Given under my hand and official seal, this 7 /4 dayof ./ ata £t Yore
L ’ -
’ A gk g -
My Commission Expires: 4/~ /[ <"t/ VPP D i 4 T
Notary Public '
Ot rt tott 0 b m o :
- r:o;;o,‘,g@«;;"“,,. P
:2 10’ FiC 2% \';.'Ar . SRR ,’
v JESSIEM yon
Y NSON 'y Sy
:: “ ’Nolary f UMC.ESBfe of Binpws 3 ,'13
’ xpires fdi17ng Q M I?
"ﬁ"'ﬁw;ﬂ« Lt ;: -\\Q
N
£
LN
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LOAN® LOAN #. 56356338

ESCAOW/CLOSING #: 96-09872 o

a

ADJUSTABLE RATE RIDER

(LIBOR Index - Rrite Caps)

THIS ADJUSTABLE RATE RIDER is made this12th day of Novenber , 1996 , and is incorporated inio
and shall be deemed to amend and supplement the Mortgage, Deed of Truit or Security Deed (the "Secunity
Instrument”) of the same date given by the undersigned (the "Borrower") wsecure Borrower’s Adjustable Rate
Note (the "Note") to

AMERICA'S WHOLESALE LENDER
(the “Lender”) of the same date and covering the property described in the Security [nstrunreat and located at:

10524 S. SANGAMON STREET
CHICAGD, IL 60643-

[Propeny Address]

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Single Family
Paga 1ol 4
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LOAN #: 5636338
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BOHROWER'S INTEREST RATE CAN CHANGE AT ANY
ONF.TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Security
Instrument, Borrows: 7id Lender further covenant and agree as {ollows:

A, INTEREST RATE ANA MONTHLY PAYMENT CHANGES
The Note provides for ar’ irdial interest rae of  9.750  %. The Noic provides for changes in the interest

rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY TAYMENT CHANGES

{A) Change Dates
The interest raw 1 will pay may change on the first day of December , 1998 , and on that day every sixth

month thereafter. Each date on which my interest rat. could change is called a "Change Daw.”

(B) The [ndex
Beginning with the first Change Date, my interest raie wiil be based on an Index. The "Index” is the average of

interbank offered rates for six-month U.S. dolar-denominaied deposits in the London market ("LIBOR"), as
published in The Wall Street Journai . The most recent Index tig:c available as of the dale 45 days before cach

Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choasc & nev/ index that is based upon comparable
information. The Note Holder will give me notice of this choicc.

{C) Calculation of Changes

Before each Change Dae, the Note Holder will cakulate my new intsst rale by adding
SIX percentage point(s) (  6.000 %) o the Current indea. The Note Holder
wiil then round the result of this addition to the nearest onc-eighth of one perceatage point (0.125% ). Subject (o the
limils stated in Section 4(D) below, this rounded amount will be my new interest raie until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficieq! W repay the )

unpzid principal that I am expected (o owe at the Change Date in full on the Mawrity Date at my new 1wt rale e

in substantially equal payments, The resull of this calculation will be the new amount of my monthly payment. (‘;B jr g
(D) Limits on Interest Rate Changes &3
The interest rate I am required 1 pay at the first Change Date will not be greater than 11.25Q % or less fjl

than 9.750  %. Thereaficr, my interest rate will never be increased or decreased on any single Change Date 7’,",

by morc than ONE & ONE-HALF percentage poini(s) ( 1.500 %) from the rate of interest 1 e

have been paying for the preceding six months. My interest ralc will never be greater than 16,750 % or less

than 9.750 % |
lnltiu'l;{(__/{:_j_gbp/d
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LOAN #: 5636338
(E) Effective Date of Changes
My new interest rate will become cffective on cach Change Date. 1 will pay the amount of my new mionthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly
payment charges again,

{F) Notice of ._hiinges

The Note Holder will deliver or mail to me 4 notice of any changes in my interest ratc and the amouni of my
monthly payment befare ty. effective date of any change. The notice will include information required by law to be
given me and also the tue ans relephone number of a person who will answer any question 1 may have regarding
the notice,

B. TRANSFER OF THE PROPER £ OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security insuument is amended to read as (ollows:

Transfer of the Property or a Beneficiilssicrest in Borrower. If alt or any part of the Property or any
interest in it is sold or wransferred (or if a beneficiai *tarest in Borrower is soid or transferred and Borrower isnot a
natural person} without Lender's prior written consent, Lender may, at its option, require immediate payment in full
of al! sums secured by this Securily Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrimy nt.

If Lender exercises the option to require immediate payme:dt i fuli, Lender shall give Borrower notice of
acceleration. The notice shall provide & period of not less than 30 «ays from the dale the notice is delivered or
mailed within which Borrower must pay all sums secured by this Secunty Instument, If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remiedins permitied by this Security [nstrument
without further notice or demand on Borrower.

” . ?
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LOAN #: £636338
BY SIGNING BELOW, Borrower accepts and agrecs W the erms and covenants conained in this Adjustable

Rate Rider.
/ B
..,.é_/’,_i /J ’é;é{{(//r’ < (Seal)
oao THY L BRONN Borrower
R - ~ l
/L,..,, VAV (Seal)
CHARLES W BROWN -Borrower
(Seal)
-Barrower
(Scal)
-Burrower
q-msa (8501101 CFC (08/95) Pagadol4
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