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TRUST DEED
CI05207IR THE ABOVE SPACE FOR RECORDERS USE ONLY
between RUBEN VILLANUEVA AND LETICIA VILLANUEVA

THIS INDENTURE, m,.dp ._10/31/9¢6
HIS WIFE . herein referred to as *Grantors®, and RAIMUNDO MIZRACHIT

- ) of CHICAGO . Ninois, herein refarred to as

"Trustea’, withesseth:

THAT, WHEREAS the Grantors hav< promised to pay lo Associates Finance, Inc , herein referred to as "Beneficiary”,
the legal holder of the Loan Agreement he/einatter dascribed, the principal amount ol $ ____47884.07 | together /-,J

with interest thereon at the rate of (check applicahle box). PPN
—— -

] Agreed Rate of Interest: ____ % per year/on the unpad principal bajances. \{')
X} Agreed Rate of Inlerest: This is a variable interesi rale loan and the inlerest rate will increase or decrease with )
changes in the Pnme Loan rate. The interest rate will be _5.74 _percentage poinis above the Bank Prime Loan Rate

published in the Federal Reserve Board's Slatistical Release H 15, The initial Bank Prime Loan rate is _ 8.25 %, which
is the published rate as of the last business day of __03/98 | . therefore, the initial interest rate is _14.99 % per
year. The interest rate will increase or decrease with changes in the Rank Prime Loan rate when the Bank Prime Loan
rate, as of the last business day of the preceding month, has increas<d or decreased Ly at least 1/4th of a percentage
point from the Bank Prime Loan rate on which the current interest raie 's-based. The interest rate cannot increase or
decrease morte than 2% in any year. in no event, however, will the interest /ate aver be lass than _12.99 % per year

nor more than __26.99 % per year. The mterest rate will not change before the “irst Payment Date.

Adjustments in the Agreed Rate of Interest shall be given effect by changing the ‘dof'ar amounts of the remaining
monthly payments in the month following the anniversary date of the loan and every 12-morths thereafter so that the

tolal amount due under said Loan Agreement will be paid by the fast payment date of __ 11/05/11 . Associates ,
waives the right to any interast rate increase after the last anniversary date prior to the last payrient due date of the 8o
fcan, fﬂ;";
LAl
The Grantors promise o pay the said sum in the said Loan Agreement of even date herewith, mane payable lo the &
Beneficiary, and delivered in __ 180 __ consecutive monthly installments; ___ 180 at § 669.85 L
folowedby O at$ .00  followedby ___0 _at$ ______ .00 _ withthe first instafiment A
beginning on ____12/05/96 . and the remaining instaliments continuing on the same day of each month nq'
thereafter unti fully paid. Al of said paymenls being made payable at CHICAGO Hiinois, or at such place

as the Beneficiary or other holder may, from time to time, in writing appoint.
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NOW, THEREFORE, the Grantars to secure the payment of the said obligation in accordance with the terms.
grovimons and limitations of this Trust Deed, and the performance of the covenants and agreements herein contained,
y the Grantor: to be performed, and also in consideration of the sum of One Doilar in hand paid, the receipt whereof is
hereby acknowiedged, do by thase presents CONVEY and WARRANT unto the Trustee, its successors and assigns,
the following dascribed Real Estate and all their esiate, title and interest therein, situate, lying and betig in the

COUNTY OF ... COOK AND STATE OF ILLINOIS. to wit:

LOT 5 IN ~LOCK 52 IN HILLS ADDITION TO SOUTH CHICAGO, BEING A SUBDIVISION
OF THE SO) 'HWEST 1/4 OF SECTION 31, TOWNSHIP 38 NORTH, RANGE 15, EAST OF
..THE THIRD PRINCIPAL MERIDIAN, IN COBK COUNTY, ILLINOIS.

PIN 21-3'-:20-021 VoL 277

which, with the ) «: party hereineiter described, is referred to herein as the “premises.”
TOGETHER w.» improvements enz fixtures now atlached togelher with easements, rights, privileges, interests, rents

and profits.

TOQ HAVE ANC <O HOLD the premiscs unto the said Trustee, its successors and assions, forever, for the purposes.
and upon the usvs and trusts herein set forth;,ree from all rights and benefits under and by virlue of the Homestead
Exempticn Laws <1 the State of lilinois, whizh said rights and benefits the Grantors do hereby expressly release and

waive,

1. Grantors srall {1) promplly repair, restore o rebuild any buildings or improvenenis now or hereafter on the
premises which n-uy become damaged or be destroyed; (21 keep said premises in good condition and repair, without
waste, and free frovn mechanic’s or other ligns or claims Jor ven nat expressly subordinated to the lien hereof, (3) pay
when due any ind:1:tedness which may be secured by a lian or charge on the premises superior to the lien hereof, and
upon request exh.it satistactory evidence of the discharge ¢f such prior fien to Trusiee or to Beneticiary, {4) complete
within a reasonab v time any building or buildings now or at eitytime in process ot erection upon said premises, ()
comply with all regin;ements of law or municipal ordinances with sespact to the premises and the use thereof; (6) make
no matetial alteralicas in said premises excep! as required by law or inunicipal ordinance.

2. Granlors s™all pay before any penally attaches all general taxes. and shall pay special taxes, special
assessments, watcr charges, sewar service charges, and other charges agains! the premises when due. and shall,
upon written reqres!, furnish to Trustee or to Beneficiary duplicale receiple Vierefor. To prevent defaul hereunder
Grantors shall pay : full under protest, in the manner provided by statule, any tay ol assessment which Grantor may

desire to contest.

~ 3. Grantors shsi keefn ail buiidings and improvemenis now or hereafter situated or-said-premises insured against

:Joss or damage by tire, lightning or windstorm under palicies providing for payment by tlie irsurance companies ol
{rinonays sufficient ¢har to pay the cost of raplacing of rapainng the same of Io pay i full the iarebtedness secured
Cﬁ;_ereby, all in comp..n.es satisfactory to the Beneficiary, under insurance policies payable, in case vi.oss or damage, o

Trustée for the ben. ! of the Beneficiary, such rights to be evidenced by the standard mertgage cizuse to he attached
Q.go each policy, anc :hall deliver all policies, including additional and renewal policies, to Beneficiarv; and in case of
&msurance about fo upire, shall deliver renewal policies not less than ten days prior to the respective datas of axpiration.
;’; 4. In case of defauilt therein, Trustee or Beneficiary may, but need not. make any payment or perfoim any act
hereinbefore requirert of Graniors in any form and marmner deemed expedient, and may, but need not, make full or
partial payments of >rncipal or interest on prior encumbrances, if any, and purchase, discharge, compromise or seftle
any tax lian o- sther nrior lien of title or claim thereol, or redeem from any tax sale or forfeiture affecting sad premises
or contest any tax or promise of sattle any tax lien or other prior lien or titie or ciaim thereof, of redeem from any tax
sale or forfqiture aﬂuc-tinF said premises or contest any lax or assessmeni. All moneys paid for any of the purposes
herein authorized and all expenses paid or tncurred in connection therewith, including attorney's fees, and any other
moneys advarced by Trustee or Beneficiary to !:rolect Ihe mortgaged premises and the lien hereo!, shalt be so much
additional indebtedne: s secured hereby and shal! become immediately due and pe&gb'.e without notice and with interest
thereon at the annual percentage rate staled in the Loan Agreement this Trust Deed secures. inaclion of Trustee or
Beneficiaty sheX never be considered as a waiver af any right acctuing lo them on account of any detault hereunder on

the pari of Graritors.
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5. The Trustee or Beneficiary herebL secured making any payment hareby authorized relating to taxes or
assessments, may do so according to any bill, statement or estimate procured from the appropriate public affice without
inquiring into the accuracy of such bill, statement or estimate or into the validity of any tax, assessment, sale, forfeiture,

tax lien or title or claim thereof.

6. Grantors shall pay each item of indebtedness herein mentioned, both principal and interest, when due according
" to the terms hereol. Af the option of Beneficiary, and without notice to Grantors, all unpaid indebtedness secured by
this Trust Deed shall, notwithstanding anything in the Loan Agreement or in this Trust Deed to the contrary, become due
.. and payable (a) immediately in the case of default in making payment of any instaliment on the Loan Agreement, or (b)

when default shall occur and continue for three days in the performance of any other agreement of the Grantors herein
contained, or (c) immediately if all or part of the premises are sold or transferred by the Grantors without Beneficiary's

prior written consent.

7. When the indebtedness hereby secured shall hecome due whether by acceleration or otherwise, Beneficiary or
Trustee shall have the right to foreclose the fien hereaf. In any suit to foreclose the lien hereof, there shall be allowed
and included as additional indebtedness in the decree for sale all expenditures and expenses which may be paid or
incurred by or an behall of Trustee or Beneficiary for attorney's fees, Trustee's fees, appraisars' fees, ouliay for
documentary and expen evidence, stenographers’ charges, publication costs and costs (which may be estimated as to
items 1o be expended aiwr entry of the decree) of procuring all such abstracts of title, title searches and examinations,
guarantee policies, Torrens certificates, and similar data and assurances with respect to litle as Trustee or Beneficiary
may deem 10 be reasonabily racessary etther to prosecute such suit or ta evidence to bidders atl any sale which may be
had pursuant to such decree the-true condition of the title or the value of the premises. All expenditures and expenses
of the nature in this paragrapl mentioned shall become so much additional indebtedness secured hereby and
immediately due and payable, with interest thereon at the annual percentage rate stated in the Loan Agreement this
Trust Deed secures, when paid or ‘neurred by Trustee or Beneficiary in connection with (a) any proceeding, including
probate and bankruptcy proceedings, to which either of them shail be a party, either as plaintitf, claimant or defendant,
by reason of this Trust Deed or any indabtar’iess hereby secured: or (b) preparations for the commencement of any
suit for the foreclosure hereof after accrual of-such right to foreciose whether or not aclually commenced; or (c})
preparaticns for the defense of any threatened suit or proceeding which might affect the premises or the security hereof,

whether or not actually commenced.

8. The proceeds of any foreclosure sale of the promises shall be distributed and applied in the following ordar of
prionty: First, on account of all costs and expenses incident to the foreclosure proceedings, including all such jtems as
are mentioned in the preceding paragraph hereof, second. ah other items which under the terms hereof constitute
secured indebledness additional to that evidenced by the Loan Agreement, with interest thereon as herein provided;
third, all principal and interest remaining unpaid on the nofe. fourth, any overplus to Grantors, their heirs, legal

representatives or assigns, as their nghts may appear.

9. Upon. or at any time after the filing of a bill to foreclose this Trusi Deed, the caurt in which such bill is filed may
appoint a receiver of said premises. Such appointment may be made eitber petore or atter sale, without notice, without
regard to the solvency or insolvency of Grantars at the time of application fri such receiver and without regard 1o the
then value of the premises or whether the same shall be then cccupied as a/nomestead or not and the Trustee
he:cunder may be appointed as such receiver. Such receiver shali have the puwor to collect the rents, issues and
profits of said premises during the pendency of such foreclosure suit and, in case t.a 3ule and a deficiency, during the
tull statutory period of redemption, whether there be redemption or not, as well es during any further times when
Grantors, except for the intervention of such receiver, would be entitled to collect such reris, issues and profits, and all
other powers which may be necessary or are usual in such cases for the pratection, posscssion. conirol, management
and operation of the premises during the whole of said period. The Court from time to time may au horize the receivar to
apply the net income in his hands in payment in whole or in par of. (1) The indebtadness secursd hereby, or by any
decree foreclosing this Trust Deed, or any tax, special assessment or other hien which may be or beome suparior to the
len hereof or of such decree, provided such application is made prior to foreclosure sale, (2) the deiiciency in case ofa

sale and deficiency.

10.  No acticn for the enforcement of the lien or of any provision hereof shall be subject 1o any defense which would
not be good and available to the party interposing same in any action at law upon the note hereby securad.

11.  Trustee or Beneficiary shall have the right to inspect the premises at all reasonable times and access therelo
shall be permitted for that purpose.

12, Trustee has no duty to examine the title, location, existence, or condition of the premises, nor shall Trustee be
obligated to record this Trust Deed or lo exercise any powes herein given unless expressly obligated by the terms

hereot, nor be liable for any acts or omissions hereunder, except in case of gross negligence or misconduct and Trustee
may require indemnities satisfactory to Trustee before exercising any power herein given.

13, Upon presentation of satisfactory evidence that all indebtedness secured by this Trust Deed has bean fully paid,
either before or after maturity, the Trustee shall have full authority 1o release this Trust Deed, the lien thereof, by proper
instrument.
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14. In case of the resignation, inability or refusal lo act of Trustee, the Beneficiary shall have the authority 1o
appaoint a Successoer in Trust, Any Successor in Trust hereunder shall have the identicai title, powers and authority as
are herein given Trusiee.

16.  This Trust Deed and all provisions hereof, shall extend te and be binding upon Grantors and all persons
¢laiming under or through Grantors, and the word "Grantors” when used heren shail include all such persons and alt
parsons liable for the payment of the indebtedness or any part thereof, whether or not such persons shall have
axacuted the Loan Agreement or this Trust Deed. The term Beneficiary as used herein shall mean and include any
sticcessors or assigns of Beneficiary.

WITNESS the hand(s) and seal(s) of Grantors the day and year first above written.

4‘7&1 // é LI SAL ___{SEAL)

RUBEN VILLANU}:.VA / {
,/Vdfzf’ff’l , azzfr’/"(SEAu

//LEIICIA VILLANl'mA

a Notary Public in and for and resmlmg in said Counﬁf in the

STATE OF ILLINOIS, } . STEVEN AYALA -
55

State aforesaid, DO HEREBY CERTIFY THAT RUBE

VILLANUFVA AND LETICIA YILLANUE\’ HI
CWIFE, IN JOINT TENANCY

who A RE —personally known to me 1o be the same

person © ___ whoserame S subscribed

t% the foreqomg Instrument, appeared before me this day in

Natary ?:?n}:insg){: lg? IMinois »erson and acknowledged that __THEY signed and

My Compii-sion €xpires 3/3/39 defivered the said Instrument as THEIR _ free and
——— e e - voluriziy act, tor the uses and purposes therein set forth.

County of ___COCK

P WY

"OFFICIAL SEAL"

GIVEN Urder my and and Notarial Seal _315T dayof
OCTOBER ~~ apD. 199 L

L/Luf/

Netazy Bubit

This instrument was prepared by

VICTOR VAV AS 6640 S PULASKI KD’ CHICAGOD, IL_ 60629

{Name) {agdresal
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