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This Mortgage { "Morrgage” bas given this 13TH day of November ,1996 | by the
Morigagor, VERLERIA JOHNSON ani WILLIAM T TAYLOR, K€/JG2NT/resxérd BOTH DIVORCED
AND WNOT SINCE REMARRIED
therein “Pormawer”), 1o the Mortgagee, Avondale Federal Savings Bank, its
successors and/or assigns, a federally charterea-savings bank. whose address is 00 Rooseveit Roail, Building E.
Suite 300, Glen Ellyn, lllinois 60137, (herein “Lerder *.

WHEREAS, Borrower and Lender have entered inio 2n Avondale Prime Loan Agreement and Disclosure
Statement (the “Agreement ") dated the same date as this Morigase. pursuant to which Borrower may from time 0
time borrow from Lender sums which shall not in the aggregate autzcanding principal balance exceed
$ 31,800.00 {he “Maximum Credit Line™ plus intceest (finance charges) on the sums borrowed
pursuant to the Agreement, payable at the rates and at the times provided for in the Agreement.  As provided in
the Agreement or after November 1, 2006 (he “Ewiration Dcte”™) «ll sums outstanding under the
Agreement may be declared due and payable, together with taterest thereon./uzicss Lender agrees 1o extend such
Fxpiration Date. In any event, all amounts borrowed under the Agreemcnt pius misiest thercon must be repaid
by November 1, 2006 (the "Final Maturily Date”).

To SECURE 1o Lender the repayment of the indebtedness incurred pursuant to the Agreement, (including,
without limitation, such future advances as are described in paragraph 16 hereof) withuintercst thereon, the
payment of all other sums, with interest thereon, advanced in accordance hercwith to protect ine sncurity of this
Mortgage, and the performance of the covenants and agreements of Borrower contained hereln and in the
Agreement, Borrower does hereby mortgage, grant and convey to Lender the following described propits located

in the County of COOK , State of lilinois:
r \""‘t‘r)n 9

v

Legal Description: See Exhibit “A” Atiached
Permanent Index Number: 13-31-315-030 V.364 /

Which has the address of 1700 N NORDICA, CHICAGO, IL A0448 60707 4’}%
(herein “Property Address™;
PAaR Y & f\{—\nq
TOGETHER with all the improvements now or hereafter erected on the property, and all casements, rnghts; ©
appurtenances, rents, royalties, mineral, oii and gas rights and profits, water, water rights, and water stock, and
all fixtures now or hereafter attached to the property, all of which, including replacements and additions thereto,
shall be deemed 1o be and remain a part of the property covered by this Mongage; and all of the foregoing,

. %‘J
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1ogether with said property for lcaschold estate if this Mortgage is on a leaschold) are herein reierred to as the
“Property.”

Borrower covenants that Borrower is lawlully seized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property, that the Property is unencumbered with the exception of those items, if
any, listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the
Property, and that Borrower will warramt and defend generally the title to the Property against all claims and
demands, suuject to any mortgages, encumbrances, declarations, easements or restrictions listed in a schedule of
exceptions to coverage in any tille insurance policy insuring Lender's interast in the Property or of record on the
date hereof.

COVENANTS

Boriower and Lender covenant and agree as follows:

l. Davment of Principal and Interest.  Botrower shall promptly pay when due withowt setoff,
recoupment or deduciion, the principal of and interest on the indebtedness incurred pursuant to the Agreement
(including future aavzicrs), together with any fees and charges as provided in the Agreement,

2. Appliciao of Pavmeents. Unless applicable law provides otherwise, all payments received by
Lender under the Agreemen’ and paragraph | hereof shall be applied by Lender first in paymem of any advance
made by Lender pursuant to this, Mortgage, then to fees and charges and interest payable pursuant to the
Agreement, then to the principal amounts outstanding under the Agreement.

3 Charges; Liens. Bo’rowsr shall promptly pay or cause to be paid all taxes, assessinents and
other chaiges, fings and impositions atibraeble to the Property which may attain a priority over this Mortgage,
and ieaseheld payments or ground rents, ifaey, including ail payments due unider any mortgage disclosed by .ty
title insurance policy insuring Lender's interesi b the Propenty or of record on the date hereof. Borrawer shall,
prompily furnish to Lender all nolices of amcounis-due under this paragraph and receipts evidencing such
payments. Borrower shall promptiy discharge any lizn which has priority over this Mongage, except for the lien
of anv mortgage disclosed by the title insurance policy ‘ns.ring Lender’s interest in the Property or of record on
the date hereof; provided, that Borrower shall not be requird to.discharge any such licn so long as Borrower shall
agree in writing to the payment of the obligatior secured by such fen in a manner acceptable to Lender, or shall
in good faith contest such fien by, or defend enforcement of such Yien in, legal proceedings which operate 1o
prevent the enforcement of the lien or forfeiture of the Property or any puihereof.

4. Hazard insnrance. Borrower shall keep the improversents ow existing or hereafler erected on
the Property insured against foss by fire, hazards included within the terin “etended cverage,” and sucl other
hazards as Lender may require and in such amounts and for such perieds as Lénder may require; provided, that
Lender shall not require that the amount of such coverage exceed that amount ¢f coverage required to pay the
sums secured by this Morigage and any other mortgage on the Property.

The insurance carrier providing the insurance shalf be chosen by Borrower subjec: to approval of Lender;
provided. that such approval shall not be unreasonably withheld. All premiums on insuranse solicies shall be
paid in a timely manner when due.

All msurance policies and renewals therzof shall be in form acceptable to Lender and shiz! include a
standard mergage clause r faver of and in form acceptable to Lender. Upon request of Lender, Lender shall
have the right o hold the policics and renewals thereof, and Borrower shall prompily furnish to Lender all
renewal notices and all receipts of paid preminms. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of toss if not made promptly by Borrower,

tinless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to
restotation or repair of the Property damaged, provided such restoration ot repair is economically feasible and the
security of this Mortigage is not thereby impaired. If such restoration or repair is not economically feasible or if
the security of this Mortgage would be impaired, the insurance proceeds shall be applied to \he sums secured by
this Mortgage, with the excess, if any, paid to Borrower. If the Property is abandoned by Borrower, ot if
Borrower fails to respond to Lender within 30 days from the date notice is mailed by Lender to Borrower that the
insurance carrier offers to settle a claim for insurance benefits, Lender is authorized to cotleet and apply the
msurance proceeds at Lender’s option either (o restoration or repair of the Property or 1o the sums secured by this

Mortgage.
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Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal
shall not extend or postpone the due date of any payments due under the Agreement, or change the amount of
such payment. T uader paragraph §7 hereof the Property is acquited by Lender, all rights, title and interest of
Borrower in and :¢ any insurapce policies and in and to the proceeds thereor resulting from damage to the
Property prior to the sale or acquisition shall pass 1o Lender to the extent of the sums secured by this Mortgage

immediately prior to such sale or acquisition,
5. Preservation and Maintenance of Property; Leaseholds, Condominiums; Plarned Unit

Developments. Borrower shall keep the Property in good repair and shail not commit waste or permit impairment
or deterioration of the Property and shall comply with the provisions of any lease if this Mortgage is on a
leasehold. [f this Morigage is on a unit in a condominium or a planeed unit development, Borrower shall perform
all of Borrower's obligations under the declaration or covenants crealing or governing the condominium or
planned unit sevelopment, the by-laws and regutations of the condominium or planned unit development, and
comsiituen! documents. If a condominium or planned unit development rider is execuied by Borrower and
recorded together with this Mortgage, the covenants and agreements ot such rider shall be incorporated into and
shall amend and supricinent the covenants and agreements of this Mortgage as if the rider were a part hereof.

5. Proieciion of Lender's Security. |f Borrower fails 1o perform the covenanis and agreements
contaired in this Mortgage, ¢ if any action or proceedings is commenced which materially affects Lender’s
interest in the Propenty, incliding, but not limited to, any proceeding brought by or on behalf of a prior
morigagee, eminen! domain, insolvzncy, code enforcement, or arrangements or proceedings involving a bankrupt
or decedent, then Lender at Lendei’s'o)tion, upaon natice to Borrower, may make such appearances, dishurse such
sums and take such action as is necessary/o protect Lender’s interest, including, but not limited to, disbursement
of reasonable attorneys' fees and entry apon the Property to make repairs.

Any amoumis disbursed by Lendet rursuant to this paragraph 6, with interest thereon, shall become
additional indehtedness of Borrower secured by thisivortgage. Unless Borrower and Lender agree 1o other terms
of payment, such amounts shall be payable upon nojice from Lender to Borrower requesting payment thercof and
shall bear interest from the date of disbursement at th: rafe payabie form time to time on outs*anding principal
under the Agreement. Nothing contained in this paragragno U shall require Lender to incur any expense or take
any action hereunder.

7. Inspection. Lendex or its agents may make 0 ciuse o be made reasonable entries upon and
inspections of the Property, provided that Lender shall give Beirdwer notice prior to any such inspection
specifying reasonable cause therefor refated to Lender’s interest in the'Froperty.

B. Condemnarion. The proceeds of any award or claim Hr dumages, direct or conseguential, in
connection with any condemnation or other taking of the Propetty, or paii (Ferenf, or for conveyance in licu of
condemnation, are hercby assigned an shall be paid (o Lender. In the event'or stpial or partial taking of the
Property, the proceeds shall be applied 1o the sums secured by this Mortgage, widi-the excess, if any, paid to
Borrower.

If the Property is abandoned by Borrower, or if after natice by Lender to Bomower-ihat the condemner
offers 10 make an award or scitle a claim for damages, Borrower fails to respond to Lender within 30 days after
the date of such notice mailed, Lender is authorized to collect and apply the proceeds, at Lend<r's option, either
to restoration or repair of the Property or to the sutns secured by this Morigage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal
shall not extend or postpone the duc date of any payment due under the Agreement or this Mortgage or cnange the
amount of such payment.

9. Borrower Not Refeased. Extension of the time for payment or modification of amorntization of
the sums secured by this Mortgage or any other term of the Agreement or this Mortgage granted by Lender to any
successor in interest of Borrower shall not operate to release, in any manner, the liability of the original Borvower
and Borrower's successors in interest. Lender shali not be required to commence procecdings against such
surcessor or refuse to extend time for payment or otherwise modify any term of the Agreement or this Mortgage
by reason of any demand made by the original Borrower and Borrower's successors in inlerest.

10, Forbearance by Lender not a Waiver. Any forbearance by Lender in exercising any right or
remedy under the Agreement or hereunder, or otherwise afforded by applicable law, shall not be a waiver of or
preclude the exercise of any such right or remedy. The pracurement of insurance or the payment of laxes or other
liens or charges by Lender shall not be a waiver of Lender’s right to accelerate the maturity of the indebtedness
secured by this Marigage.
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L Remedies Cumulative. All remedies provided in \his Mortgage are distinct and cumuiative to
any other right or remedy under this Motigage or afforded by law or cquity, and may be exercised concumrently,
independently or successively.

12, Successors and Assigns Bound. Joint and Several Liability; Captions. The covenants and
agreements herein contained shall bind, and the rights hereunder shall inure 10 the respective successors and
assigns af Lender and Borrower. All covenants and agreements of Borrower shaill be joint and several. The
captions and headings of the paragraphs of this Mertgage are for convenience only and are not 1o be used to
interpret or definc the provisions hereof.

13. Natice. Except for any notice required under applicable law 10 be given in another manner,
{a) any notice to Borrower provided for in this Monigage shall be given by mailing such notice by regular, first
class mail, addressed to Borrower at the Property Address or at such other address as Borrower may designate by
notice to Lexder as provided herein, and (b) any notice to Lender shall be given by certified mail. return receipt
requested ‘to-Lender's address stated herein or to such other address as Lender may designate by nofice to
Borrower as provided herein.  Any notice provided for in this Morigage shall be deemed 10 have been given to
Borrower or Lendér when given in the manner designated herein.

14, Guverning Law; Severabifitv.  This Mortgage shail be governed by applicable federal law and
the law of the State oi Pineis.  In the event that any provision or clause of this Mongage or the Agreement
conflicts with applicable liw/ snch conflict shall not affect other provisions of this Mortgage or the Agreement
which can be given effect without.the conflicting provisions, and o this end the provisions of the Mortgage and
the Agreement are declared to be'sevelanle,

15. Borrower's Copv.” Bosiwwer shall be furnished a conformed copy of the Agreement and of this
Mortgage al the time of execution or afier recordation hereaf,

16. Revolving Credit Loan. "This Martgage s given (o secure a revolving ¢redit loan, and shall
secure not only presently existing indebtednese pader the Agreement but also future advances, whether such
advances are obligatory or made at the option or 'he Lender, or otherwise, 1o the Expiration Dale or as mav be
extended by Lender provided thai in no event shall the Exgpiration Date be extended beyord 20 years from the date
hergof, (and nothing herein obligates Lender 1o grami any swch exiension) and any amounmts (incfuding by
extension) shall apply to the same extent as if such future suvances were made an the date of the execution of this
Mongage, although there may be no advance made at the time o1 2xecttion of this Mongage and although there
may be no indebtedness secured hereby outstanding at the time dny advance is made. The tien of this Morigage
shafl be valid as 1o all indebtedness secured hereby, including (uri¢ advances, from the time of its filing for
record in the recorder's or registrar’s office of the county in which the Troperty is located.  The total amount of
indchtedness secured hereby may increasc or decrease from time 1o {im< ~hut the total unpaid balance of
indebtedness secured hereby (including disbursements which the Lender may make under this Mortgage, the
Agreement, or any othier documen! with respect thereto) at any one time outstanding sieil not exceed one hundred
fifty pereent of the Maximum Credit Line, plus interest thercon and any disbursements made for payment of
taxes, special assessments or insurance on the Property and interest on such disbursements Zaiisuch indebtedness
heing hereinafter referred to as the “maxium amount secured fiereby ™), This Morigage shall ‘oo valid and have
pricrity over all subsequent liens and encumbrances, including statory liens, excepting suely laxes and
assessmen!s levied on the Property, to the exient of the maximum amoupi sceured hereby.

17. Termination and Acceleration, Lender at its option may terminate the avajlability of (uans under
the Agreement, declare all amounts owed by Borrower to Lender under the Agreement Lo be immediately due and
payable, and enforce its rights under this Mortgage if (a) Borrower fails to make any payment due under the
Agrecmeat secured by this Mongage, (b} Borrower acts or fails to act in a way thay adverscly affects any of the
Lender’s security for the indebtedness secured by this Mortgage, or any right of the Lender tn the Property or
other security for the indebtedness secured by this Mortgage, or {¢) any application, signature, information or
statement furnished by Borrower to the Lender or (o others in connection with the transactions contemplated by
the Agreement is found to be inaterially false. The Lender's security shall be presumed to be adversely affected if
tay all or any part of the Property or an intcrest therein is sold, transferred, encumbered, or conveyed by
Borrower without Lender's prior written consent, excluding the creation of a lien or encumbrance suhordinate to
this Mortgage, (b} Borrower fails to comply with any covenant or agreement in this Mortgage ar the Agreement.
If it becomes necessary Lo enforce or foreclose this Mortgage including by judicial proceeding, Lender shall be
entitled to collect all expenses of collection, enforcement and foreclosure, including but not linited o reasonable
attorricys' fees, court costs and cosis of documentary evidence abstracts and title reports,
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18. Assignment of Rents; Appainiment of Receiver: Lender in Possession. As additional security
hereunder, Borrower hereby assigns (o Lender the rents of the Property, provided that Borrower shall, prior to
acceleration under paragraph 17 hereof or abandonment of the Property, have the right 1o collect and retain such
rents as they beceme duc and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, and at any time prior to
the expiratien of any period of redemption following judicial sale, Lender, in person, by agent or by judicially
appointed receiver, shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Propenty including those past due.  All rents collected by Lender or the receiver shall be applied first
1o payment of the costs of management of the Property and collection of rents, including, but mot limited to
receiver’s fees, premiums on receiver's bonds and reasonable aitorneys’ fees, and then to the sums secured by this
Morgage. Lender and the receiver shall be liable to account only for those renis actually received.

19, Release. Upon payment of all sums sccured by this Mortgage and termination of the
Apreement, Lepder shall release this Morigage without charge to Borrower.  Lender shall pay all costs of
recordation, if any. To the full extent allowed hy the provisions of applicable law, Barrower hereby waives any
and all rights of redzmr.ion from sale under any order of foreclosure of this Morigage on behalf of the Borrower,
the Borrower's estate ana -l persons beneficially interested therein.

20. Waiver of Jtomestead.  Borrower hereby waives all rights of homesiead exemption in the

= B/ % A

IN WITNESS WHEREOF, Borrower hasexecuted this Mortgage

RLERIA JOHNSON WILLIAM T TAY R
STATE OF I J
i §8
COUNTY OF 1 )
I, PAIAS a Notary Public 1 and for said Ceunty, personally certify that the

above named persons, personally known to me to be the same person(s) whose nare(s). is/are subscribed 1o the
foregoing ipstrument, appeared before me this day in person, and acknowledged tha) he/sch/they signed and
delivergd'thy said instrument as his/her/their free and voiuntary act, for the uses and purposcs therein set forth.

Gi\/: n undér my hapd and notarial s¢al, lhls d.a} of \;‘%5’[“27%&@_/%
/(/([(Z 7, Z’//L&L’ My Commission Explres

Natary Public R NATHEWD X

T :, Sute ot i "8 y

i
This [astrument Prepared by and should be returned to:

Avondale Federal Savings Bank a Y~ <Ay
800 Roosevelt Road J- e gy
Building E. Suite 300 v -.,.\" L R AP
Glen Ellyn, IL 60137 P
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EXHIBIlT “AY

LEGAL DESCRIPTION:

LOT 81 IN MADSEN'S NORTH OF QAK PARK SUBDIVISION,
SUBDIVISION IN THE SOUTHWEST 1/4 OF SECTION 31. TOWNSHIP 40
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOCIS.

).

PROPERTY TAX NUMBER:13-31-315-030 V.364 /

PROPERTY ADDRESS: 1700 N NORDICA, CHICAGO, IL 60635

LOAN NUMBER: 1500010101275
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