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THIS MORTGAGE ("Security Insirumant”) is given on _Fifteanth day of November ,
1996 . The mortgagoris JAMES RIVERS and GENEVA RIVERS, HIS WIFE AS JOINT TENANTS
("Horrower’). .This Security Instrumant is given to Aames Home

Loan of America : , which is organized and existing
under the laws of _ California ~ , and whose address is
3731 WILSHIRE BLVD., SUITE 1000, LOS ANGELES, CAS0010 ____ _ (*Lender"). Borrowar owes Lender the
principal sum of TWENTY-FOUR THOUSAND AND 00/:00
Doliars (U.S. $ 24,000.00. - }. This debt is evidenced by Borrower's note

dated the same date as this Security Instrument ("Note"), wnisivprovides for monthly payments, with the full
debt, if not paid earlier, due and payable on _ 12/05/2001 This
Securily instrument sacures to Lender: (a) the repayment of the debt #visenced by the Note, with interest, and
all renewals, extensions and modifications of the Note; {b) the paymert of all ather sums, with interest,
advanced under paragraph 7 to protect the security of this Security instrurient; and (c) the performance of
Borrower's cavenants and agreements under this Security Instruments eid (he Nota, For this purpose,
Borrower does hereby martgage, grant and convey to Lender the following described property located in
COOK COUNTY , Wir ois:

LOT 29 IN REYEL'S ADDITION TO AUBURN PARK A SUBDIVISION OF THE NOTTH 1/2 OF THE SOUTH
1/2 OF THE SQUTH 1/2 OF THE SOUTH 1/2 OF THE NORTH EAST L/4 OF SECT1CW.OR NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOLS,

Yt ._)f\- ‘)J_,.( 'I.J'f
by Jedd s o)/
which has the address of _7440 SOUTH PERRY AVENUE , CHICAGO ,

Stoee! City
lWinois 60621 ("Property");

9¢582858

TOGETHER WITH all the improvements now or hereafter erected on the propetty, and alt easements,
appurtenances, and fixtures now or hereafter a part of the Propeity. Al replacements and additions shali also be
covered by this Security Instrument. Al of the foregoing is referred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to morigage, gramt and convey the Property and that the Properly is unencumbered, except tor
ancumbrances of record. Borrower warrants and will defend generally the title to the Property against all claims

and demands, subject to any encumbrances of record.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal and interest; Prepayment and Late Charges. Borrower shall promptly pay
whan due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges
due under the Note.

2. Funds for Taxes and Insurance. If required by Lender, Borrower shall pay fo Lender on the day
monthty payments are due under the Note, until the Note is paid in full, a sum ("Funds”} for: (a} yearly taxes and
assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums;
(d) yearly flood insurance premiums, if any; (8) yearly mortgage insurance premiums, if any; and (f) any sums
payable by Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of
mortgage insurance premiums. These items are called "Escrow ltems." Lender may, ai any time, coilect and
hold Funds in 8n amount not to exceed the maximum amount a lender for a federally relatad mortgage loan may
require for Biirover's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amendsd from tine ta time, 12 U.S.C. § 2601 6f seq. ("RESPA"), unless another iaw tnat applies to the Funds
sets a lesser amour, A so, Lender may, at any time, collect and hold Funds in an amount not to exceed the
lesser amount, Lerde: may estimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures of ‘uture Escrow ltems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality
or entity (including Lender, i/ Lender is such an institution) or in any Federal Homa Loan Bank. Lender shatl
apply the Funds to pay tha Escro’v Ye=s. Lender may not charge Borrawer for holding and applying the Funds,
annually analyzing the escrow accaunt erverifying the Escrow ltems, unlass Lender pays Borrowar interest on
the Funds and applicable taw permits Lander to make such a charge, However, Lender may require Borrower to
pay a one-time charge for an independen: real estate tax reporting service used by Lender in cunnection with
this loan, unless applicable law provides othervise. Unless an agreement is made or applicable law requires
interest to be paid, Lender shall not be required ¢ pay Borrower any interest or earnings on the Funds. Borrower
and Lender may agree in writing, however, that irterest shall be paid on the Funds. Lender shall give to
Barrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the
purpose for which each debit ta the Funds was made. Tive ~unds are pledged as additional security for all sums
secured by this Security Instrument.

if the Funds held by Lender excead the amounts permnilied 1o be hald by app icable law, Lender shali
account to Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount
of the Funds held by Lender at any time is nol sufficient to pay the Escrow items when due, Lender may so
notify Borrower in writing and, in such case, Borrower shall pay to Lenderha amount nacessary to make up the
deficiency. Borrower shall make up the deliciency in no more than twelva iaanthly payments. at Lender’s soie
giscreticn.

Upon paymant in ful) of all sums secured by this Security Instrument, Leicer shall promptly refund to
Borrower any Funds hetd by Lender. i, under paragraph 21, Lender shall acquire or s<'l the Propaerty, Lender,
prior to the acquisition or sale of the Property, shall apply any Funds held by Lender a: thr time of acquisition or
sale as a credit against the sums secured by this Security instrument.

3. Application of Paymants. Unless applicable law providas otherwise, all payrients received by
Lender under paragraphs 1 and 2 shall be appliad: first, to amounts payable under paragrap 2 second, to
interest due; third, to principal due; and fourth, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable to the Property which may attain priority over this Security Instrument, and leasehold payments or
ground rents, if any. Borrower shall pay these obtigations in the manner provided in paragraph 2, or if not paid in
that manner, Borrower shall pay them on tima directly to the person owed payment. Borrower shail promptly
furnish to Lender all notices of amounts to be paid under this paragraph. if Botrower makes these payments
directly, Borrower shall prompily furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in & manner acceptable to
Lender; (b) cantests in good faith the lien by, or defends against enforcament of the lien in, legal proceedings
which in the Lender's opinian operate lo prevent the enforcement of the lien; or {c) secures from the holder of
the lien an agreement satisfactory to Lender subordinaling the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which may attain priority aver this Security
Instrument, Lender may give Borrawer a notice identifying the lien. Borrower shall satisty the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term “extended coverage" and
any other hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be
maintained in the amounts and for the periods that Lender requires. The insurance carrier providing the
insurance shall be chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld.
It Borrower fails to maintain caverage described above, Lender may, at Lender option, obtain covarage to protect
Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard
mortgages clause. Lender shail have the right to hold the poiicies and renewals. If Lender requires, Borrower
shail promptly give to Lender all receipts of paid premiums and ranewal notices. In th- event of loss, Borrower
shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made
promptly by Borrower,

Unlesé Lerder and Borrower otherwise agree in writing, insurance proceeds shall be applied to
testoration ur repairof the Property damaged, if the restoration or repair is economically feasible and Lender's
security is not lessevied:, If the restoration or repair is not economically feasible or Lender's security would be
lessened, the insurance r<uceeds shall be applied to the sums secured by this Security Instrument, whether or
not then due, with any excess naid to Borrower. Hf Borrower abandons the Property, or does not answer within
30 days a notice fram Lender that the insurance carrier has offered to settle a claim, then Lender may coliect the
insurance proceeds. Lenderinay use the proceeds to repair or restore the Property or to pay sums secured by
this Security Instrument, whether o: roithen due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowef othziwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date ot the monthly payments referred to in paragraphs 1 and 2 or change the
amount of the payments. If under paragreoh 21 the Property is acquired by Lender, Borrower's right to any
insuranice policies and proceeds resulting from. Jumage to the Property prior to the acquisition shall pass to
Lender to the extent of the sums secured by this Si:curitv Instrument immediately prior to the acquisition.

6. Occupancy, Presarvation, Maintenancs and Protection of the Property, Borrawar's Loan
Aoplication; Leaseholds. Baorrower shall occupy, estuoish, and use the Property as Borrower's principal
residence within 60 days after the execution ol this Security Instrument and shal! continue to occupy the
Property as Borrower's principal rasidence for at least one’vear after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be ur/easonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's contral. Borravigr shall not destroy, damage or impair the
Froperty, aliow the Property to deteriorate or commit waste on the Prcpeny. Borrower shall be in default if any
forfeiture action or proceeding, whether civi! or criminal, is begun thatiaLender's good faith judgment could
result in forfeiture of the Property or otherwise materially impair the lien cigawd by this Security Instrument or
Lender's secutity interest. Barrower may cure such a default and reinstate, a= nrovided in paragraph 18, by
causing the action or proceeding to be dismissed with & ruling that, in Lencer's good faith determination,
precludes forfeiture of Borrower's interest in the Property or other material impairmerit of the lien created by this
Security Instrument or Lender's security interest. Borrower shall also be in default if Eorrcwer, during the loan
application process, gave materially false or inaccurate information or statements to Lende’ (¢ failed to provide
Lender with any material information) in connection with the loan evidenced by the Nole, ecluding, but not
limited to, representations concering Borrower's occupancy of the Property as a principal 1esizance. if this
Security Instrument is on a leasenold, Borrower shail comply with all the provisions of the leasc. If Bofrower
acquires fee title to the Property, the leasehold and the fee tille shall not merge vnless Lender agrees to the
merger in writing.

7. Protection of Lender's Rights in the Property. if Borrower faits to perform the covenants and
agreements contained in this Security instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property {such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to
enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value of the
Property and Lender's rights in the Property. Lender’s actions may include paying any sums secured by a lien
which has priority aver this Security Instrument, appearing in court, paying reasonable attorneys’ fees and
entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does
not have to do so.

Any amounts disbursed by Lender under paragraph 7 shall become additional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall
bear interast from the date of disbursement at the Note rate and shall ba payable, with interest, upon notice from
Lender to Borrower requasting payment.
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‘3. Mortgage Insurance. |f Lender requited mortgage insurance as a condition of making tha foan
secured by this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage
insurance in effect. f, for any reason, the mortgage insurance coverage required by Lender iapses or ceases o
be in effect, Borrawer shall pay the premiums required to obiain coverage substantially equivalent to the
mortgage insurance previously in effect, at a cost substantialiy equivalent to the cost to Borrower of the
mortgage insurance previously in elfect, from an alternate mortgage insurer approved by Lender. If substantially
equivalent montgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal
to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a Joss reserve in lieu of
mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, it mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer appraved by
Lender again becomes available and is obiained. Borrower shall pay the premiums requirad to maintain
mortgage insurane in effact, or to provide a loss reserve, until the requirement for mortgage insurance ends in
accordance with ary written agreement between Borrower and Lender or applicable {aw.

9. inspection. Lender or its agent may make reasonable entries upon and inspections of the Praperty.
Lender shall give Borower notice at the time of or prior to an inspection specilying reasanable cause for the
inspcction,

10. Condemnatior.. The proceeds of any award or claim for damages, direct or conseguential, in
connection with any condemnation or other taking of any part of the Propedy, or for canveyance in lieu of
condemnation, are hereby assignes and shall be paid to Lender.

In the event of a totai taking i the Property, the proceeds shall be applied to the sums secured by this
Securily Instrument, whether o not ther dud, with any excess paid 1o Borrower. In the avent of a partial taking
of the Property in which the fair market vaiue-of the Property immaediately before the taking is egual to or greater
than the amount of the sums secured by-ihis Security Instrument immediately before the taking, unless
Borrower and Lender otherwise agree in writing, *12 sums secured by this Security Instrument shall be reduced
by the amount of the proceeds muitiplied by the \ofiowing fraction: (a) the total amount of the sums secured
immediately before the taking, divided by (b} the fair inarkel vailue of the Property immediately before the taking.
Any balance shail be paid to Barrower. In the event of a rartial taking of the Property in which the fair market
value of the Property immediately before the taking is lessthan the amount of the sums secured immediately
before the taking, unless Borrower and Lender otherwise agres i writing or unless applicable law otherwise
provides, the proceeds shall be applied to the sums secured Ly ihis Security Instrument whether or not the
sums are then due.

If the Property is abandoned by Borrower, or if, alter notice by Lenfler to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrawer fails to raspond to Lender within 30 days alter
the date the notice is given, Lender is authorized to collect and apply the.prcceeds, at its option, either to
restoration or repair of the Property or to the sums secured by this Security nstru nent, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the of the monthly payments referred to in paragrapis 1 and 2 ofr change
the amount of such payments.

11. Borrower Not Released; Forsbearance by Lender Not a Waiver. Extenuioi of the time for
payment or madification of amontization of the sums secured by this Security Instrument granted. by Lender to
any successor in interest of Borrower shall not operate to release the liability of the original darrower of
Borrower's successors in interest. Lender shall not be required to commence proceedings against any
successor in interest or refuse to extend time for payment or otherwise modify amortization of the sums secured
by this Security instrument by reason of any uemand made by the original Borrower or Borrower’s successors in
interest. Any forbearance by Lender in exercising any tight or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the pravsians of paragraph 17. Barrower's covenants and agreements shall be joint and
several. Any Borrower who co-signs this Security lnstrument but does not execute the Note: (a) is co-signing
this Security Instrurnent only to mortgage, grant and convey that Borrower’s interest in the Property under the
terms of this Security Instrument; (b} is not personally obligated to pay the sums secured by this Security
Instrument: and (c) agrees that Lender and any other Borrower may agree to extend, madify, forbear of make
any accommodations with regard to other terms of this Security Instrument or the Note without that Borrowar's

consent.
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ws. Loan Charges. If the ioan secured by this Security instrument is subject tc a law which sefs
maximum loan charges, and that faw is finally interpreted so that the interest or other loan charges collected or
to be coliected in connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be
reduced by the amount necessary to reduce the charge to the permitted limit; and (b} any sums collected from
Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note ar by making a direct payment to Borrower, If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under
the Nate.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering
it or by mailing it by first class mail unless applicable law requires use of another method. The notice shall be
directed io the Property Address or any othet address Borrower designates by notice to Lender. Any notice to
Lender shall be given by first class mait to Lender's address stated herein or any other address Lender
designates by nutice to Borrower. Any natice provided for in this Security instrument shall be deemed te have
been given to‘'durower or Lender when given as provided in this paragraph.

15. Governing Law, Severability. This Security Instrument shall be governed by federal faw and the
law of the jurisdiction i7-which the Propenty is located. In the event that any provision or clause of this Security
Instrument or the Noie crallicts with applicable faw, such conflict shall not affect other provisions of this Security
instrument or the Nota witichi can be given effect without the conflicting provision. To this end the provisiens of
this Security instrument and tae Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

17. Transtar of the Property or = Seneficial Interast in Barrawsr. i all or any part of the Property or
any interest in it is sold or transferred (0. if a beneficiail interest in Borrower is sold or transferred and Borrower is
not a nalural person) without Lender's pror written consent, Lender may, at its option, require immediate
payment in full of all sums secured by this Secu'ity Instrument. However, this aption shall nol be exercised by
Lender if exarcise is prohibited by federal law as‘0' the date of this Securily instrument.

If Lender exercises this opticn, Lender shal' giver Borrower notice of acceleration, The notice shall
provide a period of not less than 30 days from the daic te notice is delivered or mailad within which Borrower
must pay al!l sums secured by this Security Instrument. I Ecirower fails to pay these sums priar to the expiration
of this period, Lendsr may invoke any remedies permitted ty inis Security Instrument without further notice or
demand on Borrawer.

18. Borrower's Right to Reinstate. I Borrower meets ce*ain conditions, Borrower shall hava the right
{0 have enforcement of this Security instrument discontinued at any (ime prior to the earlier of: (a) 5 days {or
such other period as applicable law may specify for reinstaterent) befoia s Property pursuant to any pawer of
sale contained in this Security Instrument; or (b) entry of a judgment enforzirg this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be dur under this Security Instrument
and the Note es if na acceleration had occurred; (b) cures any default of any othor cavenants ar agreaments; (c)
pays all expenses incurred in enforcing this Securty Instrument, including, but nof timited to, reasonable
attorneys’ fees; and (d} takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sar s secured by this
Security (nstrument shall continue unchanged. Upon reinstatement by Borrower, this Securiy-Instrumant and
the obligations secured hereby shall remain fully effective as if no acceleration had occurred. <riowever, this
right to reinstate shall not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with
this Serurity instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a
change in the entily {known as the "Loan Servicer") that collects monthiy payments due under the Note and
Secutity Instrument. There also may be one or mara changes of the Loan Servicer unrelated to a sale of the
Note. I there is a change of the Loan Setvicer, Borrower will be given written notice of the change in
accordance with paragraph 14 above and applicable law. The notice will state the name and address of the new
Loan Servicer and the address to which payments should be made. The notice wili also contain other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage or
release of any Hazardous Substances on or in the Property. Borrowsr shall not do, nor allow anyone else to do,
anything aftecting the Property that is in violation of any Environmental Law. The preceding two sentences shall
not apply to the presence, use or storage on the Property of smali quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the Property.
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%orrower shall promptly give | ander wriiten notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by
any governmenta! or regulatory authority, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Barrower shall promptly take all necessary remadial actions in accordance
with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are thase substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammable or toxic petroleum products, toxic pasticides and herbicides, volatile solvents, materials containing
asbestos or formaldehyde, and radicactive materials. As used in this paragraph 20, "Environmentai Law" means
federal laws and faws of the jurisdicticn where the Property is located that relate to health, safety or
enviranmental protection.

NON-UNIFORM COVENANTS. Borrowar and Lender further covenant and agree as follows:

21. Ac.aleration; Ramedias. Upon Borrower's breach of any covenent or agreement of Borrower
in this Mortgage. ii:cluding the covenents to pay when due any sums secured by this Mortgage, except
as provided in pa afraph 17 hereof, Lender at its option may require immadiate payment in full of all
sums secured by tris Security Instrument without further demand and may foreclose this Security
Instrument by judicial giv:eeding. Lender shall be entitied to coliect all expenses incurred in pursuing
the remedies provided in.ini= paragraph 21, including, but not limited fo, reasonable attorneys’ fees and
costs of title evidence, which shall be considered part of principal.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall releass this
Security Instrument without charge t Bairower. Borrower shall pay any reccrdation costs.

23. Waiver of Homestead. Sorrowsar waives all right of homestead axemption in the Properly.

24, Riders to this Security Inst-ument. if one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covinants and agreements of each such sider shall be incorporated
into and shall amend and supplement the cuvensnts and agreements of this Securily Insirument as if the
rider(s} were a part of this Security Instrument.

[Check applicable box{es))

E } Adjustable Rate Rider f } Condominium Rider ! l 1 - 4 Family Rider
i Graduated Payment Rider JL } Planned Unit {Je~elopment Rider i 1 Biweekly Payment Rider
! Batloon Rider [ | Rate Improvement Rider | ! Second Home Rider
] Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees 1o {he terms and covenants contained in this
Security Instrument and in any rider{s) executed by Borrower and recarded with if.

Witnesses:

! Sy P <2 ;
, L e ) S
4 . r uoaoLe % R R
i o S WO ﬂ. Ly g td i A
JAMES AVERS GENEVA TIVERS

Space Below This Line For Acknewledgement
STATE OF ILLINOIS, \ Countyss: (Loome,
LMARKEL | NELSorU : ‘ .

a Notary PUBc i and for said county and state do hereby certify that \ Jam ¢.<3 r’-R'\ Jers

nd 6@ Wy *zt vere, personally known to me to be the same person(s) whose nama(s)
subscribeg to the foregaing instrument, appeared befare me this day in person, and acknowledged that
Thewsigned and delivered the said instrument as _ 'H}E {é tree and voluntary act, for the

uses and purposes therein set forth. - )
Gﬁferr?under my hand and official seal, this kﬂjﬂ"‘ U Jognbg_{)j [C}'q@, '
f y A L

My Caommission Expires: 51 _q q

MARKEL L. NELSON
NOTARY PUBLIC, STATE OF LLINOIS
MY COMMISSON EXPIRES 121-89

This Instrument was prepared by:
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