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MORTGAGE LB “

THIS MORTGAGE ("Security Instrume:it”) is given on NOVEMBER 13 , 1996 , The mortgagor is

NIKOLAUS D SEMACA and LISA A {ISTRETTA
Husbhband & Wife, Joint Tenante
RESIDING AT: 1103 BLMWOOD AVENUE , WILMETTE , ILLINOIS

{"Borrower™). This Security [nstrument is given o
BANK OF AMERICA, PSB

1

which is urganized and existing under the laws of THE UNITBL GSTATES OF AMERICA , and whose

address is 333 BARLE OVINGTON BLVD. UNICONDALE, NY 14iF53
("Lenger”), Borrower owes Lender the principal sum of

298288996

FIVE HUNDRED T%0 THOUSAND SERVEN HUNDRED & 00/100 fotdrs (US. S 502,700.00 ),

This debt is evidenced by Borrower's note dated the same daie as this Security Instrument ("Note"), which provides for menthly
payments, with the full debt, if not paid carlier, duc and payabic on DECEMBER 1 ¢ 2026 . This Security
Instrument sccures to Lender: (a) the tepayment of the debt evidenced by the Noie, with interestand all renewals, casensions and
modifications of the Note; (b) the payment of all other sums, with intercst, advanced under paregraph 7 to protect the security of
this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this S¢:urity Instrument and the

Notc. For this purpose, Borrawer does hereby mortgage, grant and convey to Lender the following aescnbad property located in
COOXK County, lllinois:

SEE ATTACHELD LEGAL DESCRIPTION

iStreet, Cityl,

which has the address of 3703 grywoop AVENUE,
[linois 600 {Zip Code] ( Pmpcn} Addrcss %

JLLINOJS -Single Family - FNMA/FHLMC UNIFORM

g™ " e BOX 169 (IRNBHNR

Page i ol & VMP MORTGAGE FORMS - (B00)521-7291
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TOGETHER WITH all the improvements now of hereafier crected on the property, and all casements, appurienances, and
Sfixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the forcgoing is referred (o in this Sccurity Instrument as the "Property.”

BORROWER COVENANTS thal Borrower is lawfully seised of the estaic hereby conveyed and has the right to merfgage,
grant and convey the Property and that the Property is unencumbered. except for cncumbrances of record. Borrower warrants and
will defend gencrally the ttle to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction lo constitute a uniform security instrument covering real property.

) UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
) 1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or (0 a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, uniil the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and asscssments vAich may attain priority over this Security Instrument as a licn on the Property; (b) yearly leaschold payments
or ground rents on the Property. if any; {¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (c) yearly morigasc ‘nsurance premiums, if any; and (f) any sums payabic by Borrower to Lender, in accordance with the
provisions of paragraph %, *a licu of the payment of mortgage insurance premiums. These items are called "Escrow Iems.”
Lender may, al any time, colice!'and hold Funds in an amount not to exceed the maximum amount a tender for a federally related
mortgage loan may requirc for Briinwer’s escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time (o time, 12 U.5:2 Section 2601 et seq. {"RESPA"), unless another law that applies 1o the Funds sets a fesser
amount. If so, Lender may, at any timé, isolect and hold Funds in an amount not to exceed the lesser amount. Leader may
estimate the amount of Funds dug on the basis of current data and reasonable estimates of expenditures of future Escrow Jiems or
otherwise in accordance with applicable law.

The Funds shall be held in an instilution wiiose Ceposits are insured by a federn) agency, instrumentality, or enlity (including
Lender, if Lender is such an institution) or in any Féovral Home Loan Bank. Lender shall apply the Funds 1o pay the Escrow
ltems. Lender may not charge Borrower for halding and 2pplying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower intcrest on ¢ Funds and applicable faw permits Lender to make such a charge.
Howcver, Lender may require Borrower to pay a one-time charee for an independent real estale tax reporting seivice used by
Lender in conncction with this loan, uniess applicable faw proid.s othcrwisc. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Bomoveer any interest or camings on the Funds. Borrower and
Lender may agree in writing, however, thal interest shall be paid on the Purids. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds ard.the purpose for which cach debit to the Funds was
made. The Funds are pledged as additional sccurity for all sums sceured by this $<cusity Instrument.

If the Funds heid by Lender exceed the amounts permitted to be held by applicablé law, Lender shail account 1o Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amowivof the Funds held by lender at any ime is
not sufficient 1o pay the Escrow lems when duc, Lender may so notify Borrower in wrian, and, in such case Borrower shall pay
10 Lender the amount necessary I make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums sccured by this Sccurity Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. if, under paragraph 21, Lender shall acquire or scll the Property, Lender, prior (o-@e 2c5uisition or sale of the
Property, shall apply any Eunds held by Lender at the time of acquisition or salc as & credit againsithe sums secured by this
Security Instrument.

3, Applicatior. of Payments. Unless applicable taw provides otherwisc, all payments received by Lender andcr paragraphs
1 and 2 shall be applicd: first, to any prepayment charges duc under the Note; second, 1o amounis payable under paragraph 2,
third, 10 interest duc; fourth, to principal duc; and last, to any latc charges due under the Note.

4, Charpes; Liens. Borrower shall pay all taxes, asscssments, charges, fincs and impositions attributable to the Property
which may attain priority over this Sccurity Instrument, and leasehold payments or ground rents, if any. Borrower shall pay thesc
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly fumish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments dircctly, Borrower shall promptly furnish tw Lender receipts evidencing the payments.

Borrower shall promptly discharge any fien which has priority over this Security Instrument uniess Borrower: (m) agrees in
writing 10 the payment of the obligation securcé by the lien in a manner acceptable 1o Lender; (b} contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinaling the lien 10
this Sccurity Instrument. If Lender determines that any part of the Property is subject o a lien which may auain priority over this
Security Instrument, Lender may give Borcower a notice identifying the lien. Borrower shall satisfy the lien or take one or more
of the actions set forth above within 10 days of the giving of notice. wta: YU Xy
m-emm {9502) Page2ot8 form 3014 9/80
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5. Hazard or Property Insurance. Borrower shall keep the improvements now cxistng or hereafter crected on the Property

. insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or

fooding, for which Lender requircs insurance. This insurance shall be maintained in the amounts and for the periods that Lender

requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not

be unrcasonably withheld. [[ Borrower fails to maintain coverage described above, Lender may, at Lender's option, oblain
coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be acceptable 1o Lender and shall include a standard mortgage clause. Lender shali
have the right to hold the policics and rencwals. I Lender requires, Borrower shall promptly give w Lender all receipts of paid
premiums and rencwal notices. In the event of loss, Botrower shall give prompt notice 1o the insurance carricr and Lender. Lender
may make proof of loss if not made prompuy by Borrower.

Unless Lender and Borrower otherwisc agree in wriling, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is cconomicaily feasibic and Lender's security is not lessencd. If the restoration of
repair is not economically feasible or Lender’s security would be lesscnd, the insurance procseds shall be applied to the sums
secured by this Scouity Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or docs nov-answer within 30 days a notice from Lender that the insurance carrier has offered to setle a claim. then
Lender may colcct thé insurance proceeds. Lender may use the proczeds to repair or restore the Property or to pay sums secured
by this Security Instrumciii, #hether or not then due. The 30-day period will begin when the notice ix given,

Unless Lender and Boriowr otherwise agree in writing, any application of proceeds to principal shall not exiend or postpone
the duc date of the meathly paym=ins referred to in paragraphs 1 ard 2 or change the amount of the paymenis. If under paragraph
21 the Property is acquired by Lead:r, Borrower’s right to any insurance policies and proceeds resulting from damage to the
Property priot to the acquisition shiail pass to Lender to the extent of the sums sccured by this Security Instrument immediately
prior o the acquisition.

6. Occupancy, Preservation, Maintenance sd Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Iroperty as Borrower's principal residence within sixty days afier the execution of
this Security Instrument and shall continue 1o occupy.he Property as Borrower's principal residence for at least onc year afler the
date of occupancy, unicss Lender otherwise agrees in wiiling, which consent shall not be unrcasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the Property,
aliow the Property 1o deteriorate, or commit wasie on the Property. Borrower shall be in defalt if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender s goud faith judgment could result in forfeiture of the Property or
otherwise materially impair the licn creawed by this Security Inspument or Lender’s security interest. Borrower may cure such a
default and reinstale, as provided in paragraph 18, by causing the ucxion or proceeding Lo be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiure of the Borrower's itzrest in the Property or other material impairment of
the lien createa by this Security Instrument or Lender's security interest. Rovower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statcinents to Lender (or failed o provide Lender with
any material information) in conncction with the loan cvidenced by the Note, including, but not limited 10, represcntations
concerning Borrower's occupancy of the Property as a principal residence. If this Secarior Instrument is on a leasehold, Borrower
shall comply with ali the provisions of the icase, If Borrower acquires fee title o the Propz iy, the leasehold and the fee tile shall
nol merge unless Lender agrees o the merger in wriling.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants-and agreements contained in
this Security Instrument, or there is a legal procecding that may significantly offect Lender's rights in the Property (such as a
procceding in bankrupicy, probatc, for condemnation or forfeiture or to enforce laws or reguiations), thm «ender may do and pay
for whalever is necessary fo protect the value of the Property and Lender's rights in the Property. Lendr’s actions may include
paying any sums sccured by a licn which nhas priority over this Security Instrument, appearing in couxt, paying reasonabic
attorneys’ fees and cnicring on the Property to make repairs. Although Lender may t2ke action under this paragraph 7, Lender
does not have 1o do so.

Any amounis disbursed by Lender under this paragraph 7 shall become addilional debt of Borrower secured by this Security
Instrument. Uniess Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note ralc and shall be payable, with interest, upon notice from Lender (o Borrower requesting payment.

8. Mortgage Insurance [f Lender required morigage insurance as a condition of making the foan securcd by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases 10 be in cffect, Borrower shall pay the premiums required (o
oblain coverage substantially cquivalent to the morigage insurance previously in cffect, at a cost substantially cquivalent to the
cost to Borrowsr of the morgage insurance previously in effect, from an aliernatc morgage insurcr approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum cqual to
one-twelfth of the yearly mortgage insurance premium heing paid by Borrower when the insurance coverage lapsed or ceased to
be in cffect. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss rescrve

CIRZBK]I6
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payments may ro longer be required, at the option of Lender, if mortgage insurance coverage (in the amount aad for the pericd

that Lender requires) provided by an insurer approved by Lender again becarnes availsble and is obtained. Borrower shall pay the
premiums required to maintain morigage insurance in cffect, or (o provide a loss reserve, until the requirement for mortgage
insurance onds in accordance with any writicn agreement between Botrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable catries upon and inspections of the Propeny. Lender shali give
Borrower notice at the time of or pring 10 an inspection specifying reasonabic cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnaion, are hereby assigned and
shall be paid 1o Lender.

In the event of a wtal king of the Property, the proceeds shall be applicd to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediatcly before the waking is equal to or greater than the amount of the sums secured by this Security
{nstrument immediatcly before the taking, unless Borrower and Lender otherwise agree in wriling, the sums secured by this
Security Instrumen? shall be reduced by the amount of the proceeds muliiplicd by the following fraction: (a) the total amount of
the sums secured tmmediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balancc/shzii be paid 1o Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately $<fure the taking is less than the amount of the sums sccured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable faw otherwise provides, the proceeds shall be applied 1o the
sums secured by this Security insgvment wheather or not the sums arc then due.

If the Property is abandoned by Rorrower, or if, after notice by Lender o Borrower that the condemnor offers to make an
award or settle a claim for damages, Borower fails to respond 1o Lender within 30 days after the date the notice is given, Loisler
is authorized to collect and apply the pencesds, at ils optian, cither 10 restoration or repair of the Property or to the sums secired
by this Security Instrument, whether or not thercaee

Unless Lender and Borrower otherwisc agree in writing, any application of proceeds to principal shall not exiend or postpone
the duc date of the monthly payments referred o in zoragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lendzr Not a Waiver.  Exiension of the time for paymenl or modification
of amartization of the sums secured by this Scurity Ins'rument granted by Lender to any successor in interest of Borrawer shall
nioL operalc 1o release the liability of the original Borrower or Eotrower's suceessors in interest. Lender shall not be required o
commence procecdings againsl any SUCCCSsor in interest of retuss W extend Ume for payment of otherwise modify amortization of
the sums secured by this Sccurily Instrument by reason of any «eriand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Londer in exercising any right or seinsdy shall not be a waiver of or preclude the excrcise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender 2nd Borrower, subject to the pravisions of
paragraph 17. Bommower’s covenants and agrcements shall be joint and severzi cAny Borrower who co-signs this Security
Instrunsent but docs not exccute the Note: (a) is co-signing this Sccurity Instrument Gily to morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; {b) is zior personally obligaied to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree Lo extend, modify, forbear or
make any accommodations with regard to the terms of this Sceurity Instrument or the Note without inal Borrower's consent,

13. Loan Charges.  If the loan sccurcd by this Sceurity Instrument is subject 1o a law which.ccts maximum Joan charges.
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in cannection with the loan
exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount neccssary (o educe the charge to the
permitted limit; and (b} any sums already collected from Borrower which exceeded permitted limits will be rifeded 1o Bomrower,
Lender may choose 10 make this refund by reducing the principal owed under the Nole or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14. Notices. Any nolice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires usc of another method. The notice shall be directed o the Property Address or
any other address Borrower designates by notice to Lender. Any notice (o Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lender designaies by notice to Brrower. Any notice provided for in this Sccurity
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is locaed. (n the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Insirument or the Note which can be

given effect without the conflicting provision. To this cnd the provisions of this Sccority Instrument and the Note are declaredt to
200 sl

be saverable,
..
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' 16. Borrower's Copy. Borjower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any pant of the Property or any interest in it is
sold or transferred (or if a benelicial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediale payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if excrcise is prohibited by federal law as of the date of this
Security [nstrument,

If Lender excrcises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not less

; than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Sccurily
b instrument. If Bomrower fails to pay these sums pricr [0 the expiration of this period, Lender may invoke any remedics permitted
’ by this Security Instrument without further notice or demand on Borrower

18. Borrower's Right to Reinstate. Jf Borrower meets certain conditions, Bomrower shall have the right o have
enforcement of this Securily Instrument discontinued at any time prior to the earticr of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) eriy of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then wouid be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
defauit of any other covaiants or agreements; (c) pays all expenses incurred in crforcing this Security Instrument, including, but
not limited to, reasonable a’orveys’ fees; and (d) takes such aciion as Lender may reasonably require Lo assure that the lien of this
Security Instrument, Lender ¢ nights in the Property and Borrower's obligation to pay the sums sccured by this Security
Instrument shall continue uncharge?. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective &s it no acceleration had occurred. However, this right to reinstate shal) not apply in the casc of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servizer. The Note or a partial interest in the Note (logether with this Securily
Instrument) may be sold one of more times withouy, prior notice to Borrower. A sale may resuit in a change in the entity (Known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument, There also may be one or
more changes of the Loan Servicer unrelated to a :a' of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with p=:a5raph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which pavments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or perit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, siorallow anyone else to do, anything affecting the Propcnm
that is in violation of any Environmental Law. The preceding two senierices shall nol apply to the presence, use, or siorage on thqe
Property of small quantitics of Hazardous Substances ihal arc gencrally recoznized (o be appropriate to normal residentia) use
and to maintenance of the Property. 5y

Barrower shall promptly give Lender written nolice of any investigation, claim, demand, lawsuit or other action by any\;
governinental or regulatory agency or privale party involving the Property and any Firiardous Substance or Environmental La
of which Borrower has actual knowledge. IT Borrower learns, or is notified by any goveronicnial or regulatory authority, that anw ¢
removal or other remediation of any Hazardous Substance atfecting the Property is necessaiy, Borrower shall promptly take aM
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” arc those substances defined as toxic or hazardous substances by
Environmental Law and the following subslances: gasoline, kerosene, other flammable or toxic_rétroleum products, loxic
pesticides and herbicides, volatile solvents, materials cortaining asbestos or formaldchyde, and radioacuve malerials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Propeit: 1 lecated that relate
10 health, safety or cavironmental prolecticon.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior 1o acceleration under paragraph 17 unless
applicabie law provides otherwise). The notice shall specily: (a) the default; (b) the action required to cure the default; (c)

a date, not Jess than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)

that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured

by this Security Instrument, foreclosure by judicial proceeding and szle of the Property. The notice shall further inform

Borrower of the right to reinstate after acceleration and the right 1o assert in the foreclosure proceeding the non-existence

of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the

date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this

Security [nstrument without furiher demand and may foreclose this Security Insirument by judicial proceeding. Lender

shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not

limited to, reasonable attorneys' fees and costs of title evidence. .o, A
Initigle: xﬂ »3
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22, Release. Upon payment of al! sums secured by this Sccurity [nstrument, Lender shall release this Security Instrument
. without charge to Borrower. Borrower shall pay any recordation cosls.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. If orc or more riders are executed by Borrower and recorded together with this
Security Instrume=:, the covenants and agreements of cach such rider shall be incorporated into and shail amend and supplement

the covenants and agreements of this Sccurily Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(cs)]

[X] Adjustable Raie Rider
{ "1 Graduated Payment Rider
(] Balloon Piaer

] Condominium Rider {_1 1-4 Family Rider

U] Planned Unit Deveiopment Rider  [__! Biweekly Payment Rider
[ Rae Improvement Rider

[l Second Home Rider
(] VA Rider (] Other(s) {specify}

BY SIGNING BELOW, Borrow.r-accepls and agrecs to the terms and covenants contained in this Security Instrument and in
any nider(s) executed by Borrower and resarded with it

Witnesses: Yirdo o A Mirr ace 6—;,?’;...\ E7 . P ute Pl
INESsCs: A Mﬂ){‘/ Sy P

S (Seal)
NIKOLAUS D SEMACA

-Borrower

R 7. PV Lt e o

| e T (Scal)
LISA A MISTRETTA

-Borrower

{Scal)

-Borrower

(Seal)

-Borrower

STATE OF ILLINOIS, COOK

L {YMecwsra €. g Wm , a Notary Public in and for 5218 county and state do herchy certify that
f}\; IXOLAUS-D-SBMACA -and LISA A MISTRETTA _ fAsridcd A0 Q.act éft.z ooy Uy} A~
ushand &-Wifer—Jeint-Tensnes (n , v ' (v é‘,O}& s D Seevc e
, personally kniown to e to be the sunc person(s) whose name(s)
subscribed 10 the foregoing instrument, appeared before me this day in person, and acknowledged that oL

signed and delivered the said instrument as THEIR  frec and voluntary act, for the uses and purposes Licwein set forth.
Given under my hand and official seal, this  13TH day of NOVEMBER 18586 |

VAN .
IITTEIAL SEA \,0{%"; -
MAURA £ SHEA Syoiary Fubhe

L ATEEURUC FIATE DR ILNOIS
S v PRES 59T ;
" Frart e mw e e DL e

RECORD & RETURN TO BANK OF AMERICA, FSB
3800 WBST 80TH STREET, SUITE 760
BLOOMINGTON, MN 55431 MN

County 58

29828896
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LOT 1 IN BLOCK 5 IN GREENLEAF'S RESUBDIVISICN OF BLOCKS 29 TO 34, BOTH
INCLUSIVE, IN WILMETTE IN SECTION 27, TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS.

PIN: 05-27-315-010

PROPERTY ADDRESS: 1103 ELMWOOD AVENUE, WILMETTE, IL 60091
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps - Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this 13TK dayof  NOVEMBER , 1996 |
and is incospoezied into and shall be deemed to amend and supplement the Mongage, Deed of Trust or Security
Decd (the "Secuntv Insrument”) of the same date given by the undersigned (the “Borrower”) 10 secure Borrower's
Adjustable Rate Mors 2the "Note™) to BANR OF AMERICA, FS3SB

333 BARLE OVIFATON BLVD., UNIONDALE, NY 11553
{the "Lender”) of the sams ddute and covering the property described in the Sccurity Instrument and located i

1103 ELMWOOD AVENUE, WI)MRTTE, ILLINOIS 60051
{Propenty Address)

THE NOTE CONTAINS PHOVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE wTi'THLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S AC)USTABLE INTEREST RATE CAN CHANGE
AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.
THE NOTE ALSO CONTAINS THE OF TIUN TO CONVERT THE ADJUSTABLE

RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition to the coverants and agreements made in the Sccurity
Instrument, Borrower and Lender further covenant and agree as follows.

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 5.625 7, The Noe provides for changes
in the adjustable interest rate and the monthly paymenis, as follows:
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4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGED

{A) Change Dates

The adjustable interest rate 1 will pay may change on the lirst day of DECEMBER 1 1857
and on that day cvery 12th month thereafier, Each date on which my adjustable interest rate couid Cimaige is caiied
a "Change Date.”

(8} The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The “Incex” is the
weekly average yield on United Statcs Treasury securitics adjusied 10 a constant maturity of 1 year, as made
availablc by the Federal Reserve Board. The most recent Index figure available as of the date 45 days before each

Change Dale is called the "Current Index.”
The most recent Index figure available on the date this Note was preparad is 5.480

MULTISTATE CONVERTIALE ADJUSTABLE RATE RIDER - + YEAR TREASURY INDEX - Singto Family
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If the Index is no longer available, the Note Holder will choose a new index that is based upon comparable
information. The Note Holder will give me notice of this choice.

{C) Calkulation of Changes
Befors «ach Change Date, the Note Holder will calculate my new interest rate by adding
3.000 percentage point(s) (  3.000 %) 1o the Cument Index. The

Note Holder will £aon round the result of this addition to the next highest one-cighth of one perceninge point
{0.125%). Subject1n e limits stated in Scction 4(D) below, this rounded amount will be my new interest rate until
the next Change Date.

The Noie Holder wid thien determine the amount of the monthly payment that would be sufficient o repay the
unpaid principal that [ am ax;:ited to owe 3t the Change Dale in full on the Maturity Dale at my new interest rale
in substantially equal payments, Tae result of this calculation will be the new amount of my monthly rayment.

(D) Limits on Interest Rate Ulianges

The interest rate 1 am requied to pay at the first Change Date will not be greater than

7.625 % or less than 3.625 %, Thereafler, my adjustable interest rate will
never be increased or decreased on any singic Crarge Date by more than two percentage points (2.0%) from the
ratc of intercst I have been paying for the preciding 12 months. My interest rate will never be greater than

11 R75 %, which is calied the "Marimum Rate."

{E) Effective Date of Changes

My new interest rale will become cffective on cach Charge Date. T will pay the amount of my new monthly
payment beginning on the first monthly payment date aficr-(a% Change Dale until the amount of my monthly
payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail o me a notice of any changes it my adjustable interest raie and the
amount of my monthly payment before the effective date of any change. ihe notice will include information
required by law to be given me and also the title and telephone number of a personawho will answer any question |
may have regarding the notice.

B. FIXED INTEREST RATE OPTION
The Nole provides for the Borrower's option to convert from an adjustable intcrest.rage with interest rate

limits 1o a fixed imerest raie, as follows:

5. FIXED INTEREST RATE OPTION

{A) Option to Convert to Fixed Interest Rate

1 nave a Conversion Option which 1 can exercise in accordance with the requirements of this Section 5, The
"Conversicn Qption” is my option Lo convert the interest rate [ am required to pay by this Note from an adjustable
rate with interest rate limits 1o the fixed rate calculated under Section 5(C) below.
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The Conversion Option will be available to me only during the period beginning on the twelfth payment due
daie and ending on the 60TH payment due date. The daie on which [ notify the Note Holder that 1 am
exercising the Conversion Option is called the "Exercise Date." Provided thal all the requirements of this Section 5
are met, the new, Nixed interest rae will te effective beginning on the first day of the sccond month following the
month in wrick the Excrcise Date occurred. The date the fixed interest ratc becomes effective is cailed the
"Conversion Date.”

Once | noti%y the Note Holder of my decision to cxercisc the Cunversion Option, the Note Holder will
forward 1o me any dcuments necessary to cffect the conversion, I must complete and sign the documents provided
by the Note Holder and “clurn them 1o the Note Holder together with the fees as specified in 5(B) below. If the
required fees and properiy covpleted documents are not reecived by the Note Holder by a date or dates specified
by the Note Holder, my adjuistabia interest rate will aot be converted 1o a fixed interest rate and T will forfeit my
right to exercise the Conversion Optien in the future,

(B) Conditions
If [ want to cxercise the Conversion Opiion, 1 must first meet certain conditions. Those conditions are that: (i)

[ must give the Note Holder notice that I sant.ta exercise the Conversion Option; (if) I must not be in default under
the Notc or the Security Insirument at any ume from the Excrcise Dale through the Conversion Date; (iil) 1 inus)
pay the Note Holder a non-refundable conversion foe in the amount of U.S. § 250.00 ¢ (iv) )
must not have been 30 days or more delinquent in makine any payment [ was required ta make under this Note
during the 12 months immediatcly preceding the Exercise Date; (v) T must mect the Note Holder's property and
credit standards in cffect as of the Exercise Date for home Tzans with fixed interest rates converted from adjustable
infcrest rates; (vi) by a datc specified by the Note Holder 4 must supply to the Note Holder any requested
information 10 completc an updated credit review and [ must pay any credit repont fees paid by the Note Holder,
(vii) 1f the Note Holder belicves the value of the property described ap the Security Instrument may have declined
since the Note date, the Note Holder must have received an updaica appreisal of the property described in the
Security Instrument prepared by an appraiser acceptable to the Note Holder'and . must pay any related appraisal fee
by a date specified by the Note Holder. and (viii) I must sign and give the NoteHolder any documents the Notc
Holder requircs to cffect the conversion.

(C) Calculation of Fixed Rate
My new, fixed interest rate on the Conversion Date will be equal 1o the Fedaral Natonal Mortgage

Association's required net yield as of a date and time specified by the Now Holder, for tic puichase of: (i) if the
original term of this Note is greater than 15 years, 30-ycar fixed raic mengage loans under 6f,-02y mandatory

delivery commitments, plus
1 AND 1/8% , rounges w Lhe next

highest one-cighth of one percentage point (0.125%), or (ii) if the onginal term of this Nole is 15 years.or less,
15-year fixed ralc mortgage loans under 60-0ay mandatory defivery commitments, plus

1 AND 1/8% , founded 1o the next
highest one-cighth of one percentage point (0.125%). If the requircd nct yield cannot be determined lor any
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reason, the Note Holder will determine my new lixed inierest rate by using comparable information. My new fixed
interest rate calculated under this Section 5(C) will not be greater than the Maximum Rate stated in Section 4(D})
above.

(D) New Payment Amount and Effective Dale

If 1 chwass to exercise the Conversion Option, the Note Holder will deterinine the amount of the monthly
payment that weald be sufficient to repay the unpaid grincipal T am expected to owe on the Conversion Daic in full
on the Maturity Zaic at my new, fixed inlerest raie in substantiatly equal payments. The result of this calculation
will be the new ainsunt of my monthly payment. Beginning with my first monthly payment 2fter the Conversion
Date, | will pay the niw) amount as my monthly payment unti) the Maturity Date, when I will pay in full the

remaining balance owed.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower exercises the onversion Oplion under the conditions staled in Scction B of this Adjustable
Rate Rider, Uniform Covenant 17 of the Sceurity Instrument is amended o read as follows:

Transfer of the Property or a Beveficial interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beaeficial interest in Borrower is sold or transforred and Borrower 18 not a
natiral person) without Lender’s prior writien corseat, Lender may, at its option, require immediate payment in full
of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Sccurit) Insirument. Lender also shall not excrcise this option if: ()
Borrower causes 10 be submitied to Leader information iequired by Lender (o evaluate the inended transferce as if
a new loan were being made to the transferec; and (b) Lender rezsonably determines that Lender's security will not
be impaired by the loan assumption and that the nisk of a brezéniaf any covenant or agreement in this Security
Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fec as a condition to Lender's
consent to the loan assumption. Lender also may require the transferee io s.gn an assumption agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the Note and
in this Security Instrument. Borrower wifl continuc to be obligated under the tyrie and this Security Instrument
unless Lender releascs Borrower in wriling.

If Lender exercises the option 1o require immediaic paymeni in fuil, Lender shali give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the datc the zatce is delivered or
mailed within which Borrower must pay all sums sccured by this Security Instrument. If Boirowr Fails 10 pay these
sums prior to the expiration of this period, Lerder may invoke any remedics permitted by this Seclnty Instrument
without further notice or demand on Borrower.

2. If Borrower excreiscs the Conversion Option under the conditions stated in Seciion B of Wiis“Ardjustabic
Rate Rider, the amendment to Uniform Covenant 17 of the Security Instrument contained in Section T 1 above
shall then cease 10 be in effect, and the provisions of Uniform Covenant 17 of the Security Instrument skall instead

be in effect, as follows:

&;98381 A (9504 Pageadots
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Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or iransferred and Borrower is not a
natura! person} without Lender's prior writien consenl, Lender may, at its option, require immediate payment in full
of all sums secured by this Security Insirument. However, this option shall not be excreised by wender if exercise is
prohibited by tederal law as of the date of this Sccurity Instrument.

1f Lender €2rcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the daie the notice is delivered or mailed within which Borrower must pay all
sums secured by this Sicurity [nstrument. [f Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke iy remedics permitied by this Security Instrument without further notice or demand on
Borrower.

BY SIGNING BELOW, Borrswer accepts and agrees to the terms and covenants contained in this Adjustable
Raic Rider,

Sidolans D sprace by For CU i nitlse. w CEC Yy
/ in M (Scal)

NIKOLAUS D SEMACA ‘Borrower
<1 .

;{J&q P latbn (Seal)

LISA A MISTRETTA -Borrower

(Seal)

-Borrower

{Scal)

-Borrowszr
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