L QPRI Clés COP Yasstazs

-

.

DEFT-i31 KECORDING $31,50

T3000%  TRAN 9477 11/13/95% 10240200

#3108 T R #-95--78 1325
CO0K COUNTY RECORDER

DIy ' N
U sl el g Qg RECOROINE) g‘é !ZZ - 831,50
R e 732207 TRAN 291 £113300
CGU_ COUNTY RECORDER .

[Spaco Above This Line For Récording Dutr| 571% )
MORTGAGE W 767964 ar
g , 1995 . Tha mortgagor is

THIS MORTGAGE{‘Sacurity Instrument”) is given on 6_CTQBER 0z,
BRENDA GUTIERREZ , W MARRIED Kwtro/ Jonn Gulteere

{("Borrower”). This Securily Instrument is given lo

RESOURCE BANCSHARES MORTGAGE CGROUP, INC., A DELAWARE CORPORATION ,
which is organized and existing undei Ihe laws of THE STATE OF DELAWARE . and whose address is
7909 PARKLANE ROAD, SUITE 150,

COLUMBIA, SOUTH CAROLINA 2922 {"Lender"). Borrower owes Lender the principal sum ol
ONE HUNDRED EIGHTEEN THOUSANY AND 00/100

Dollars (U.S. $ 118,000.00 )/ This gebt is’ 3videnced by Borrower's note dated the same date as this
Security Instrument ("Nate"), which proyides ftor mcathly payments, with the full debi, if no! paid earlier, dug
and payable on NOVEMBER 01, 2025. This Securily.Instrument secures to Lender: (a) the repayment of the
debt evidenced by the Note, with intersst, and all renewzis, extensions and medifications of the MNote; (b) the
payment of all other sums, with interest, advanced unde! rdragraph 7 to protect the security of this Security
fnstrument; and (c) the performance of Borrower's covenanis upd agreements under this Security Instrumant
and the Note. For this purpose, Borrower does hereby mbrigapa, grant and convey to Lender the following

described property located in  CO9K oun!',fllir—mﬂs:

IN KAUP'S ADDITION TO OAK LAWN, A SUBDIVISION OF LOT 5 IN/THE-S4BDIVISION OF THE WEST
1/2 OF THE NORTHEAST 1/4 AND ALL OF THE NORTHWEST 177 OF SECTION 4, TOWNSHIP 37 NORTH,

RANGE 13 EAST OF ng meIRQﬂINCIP-KL MERIDIAN, IN CQOK COUNTY,<TULINOIS.

LOT 19 IN BLOCK 1 IN THE COMMISSIONER'S S'BDIVISIC{“I OF BIOCK 15
TOWSHID 30 NORTH- RANGE L) EAGE OF THE THYAD HRINCIANY, FRMBIAR, 18 &obk SBone 16
PERMANENT TAX NUMBER: 17-18-305-010
THIS MORTCACE IS BEING RE-RECORDED TO CORRECT THE LECAL DESCRIPTIN OGN’ T &7 MORTCAGE
PREVIOUSLY RECORDED ( NOVEMBER 13, 1995, AS DOCUMENT 1O, 95781328

s

which has the address gf 719 SOUTH CLAREMONT / St r\‘p\wa\'ﬂ n

CHICAGO , llinois / 60612 . {"Properly Address");
[City] S {Zip Coge]

TOGETHER WITH all the improvements now or hereaiter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall aiso
be covered by this Security Instrument. All of the foregoing is referred 10 in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Bortuwer is lawfully seised of the estate hereby conveyed and has the right
to morigage, grant and convey the Property and that the Property is unencumbered, except tor encumbrances
of record. Borrower warrants and will defend generally the title to the Property against ajl claims and demands,

subject 10 any encumbrances of record.
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s | U N O E F I C IAL QHE!QOHG.P!UX&HG non-uniform covenams

. ® 7RIS SECURITY INSTRUMENT Gombines unitSrm covenants

with limited variations by jurisdiction to canstitute a uniform security instrument covaring real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Chargaes. Borrower shall promptly pay when
due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due
under the Note.

2. Funds totr Taxes and Insurance. Subject {0 applicable law or lo a wrilten waiver by Lender, Borrower
shall pay 10 Lender on the day monthly payments are due under the Nolg, until the Nole is paid in full, a sum
("Funds”) for: (a) yearly taxes and assessments which may altain priority over this Secuiity instrumeni as a
lien on the Property; (b) yearly leasehold paymenis or ground rents on the Property, if anv; (¢} yearly hazard or
property insurance premiums; {d) yearly {lood insurance premiums, if any; {(e) yearly morigage insurance
premiumg, il any: and () any sums payable by Barrower {0 Lender, in accordance wilk the provisions of
paragraph 8, in lieu of the paymemn of mortgage insurance premiums. These items are ci!wd "Escrow ltems.”
Lender may, at any time, collect and hold Funds in an amount not to excged the maximum amount a lender for
a federally related mortgage loan may require for Borrower's escrow dccount under the lederal Real Estate
Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. §2601 erseq. ("RESPA"}, unless
another law that anplies to the Funds s&ts a lesser amount. i so, l/ender may, at any time, collect and hold
Funds in an amsunt not lo exceed the lesser amount. Lender may estimate the amount of Funds due on the
basis o' current daa and reasonable estimates of expandilures of future Escrow Items or otherwise in
accordance with appici.ble law.

The Funds shall be kele in an institution whose deposits are insured by a lederal agency, instrumentality, or
entity (including Lender, it .ender is such an institution) or in any Federal Home Loan Bank. Lender shall apply
the Funds to pay the Escrow 'ems. Lender may not charge Borrowar for holding and applying the Funds,
annually analyzing the escrovi zcrount, or verifying the Escrow Items, unless Lender pays Borrcwer interest
on the Funds and applicable-iaw _nermits Lender 1o mal 2 such a charge. However, Lender may require
Borrower lo pay a one-time charge ‘cr-an independent real estate tax reporting Service used by Lender in
co.nection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be Jaic, Lender shall not be required to pay Borrower any intarest of
aarnings on the Funds. Borrower and Lendsr may agree in writing, howevar, that interest shall be paid on the
Funds. Lender shall give to Barrower, withau! siiarge, an aitnual accounting of the Funds, showing credits and
debits to the Funds and the purpose for whicin-gach debit to the Funds was made. The Funds are pledged as
additional security tar all sums secured by this Security Inslrument,

if the Funds held by Lender exceed the amouris permitied to be heid by applicable law, Lender shall
account 1o Borrower far the excess Funds in accordance with the requirements of applicable law. It the amount
of the Funds held by Lender at any time is not sufficiert s pay the Escrow ltems when due, Lender may so
notity Borrower in writing, and, in such case Borrower sha!i nay (o Lender the amount necessary to make up
the deficiency. Borrower shall make up the deliciency in no mos¢ than tweive monthly payments, at Lender's
sole discretion.

Upon payment in full of all sums secured by this Security (nstrument, Lendar shall promptly refund to
Borrower any Funds held by Lender. i, under paragraph 21, Lander shall-acquire or sell the Property, Lender,
prior lo the acquisition or sale of the Property, shall apply any Funds néld by Lender at the time of acquisition
or salg as a credit against the sums secured by this Security instrument.

3. Application of Payments. Unless applicable law provides otherwise, 2!l payments received by Lender
under paragraphs 1 and 2 shall be applied: first, 1o any prepayment charges due under the Note; second, to
amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late
charges due under the Nota.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fings and inicositions attributable
io the Property which may attain priority over this Securily Instrument, and leasehols mayments or ground
rents, il any. Bc-rower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that
manner, Borrower shall pay them on time diraclly to the person owed payment. Borrawer shai promptly furnish
1o Lender alt notices of amounts to be paid under this paragraph. If Borrower makes these paymenis directly,
Burrower shall promptly furnish 1o Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in wriling to the payment of the obligation secured by lhe lien in a manner accepiable to
Lender; (b) contests in gaod faith the lien by, or defends against enforcement of the lien in, legal procaedings
which in the Lender’s opiniv.. operale 1o prevenl the enforcement of the lign; or (¢) secures from the hoider of
the lien an agreement satisfactory to Lender subordinating the lien to this Security tnstrument. if Lender
determines that any part of the Property is subject to a lien which may attain priority ovar this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrowsr shall satisty the lien or take one
or more of the aclions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvemenis now existing or hereafter
erected on the Property insured against loss by fire, hazards included within ihe term “extended coverage” and
any other hazards, including floods or tiooding, for which Lender requires insurance. This insurance shall be
maintained in the amounts and for the periods that Lender requires. The insurance carrier providing the
insurance shall be chosen by Borrower subject to Lender's approval which shall not be unreasonably withheid.
1t Borrower fails 1o maintain coverage described above, Lander ma7y, al Lender's opjion, 0
protect Lendar's rights in the Property in accordance with paragraph 7. _ :
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. \A'Ii insurance pdiicies and renewals shall be acceplable to Lender and shall include a standard mortgage

. clause. Lender shall have the righ! to hold the policies and renewals. It Lender requires, Borrower shall

. ¢, -Promptly give to Lender all receipts of paid premiums and renewal nolices. in the event of loss, Borrower shalil

- E_ give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by
" Borrower.

S Unless Lander and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration

g or repair of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is

%" not lessenad. It the resloration or repair is nol economically feasible or Lender's securily would be lessenad,

1 the insurance praceeds shall be applied to the sums secured by this Security Instrument, whethar or not then

b

"4 due, with any excass paic lo Borrower. (! Borrower abandons the Praperty, or does not answer within 30 days
a notice from l.ender that the insurance carrier has offered to setlle a claim, then Lender may collect the
‘(; insurance proceeds. Lender may use the proceeds to repair ar restore the Property or to pay sums secured by

. % this Security instrument, whether or not then due. The 30-day period will begin when the notice is given.

- Unless Lender and Borrower otherwise agree in wriling, any application of proceeds {o principal shall not
extend or postpone the due date of the monthly payments reterred lo in paragraphs 1 and 2 or change the
amount ot the paymenis. It under paragraph 21 the Property is acquired by Lender, Borrower's right to any
insurance policies and proceeds resulting from damage to the Properly prior to the acquisition shall pass lo
Lender t6 the ex:ant of the sums secured by this Security Instrument immediately prior (o the acquisition.

6. C:cupancy, “reservation, Malntenance and Protection of the Property; Borrower's Loan Appli-
cation; Leasehoids. Sorrower shall occupy, establish, and use the Proparty as Borrower's principal
residence within sixiy.Joys afler the execution of this Securily Instrument and shali continue to occupy the
Property as Borrower s rancipal residence for at least one yaar afier the date of occupancy. unless Lender
otherwise agrees in writing. which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which' arz beyond Barrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to'deteriorate, or commit waste on the Property. Borrower shall be in default if any
forieiture action or proceeding, whieiher civil or criminal, is begun thal in Lender's good faith judgment could
rasult in forfeiture of the Properly ui ziherwise malerially impair the lien created by this Security instrumeni or
Lender's security interest. Borrower mzy cure such a defauit and reinstate, as provided in paragrapi 18, by
causing the action or proceeding to ba diemissed with a ruling that, in Lender's good faith determination,
precludes forfeiture of the Borrower's inte-esi.in the Property or other material impairment of the lien created
by this Security instrument or Lender’s secu’ily intergsl. Borrower shall aiso be in default if Borrower, during
the ioan application process, gave malerially 1aisy or inaccurale information or statements 1o Lender (or failed
to provide Lender with any material infurmation) in ronnection wilh the loan evidenced by the Note, including, .
but not limited to, representations concerning Borrover's occupancy ol the Property as a principal residence. |f
this Security Instrument is on a leasenhaid, Borrowe! .aall comply with all the provisions of the lsase !
Borrower acguires lee litle to the Praperty, the leasehatd and the fee title shall not merge unless Lender
agrees to the merger in writing. _

7. Protectionr of Lender’s Rights In the Property, It Barrgwar fails o perform the covenants and vl
agreemenis contained in this Security Instrument, or there is-2iegal oroceeding that may significantly affect "
Lender's rights in the Property (such as a proceeding in bankruptcy  prcbate, for condemnation or forfeiture or .
to entorce laws or regulations), then Lender may do and pay for whitayer is necessary o protect the vaiue ot f
the Property and Lender's rights in the Property. Lender's actions may ‘ncide paying any sums secured by a =
lien which has priority over this Securily Instrument, appearing in court, payira reasonable atlorneys’ fees and :
entaring on the Property to make repairs. Although Lender may take actior under this paragraph 7, Lender
does not have to do s0.

Any ameunts disbursed by Lender under this paragraph 7 shall become additionzi aebi of Borrower secured

) by this Security Instrument. Urless Borrower and Lender agree 10 othar terms of paymzrt, these amounts shall
bear interest from the date of disbursement at the Note rate and shail be payabls, wich-inferast, upon nolice
from Lender to Borrower requesting payment.

8. Mortgage Insurance. |f Lender required morlgage insurance as a condition of making e loan secured
by this Security Instrument, Borrower shall pay the premiums required to maintain the mortyage insurance in
effact. If, for any reason, the mortgage insurance coverage required by Lender lapses or ceases 10 be in sffact,
Borrower shall pay the premiums required 1o oblain coverage substantially equivalent lo the mortgage
insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the mortgage
insurance previously in eifect, from an alternate mortgage insurer approved by Lender. It subsiantially
equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum
equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance
coverage tapsed or ceased 10 be in effect. Lender will accep!, use and reiain these payments as a 10ss reserve
in lieu of mortgage insurance. L.oss raserve payments may no longer be required, al the option ot Landar, if
morigage insurance coverage (in the amount and for the period that Lender requires) pravided by an insurer
approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain morigage insurance in eftect, or to provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any writtan agreement between Barrowsr and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspecticns of the Proparty.
Lender shall give Borrower notice at the time of or prior to an inspection specitying reasonable cause for the

ingpection. o8
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. ¢ .10.Condemnation. The proceeds of any award or claim lor damages, direct or consequential, in
« conneection with any condemnation or other taking of any part of the Property, of for convayance in lieu of
', condemnation, are hereby assigned and shall be paid to Lender.
. in the event of a total taking of the Properly, the proceeds shall be applied to the sums secured by this
- Security instrument, whether or nat then due, with any excess paid to Borrower. In the evant of a partial taking
of the Property in which the fair market value of the Property immediately before the taking is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the taking, unless
Borrower and Lender olherwise agree in writing, the sums secured by this Security Instrument shall be
reduced by the amount of the proceads muilipfied by the following traction: (2) the total amount of the sums
secured immediately betore the taking, divided by (b) the fair market value of the Property immediately before
the taking. Any balance shall ba paid to Borrower. In the avent of a partial taking of the Property in which the
1air market value of the Properly immediately belore the 1aking is less than the amount of the sums secured
immediately before the taking, uniess Sorrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sumns secured by this Security Instrument whether or
not the sums are then due.
it the Properly is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
to make an awarcor seltle a claim for damages, Borrower fails to respend to Lender within 30 days after the
dale the notice is.given, Lender is authorized to collect and apply the proceeds, al its option, either to
rastoration or repais of the Property or to the sums secured by this Security instrumeant, whether or not then
due.
Unless Lender and {30 rower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the cue date of the monihly payments referred 1o in paragraphs 1 and 2 or change the

amournt of such payments. . . .
11. Barrower Not Released: Farbearance By Lender Not a Waiver. Extension of the time for paymaent or

modification of amortization uf the sums secured by this Security instrument granted by lender to any
successor in interest of Borrower snail.at operale to release the liability of the original Borrower or Borrower's
successors in interest. Lender shall not-he required to commence proceedings against any successor in
interest or retuse to extend time for payment or otherwise modily amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or Borrower’'s successors in
interest. Any forbearance by Lender in exeicising any right or remedy shall not be a waiver of or preclude the
axercise of any right or remedy.

12. Successors and Assigns Bound; Joint aid Saveral Liability; Co-signers. The  covenants and
agreements of this Security Instrument shall bind anc benefit the successors and assigns of Lendaer and
Borrower, subjec! to the provisions of paragraph 17. Cerrower's covenants and agreements shall be joint and
several. Any Borrower who co-signs this Security Instreriznt but does not execule the Nole: (a) is co-signing
this Security Instrument only (o mortgage, grant and convey that Borrower's interest in the Property under the
terms ot this Security Instrument; (b) i5 not personally obiipatzd to pay the sums secured by this Security
Instrumeid; and (c) agrees that Lender and any other Borrower raay agree to extend, modity, larbear or make
any accommodations with regard to the terms of this Security instrumant or the Note withoul that Borrower's
consent.

13. Loan Charges. !f the loan secured by this Security instrumert is.subject 1o a law which sets maximum
Joan charges, and that law is finally interpreted so that the interest or aryzr loan charges collected or to be
collectad in conneclion with the loan exceed the permitted limits, then: (2*-any such loan charge shall be
reduced by the amount necessary to reduce the charge to the permitted limi: and (b} any sums already
collected trom Borrower which exceeded permilted iimits will be refunded 10 Borrower. Lender may choose to
make this refund by reducing the principa) owed under the Note or by making a direst payment to Berrower. i a
refund reduces principal, the reduction will be treated as a panial prepayment withot gy prepaymeni charge
under the Note.

14. Notlces. Any notice to Borrower provided for in this Security Instrumen! shall be given by dativering it
or by mailing it by first class mail uniess applicablé law requires use of another method. Tiig notice shall be
directed 10 the Property Address or any other address Borrower designates by notice 1o Lender. Any notice to
Lender shall be given by first class mail to Lender's address slated herein or any other address Lender
designatus by nolice to Barrower. Any notice provided for in this Security Instrument shall he deemed to have
been given to Borrower or Lender whan given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law
of the jurisdiction in which the Property is located. In the event that any provision or clause of this Security
Instrument or the Note confiicts with applicable law, such contflict shall not affect other provisions of this
Security Instrument or the Nole which can be given effect without the conflicting provision. To this end the
provisions of this Security Instrument and the Note are declared fo be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securily
Instrument.

17. Transfer ¢f the Property or a Beneficial Interest In Borrower. If all or any part of the Properly or any
interest in it is sold or transferred (or il a beneficial interest in Borrower is sold or transferred and Borrower is
not a natural person) without Lender's prior written consent, Lender may, at ils option, require immediate
payment in full of ajl sums secured by this Securily instrument. However, this oplion shali not be exercised by
{ ender if exercise is prohibited by federal iaw as of the date of this Security Instrument,;

%ﬁ» £
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st Lendat exercises ihumgg ﬁIIgC;[!J%\L- no@ QE;)EXM The notice shalt pravide a

« period of not less than 3G days from the date the notice is delivared or mailed within which Borrower must pay
i all sums secured by this Security Instrument. }f Borrower tails to pay these sums prior lo the expiration of this
* period, Lender may invoke any remedies permitted by this Security instrument withou! turther notice or demand

= on Borrower. .
RT ) Borrower's Rigit to Relnstate. If Borrower meets certain condilions, Barrower shall have the right 1o

3 have enforcement of this Security Instrument discontinued at any time priar 1o the earlier of: (a} 5 days (or such
other periad as applicable law may specity for reinsiatement) befere sale of the Property pursuant {c any power
of sale comained in this Security Instrument; or (b) entry of a judgmeni enforcing this Securily instrument.
Those conditions are that Borrower: (a) pays Lender ail sums which then would be due under this Security
. Instrument and the Note as if no acceleration had occurred; (b) cures any default of any viher covenants or
agreements; (c) pays a!l expenses incutred in enforcing this Security instrumant, including, but not limited to,
reasonable attorneys' fees; and (d} takes such action as Lender may reasonably require to assure that the lien
of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured
by this Security Instrument shall continue unchanged. Upon reinstalement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Nrite; Change of Loan Sarvicer. The Note or a partial interes! in the Note (logelher with this
Security Instrument! may be sold one ar more times without prior notice to Borrower. A sale may result in a
change in the entily /known as the "L.oan Servicer”) that coliects monthly paymenis due under the Note and this
Security Instrument. Trare aiso may be one or more changes of the Loan Servicer unretated to a sale of the
Note. If there is a cna:59 of the Loan Servicer, Borrower will be given wrilten notice of the change in
accordance with paragraph 14 above and applicable law. The notice will siate the name and agddress of the new
Loan Servicer and the aduress to which payments should be made. The notice will also contain any other
information required by applica™le law.

20. Hazardous Substances. Surrowsr shall not cause or permiit the presence, use, disposal, storage, or
selease of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone etse to do,
anything altecting the Property that is inviclation of any Environmental Law. Thea greceding two sentences shall
not apply lo the presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to noraal residential uses and to maintenance of the Praperly.

Borrower shall promptly give Lender writier. riotice of any investigation, claim, demand, lawsuit or other
action by any governmenta! of regulatory agerdy or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrowernas actual knowledge. If Borrower learns, or is notified by
any governmental or reguiatory authority, thal any .amaval or other remediation of any Hazardous Substance
attecting the Property is necessary, Borrower shall premutly take all necessary vemedial actions in accordance
with Environmental Law,

As used in this paragraph 26, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the foftowing substances: gasoline, kerosene, other lammable or toxic
petroleum products, toxic pesticides and herbicides, volatiic solvents, materials containing asbestos or
fermaldehyde, and radioactive materials. As used in this paragrapsh 20, "Environmenial Law" means federal
laws and laws ol the jurisdiction where the Propery is localed thai raiata to health, salety or environmeniai
protection.

NON-UNIFORM COVENANTS. Borrower and Lender further coveran! zad-aqree as lollows:

21. Acceleration; Remedies. Lender shall give notice 1o Borrower prior 1o acceleration following
Borrower's breach of any covenant or agraement In this Securlty ‘nstrument (but not prior to
acceleration under paragraph 17 uniess applicabie law provides otherwise). Tie notice shaif specity: (a)
the default; (b} the action required to cure the default; {c} a date, not 1688 tha) 3% “ays trom the daie the
notice Is glven to Borrower, by which the default must be cured; and (d) that fgilv.ra to cure the defauit
on or bafare the date specified in the notice may result in acceleration of the svin3 secured by this
Securlly Instrumant and sa's of the Properly. The notice shall further inform Borrov.ar of the right to
reinstate after accelaration and the right to assert in the foreclosure proceeding the non-axistence of a
default or any other defense of Borrower {0 acceleration and forclosure. it the default Is not cured on or
batore the date speclfled In the notice, Lender at its option may require Immediate payment in full of all
sums secured by this Security Instrumem without further demand and may foreciose this Security
instrument by judicial proceeding. Lender shall be entitied to coltect all axpenses incurred in pursuing
the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ tees and

¢osts o/ title evidence.

i
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22, Release. Unon payment of all sums secured by this Security Instrument, Lender shail release this
Security Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives ali right of homestead exemption in the Property.

24. Riders 1o this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security instrument, the covenants and agreements of each such rider shall be incorporated
into and shall amend and supplement the covenants and agreements of this Security Instrument as il the
ricer(s) were a part of this Security Instrument. [Check applicable box(es})

1-4 Family Rider

Adjustable Rate Rider ' ' Condominium Rider

Graduated Payment Rider !
Balloon Rider 1 Rate Improvement Rider

Other(s) [specily|

: [
| Planned Unit Development Rider ] Biwesakly Payment Rider
[T} Second Home Rider

BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

1

witnesses: '
e | oy -
//,'.f,, woie A T N L (Seal)

b

BRENDA GUTIERREZ f -Borrower

s ’ /
0 ) /:'Z 4/ {Seal)

{IOHN GUTIERREZ )Ty SIGNING -Borrower
SOLELY TO WAIVE HOMESTEAD RIGHTS

(Seal)

-Borrower

(Seal)

-Borrower

|Soace Below This Lino For Acknowlodgmont] ———

STATE-OF ILLINOIS  _ , COOK Courty 88;
[ LUOE éﬁf’fff criucl g 8 Notagy Public in ard fcr said county and slale
do hefeBy certity that BRENDA GUTIERREZ {1l MUY fucy fop o g

.porsonally known
10 me to be the same person(s) whose name(s) IS subscribed 1o the foregoing instrunient, appeared
befare me ihis day in person, and acknowledged that signed and deliverg theilsgi,d_ instrument as

frea and voluntary act, for the uses and purposes therein sel forth.
Given under my hand and officia! seal, this 02ND

My commission expiras.
"OFFICtAL SEALT
TAGATHA LTHNSON
NOTP‘QY PR Lok HJF !LLINO!S

[P

Y COMMISSICAY EXPIRES 7/1/96

This instrumen f
RESOURCE BANCSHARES MORTGAGE GROUP, INC.

1100 WOODFIELD ROAD, SUITE 332
SCHAUMBURG, ILLINOIS 60173

82 11094
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