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“CORTGAGE

THIS MORTGAGE IS DATED NOVEMBER 1, 1586, hetveen BARBARA J. CALLAGHAN, DIVORCED AND NOT
SINCE REMARRIED, whose address is 10624 S. HANIL:N AVENUE, CHICAGO, IL 60655 (referred to below a3
“Granlor”); snd STANDARD FEDERAL BANK for savings, whose address is 800 BURR RIDGE PARKWAY,
BURR RIDGE, Il 60521 (referred to below as “Lender”). )

GRANT OF MORTGAGE. For valuable consideration, Grantor m2iigages, werrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following describer real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures, all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch righis (inc'uding slock in utiiities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the rear pioperty, including without fimitation
ail minerals, oil, gas, geothermal and similar matters, located in COOK County, State of lHinols (the "Rea!
Propesty”):

THE € 125 FEET OF THE N 42 FEET OF LOT 58 IN J.5. HOVLAND’S 103RL S PTET SUBDIVISION OF

THE W /2 OF THE NW 1/4 AND THE NE 1/4 OF THE NW 1/4 OF SECTION 14, TOWNSHIP 37 NQRTH,

AANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINDIS.

The Real Property or iis address is commonly known as 10624 S. HAMLIN AVENUE, CHICAGO, IL 60655,
The Real Property tax identification number is 24-14-111-104.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to alf leases of the Property and
all Rents from the Property. in addition, Grantor grants to Lender a Uniform Commercial Code secur interest in

the Personal Property and Rents. h )@ 882 38'1
DEFINITIONS. The following words shail have the foliowing meanings when used in this Morigage. Terms not

otherwise defined in this Morgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to doilar amounts shall mean amounts in lawful money of the United States of America.

Existing Indebtedness. The words "Existing indebtedness™ mean the indebtedness described belaw in the
Existing Indebtedness section of this Mortgage.

29L28836

Grantor. The word "Grantor® means BARBARA J. CALLAGHAN. The Grantor is the mortgagor under this
Mortgage.
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release, or threatenad release of any hazardous waste or substance on, under, about or from the Pr Igg

any prior ownears or occupants of the Pr or (i) any aciual or threatened litigation or claims of an
Yoy redating tga:uch manefs?pgg (c)( xcegn as previously disclose% to and acknowledg%d by

by any person
L;nder in writing, () neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispase of, or release any hazardous waste or substance on
under, about or from the Property and (li) any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, inciuding without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to anter upon the
Property 10 make such inspections and tests, at Grantor's expense, as Lender mg{ deem aeg“pfopriata to
determine compliance of the Property with this section of the Mortgage. Any Ingpactions or t made by
Lender shalt be for Lender's purposes only and shalil not be construed to create any responsibiiity or ilabiity
on the part of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claime against Lender for indemnity of
contribution I *he event Grantor becomes liable for cleanup or other costs under any such laws, and ()
agrees to Fworanify and hoid harmless Lender against any and all ciaims, losses, liabilities, damagee
g.enamea and expenses which Lender may directly or indirectly sustain or sutier resufting from a breach of
is section of the Mortgage or as a consequence of any use, ?eneratlon. manufaciure, storage. disposal
reiease or thraatena” refease occurring prior 1o Grantor's Gwnership or interest in the Property, whether or not
the same was or thuidd have been known to Grantor. The provisions of this section of the Mortgage
including the obligatian ta indemnify, shall survive the payment of lhe Indebtedness and the satisfaction an2
reconveyance of the lien o1 this Mortgage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by fcaeclosure or therwise.

Nulsance, Waste. Grantor shall.not cause, conduct or permit any nuisance nof commit, permit, or suffer any
stripping of or waste on of to the Froperty or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
{inctuding oil and gas), soil, gravel or ;0ci products without the prior writlen consent of Lender.

Removal of Improvements. Grantor shaii not demolish or remove any Improvements from the Real Properly
without the prior written consent of Lender.-4s a condition to the removal of any Improvements, Lender mag
require Grantofr to make arrangemente ratsfactory to Lender to replace such Improvements wit
Improvements of at least equai value.

Lender's Rt?m to Enter. Lender and its agents ano representatives may enter upon the Real Pr at all
reasonable times to atiend to Lendar’'s interesis and to inspect the Property for purposes Granior's

compliance with the terms and conditions of this Mor'gaje.

lance with Governmental Requirements. Grantor shaii promptly comply with all faws, ord'nances, and
regulations, now or hereafter in effect, of all governmental auhorities applicable to the use or ocg'tépancy of the
¥ . Grantor may contest in good faith any such law, riinance, or reguiation and withhold compliance

P
during any proceeding, including appropriate appeals, so loivg 48 Grantor has notified Lender in writing prior to
g any p g g appfopiate appe 3 leoserdized

doglg g0 and 80 long as, in Lender's sole opinion, Lendei’s interosts in the Property are not .
Lender may require Grantor to post adequate secunity or a surety bond, reasonably satisfactory to Lender, t0

protect Lander’s interest.

Duty to Protect. Grantor agrees neither to abandon nor jeave unatteaced the Properly. Grantor shall do all
other acts, in addition 10 those acts set forth above in this section, which. irom the character and use of the

r Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare imme<iately due and payable all
sums sacured by this Mortgage upon the sale or transfer, without the Lender’s prior ‘writen consent, of aif or any
part of the Real Property, or any interest in the Real Property. A “sale or transfer” means ti.e-conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; vnsther voluntary o
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contraci for deed, leasehold |
interest with a term greater than three (3) years, i2ase-option contract, or by sale, assignment, or transfer of any
peneficial Interest in or to any land trust hoiding title to the Real Property, ofr by any other method of conveyance
of Real Property interest. It any Grantor is a corporation, partnership or limited liability company, transfer also
inciudes any change in ownership of more than twenty-five percent (25%) of the voling stock, pannership interests |
or limited fiability company interests, as the case may be, of Grantor. However, this option shall not be exercised Z.3
by Lender if such exercise is prohibited by tederal taw or by lllinois law.
ﬁﬁfgﬁgﬁ"o LIENS. The following provisions relating to the 1axes and liens on the Property are a part of this W
Payment. Grantor shall pay when due (and in all events prior to dglinquency? all taxes, payroll taxes, special
axes, assessments, water charges and sewer service charges jevied against or on account of the #roperty

! )
and shall pay when due ali claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Pro of all liens having priority over or equal o the interest of

ty free
Lender under this Mortgage, except for her']{en of taxes and assessments not due, except for the Existing
indebtedness referred to below, and except as otherwise provided in the following paragraph. T
gli%‘hl To Contest. Grantor may withhald payment of any tax, assessment, or ¢laim In connection with a good

dispute over the obligation to pay, 50 Jong as Lender’s interest in the Broperty is not jeapardized. If & lien
arisas mp% filed as & res%n of nar?pgymem. rantor shall within fiteen {15} gayg afler !}18 i

en arises of, it a
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Loan No 5189000452 {Conlinued)

or in the Existing Indebtedness section belaw or in any title insurance palicy, title report, or final title opinion
issued ir favor of, and accepted by, Lender in connection with this Montgage, and  (b) Grantor has the full
right, power, and authority to execufe and deliver this Mortgage to Lender.

Defense of Thle. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawfui claims of all persons. In the event any action or praceeding is
commenced that questions Grantor's title or the interest of Lender under this Mongage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitied 1o participate in the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Properly complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebledness (the “Existing

indebtadness®} are a part of this Mortgage.
Existing Liets. The fien of this Mortgage securing the Indebtedness may be secondary and inferior to the lien
uecurin? d:gymm of an existing obligation with an account number of 5001045297 10 STANDARD FEDERAL
BANK £OR SAVINGS. The existing obligation has a current principal balance of approximately $58,716.00
and is in the onqnal mm%al amount of $70,000.00. The cbligation has the following payment terms:
MONTHLY INSTALL#'ENTS OF PRINCIPAL AND INTEREST. Grantor expressly covenants and agrees {0
pay, Or see to the pavinznt of, the Existing Indebtedness and to prevent any default on such indebledness,
any default under the instraments evidencing such indettedness, or any default under any security documents
for such indebtedness.
Default. If the payment of any instaliment of principal or any interest on the Existing Indebtedness is not made
within the time requirad by iz rote evidencing such indebtedness, or should a default occur under the
instrument securing such indebtedness.and not be cured during any applicable grace period therein, then, at
the (:ﬁﬂﬂﬂ of Lender, the Indebtedn(:ss uecured by this Mortgage shall become immediately due and payable,
and this Mortgage shall be in defauit.

No Modification. Grantor shall not enter i1it0 any agresment with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Mortgage by which that agreement is modified, a ,
extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor accept
any future advances under any such security agraemant without the prior written consent of Lender.

CONDEMNATION. The following pravisions relating to corvlemnation of the Property are & part of this Mantgage.

ication of Nel Proceeds. If ail or any part of the Property is condemned by eminent domain proceedings

or by an& goceedmg or purchase in fieu of condemnausn, Lender may at its election require that all or any

Bomon e net proceeds of the award be applied 10 the (ndebtedness or the repair or restoration of the

roperty. The net proceeds of the award shall mean the 2ward after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection wit' the condemnation.

Proceedings. !f any proceeding in condemnation Is filed, Granto: shzii promptly notify Lender in writing, and
Grantor shall gomptly take such steps as may be necessary to eend the action and cbtaln the award.
Grantor may the nominai party in such proceeding, but Lendes sr2il.be entitled to participate in the
pruceeding and to be represented in the proceeding by counsel of its gwr rhoice, and Grantor will deliver or
cause 10 be delivered to Lender such instruments as may be requested by it irom time 1o time to permit such

D
ef)
participation. ey
IMPOSITION OF TAXES, FESS AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions - %3
3
N

relating to governmental taxes, fees and charges are a pan of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition 1o this Mortgage and take whalever other action is requested by Lender to Jerfect and continue .
Lender's lien on the Heal Property. Grantor shall reimburse Lender for all taxes, as describ = belgw, together .
with all expenses incurred in recording, perfecting or continuing this Mortgage, incluging witiiout limitaion all:
taxes, fees, documentary stamps, and other charges for recording or registering this Moiigage.

Taxes. The following shall constitute taxes to which this section applies: (a) a specific tax upon this type of

Mqrtgage or upon all or any part of the Indebtedness secured by this Mortgage; (b) a specific tax on Grantor

which Grantor 18 authorized or required to deduct from payments on the Indebtedness secured by this type of

Mort ; {c) a tax on this type of Mortgage char?eab!e against the Lender or the hoider of the Note; and (d)

2 spe ¢ tax on all or any portion of the Indebledness or on payments of principai and interest made by
or.

Subsequent Taxes. |f any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below), and Lender may
exercise any or all of its available remedies for an Event of Default as provided beiow unless Graptor either
La) pays the tax before it becomes delinquent, or #;).conlests the tax as Browded above in the Taxes.ah

ans saction and deposits with Lender cash or a sufficient corporate surety tond or other security satisfactory

to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Morigage as a
securlty agreement are a part of this Mortgage.
Security Agreement. This instrument shall constitute a security agreement 1o the extent any of the Property
constitutes fixtures or other ogetsonai property, and Lender shall have all of the rights of a secured party under
the Unitorm Commercial Code as

amended from time to time.
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. 11-01-1996 MORTGAGE Page 7
Loan No 5199000462 (Continued)
Breach of Other Ameement Any breach by Grantor under the terms of any other agreement betwaen

Grantor and Lender that is not remedied within any grace period Provided therein, including without limitation
ﬁtw agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or
er.

-

— ]

Existing indebtedness. A default shall cccur under any Existing Indebiedness or under any instrument on the

Property securing any Existing Indebtedness, or commencement of any suit or other action to foreclose any

existing lien on the Proparty.

Events Affecting Guaranlor. Any of the preceding events occurs with respect tc any Guarantor of any of the

indebiadness or any Guarantor dies of becomes incompetent, or revokes or disputes the validity of, of liability

under, any Guaranty of the Indebtedness.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, al its option, may exercise any one or mose of the icllowing rights and remedies, in addition to any other
rights or remedies orovided by law:

Accelerate 'adedtedness. Lender shall have the right at its option without notice to Grantor to declarg the

mirgaldnc:ebtedmcs immediately due and payable, including any prepayment penalty which Grantor would be

required 10 pay.

UCC Remedies. Wih res to all or any part of the Perscnal Property, Lender shall have ail the rights and

remedias of 8 secureu yatly under the Unirorm Commercial Code. 9
Collect Rents. Lender glia)* have the right, without notice to Grantor, to take possession of the Property and
collec® the Rents, mcludnr.q amounts past due and unpaid and apply the net proceeds, over and above
Lender's costs, against the ' ebiedness. In futherance of th_ls night, Lender may reguire any tenant or other
user of the Pr to make puyments of rent or use fees directly to Lender. [f the Rents are collected by
Lender, then Granfor irrevocably sssignates Lender as Grantor's attorney-in-fact 1o endorse Instruments
received in payment thereof in ftie n2me of Grantor and 10 negotiale the same and collect the proceeds.
Payments by tenants or other users t) Lender in response to Lender’s demand shali satisfy the obligations for
which the payments are made, whetiiar-ov not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagrapb aither in person, by agent, or through a receiver.
Morigagee in Possession. Lender shali havaine right to be placed as rportgagee in possession or ta have a
receiver appointed to take possession of all oi /1ny pan of the Property, with the power to protect and preserve
the Property, to operate the Propeng preceding foreciosure or sale, and 10 coliect the Rents from the Property
and apply the proceeds, over and above the -ost of the rec.elversha_g. against the Indebledness. The
morigagee in ession or receiver may serve wincut bond if permitted by law. Lender's right to the

iMment of & receiver shall exist whether or =0 the apparent value of the Property exceeds the

:'gc eRteedness by a substantial amount. Employment by Lzpder shall not disqualify a person from serving as a

eiver.
Judiclal Foreclosure. Lender may obtain a judicial decree ‘oreclosing Grantor's interest in all or any parn of
the Property.

Deficlency Judgment. If permitted by applicable law, Lender may obtain a judgment for any deficiency
remalning in the Indebtedness due to Lender after application of all anizunts received from the exercise of the

rights provided in this section.
Other Remedies. Lender shall have all other rights and remedies providz2-in this Mortgage or the Note or
available at law of in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hersby waives any and all right to
&mtr?e tt;e property marshalled. In exercising its rights and remedies, Lender shall e tree to sell all or any part

together or separately, in one sale o by separate sales. Lender 512! be entitled to bid &t any .

public sale on ail or any portion of the Property.
Notice of Sale. Lender shail give Grantor reasonable nctice of the time and place of zay public sale of the
Personal Property or of the time after which any private sale or other intended disposiica of the Personal |
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days bufore the time of -
the sale or disposition.
Walver; Election of Remedies, A waiver by ang party of a breach of a provision of this Morigage shall not
conetitute a waiver of or prejudice the '8 rights otherwise to demand strict compliance with that provision
or any ather provision. Election by Lender 10 pursue any remedy shall not exclude pursuit of any other
reme&y. and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortg:age after failure of Grantor to perform shall not affect Lender’s right to declare a default and exercise its
remadies under this Morigage.
Atlorneys’ Fees; Expenses. If Lender institutes any suit or action t¢ enforce any of the terms of this
Mortgage, Lender shall be entitled 1o recover such sum as the court may ad‘udge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenees incurred
by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness gayable nn demand and shall bear interest
from the date of expenditure until re at the rate provided for in the Note. ExPenses covered by this
geagraph include, without limitation, however subject to any limits under applicable law, Lender’s attomays’
and Lender's legal expenses whether or not there is a lawsuit, including atlorneys’ fees for bankruptCy
proceedigge (including efforts to modify or vacale any automatic stay or imun,cuon? appeais any
antici post-judgment collection services, the cost of searching records, obtaining ti e raports (inCl

C
osure reponts), surveyors' repofts, and appraisal fees, and title insurance, to the extent permitted by
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Loan No §199000452 (Continued)

Signed, acknowiedged and delivered in the presence of:

X
Witness
X
Wilness
INDIVIDUAL ACKNOWLEDGMENT
STATEOF /) (e, )
t/ ‘J);, Z ,“
COUNTY OF L )

On this day before me, the udarsigned Notary Public, personally appeared BARBARA J. CALLAGHAN, to me
known to be the individual desciioed in and who executed the Mortgage, and acknowledged that he or she signed
the Mortgage as his or her free and ve.vntary act and deed, for the uses and purposes therein mentioned.

|
Given under my hand and official seal t'us // 7 day of f",»;u*, fey 19 é
By 7 i “r‘&ég‘é‘*—“z“—ﬁr—‘ : J;_- /Resldingat 71 TS >3 /(LK{ //k I/L..-/ |
Notary Public In and for the Stils of __ 7 vy ¢ im\d.,.u SRR
My commission expires Y.l i,”’ o) } 'ﬁbl’i':"}&,};i AN

e TR ..-_“ fagerd
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