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1. ASSIGNMENT. In considaration of the ican evidsnced by the promissory note or credit agreement descriced
above {the "Note"), Grantor ahsolutsly assigns to Lander all of Granior's intere<t 'n the leases and tenanci; agraements
{the “Leases") now or hereafter executed which relate to the real praperty desciibii ') Schedule A which is aitached to -
this Agreement and incorporated hereln by this reference and any Improvemer:s iccated therson (the “Premises’)
including, but not limited to, the leases described on Schedule B attached hereto and liscorporated hereln by raference.
This Assignment Is to be broadly construed and shall encompass all rights, benefits and-adventages to be derived by the
Grantor from the Leases Including, but not limited to all rents, issues, income and profits aris na from the Leases and
rengwals thereof, and all security depasits pald under the Leases. This Assignment Is an absuiuts 2ssignment rather than

an assignment for security purpases only.
2. MODIFICATION OF LEASES. Grantor grants to Lender the power and authority to modify tha *5rms of any of the
Leases and to surmender or terminata the Leases upon such terms as Lander may determins,

3. COVENANTS OF GRANTOR. Grantor covenants and agrees that Grantor witl:

a. Observe and perform all the obligations imposed upon the landlord under the Leases.
b. Retraln from discounting any future rents of executing any future assignment of the Leases or coliect any rents in__

advance withoui the written consent of Lender. : L
¢. Perform all necessary steps to maintain the security af the Leases for the benefit of Lender including, 4 requested,

the perlodic submission to Lender of reports and accounting information relating to the receipt of rental payments. ..
d. Refrain from modifying or terminating any of the Leases without the written consent of Lender. -
e, Execute and deliver, at the request of Lender, any assurances and assignments with respect to the Leases as
Lender may periodically require. :
4. REPAESENTATIONS OF GRANTOR. Grantor represents and warrants to Lender that:
a. The tenants under the Leases are current in all rent payments and are not in default under the terms of any of the

Lsases.
b. Each of the Leases Is valld and enforceable according to its terms, and theie are no clalms or defenses prasently

sxisting which could be asserted by any tenant under the L.eases against Grantor or any assignee of Grantor. y
pa

c. No rents or security daposits under any of the Leases have previously been assigned by Grantor 1o @

other than Lender. .
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d. Granor has.not accepted, and will not accept, rent in axcess cf one morth In advance under any of the Leases.
e, Grantor has the power and authority to executa this Assignmant.
f. Grantor heg not performed any act or executed any Instrument which might preverit Lender from collecting rents
and taking any other action under this Assignment. ‘
5. GRANTOR MAY RECEIVE RENTS. As long as there is no default under the Note described above, the
Mort?age sectiring the Note, this Agreement or any other present or future obligation of Borrower ar Grartor to Lender
Obligations?), Grantor may collect all rems end profits from the Leases when due and may use such in
Zrantor's business operations. However, Lender may at anﬁ time require Grantor to depaostt &ll rents and profits into
an account maimained by Grantor or Lender at Lender's Institution.

8. DEFAULT AND REMEDIES. Upon dsfault in the payment of, or in tha performance of, any of the Obiigations,
Lender may at Its option take possession uf the reacl”:roperty and the improvements and have, hold, manage, lease
and operate the Prarnises on terms and for a perlod of time that Lender deems ﬁ:rop,er. Lender may proceed 10 collect
and recetve all rents, Incomaand profits from the Premises, and Lender shall have fult power to poriodicafly make
alterations, renovations, repairs or replacsments to the Premises as Lender may deem proper. Lender may apply all -
rents, Income and profits Yo the payment of the cost of auch alterations; renovations, repalrs and replacements and
any.exoonses incldznt to taking and retalning possession of the rea! properly and the management and operation of
tha real property. Leader maey keep the Premises propery insured and may discharga any taxes, charges, tlaims,
assessments and other liens which may acerus. The expense and cost of these actions may be pald from the rents,
issuas, ncome and profts received, and any unpald amounts shall be sacured by the Note and Mortgage. These
amounts, together with aftumeys’ fess, le%glsexpenses, ard other costs, shall become part of the indebtedness
secured by the Mortgage anJ tr which this Assignment is given.

7. POWER OF ATTORNEY, ‘wrantor imevocably authorizes Lender as Grantor's atiomey-infact coupled with-an
interest, &t Lendar's optlon, upon '2king possession of the rea! property and mprovements under this Assignment, 1o
leas or re-lsase the Premises or any part thereof, to cancel and modffy Leases, evict tenants, bring or defend- any
sults In connectlon with the possessic ri the Pramises in the name of elther party, make repalrs as Lender deems

~ appropriate and perform such other acts Iin connection with the managemsnt and operation of the real property and

improvements ‘as Lencer may deem prop.ar. The recelpt by Lender of any rents, incoms or profits under this
Assignmant after Instiution of foraciosure procasdings under the Mortgane shall not cure any default or affect such
proceedings or sale which may be held as a resuit of such proceedings.

"' 8, BENEFICIAL INTEREST. Lender shall not be obligated to perform or discharge any obligation, duty or lfabﬂtty
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o the perties at the addresses indicated in this Agresment or such other address as the perties &@ In
3
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under the Leases by reason of this Assignment. Grantor Fereby agrees 1o indemnify Lender and to hold Lender
harmless from any and all fiabillty, loss or damage which Lender may incur under the Leases by reason of this
Assignment and from any and all clalms and demands whatsaeer which may be asserted against Lender by reason of
any alleged obligations or undertakings on Lender's part to per'omm or discharge any of the terms or agreements
contalned in the Lesases, Should Lender incur any liabliity, loss or de.nage under the Leases or under or by reasen of
this Assignment, or In the defensae of any such claims or demands the amount of such loss, including costs, legal
expenses, and reasonable attorneys' foes shall be secured by the Mer.gage and for which this Assignmant was given.
Grantor agrees to relmburse Lender Immediately upon demand for any such casts, and upon faflure of Grantor to do
50, Lender may accelerate and daclare due ail sums owed to Lender under any of the Obligations. L

9. NOTICE TO TENANTS: A written demand by Lender o the tenans uncuzr 12 Leases for the payment of rents
or writtan notice of any default claimed by Lender under the Leases shall be sufric’:nt notice to the tenants to make
future payments of rents directly to Lendar and fo cure any default under the Leases without the necessity of further
consent by Grantor. Grantor hereby releases the tenants from any llabllity for any renie paid to tender or any action
taken by the tenants at the direction of Lender after such written notice has bean given.

10, INDEPENDENT RIGHTS. ‘This Assignment and the powers and rights granted are sepr.2'e and Independent
from any obligation contained in the Morigage and may be enforced without rd to whetaer Lender Institules
toreclosure proceedings under the Mortgage. This Assignment s in addition to the Moitgage shail no: affect, diminish
or Impair the Mortgage. However, the rigits and authority granted in this Assignment may be exarcised ) conjunction
with the Mortgage. '

11. MODIFICATION AND WAIVER. The modification or walver of any of Grantor’s obligations or Lender’s rights
under this Agreement must be contalned 'n a writing signed by Lender. Lender may perform any of Gtantor's
obligations or delay o fall to exercise any of its rights without ceusing a walver of those obligations or rights. A walver
an one occasion shall not constitute a walvar on any other occasion. Grantor's obiigations under this Agreement shall
not be-affected ¥ Lender amends, compromises, exchanges, falls to exercise, Impairs or releases any of the
obligations belonging to any Grantor or thizd party or any of s rights against any Grantor, third perty or colfateral.
Grantor walves any right to a Jury trial which Grantor may have under applicable law.

12, RENEWAL CR EXTENSION OF MCRTGAGE. in the event the maturity date of the‘ Note and Mortgage is

gextended because of a modification, renewal or extension of the secured indebtedness, this assignment shall be

autometicaily extended to the new maturity or eitension date and shall be enforceable against Grantor and Borrower
on a.continuous basls throughout all renewal and extension perlods until such time as the underying Indebtedness

has bsen retired and pait in fuil, _

13, NOTICES. Any notice or Gther communication to bs provided under this Agreement shalt be in writing and sent
0

writing from time to time. -
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14, SEVERABIITY. ¥ any provision of this Agreament violates the law or is unenforceable, the re
Agreament shall remain valid.

15. COLLECTION COSTS. If Lender hires an attomey ta assist in collecting any amount due or erdfurcing
or ramedy undsr this Agreament, Grantor agreas to pay Lender's attorneys' fees, legal expenses and coillecton

16. MISCELLANEOUS. :

a. A defauit by Grantor under the terms of any of the Lease which would entitla the tenant thersunder to
terminate such Lease shall be deemed & default under this Assignment and under the Note and Mo
long as, In Lender's opinion, such default results in the impairment of Lender's security.

b. A viciation by Grantor of any of the covenants, represaniations or provisions contained in this Assignn

be deemeaed a default undser the terms of the Note and Mortgage. .

. This Agreemen shall be binding upon and inure to the benellt of Grantor and Lender and thelir r

successars, assigns, trustees, recefvers, administrators, personal represenatives, legatees, and devise:

d. This Acreement shail be govarned by the laws of the state indicated In the address of the real proparty.
congr.ts ta the jurisdiction and venue of any court located in the state indicalted In the address o
praperty Jn tha event of any legal proceeding under this Agreemani.

8. This Agrerment is executed for __business purpcses. Afl refarences ta Granto
Ao?reemer ¢ shal! inciude all persaons signing below. ¥ there is rmore than one Grantor, their obligation:
joimt and grveral. This Agreemant and any reiated documents represent the compleis and o
understanding bhatween Grantar and Landar pertalning tc the tarms and conditions of those documaents

17. ADDITIONAL TCAMS.
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ATTERIEYS' RATIONAL TITLE (Friy
THREE FIRST NATIGRAL PLAZ
SUITE G313
CHICAGO, IL 60602

GRANTOR ACKNOWLEDGES THAT GRANTOR HAZ FEAD, UNDERSTAMNDS, AND AGREES TO THE TERI
CONDITICONS OF THIS AGREEMENT.

Dated: NOVEMBER 8, 1995

LR RAZ? §FormAbion Technologhen, Inc. (12/27 /84) (BOO) 8A7-3780
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s  PALLADINEYTTX PATFP IVCIA A PRLLADINETTI
JOINT TENANT JOIIMR MENANT
GPRANTOR: GRANTOR:
GRANTODR: GRANTOR:
GRANTOR: GRAMNTOR:
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Page 3 of (/) )




SmgmgbgbIMQFFICIQWI&COPY S

‘_ $8.
County of / , County of y

%l &MAC’MIM a notary The foregoing Instrument was acknowdedged befora me
pubﬂc In and for said Cﬂmty, In tha State aforesal by

hiS i =
HEREBY CERTIFY that 288 ¢ P. PALLAD/NE TTi ATRICIA A PACLANN !
personally kriown to me to be the same parson S
whosze name___= — subscribed 10 the foregoing as
_ Instrument, appeared before me this day in person and
- acknowledged that Z__he. L signed,
sealed and dolivored the sald Instrument as._ X £ 7% on behaff of the
frea and voluntary act. for the uses and purposes hersin set

forth.
. ~ Given under my hend and official seal, tHs__/Kb’i@day Given under my hand and official seal, thls__.__.__day
of SRS e N b3 of
o
i Not«ry Public , Notary Public

Commission expires: L Commission expires:

‘SCHEDULE & “CEFICIALREAL” X
¥

;\\x\\\x\\\,\gw.\\x\x\\w.\\\ WANSAR
The street address of the Property (if appl'cable) is; 2570~80 W. LYNDALE : Mary T Keane .::
:

CRICAGD, 1L 60641 Notary Pablic, Statc. of linois :.
My Comntission Sxpirys }BIDSI99
YIRS 1AL 15‘&\\353

'F’ermanem Index No{s): 13-36-203-024
‘The legal description of the Property is:

TEE HORTH 43.92 FEET OF LOT 85 IR TEE SUBDIVISICS OF JOHN GRAY GUARDIAN OF 8
ACRES NEXT EABT OF AND ADJQINING THE WEST 35.62 DURESOF THAT PART OF THE
NORTAEASYT 1/4 OF BECTIOR 36, LYING NORTHI'RLY OF T.¥ MILWAUKEE PLANK ROAD IN
TOWNSHEIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRIWCIVAL KBF.IDIAN IN COOK
COUNTY, ILLINOIS
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This document was prepared by, RSSOCIATED BANK, 5200 N. Central, Chgo, IL 60630 (BOX 34)
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