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THIS MORTGAGE ("Sccusity lustrument™) is given on NOVEMBER 15, 1996 . The
moxtga !‘IS RARHAEE, GRAISM AND STEPHANIE GRAHAM, HUSEAND AND WIFE

fatael

{"Borrower").
This Security Instrument is given to  SAXQW MORTGAGE, INC.,
A VIRGINIA CORFORATION '
which is organized and existing under the laws of 'THE STATE OF VIRGINIA .
and whose addressis 4880 COX ROAD,
GLEN ALLEN, VIRGINIA 23060 : {"Lender™).
Borrower owes Lender the principal sum of
ONE HUNDRED TWENTY THOUSAND FOUR HUNLRLD AND NO/10C--~

Dollars (U.S. § 120,400.00 ). This debt is evidenced by Boryower's note dated the same dale as this
Security Instrument ("Note™), which provides for monthly payments, with fue full debt, if not paid earlier, due
and payable on DECEMBER 1, 2026 . This Securily liciument sccures to Lender: (a) the

repayment of the debt evidenced by the Note, with interest, and all renewals, #atensions and modifications of the
Note; (b) the payment of all other sums, with interest, advanced under paragrapn 7 to protect the security of this
Sccurity Instrument; and {¢) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower daes hercby mortgage, grant and cunvey to Lender the
following described property located in COOK Couray, Minois:

SEE SCHEDULE A ATTACHED HERETO AND MADE A PART HEREQF
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which has the address of 7151 SOUTH OGLESBY, CHICAGOD,

: {Street) {City)
Hincis 60648 ("Property Address™};
{Zip Code}

TOGETHER WITH all the improvements now or hereafter erecled on the property, and all casements,
appuricnances, and fixiures now or hereafier a part of the property, Al veplacements and additions shall also be
cgvcred by this Seccurity Instrument. All of the foregoing is referred to in this Seeutity Instrument as the
"Propeny.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrinces
of record, Brrrower warrants and will defend generally the title to the Property against ail clains and demands,
subject 10 any ensumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variwtions by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM CUVINANTS, Borrower and Lender covenant and agree as foljows:

1. Payment of Frircipal and Interest; Prepayment and Late Charges, Borrower shull promptly pay
when due the principal of-anr interest on the debt evidenced by the Note and any prepayment aid fate charges due
under the Note.

2, Funds for Taxes und Ipsurance. Subject to applicable law or 1o a written waiver by Lender, Borrower
shall pay 1o Lender on the day rop.b'y payments are due under the Note, until the Nete is paid in fult, a sum
("Funds™) for: {(a) g;—:arly taxes and “ssessments which may ateain prierity over this Security Instrumemnt as a lien
on the Property; {b) yearly leaschold paynents or ground rents on the Property, if any; (c) yearly hazard or
property insurance premiums; {(d) yearly flood insurance premiums, if any; (e} yearly morigage insurance
premiums, if any; and (f) any sums paysbls by Boerrower o Lender, in accordance with the provisions of
Eiragraph 8, in lieu of the Faymcm of mortgagr jusurance premivms. These items are called "Escrow lrems.”

nder may, at any time, coilect and hold Funds . an amount not o exceed the maximum amount a lender for a
federally related mortgage loan may require for Beoower's escrow account under the federal Real Estate
Settlement Procedures Act of 1974 a5 amended from lime to time, 12 U.S.C. 52601 et seq. ("RESPA"), usless
another law that applies to the Funds sets a lesser amount ! so, Lender may, at any time, collect and hold Funds
in an amount not 1o exceed the fesser armount. Lender miay estimate the amount of Funds due on the basis of
current data and reasonable estimates of expenditures of fwce Tscrow ltems or otherwise in accordance with
applicable law,

The Funds shall be held in an institution. whnose deposits are insured by a federal agency, instrumentality, or
entity {including Lender, if Lender is such an institution) or in any redersHome Loan Bank. Lender shall apply
the Funds to pay the Escrow Items. Lender may not charge Borrowdr fo. holding and appiying the Funds,
annually analyzing the escrow account, or verifying the Escrow jtems, uniess Lender pays Borrower interest on
the Funds and applicable law permits Lender to make such a charge. Howevir, Lender inay require Borrower 1o
Fay a one-time charge for an independens real estale tax reporting service used bty Jander in connecticn with this
oan, unless applicable Jaw provides otherwise, Unless an agreement is made or app weable [aw requires inierest 1o
be paid, Lender shall not be required to pay Borrower any inrerest or earnings or “he Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shal give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Furds au.d the purpose for
which each debit o the Funds was made. The Funds are pledged as additional security for alt suzs secured by this
Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lenucr shiall account
to Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the
Funds held by Lender at any time is not sufficient to pay the Escrow ltems when due, Lender may so notify
Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessaty ¢ make up the
geﬁcicncy, Borrower shall make up the deficiency in no more than twelve monthly payments, at Lender's sole
iscretion.

Upon payment in ful} of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph Z1, Lender shall acquire or sell the Property, Lender,
prior to the acquisition or sale of the Property, shall apply any Funds held by Lender ar the time of eequisition or
sale as a credit against the sums secured by this Sceurity Instriment.

3. Application of Payments, Unless afgplicable law provides otherwise, all payments received by Lender
under paragraphs 1 and 2 shall be applied: first, 10 any prepayment charges due under the Note; second, to

amounts payable under paragraph 2; third, to interest due; fourth, io principal due; and last, to any late charges
due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable
to the Property which may atiain Erior'ny over this Security Instrument, and leasehold payments or ground rents,
if any. Botrower shall pay these a i
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Borrower shall pay them on time directly to the person owed payment. Borrower shalt promptly furnish to Lender
all notices of amounts to be paid under this pamﬁraph. [f Borrower makes these payments direcily, Borrower shall
prompily furnish to Lender receipts evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Secursity Instrument unless
Borrower: (a) agrees in writing to the pavment of the obligation secured by the lien in a manner acceptable to
Lender; (b) contests in good faith the lien by, or defends 4zainst enforcement of the dien in, legal proceedings
which in the Lender’s opinion operate to prevent the enforeement of the lien; or (c) sceures from the holder of the
lien an agreement satisfactory to Lender subordinaling the lien te this Security Insirument, If Lender determines
that any past of the Property is subject to a lien which may attain sriority over this Security Instrument, Lender
may give Borrower a notice identifying the lien. Borrower shall satisfy the licn or take one or more of the actions
sct forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance, Borrower shull keep the improvements now existing or hereafter
erecied on the Property insured against loss by fire, hazards included within the term “extended coverage” and
any other hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be
maintained in 12 amounts and for the periods that Lender requires. The insurance carrier providing the insurunce
shatl be choser by Rorrower subject 1o Lender’s approval which shall not be unreasonably withheld. If Borrower
fails to maintain covesage descril’}ed above, Lender mav, ot Lender’s option, obtain coverage to protect Lender's
rights in the Properiy izt accordance with paragraph 7,

All insurance policizs. and renewals shall be acceptable to Lender and shall include a standard mortgage
clause. Lender shall have e vight to hold the policies and renewals. (£ Lender requires, Borrower shall promptly
give 10 Lender all receipts ¢f raid {)remiums and renewal notices. In the event of loss, Borrower shall give prompt
notice to the insurance carrici and Lender, Lender may make proof of loss i not made promptly by Borrower,

Unless Lender and Borrowe. otherwisc agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, {1 tle restoratioh or repair is economically feasible and Lender's security is not
lessened. If the restoration or repair i no! economically feasible or Lender's security would be lessened, the
insurance procecds shall be applied to ihe sums secured by this Sccurity Instrument, whether or not then due, with
any excess paid to Borrower, If Borrower zbar.dons the Property, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered (tw settle a claim, then Lender may collect the insurance proceeds.
Lender may use the proceeds to repair or restorcne Proacrty ot 10 pay sums secured by this Security Instrument,
whether or not then due, The 30-day lge.riml will beginwhen the notice is given. -

Unless Lender and Borrower otherwise agree it writing, any applicalion of proceeds to principal shall not
extend or postpone the due date of the momhly paymeais ceferred to in paragraphs 1 and 2 or change the amount
of the paymenlts. If under paragraph 21 the Property is 2zouired by Lender, Borrawer's right to any insurance
policics and proceeds resulting from damage (o the Proper.y prior (o the acquisition shall pass to Lender to the
extent of the sums secured by this Secority Instrument immediziely nrior 1o the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Properiy; Borrower's Loun
Application; Leaseholds. Borrower shall occupy, establish, ane-use the Property as Borrower's principal
residence within sixty days after the execution of this Security Instriment and shall continue to occupy the
Property as Borrower’s principal residence
for at least one year after the date of occupancy, unless Lender otherwise asezes in writing, which consent shall
not be unrcasonably withheld, or unless extenuating circumstances exist whick arc beyond Borrower's control.
Borrower shall nat destroy, damage or impair the Property. allow the Property to/Ucierioraie, o commit waste on
the Property. Borrower shall be in default if any forfeilure aciton or procecding, wiether civil or criminal, is
begun that in Lender’s good faith judgment could result in forfeiture of ihe Propery or otherwise materiall
impair the lien created by this Security Instrument or Lender’s security interest, Borrower may cure such a default
and reinstate, as provided in paragraph [8, by causing the action or procecding to be dismizezd #ith a ruling that,
in Lender’s good faith determination, precludes forfeiturc of the Sorrower’s interest in the Fusperty or other
material impairment of the lien created by this Security Instrument or Lender's security interesi, porrower shall
also be in default if Borrower, during the loan application provess, gave materially false or inaccurate-information
or staicments to Lender (or failed to provide Lender with any material informatien) in connection ‘wiih the loan
evidenced by the Note, inciuding, but not limited to, representations concerning Bomower's occupancy of the
Property as a principal residence. If this Sccuritty Instrument is on a leaschold, Borrower shall comply with atl the
provisions of the lease. If Borrower acquires fee title to the Properry, the leasehold and the fee title shail not
merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is a lega! proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condermation or forfeiture or to
enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value of the
Property and Lender's tights in the Property. Lender’s actions may include paying any sums secured by a lien
which has priority over this Security Instrument, appearing in court, paying reasonable attorneys’ fees and
enleging on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does
not have to do so.

Any amounts disbursed by Lender under this parazzaph 7 shall become additional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall
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bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice froin
Lender to Borrower requesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loun secured
by this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in
effect, If, for any reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect,
Borrower shall pay the premiums required to cbtain coverage substantially equivalent to the mortgage insurance
previously in cffect, at a cost substantially equivalent to the cost w Borrower of the morigage insurance
previously in effect, from an alternate mortgage insurer approved by Lender, {f substantially equivalenmt mortgage
insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to one-twellth of the
yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be
in effect. Lender will accept, use and rciain these payments as 2 loss reserve in lieu of mortgage insurance. Loss
rescrve paviients may no longer be required, at the option of Lender, if mortgage insurance coverage (in the
amount zad-for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and.is nhtained. Borrower shall pay the premiums required to mainiain mortgage insurance in effect, or
to provide a 10ss raserve, until the requirement for mortgage insurance ends in accordance with any written
agreement betwee;, Burrower and Lender or applicable Izw,

9, Inspection. Uznder or ils agent may make reasonable entries upon and inspections of the Properly.
Lender shail give Borrewe: notice at the time of or prior to an inspection specifying reasonable cause for the
inspection.

10. Condemnation: the proceeds of any award or claim for damages, direct or conseguential, in
connection with any condemnziion £r other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hercby assigned-and shall be paid to Lender.

[n the event of a total taking ¢! the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not thendie, with any excess paid to Borrower. In the event of a partial taking of
the Property in which the fair market vaiue of the Property immediately before the taking is equal 10 or greater
- than the amount of the sums secured by this Secviity Instrument immediately before the taking, unless Borrower
and Lender otherwise agree in writing, the suns secured by this Sccurity Instrument shall be reduced by the

' amount of the proceeds multiplied by the following fiaction; (a) the total amount of the surs secured immediately
before the taking, divided by (b) the fair marke: valu= of the Properly immediately before the taking. Any balance
shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is less than the ameust of the sums secured immediately before the taking,
unless Borrower and Lender otherwise agree in writing or un'¢ss anplicable law otherwise provides, the proceeds
shall be applied to the sums secured by this Security Instrument wiether or riot the sums are then due.

If the Property is abandoned by Borrower, or if, after notics oy Lender to Borrower that the condemnor
offers to make an award or settie a claim for Jamages, Borrower fails (0 rospond to Lender within 30 days after
the date the notice is given, Lender is authorized to collect and apply tie proceeds, at ils option, either to
restoration or repair of the Property or to the sums secured by this Security Fistument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any applicatiun of proceeds to principal shall not
extend or posipone the due date of the monthly payments referred to in paragrapis 1and 2 or change the amount
of such payments,

11, Borrower Not Released; Forbearance By Lender Not 8 Waiver. Extension efthe time for payment
or modification of amortization of the sums secured by this Security Instrument grinted by Lender to any

. successor in interest of Borrower shall not operate to release the liability of the original burrowzr or Borrower's
Y successors in interest. Lender shail not be required to commence proceedings against any suctessor in inferest or
refuse to extend time for payment or otherwise modify amortization of the sums secured Dy ‘this Security
Instrument by reason of any demand made by the original Borrower or Borrower's successors inwaizrest. Any
forbearance by Lender in excrcising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assipns Bound; Joint end Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subjcct to the provisions of paragraph 17. Borrower’s covenants and agreements shalt be joint aud several. Any
Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security
Instrument only to mortgage, grant and convey, that Borrower's interest in the Property under the terms of this
Security Instrument; (b) is rot personally obligated to pay the sums secured by this Security Instrument; and (c)
agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard 1o the terms of this Security Instrument or the Note without thai Borrower’s consent.

13. Loan Charges, If the loan secured by this Security Instrument is subject to a law which sets maximum
loan charges, and that law is finally interpreted so that the interest or other loan charges collected or to be
collected in connection with the loan exceed the permitied limits, then: (a) any such loan charge shall be reduced
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by the amount necessary lo reduce the charge to the permitted limit; and (b) any sums already collected from
Borrower which exceeded permitted limits will be refunded to Berrower. Lender may choose 1o make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
redduces principal, the reduetion will be treated as a partial prepayment without any prepayment charge under the
Note.

4, Notices, Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering i -

or by mailing it by first class mail unless applicable Jaw requires use of another method. The notice shall be
directed to the Propecty Address or any other address Borrower designates by notice to Lender. Any netice to
Lender shaif be given by first class mail 1o Lender’s address stated herein or any other address Lender designates
by notice 10 Borrower, Any notice provided for in this Security Instrument shall be deemed to have been given 10
Borrower or Lender when given as provided in this paragraph. ,

15. Governing Law; Severability, This Security Insirument shall be governed by federal law and the law
of the jurisdiciion in which the Propenty is located, In the event that any provision or clause of this Security
Instrument or (2 Note conflicts with applicable law, such conflict shail not affect other provisions of this Security
Instrument or thz {/ote which can be given effect without the conflicting provision. To this end the provisions of
this Security Inswrament and the Note are declared (o be severable, .

16. Borrower’s Topy, Borrower shall be given one conformed copy of the Note and of ihis Securit
Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. )f ail or any part of the Propenty ot
any interest in it is sold or-t.ansferred (ov if a beneficial interest in Borrower is sold or transferred and Borrower
is nol a natura! person) wilhou Lundar’s prior written consent, Lender may, at ils aption, require immediate
payment in full of all sums secured oy this Security Instrument. However, this option shall not be exercised by
Lender if exercise is prohibited by federal low as of the date of this Security Instrument.

If Lender exercises this option, Lender-shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days (rom the date 2o notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. 1 Rorower fails to pay these sums prior to the expiration of this
pericd, Lender may invoke any remedies permitecd by this Security Instrument without further notice or demand
on Borrower. '

18. Borrower’s Right to Reinstate. If Borrowr meets certain conditions, Borrower shall have the right to
have enforcement of this Security Instrument discontinued 7t any time prior o the carlier of: (a) 5 days {or such
other period as applicable law may specify for reinstatement’ before sale of the Property pursuant to any power of
sale contained in this Security Instrument; or (b) entry of a jragment enforcing this Securiry Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then vould be due under this Security Instrument
and the Note as if oo acceleration had oceurred; (b) cures any defafoof any other covenants or agreements; (c)
pays all expenses incurred it ¢nforcing this Security Instrument, insuding, but not limited to, reasonable
attorneys’ fees: and (d) takes such action as Lender may reasonably require tn assure that the lien of this Security
Instrument, Lender's rights in the Property and Borrower’s obligation to o2 the sums secured by this Security
Instrument shall continue unchanged. Upon reinstaternent by Borrower,-lnis Sccurity Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had oozirred. However, this right to
reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this
Security Instrument) may be sold ane or more times without prior notice to Borrower. A sale may result in a
change in the entity (known as the "Loan Servicer™) that collects monthly payments due uiaer (b2 Note and this
Security Instrument. There also may be one or more changes of the Loan Servicer unrefated 10 < sole of the Note.
If there is a change of the Loan Servicer, Borrower will be given written netice of the change in rccordance with
paragraph 14 above and applicable law. The notice will state the name and address of the new Loan Seyvicer and
the address to which payments should be made. The notice will also contain any other information required by
applicable law. :

20. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor ailow anyone else to do,
anything affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall
not anply to the presence, use, or slorage on the Property of small quantities of Hazardous Substances that are
generally recognized 1o be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or privale party invelving the Property and any Hazardous
Substance or Envirormental Law of which Barrower has actual knowledge. 1T Borrower learns, or is notified by
any governmental or regulatory authority, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall prompily take all necessary remedial actions in accordance
with Environmental Law.
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As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petrolcum products, toxic pesticides and herbicides, volatile solvents, materials coniaining asbestos or
formaldchyde, and radioactive materials. As uscd in this paragraph 20, “Environmental Law" means federal laws
and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection:,

NON-UNIFORM COVENANTS. Borrower aad Lender further covenant and agrec as {ollows:

21. Acccleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrowes’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise), The notice shall specify: () the default; (b)
cure the default; (c) a date, not less than 30 days from the date the notice is givea to Borrower, by which the
defautt must be cured; and (d) that failure to cure the default on or before the date specified in the notice
may result in acceleration of the sums securcd by this Security Instrument, foreclosurc by judicial
proceeding and sale of the Property. The notice shal further inform Borrower of the right to reinstate alter
acceleration ard the right to assert in the foreciosure proceeding the nen-existence of o defauli or any other
defense of Boriower to acceleration and foreclosure, If the default is not cured on or before the date
specified in the nodics, Yender at its option may require immediate payment in full of all sums secured by
this Security Instrumen: svithout further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shail Ye entitled to collect ali expenses incurred in pursuing the remedics provided in
this paragraph 21, including, out not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment.ofail sums secured by this Security Instrumemt, Lender shall release this
Security Instrument without charge (0 Borvawer. Borrower shall pay any recordation costs.

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrutnert. If one or more riders are executed by Berrower and recorded
together with this Security Instrument, the covenuns and agreements of each such rider shall be incorporated into
and shall amend and supplement the covenants aid agreements of this Security Instrument as if the tider(s) were a
part of this Security Instrument. [Check applicable bon(es))

Adjustable Rate Rider Condominivi Tder
Graduated Payment Rider Planned Unit Dovsionment Rider
Balloon Rider { ] Rate Improvement ®ige:
[X] Other(s) [specify] ARBITRATION RIDER

1-4 Family Rider
Biweekly Payment Rider
Second Home Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms awy! covenants contained in this Sceurily
Instrument and in any rider(s) executed by Borrower and recorded with it

Witnesses:
e )
~Z ! 4 J[l
jj,ému ;)Q)JLJ V. (Seal)
STEPHANIE GRAHAM Berrower
{Seal}
Botrower
(Seal)
Bortower
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{Space Below This Line Fer Acknowledgementj
7
.3
o STATE OF ILLINOIS, { i County ss:
3 -
b I STV RN S , a Nolary public in and for said county
and state, do hereby centify tha
F&Pﬁ GRAHAM AND STEPHANIE GRAHAM
1€ .
personally known to me to be the same person(s) whose nanc(s) is/are subscribed to the foregoing instrument,
appearcd befrro, me this day in person, and ackmowledged that helshe/they signed and delivered the said
inslrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.
Given underny hand and official seal, this 15TH day of NOVEMBER 1956
My Commission expires: k) Q2
/ L"_(( 1‘(-‘/ [‘(_z"t {4'{-"__, %
P Motary Public oo
)
RECORD & RETURN TO: \‘.&
. CHIORGY TT e Y @
171 NORTH k et
: R .3 JUNE 23, 1¥57
Mad 70,
MM
Tequs e .
2ol L. fttsna foot

Huwofony Ty 7067
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LOT @ (EXCEPT THE SQUTH 40 FEET THEREQR] AND THE SQUTH )2 FERET GV LOT 9 IN BLOCK
1 IN KOUNTZE ADDITION TG SOUTH EHORE, R SUBDIVISION OF LOTS 16 TO 20 IN BLOCK 1
RRD LOTS 3. TO 5 AND LOTS 16 TO 20 YN BLOCK ¢ IR STAVE AND KLEMM'S SUBDIVISION GF
THE NORTHIADT 1/4 OF SECTION 25, TOWNSHIP 38 NORYH, RANGE 14, BAST OP THB THIRD
PRINCIPAL MARIDIAN, (EXCEPT THAT PART TAKEN FOR GCLESBY AVENUR), IR COOK COUNTY,
ILLINOLS,
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ADJUSTABLE RATE RIDER
(LIBOR INDEX - RATE CAPS)

6 - MONTH LIBOR LOAN #: 81726
NCN-CONFORMING

THIS ADJUSTABLE RATE RIDER is made this 15TH day of NOVEMBER 1996 and is
incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed
(the "Security Instrument™) of the same date given by the undersigned (the "Borrower”) 10 secure Borrower's
Adjustablc Rate Note (the "Note"}to  SAXCN MORTGAGE, INC.,

A VIRGINTA CORPORATION

{the "Lender) of the same date and covering the property described in the Security Instrument and located at:

7151 SOUTH OGLESBY
CHICAGC, IL 60649
(Propenty Address)
THE NCTE CONTAINS £ROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE AND
MY MONTHLY PAYMENT. MY ADJUSTABLE INTEREST RATE CAN NEVER EXCEED OR BE
LESS THAN THE LIMITS STATS™ IN THE NOTE.

ADDITIONAL CCVENANTS. In addition te the covenants and agrecments made in the Security
Instrument, Borrower and Lender further covejant and agree as follows:

A. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
THE NOTE provides for an initial irterest rateof | 7.875 %. The Note provides for a change in the
adjustable interest rate and the monthly payments as foliows.

4. ADJUSTABLE INTEREST RATE AND MONTHLY ¢AYMENT CHANGES

(A) Change Dates

The adjustable interest rate I will pay will change on the firstday of JUNE 1997 , and on
the first day of every sixth month thereafter, Each date on which my intcrest rate could change is called an
"Interest Rate Change Date”,

(B) The Index

Beginning with the first Interest Rate Change Date, my interest rate wiil be based oa an Index. The "Index”
is the average of imterbank offercd rates for six-month U.S. dollar-denominated deposits i the London market
("LIBOR"), as published in The Wail Street Journal. The most recent Index figure avail=olc as of the first
business day of the month immediately preceding the month in which the Inierest Rate Change Date occurs is
called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based upon comparable
informaticn. The Note Holder will give me notice of this choice.

(C) Cakeulation of Change

Before each Interest Rate Change Date, the Note Holder will calculate my new interest rate by adding
POUR AND FIVE EIGHTHS
percentage point(s) { 4.625 %) to the Current Index. The Note Holder will then round the resuit of this
addition up to the nearest one-eighth of one percentage poini (.125%). Subject to the limits stated in Section 4(D}
below, this rounded amount will be my nesw interest rate until the next Interest Rate Change Date,

The Note Holder will then determine the amount of the monthly payment that would be sufficieny to repay
the unpaid principal that 1 am expected to owe at the Interest Rate Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this caiculation will be the new amount of my
monthly payment.

SAX Form R177 (05/20/96) Page L of 2
-month ARM (6-11-96) JC-19257-41
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" (D} Limits on Interest Rate Change ‘

The interest rate 1 am required to pay at the first Interest Rate Change Date will not increase or decrease by
more than 1% from the initial interest rate. Thereafier, my interest rate will never be increased or decreased on
any sinpie Interest Rate Change Date by more than one percentage point(s) (1%) from the rate of interest [ have
been paying for the preceding $ix months.

My interest rate wifl never be greater than
THIRTEEN AND SEVEN EIGHTHS percet ( 13.875 %)
which is called the "Maximum Rate.” My interest rate will never be jess than
FIVE AND SEVEN EIGHTHS pereent (5,875 %)
which is calied the “Minimum Rate.”

{E) Effictive Date of Change

My revefaterest rate wilt become effective on cach Interest Rate Change Date. { will pay the amount of my
new monthly zavment beginning on the first monthly payment date after the Interest Rate Change Date until the
amount of my nop.hly payment changes again.

(F) Notice of Cranie

The Note Holder witi éaliver or mail to me a notice of any change in my interest rate and the amount of my
monthly payment before the rffective date of any change. The notice will include information required by law to
be given me and alse the.tidie and telephone number of a person who will answer any question I may have
regarding the notice.

B. TRANSFER OF THE PROPERT Y

Transfer of the Property shall be joverned by the following, any provision of the Security Instrument to the
contrary notwithstanding: ,

Transfer of the Property. If all or any par of the Property or any interest in it is sold or transferred without
Note Holder's prior written consent, Note Hoizoo-may, at its option, require immediate payment in fuli of all
sums secured by this Security Instrument. However, thic option shall not be exercised by Nate Holder if exercise
is prohibited by federal law as of the date of this Security Instrument. Note Holder also shall not exercise this
Olpﬁen if: (2) | submit to Note Holder information requized by Note Holder to evaluate the intended transferee as
if a new loan were being made to the transferee; and (byivote Holder reasonably determines that Note Holder's
security will not be impaired by the loan assumption and thattb< risk of a breach of any covenant or agreement in
this Security Instrumnent is acceptable (o Note Hoider. A

To the extent permitted by applicable law, Note Holder may ensrge a reasonable fee as a condition to Note
Holder’s consent to the loan assumption. Note Holder may alsv requize-the transferce to sign an assumption
agreement that is acceptable to Note Holder and that obligates the transforee to kecp all the promises and
agreements made in the Note and in this 3ecurity Instrument. T wiil contipue-to be obligated under the Note and
this Security Instrument unless Note Holder releases me in writing.

I Note Holder exercises the option 1o require immediate payment in full,’Nze Holder shall give me notice
of acceleration. The notice shall provide a period of not less than 30 days from the: date the notice is delivered or
mailed within which I must pay all sums secured by this Security Instrument, If 1 fzil to pay these sums prior to
the expiration of this period, Notc Holder may invoke any remedies permitted by this Secriity, Instrument without
further notice or demand on me.

BY SIGNING BELOW, Borrower acdepts and agsges to the terms and cpvenants contained in fing Adjustable Rate
Rider. " i

{Seal)

/
Y ofel @Prm‘('}é;ﬁm/ J_T Bormower

Mo .'\.a‘-*i‘«uz_ ,"; . A fnarr Y. (Seab
STEPHANIE GRAHAM Bormower

{Seal}
Borrower

{Senl)
Borrower

{Sign Original Only}
SAX Form RI77 {05/20/56) Page2of 2
6-month ARM {6-11-96} JC-19257.32
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ARBITRATION RIDER

THIS RIDER is made this 1STH day of NOVEMBER 1996
and is incorporaled into and shali be deemed to amend and supplement the Mertgage, Deed of Trust or Securuy
Deed (the “Security Instrumen™) of the same date given by the undersigned (the “Borrower™) to secure
Borrower’s Nuate (the “Note™) 10 __SAXON MORTGAGE, INC.,

{the

“Lender™}) of the same dare and covering the property described in the Security Instrument and located at:

7151 SCUTH OGQLESBY, CHICAGO, IT, 60649

[Properiy Address]

Borrower understands that the NMote may be transferred by Lender and by Lender’s successors and assigns. The
beneficial owner of the Note from time 10 time is included within the term “Lender.”

ADTATIDNAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows: .

ARBITRALINN OF DISPUTES. Al disputes, claims, or controversies arising from or related io the
toan evidenced by ke Mo, including statutory claims, shall be resolved by binding arbitration, and not by court
action, except as provicea’ vader “Exclusions from Arbitration” below. This arbitration agrecement and any
arbitration proceeding shall be governed by the Federal Arbitration Act (9 U.S.C. §§ 1-14) and the Comunercial
Arphration Rules of the Americza Arbitration Association {(“*AAA™), including the rujes of the AAA regarding
the seleclion or arbitrators, as such sales are in effect as of the date of this agreement, provided that the arbitraiors
selected shall be one or more lawyer. ¢ retired judges knowledpeable in real estate law or real estate finance.
The arbitrator shall set forth in the avward findings of fact and conclusions of law supporting the decision, which
must be based on applicable law and supportxd by subsiantial evidence presemied in the proceeding. Judgment

upon the award may be entered by any cows rf competent jurisdiction. The arbitration shall be conducted in the-

State in which the Property is located, unless a uifferent location is agrecd 10 by the parties. Al disputes subject
to arbilration under this agrecment shall be arbitraed individually, and shall not be subject 1o being joined or
combined in any proceeding with any claims of any/jisons or class of persons other than Borrower or Lender.

EXCLUSION FROM ARBITRATION. Tlis agreement shall not limit the right of Lender to (m)
accelerate or require immediate payment in full of the sicyred indebtedness or exercise the other Remedies
described in this Sccurity Instrument before, during, or aficr any arbitration, including the right to foreclose
against or sell the Propenty; (b) exercise the rights set fortr‘ashe Uniform Covenant labeled “Protection of
Lenders' Rights in the Property” contained in this Security Instrumead; or (¢) exercise of the right under the terms
of this Security Instrument to require payment in full of the indeclieriness upon a transfer of the Property or a
beneficial interest thercin. Should Borrower appear in and contest.ay judicial proceeding initiated by Lender
under this Exclusion, or imitiate any judicial proceeding (o challenge any a'tion awthorized by this Exclusion, then
such judicial proceedings shall be stayed or dismissed, and the matter shull.proceed to arbitration in accordance
with the section entitled *Arbitration of Disputes”.

No provision of this agreement shatl imit the right of Barrower to exsrcioe Borrower's rights under the
Uniform Covenant labeled “Borrower’s Right 1o Reinstate”,

NOTICE: BY SIGNING THIS ARBITRATION RIDER YOU ARE AGREEING TO HAVE ANY
DISPUTE ARISING QUT OF THE MATTERS DESCRIBED IN THE ‘ARBITRATION | OF DISPUTES’
SECTION ABOVE DECIDED EXCLUSIVELY BY ARBITRATION, AND YOU ARL G.VING UP ANY

RIGHTS YOU MIGHT HAVE TO LITIGATE DISPUTES IN A COURT OR JURY TRIAL. DILEOVERY IN
ARBITRATION PROCEEDINGS IS LIMITED IN THE MANNER PROVIDED BY THIS AGREEMENT.

THIS IS A VOLUNTARY ARBITRATION AGREEMENT. I[F YOU DECLINE TO S{UW THIS
ARBITRATION AGREEMENT, LENDER WILL NOT REFUSE TO COMPLETE THE LOAN
TRANSACTION BECAUSE OF YOUR DECISION,

BY SIGNING BELOW, Berrower accepts and agrees 1o the provisions contained in this Rider.

EMA’/&/&—— Barrowerh\‘-rg {j “A:Q, }Dwr_ Borrower

STEEL TIE GRAHAM
IcfA

Borrower Borrower

Sax Famm R3G1 (9/20/96)
Arb, Rider - Muitistate
(10-24-56) C-23774-21
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