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{?\ MENZRANDUM OF ENVIRONMENTAL AGREEMENT / [ /

THIS MEMORANDUM OF ENVIRONMENTAL AGREEMENT is made as of the 14th
day of Navember, 1996, by ‘and -hetween HONEYWELL INC., a Delaware cerporation
{("Honeywell") and CENTERPOINT FROPERTIES CORPORATION, a Maryland corporation
("CenterPoint"). '

1. CenterPoint and Honeywell have-cntered into that certain Real Estate Purchase
Agregment dated November 14, 1996 pursuant 1o which Honeywell agreed 1o seli to CenterPoint
and CenterPoint agreed to purchase from Honeywell zertain real estate described in Exhibit "A"
(the "Property").

’Qb) 2. In connection with the above-referenced purchase and sale, Honeywell and
CenterPoint entered into that certain Environmental Agreement dated November 14, 1996 (the
"Agreement”) which sets forth the agreements between Honeywell and CenterPoint with respect
to the rights and obligations of said parties relating to certain environtestal matters with respect
to the Property including, without limitation, groundwater remediation activities.

TOSE 8836

3. Except for the obligations and rights of Honeywell or CenterPointwnich expressly
survive the termination of the Agreement, the rights and obligations of the parties »nder the
Agreement terminate upon the later of (i) the completion of all Wark (as defined in the
Agreement), or (ii) three years after the date of the Agreement.

4. CenterPoint has granted Honeywe!! a license and reasonable access to enter upon
the portion of the Property where the Work is to be performed for the purposes necessary for
performance of the Work.

3. Upon completion of the Work as provided in the Agreement, Honeywell upon the
written request of CenterPoint, shall execute and record a document in a form reasonably
acceptable to Honeywell and CenterPoint terminating this Memorandum of Environmental
Agregment,
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6. The Agreement is binding upon and inures 1o the benefit of, and is enforceable by,
Honeywell and its successors and assigns, and CenlerPoinl and its successors and assigns,
including any future owner of all or any part of the Property; provided that any such successors
and assigns inciuding any f{uture owner agrees to be bound by the terms, covenants and

conditions of the Environmental Agreement.

7. All other terms and conditions applicable to the Agreement are set forth therein.

IN WITNESS WHEREOF, the parties hereto have executed this Memorandum as of the

date set forth above.

HONEYWELL ¢:C,, a Delaware
corporation

By:

Iis: Director of Corporate Real ‘Estate
Name: John D, Roussean

AKK/2323013.1

CENTERPOINT PROPERTIES
CORPORATION,a Maryland corporation

By: @/é@m

[18:__ Miee Drogident and Trezsurer
Name:

By: r/(i_:j‘ﬁ\'/
Us__ ek
pame:
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6. The Agreement is binding upon and ioures to the benefit of, and is enforoeable by,
Honeywell and its successors and asslgns, and CenterPoint and its successors and assigus,
including any future owner of all or any part of the Property; provided that any such successots
and essigns including any future owner agrees to he bound by the terms, covenanis and
conditions of the Environmental Agreemicnt.

7. Al} gther terms and conditions applicable wo the Agreement are set forth therein,

IN WITNESS WHEREOF, the parties hereto have executed this Memorandum as of the
date set forth above.

HONEY~¥LL INC,, a Delaware CENTERPOINT PROFERTIES

CORPORATION, 2 Marylandcorporation

corporatior,
(/) K0 7
By: \«Q‘ni) fi‘_vfwu?ﬂﬂ*su—l/ By:

;?‘/D tor of Corporaje Real Estate Is:
k ame:iJohn 12, Ronasean Name:

By:
Us:
Name:

AA/R21033,1 2
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STATE OF

COUNTY OF

I, » @ Notary Public in and for said County, in
the State aforesaid, DO HEREBY CERTIFY that JOHN D. ROSSEAU, as Director, Corporate

Real Estate of HONEYWELL INC.,, a Delaware corperation, who is personally known to me to
be the same person whose name is subscribed to the foregoing instrument as such Director,
Corporate Real Estate of said Corporation, appeared before me this day in person and
acknowledgsa that he signed and delivered the said instrument as his own free and volunlary act
and as the free.and voluntary act of said Corperation, for the uses and purposes therein set forth,

GIVEN uadzr-my hand and notarial seal this 14th day of November, 1996.

Notary Public

STATE OF ILLINOIS )

)
COUNTY OF COCK )

1 [//M’/ A f/wnﬁ .a Not ury Puhlic in and for said County, in

the Siaig aforesaid, DO HEREBY CERTIFY thal _ Judda () £eitty a8
Vi, Bgteat_gnd Totngone and __ A/ 2f it as
[Du _Jpuials_Jyitlowil Oyiof CENTERPOINT PROPERTIES CORPORATION, 2
Mary]and corporation, wh are personally known to me tg be the same persens whose names are
subscribed to the foregoing instrument as such Lulid O fittr = and
Af thed a1 /gfa//rn of said Corporation, appeared before me this'Cay in person

and acknowledged that they signed and delivered the said instrument as their own free and

voluntary act and as the free and voluntary act of said Corporaiion, for the uses anc purnoses
therein set forth,

e,

g.

&b
09
&l
og]
o
o

GIVEN under my hand and notarial seal this 14th day of November, 1996.

((((H(c’({/(r’(:’((‘f{{ﬂ((!(M‘(l(t'(ﬂ({ t’g

Notery Puhi);r State of {inois

% My Commesion Expires |
%".{«({((ﬂt«(ﬂﬁ(“ R

L)
AR RRRRR

LIRAUS
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COUNTY OF hemepin)

1, Nichetle Y. Stinson , 2 Notary Public in and for said County, in
the State aforesaid, DO HERERY CERTIFY that JOHN D. ROSSEAU, as Director, Corporate
Real Estate of HONEYWELL INC., a DeJaware corporation, who is personally known to me 10
be the same pexson whose name is subscribed to the foregoing insirument as such Director,
Comporate Real Estate of 3aid Corporation, appeared before me this day in person and
acknowledged that ke signed and delivered the said instrument as his own free and voluntary ect
and as the free and voluntary act of said Corporation, for the uses and purposes therein set forth,

GIVEN under my hand and notasial seal this 14th day of November, 1296,

- >

o :"“‘HELLE!H ' SJ:g:ggoTA y : £ .

SFaghE NOTARY PUELIC . ; ; i

1!‘ f HENERPIN COUNTY . W ///ﬂw
LY My Commis Hen E?itas 013172000 NOWY Public

STATE OF ILLINOIS y

COUNTY OFCOOK )

L ~\.a Notary Public in and for said County, ia

the State aforesaid, DO HERFBY CERTIFY thav_ . , 48
and 8

of CENTERPQINT TROPERTIES CORPORATION, a
Maryland corporation, who are personally known to me to 't te same persons wiose nsmes are
subscribed to the foregoing instrument as such = and
of said Corporation, appearid before me this day in person
and acknowledged that they signed and delivered the said instruzazei as their own free and
voluntery act and as the free and voluntary act of said Corporation, iv tne uses and purposes
therein set forth.

GIVEN under my hand and notarial seal (his 14th day of November, 1396.

Notary Public
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¢ EXHIBIT "A"

LEGAL DESCRIPTION

Lot 1 in Honeywell's First Subdivision of the South 1/2 of Government Lots 1 and 2 {taken as

a tract) of the Southwest 1/4 of Section 6, Township 42 North, Range 11 East of the Third
Principal Meridian, in Cook County. Wingis.

Address of Property: 1500 West Dundee Road
Arlinglon Heights, Ilinois

P.IN. 03-06-3(2-313-0000

T09L 8896
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