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11 . The mottgagor is

THIS MORTGAGE {"Security Insirument") is given on November

DONALD PRENDERGAST AND ARLEAN PRENDERGAST

("Borrower"), This Security Instrument is given to
LONG BEACH MORTCAGL COMPANY

¥
, angd whose

which is organized and existing under the laws of the Stale of Delawnie

address is 1100 TOWN & COUNTRY ROAD ORANGE, CA 928f3
{"Lepder”). Borrower owes Lender the principal sum of

Deilars (US. 3 52,500.00 )}
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which provides for
menthly payments, with the full debt, if not paid earlier, due and payable on Decémper” 1, 2026
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by tn¢ Note, with interest, and atl rc.ncwﬂs
extensions and modifications of the Note; (b) the payment of alt other sums, with interts, advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower’s covenunts und agreements under this
Security Instrument and the Notwe. For this purpose, Borrower does hereby mortgage, grant and cuivey to Lender the following

described property located in COOK County, Iilinois;

LOT 2 IN BLOCK 2 IN TENINGA BROTHERS AND CO'S 6TH BELLEVUE ADDITION TO ROSELAND
BEING A SUBDIVISION OF LOTS 36 AND 37 (EXCEPT THE WEST 174 FEET THEREQF) IN
SCHOOL TRUSTEES’ SUBDIVISION OF SECTION 16, TOWNSHIP 37 NORTH, RANGE 14 EAST OF

[sll’ﬂﬁ » !}'],

IEAERIT

Fifty Two Thousand Five Hundred and no/100

123 831 ST 7o T

254 ~ Foa ~o0

which has the address of 639 W 107TH STREET

[liinois 60628

ILLINQIS-Single Family-FNMA/FHLMC UNIEORM
INSTRUMENT Farm 3014 9/9

@D -6HIIL) 19405) Amendad 12/3
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CHICAGO
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Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrumens shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located, In the event that any provision or ¢lause of this Security Instrument or the Note
confiicts with applicable faw, such conflict shall not affect other provisions of this Security Instrument or the Noie which can be
given effect without the conflicting provision. To tiis end the provisions of this Security Instrument and the Noie are declared
1o be severable,

16, Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transter of the Property or a Beneficial Interest in Berrower, If all or any part of the Property or auy interest in it
is sold, or iransferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immedime payment in full of all sums secured by this
Security Instrument. However, this option shalf net be exercised by Lender if exercise is prohibited by federal law as of the dale
of this Security Instrument.

If Lender exsccises this aption, Lender shall give Borrower notice of acceleration. The notice shall provide a period of nol
less than 30 days froma the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. I Burrower fails to pay these sums prior 1o the cxpiration of this period, Lender may invoke any remedies
permitted by this Secunity Initrument without further notice or demand on Borrower,

18. Borrower’s Righ¢.1o Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Irstriment discontinued at any time prior o the carlier of: {a) 5 days (or such other period as
applicable law may specify for relnstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a jedgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays
Lender all sums which then would be duewnder this Security Instrument end the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or sgreaments; (c} pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys™ fees; and (d) takes such action as Lender may reasonably require 1o assure
that the lien of this Security Instrument, Lender's.nisits in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged.” Vpon reinstatement by Borrower, this Security Instrument and the
oblipatiens secured hereby shall remain fully effective a; if p~.acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17, s

19. Sale of Note; Change of Loan Servicer, The Noit o a partiat interest in the Note (together with this Securityg
[nstrument) may be sold one or more times without prior notice todozrower, A sale may result in a change in the entity (knownm
as the "Loan Servicer”) that collects monthly payments due under the'Neie.and this Security Instrument. There aiso may be one(f}
or more changes of the Loan Servicer unrelated (o a sale of the Note. If (hee is a change of the Loan Servicer, Borrower will begy
given writter notice of the change in accordance with paragraph 14 aboveand anplicable Jaw. The notice will siate the name and &
address of the new Loan Servicer and the address to which payments should e mzde. The notice will also contain any other ?"*
information required by applicable law. Se

20. Hazardous Substances, Borrower shall not cause or permit the presence, ust disposal, storage, or release of any
Hazardous Subslances on or in the Propenty. Borrower shall not do, nor allow anyore ¢fse 1o do, anything affecting the
Property that is in violation of any Environmental Law. The preceding 1wo sentences shal! ot apply to the presence, use, or
storage on the Property of small gquantities of Hazardous Substances that are generally recopniz.d 1 be appropriate 1o normal
residential uses and to maintenance of the Property.

Borrower shail prompily give Lender written notice of any investigation, claim, demand, lawsril or other action by any
governmental or reguiatory agency or private party invelving the Property and any Hazardous Substance ‘or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatuly authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosenc, other flammabie or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials contdining asbestos or formaldehyde, and radioactive materials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenam and agree as follows:
21, Accelerntion; Remedies. Lender shall give notice to Borrawer prior to acceleration following Borrawer's breach
of gny covenant or agreement in this Security Instrument (but not prior to ecceleration under paragraph 17 unless
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obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not avaifable, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased {0
be in effect. Lender will accept, vse and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be requized, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any writlen agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

16. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event 07 a .otal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then 7de_ with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair
market value of the Propepy immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immzdizzelv before the laking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument sha.l ue-reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immsdiately before the taking, divided by (b) the fair market valve of the Property immediately
before the taking. Any balance shuii e paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately hefore the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Inst;zument whether or not the sums are then due.

If the Property is abandoned by Borrower, o« if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower faili t¢ rospond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, =i its option, cither to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymeits referred to in paragi2phs 1 and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance By Lender Not a ¥vriver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted SvLender to any successor in interest of Borrawer shall
not operate to release the liability of the original Borrower or Borrower's s'ccessors in interest, Lender shall not be requircd to
commence proceedings against any successor in interest or refuse to extend (im: fo payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand tuadz by the original Borrower or Borrower's
successors it interest. Any forbearance by Lender in exercising any right or remecy wball not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. Tie covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borraiver, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrewer wiio co-signs this Security
Instrument but does not exccute the Note: (a) is co-signing this Security Instrument only to morigaze. wrant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally ubliyated to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to extesd, wuodify, forbear or
make any accommodations with regazd to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such Ioan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b} any sums already collected from Borrower which exceeded permitted iimits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepaymient without any
prepavment charge under the Note.

14. Notices. Any noticc (o0 Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another methed. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien of take one or
mare of the actions set forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance. Borrower shall keep the improvements now exisling or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage" and any oiher hazards, inciuding
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obiain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policics and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender way make proef of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agrec in writing, insurance proceeds shal! be applied to restoration or repair of the
Property damaged, € the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not ecouotaivally feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securin~Instrument, whether or not then due, with any excess paid to Borrower, If Borrawer abandons the
Property, or does not anewer within 30 days 2 notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the‘icurance proceeds, Lender may use the proceeds fo repair or restore the Property or to pay sums
secured by this Security Instremedic,_whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the moiiaty pavments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Property is acquir<d by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition siall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance (nfs, Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Proper:y s 3orrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue o occupy the Property as Botrower’s principal residence for at least one year afier
the date of occupancy, uniess Lender otherwise agrees in wiiting, which consent shall not be unreasonably withheld, or uniess
extenuating circumstances exist which are beyond Borrowei™s comrol, Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit wasie on e Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's pood faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Tustoument or Lender’s security interest. Barrower may
cure such a default and reinstate, as provided in paragraph 18, by causing-tu¢ actinn or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrolver’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security increst. Borrower shall also be in default if
Borrower, during the [oan application process, gave materially false or inaccurate iniermatien or statements to Lender {or faiied
to provide Lender with any material information) in connection with the ican evidenced %: iz Note, including, but not limited
to, representations concerniag Borrower's occupancy of the Preperty as a principal residence. (fthis Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fic title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. Il Borrower fails to perform the covenams and ugreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in<be Property (such as a
proceeding in bankruptey, probate, for condemnation or forfelture or 1o enforce laws or regulations), then Zevder may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so. _

Any amounts disbursed by Lender under this paragraph 7 shall become addiional debt of Borrower secured by this
Security Instrumeni. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note raie and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required {0 maintain the morlgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiuins required to
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» TOGETHER WITH all the improvemceiis now or hereatler erected on the property, and all easements, appurtenances, and
K fixtures now or hercafler a part of the property. All replacements and additions shall also be covered by this Secusity
B Instrument, All of the foregoing is referred 10 in this Security Instrument as the "Property.”

“ BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to mortgage, |
grant and convey the Property and that the Property is unencumbered, cxcept for encumbrances of record, Borrower warrants
and will defend generally the titleto the Property against all claims and demands, subject to any encumbrances of record.

: THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
vartations by jurisdiction to constitute a uniform security instrument covering real property.
) UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

‘ 1. Payment of Priucipal and Intevest; Prepnyment and Late Charges. Borrower shall promptly pay when due the

principal of and interest on the debi evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or (o a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, vntil the Note is paid in full, a sum ("Funds”) for; () yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b} yearly leasehold payments
or ground rents on L Property, if any; {c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; () yearly mortgage insurance premiums, if any; and {f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 2, in lieu of the payment of mertgape insurance premiums, These items are called "Escrow [tems.”
Lender may, at any time, <ciicot and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may reqice.for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to tiine, 12 U.S.C. Scction 2601 er seq. ("RESPA™), unless another law that applies to the Funds
scts a lesser amount. If so, Lender mav;-at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funds Lue on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with upplicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumemality, or entity
(including Lender, if Lender is such an institutiot) #r.in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Hems. Lender may not charge Bortower for heiding and applying the Funds, annually analyzing the escrow account, or de
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such .+
a charge. However, Lender may require Borrower to pay a/one-;ime cherge for an independent real estate tax reporting service T
used by Lender in connection with this loan, unless applicalte law provides otherwise. Unless an agreement is made or X
applicable law requires interest to be paid, Lender shall net be recuired 1o pay Borrower any interest or earnings on the Funds. o~
Borrower and Lender may agree in writing, however, that interest shall)be paid on the Funds. Lender shall give 1o Borrawer, e
without charge, an annual accounting of the Funds, showing credits and ebits to the Funds and the purpose for which each (2D
debit to the Funds was made. The Funds are pledged as additional security ror al'.sums secured by this Security Instrument.

ff the Funds held by Lender exceed the amounts permitted to be held by apphieable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If th< wnount of the Funds heid by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrowsrin writing, and, in such case Borrower
shall pay to Lender the amoumt necessary to make up the deficiency. Borrower shall nikeap the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion. _

Upon payment in full of all sums sccured by this Security jnstrument, Lender shall prompily refund to Borrower anv
Funds held by Lender. If, under paragraph 21, Lender shail acquire or sell the Property, Lender, pricvio the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit aganst the sums sccured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
i and 2 shall be applied: first, to any prepayment charges duc under the MNate; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions awtributable 1o the Property
which may atiain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.

If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any liea witich has priority over this Security Instrument unless Borrower: {a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the Hen in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the len o
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
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applicable [aw provides otherwise). The notice shall specify: (a) the default; (b} the action required to cure the default;
(c} a date, not less than 30 days from the date the notice is given to Borrower, by which the defanlt must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall Further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the defanit is not cured on
or before the date specified in the notice, Lender, st its option, may require immediate payment in full of all suns
. seeured by this Security Instrument without further demand and may foreclose this Security Instrument by judictal
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonabic attorneys’ fees and costs of title evidence.
22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall relese this Security Instrument
to Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security

Instrumenet, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under
applicable law.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to this Yecrvity Instrument. 1T one or more riders are execuled by Borrower and recorded together with (his
Security Instrument, the covinzuts and agreements of each such rider shatl be incorporated into and shall amend and supplement

the covenants and agreements o this Security Instrument as if the rider(s) were a part of this Security Instrument.
{Check applicable box(es)]

x] Adjustable Rate Rider (] Condominium Rider 14 Family Rider
Graduated Payment Rider [._1 Planned Unit Development Rider [ Biweekl y Payment Rider

Balioon Rider L__F Rate Improvement Rider [_] Second Home Rider
V.A. Rider L Oher(s) ) Ispecify]

BY SIGNING BELOW, Borrower accepts and agrecs to the ropms and covenants contdined in thtsSecurity Instrument and
in any ridei(s) executed by Borrower and recorded with it r\

Witnesses: o /
Ci/j)’ ’40‘-&/( L ’&7"“/ (Seal)

DONALD PXENDERGAST -Borrower

_@l_ﬂzm_p / »,w&/m@%{’ (Seal)

ARLEAN PRENDERGAST

L
T
@
&L
o)
oA
de

-Borrower

(Seal) (Seal)

/’/%/( Borrower -Borrower
STATE C?ILLINOIS

County ss:
36 , @ Notary Public in and for-snid-cqunty and state do hereby certify

el PR My A ALl Dl

, personaily xnown to me to be the same person w}*ose namess)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that um/
signed and delivered the said instrument as L&ﬁ ein sct forth,

,;“ free and volunia
Given under my hand and official seal, this / / j ¢

T~

My Commission Expires:

This Instrument was prepared by:
@), HilL! 1905 Pogu 6 o § Form 3014 9/30
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ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 11th day of November
1996 , and {s incorporated irto and shal! be deemed to amend and supplement the Morngage, Deed of Trust
or Security Deed (the “Security Instrument”) of the same date given by the undersigned (the *Borrower") to sccure
Borrower’s Adjustable Rate Note (the "Note") to:

L.ONG BEACH MORTGAGE COMPANY
{the"Lender") of the same date and covering the property described in the Security Instrument and located at:

639 W 107TH STREET
CHICAGO, H, 60628
[Property Address]

THE NOTL: CTONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MOM THLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATF--CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST 7RY,

ADDITIONAL COVENANTS. 1n widition to the covenants and agreements made in the Sscurity Instrument,
Borrower and Lender further covenant ans-anree as follows:

A. INTEREST RATE AND MONTHLY FPAYYENT CHANGES

The Note provides for an initial interest rate of 9,500 % . The Note provides for changes in the
interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CIATGES

(A) Change Datcs

The interest rate I will pay may change on the first day of June \ 1997 | and on
that day every sixth month thereafter. Each date on which my interest reiccould change is called a "Change Date.”
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(B} The Index

Beginning with the first Change Date, my interest rate will be based on 2 ludex. The "Index” is the average of
interbank offered rates for six-month U.§. dellar-denominated deposits in the Lordon market ("LIBOR"), as published
in The Wall Street Journal, The most recent Index figure available as of the dute 45 ('avs before each Change Date is
called the "Current Index.”

[f the Index is no longer available, the Note Holder will choose a new index thai-is oased upon comparable
information. The Note Holder will give me notice of this cheice,

(C) Calculation of Changes

Before each Change Date, the Note Holder will caicuiate my new interest rate by adding Six and Three
Fourths percentage poini(s) ( 6.750 . @) 10 the Current
Index. The Note Holder will then round the result of this addition to the nearest one-cighth of one percentage poimt
(0.125%). Subject to the Limits slated in Section 4(D) below, this rounded amount will be my new interest rale until the
next Change Date,

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in
substantialfy equal payments. The result of this calculation will be the new amount of my monthly payment.
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(D) Limits on Interest Rute Changes

The interest rate I am required to pay ar the first Change Date will not be greater than 10.500 %
or less than 9.506 %. Therealter, my interest rate will never be increased or decreased on any single
Change Daie by more than One percentape point(s)
{ 1.000 %) from the rate of interest | have been paying for the preceding six months. My interest
rale will never be greater than 15.500 % o less than 9.500 %.
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(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. T will pay the amount of my new monthly
payrment beginning on the first monthly payment date after the Change Date until the amount of my monthly payment
changes again,

(') NeticZ-of Changes

The Note/ Helder will deliver or mail to me a notice of any changes in my interest ratc and the amount of my
monthly paymer. bufore the effective date of any change. The notice will include information required by law to be
given me and also {oc..itle and telephone number of a person who will answer any question 1 may have regarding the =
notice.

B. TRANSFER OF THE PRAFERTY OR A BENEFICIAL INTEREST IN BORRCWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial {iisrest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written conscp’ -Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument, Howeves, this option shali not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this optinn if: (a)
Borrower causes to be submitted to Lender informatica rocuired by Lender 1o evaluate the intended transferce as if 4
new loan were being made to the transferee; and (b) Lerder rzasonably determines that Lender's security will not be
impaired by the foan assumption and that the risk of a breach of sny covenant or agreement in this Security Instrument
is acceptable (o Lender,

To the extent permitted by applicable law, Lender may charge a reasunable fee as a condition to Lender's consent to
the loan assumpticn. Lender may also require the transferce to sign.an pasumption agreement that is acceptable to
Lender and that obligates the transferee to keep all the promises and agreeriants made in the Note and in this Sccurity
Instrument. Borrower will continue to be obligated under the Note and this Securicy Instrument unless Lender releases
Borrower in writing.

If Lender exercises the opuon to require immediate payment in full, Lende: shall give Borrower notice of
acceleration. The notice shall provide a period of not iess than 30 days from the date the novice is delivered or mailed
within which Borrower must pay all sums secured by this Security Instrument. If Borrowe:£4i's 1o pay these sums prior
to the expiration of this period, Lender may invoke any remedies permitted by this Security [nsizament without fusther
notice or demand on Borrower,

GTSEBQQG

BY SIGNING BELOW, BorrowEI™asgep]s and agrees to the terms and covenants contained in this Adiustable Rate
Rideg- +/ /
C\L ’é (Sealy /1 (Seal) '
DONALD PRENDERGAST / -Borrower ARLEAN PRENDERGAST -Borrower
(Seal) (Seal)
-Borrowcer -Burtower
%";1 956009 9510 Pige 2 0! 2 .
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