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MCRTGAGE

THIS MORTGAGE ("Security Instrument’) is glven on -~ Ociober 21, 1996 . The mortgagor is
Judith Demeter-Newhsid, Divorced and Not Since Remarried A/K/A Judith Newbold [{‘)
}

Y
("Borrower’}. This Security Instrumenii 'sgivento Lincoin Park Savings Bank m
, whirh is organized and

existing under the laws of the State of llinoss , and whose sddress Is

-

1946 West Irving Park Road, Chicago.~ Il 60613
("Lender'). Barrower awes Lender the principal sum of Two Hundred Seven Thousand Dollars and

na/100 Doliars
{U.S. $207,000.00 ). This debt Is evidenced hv-Borrower's note dated the same date as this

Sacurity Instrument ("Note"), which pravides for monthly pavinants, with the full dett, If not pald eartier, due
and payable on November 1, 2026 . This Securwy. Instrument secures to Lendar: (a) the
rapaymerit of the debt evidenced by the Note, with interast, aid all ranewals, extensions and modifications
of the Note; (b) the payment of all other sums, with interest, advinced. under paragraph 7 to protect the
security of this Security Instrument; and (¢} the performance of Sorpwer's covenants and agreements
under this Security Instrument and the Note, For this purpose, Borrowir uoes hereby mortgage, grant and

convey to Lender the fotlowing described property located in  CO0K
County, Hinols:

LOT 46 IN JONES’ SUBDIVISION OF BLOCK 22 IN THE SUBDIVISION OF

SECTION 19, (EXCEPT THE SOUTHWEST QUARTER OF THE NORTHEAST QUARTER &

OF THE SOUTHEAST QUARTER OF THE NORTHWEST QUARTER AND THE EAST o,

HALF OF THE SOUTHEAST QUARTER THEREOF) TOWNSHIP 40 NORTH, RANGE %

14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. C-J -

P.IN. 14-13-116-023-0000 q ¥
&

which has the address of 3742 N. Claremont , Chicago \

[STREET] (CITY]
liinals 60618 {"Property Address");
[ZiP CODE]
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Upon payment in fuil of all sums securad by this Securlty Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shail acquire or seli the Property,
Lender, prior to the acquisitlon or sale of the Proparty, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Secunty Instrument,

3, Application of Paymants. Unless applicable law provides otherwise, all paymerits recelved by
Lender under paragraphs 1 aind 2 shalt be applied: first, to any prepayment charges due under the Note,
second, to amounts payable under paragraph 2; third, to interest due; founth, to principal due; and last, to
any late charges due under the Note.

4, Charges; Liens. Botrower shall pay all taxes, assessments, charges, fines and impositions
attribuiabiz 1o the Property which may attain priority over this Security Instrument, and {easehold payments
ar ground rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or i
not pald In that-manner, Borrower shall pay them on time directly to the person owed payment. Borrower
shalf promptly furrish to Lender all notices of amounts to be paid under this paragraph. if Borrower makes
these paymente dirartly, Borrawer shail promptly furnish to Lender receipts evidencing the payments.

Borrower shall prainstly discharge any llen which has priority over this Security Instrument unless
Borrower; (a) agrees Inriing to the payment of the obligation secured by the lien in a manner acceptable
to Lender; (b} contests-lii good faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lerde's opinion operate to prevent the enforcement of the flen; or (c) secures
from the holder of the lien an wgreement satisfactory to Lender subordinating the lien to this Securlty
Instrument, i} Lender determines vt any part of the Praperty is subject to a lien which may attain priority
aver this Securlty Instrument, Lender m2y. give Sorrower a notice identifying the lien. Borrower shall satisfy
the tlen or take one or more of the acticns sat forth above within 10 days of the giving of notice.

§. Hazard or Property Insurance. e -ower shall keep the Improvements now existing or hereafter
erected on the Property insured against foss by fie, hazards Included within the term "extended coverage”
and any other hazards, Inciuding floods or floocing, for which Lender requires insurance. This insurance
shall be maintalned in the amounts and for the perods that Lender reguires. The insurance carrier
providing the Insuranice shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld. If Sorrower falls to maintain caveiage described above, Lender may, at Lender's
option, obtaln coverage ta protect Lender's rights in the Property in accordance with paragraph 7,

All Insurance policles and renewals shail be acceptatie to Lender and shall inciude a standard
mortgage clause. Lender shall have the right tc hold the policies ard renpwais. if Lender requires, Barrower
shall promptly give 1o Lender alf receipts of pald premiums and reriewal notlces. In the event of loss,
Borrower shall give prompt notice to the insurance carrler and Lendet. Lander may make proof of loss if
not mada promptly by Borrower.

Unless Lender and Borrowsar otherwise agree in writing, insurance proceads shall he applied 1o
restoration or repair of the Property damaged, if the restoration or repalr Is scoremically teasible and
Lender's security Is not lessened, if the restoration or repair s not economicaly feasible or Lender's
security would be lessened, the insurance proceeds shall ba applied 1o the sums secursd By this Security
Instrumant, whether or not then due, with any excess pald to Borrower. it Borrower abanuc:is the Property,
ar does not answer within 30 days a notice from Lendler that the insurance carrier has offered to settie a
clalm, then Lender may collect the Insurance proceeds. Lender may use the proceeds to repaic or rastore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-cay
period will begin when the notice is given.

Unless Lender and Berrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to
any Insurance policles and proceeds resulting from damage to the Property prior to the acquisition shail
pass to Lender to the extent of the sums secured by this Security Instrument Immadiately prior to the

acquisition.
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10. Condemnation. The proceeds of any award or claim for damages, direct or cansequential, in
connection whh any condemnation or ather taking of any part of the Property, or for conveyance n lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a tota! taking of the Property, the proceeds shall be applied to the sums secured by thie
Security Instrument, whather ot not then due, with any excess paid to Borrower. in the even? of a partial
taking of the Property In which the fair market value of the Property immediately befare the taking Is equal
to or greater than the amotnt of the sums secured by this Securlty Instrument immediately before the
taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be raduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immadiately before the taking, divided by \b) the falr market value of the
Property immediately before the taking. Any balance shall be pald to Borrower. In the avent of a partial
taking of theProperty In which the fair market value of the Proparty immediately before the taking Is iess
than the amount of the sums secured Immediately before the taking, unless Borrower and Lender

* otherwise agree inwriting or unless applicable law atherwise provides, the praceeds shall be applied to the

sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abzndoned by Barrower, or If, after notice by Lender to Borrower that the condemnor
offers 1o make an awatd Jr.settle a clalm for damages, Borrower lails to respond to Lender within 30 days
after the date the notice is oiven, Lender Is authorized 1o collect and apply the procezds, at its option,
glther 1o restoration or rgpalt of th= Property or to the sums secured by this Security Instrument, whether or

not then dus.

Unless Lender and Borrower cthenwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date Of t'ie monthly payments referred to in paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Not Released; Forbearancs Ry Lender Not a Waiver. Extenslon of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to any successor in interest of Barrower shall not opefate to release the fiabllity of the ariginal Borrower or
Borrower's successors In Intarest. Lender shall not ke raguired to commence proceedings against any
successor In Interest or refuse to extend time for payrieit or otherwise madify armartization of the sums
secured by this Security instrument by reason of any demans made by the original Borrower or Borrower's
successors in Interest, Any forbearance by Lender In exercisin-any right or remedy shall not be a walver of
or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabilic,s Co-signers.  The covenants and
agreements of this Security Instrument shall bind and benefit the sucsessars and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenants and agreements shall be jolnt
and several, Any Borrower who co-signs this Securily Instrument but does nii execute the Note: (a) is
co-signing this Security Instrument only to mortgage, grant and convey that Borrower's Interest in the
Property under the terms of this Security instrument; (b) Is not personally obl'gated to pay the sums
sacured by this Security Instrument; and (¢) agrees that Lender and any other burrowicr may agree to
gxtend, modity, forbear or make any accommodations with regard to the terms cf this Sezurity Instrument
or the Note without that Borrower's consent.

13. Losn Charges. If the foan secured by this Security Instrument is subject to a faw which sets
maximum loan charges, and that law is finally interpreted se that the interest or other Ican charges
caltected or to be collected In connection with the foan exceed the permitted limits, then: (a) any such [oan
charge shali be reduced by the amount necessary to reduce the charge to the permitied limit; and (b) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lander may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. )f a refund reduces principal, the reduction wiii be treated as a paral
prepayment without any prepayment charge under the Note,

ILLINOIS--SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/80
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AP# NEWBOLD-WIN LN# 7754-6

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in pages 1
through 8 of this Security Instrument and In any rider(s) executed by Borrower and recorded with .

Witnesses: \
/—\ ,
(:i - ﬁﬁhqlggL:)Euxﬁtﬁ{f]/filﬂudaﬂﬂﬂhsau)
Judithﬁmet er-Newbald ] -BORROWER
L ﬂm A pdieloA. s
A/K/A Tadith Newbold \ “BORROWER
!
{SEAL)
-BORROWER
(SEAL)
.BORROWER
P [Space delow This Line For Acknowledgment]
STATE OF loot- p County ss:

I, ‘f!/o € et Sign «/ . @ NoiaivPublle In and for sald county and state do heraby certify that
Judith Demeter-Newbold

parsonally known to me to be the same person(s) vhase name(s) is subscribe&m—ﬁ:e foregolng
he/l§he . signed and

instrument, appeared before me this d person, 2nd-acknowledged that
delivered the sald instrument as  his/Ahe fres ant volintary acty for the uses an'd'furposes thereln

a2 forth,
Given under my hand and officlal seal, this ¥ ta day < W”L‘ _\/ F7¢

L g

| 7 )
My.commission expiTeREEN M DURHAM - 4&/.25,#-&) ZJ ‘ HoeF L] G
" Notary Public Notary Publlc
State of Hlinois
Commission Expires 7-19-99

This instrument was prepared by Cynthia Thys
Address: 1946 W, [rving Park Road
Chicago, [1linois 60613

FORM 3014 9/90

(LLINOIS~-SINGLE FAMILY-ENMA/FHLMC UNIFORM INSTRUMENT
1SC/CMOTIL//0894/3014(09390).L
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LOANNG, 7754-¢

ADJUSTABLE RATE RIDER

{5 Year Treasury Index—-Rate Caps)

THIS ADJUSTABLE RATE RIDER Is madethis 2ist dayof October, 1996  , andis
incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security
Deed (the "Security instrument") of the same date given by the undersigned (the *Borrower®) to secure
Borrowar’s Adjustable Rate Note (the “Note")to L incoln Park Savings Bank

(thé "Lender") of the sama date and cavering the property described in the Security Instrument and located
at!
37472 N. "laremont,Chicago,!L 60618
|Property Address)

THE NOT« CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE M{StTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORAOWER'S
INTEREST RATE SAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUS? PAY.

ADDITIONAL COVENANTS. [ addition to the covenants and agreements made in the Security O
Instrument, Borrower and Lendsr fusther covenant and agree as follows: o

A. INTEREST RATE AND MONTHLY PAYWENT CHANGES %
The Note provides for an Initlal interest riazof 7. 7500 %. The Note provides for changes in the ¢
interest rate and the manthly payments, as foliows. T

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES '&J

(A) Change Dates
The interest rate | will pay may change on the first dayal #ovember, 2001, and onthat day every
12th month thereafter. Each date on which my Interest rate'cuuld change Is calied a “Change Date.*

(B8} The index

Beginning with the first Change Date, my interest rate will be based onan index. The “index" is tha
weekly average yield on Untied Stales Treasury sacurities adjusted iw = ronstant maturity of 1 year, as made
avaliable by the Federal Reserve Board. The most recent Index figure ivaable as of the date 45 days before

each Change Date Is called the "Current Index.”
If the Index Is no Jonger avallable, the Note Holder will chaose a new fnd:x which is based upon

comparable informatlon. The Note Holder will give me notice of this cholce.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new Interest rate by adzing  Two and Three /
Quarters percentage polnts (2 .750 %) to the Currant Index. The Note
Holder will then round the result of this addition to the nearest one-eighth of one percentage point (0.125%).
Subject to the limits stated In Section 4(D) below, this rounded amount wiil be my new Interesi w1e until the
next Change Date.

The Note Holder will then detarmine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that | am expected to owe at the Change Date in full on the maturity date at my
new Interest rate In substantially equal payments. The resuit of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greaterthan  8.750 % ar
lessthan 7.750  %. Thereafter, my Interest rate will never be Increased or decreased on any single
Change Date by more than two percentage points (2.0%) from the rate of interest | have been paylng for the

+

praceding 12 months, My Interest rate will naver be greater than 13.750% orless than
T.75¢ %.
MULTISTATE ADJUSTABLE RATE RIDER—~ARM 5/1 Uniform Instrument Form 3108 3/85

ISC/CRID**//0392/3108(03-85)-L PAGE10F2
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1-4 FAMILY RIDER

ASSIGNMENT OF RENTS

THIS 14 FAMILY RIDER Ismadethis 21stdayof Octaber, 1896 | andis{ncorporated into and
shall be deemed to amend and supplernent the Mortgage, Deed of Trust or Security Deed {the *Security Instrument’) of
the same date given by the undersigned (the "Borrower”) to secure Borrower's Note to

Lincoln Park Savings Bank (the “Lender”}
of the same date and covaering the Properly described in the Security Instrument and located at:
3742 ¥, Claremont,Chicago,!il 60618
{Propenty Address)

1-4 FAMILY COVEMANTS. in addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender r7;char covenant and agree as follows:

R2IEHR96

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition 1o the Froperty
described in the Security Instrumzii, the following lems are added to the Property description, and shall also constitute
the Property cavered by the Securltyinstrument: bullding materlals, appliances and gaods of every nature whatsoever
now or hareafter located In, on, or ussd. o Intended to be used in connection with the Property, including, but not
timited to, those for the purposes of supplylig or distributing heating, cooling, electricity, gas, water, air and light, fire
prevention and extinguishing apparatus, seeurity and access control apparatus, plumbing, bath tubs, water heaters,
waler closets, sinks, ranges, stoves, refrigeratarg, dishwashers, disposais, washers, dryers, awnings, storm windows,
storm doors, screens, blinds, shades, curtalns ard curiain rods, attached mirrors, cabinets, panelling and atiached floor
coverings now or hereahter attached 1a the Property; zi of which, including replacements and additiors thereto, shall be
deemed to be and remain a part of the Property covered Uy the Securlty Instrument. Al of the foregoing tagether with
the Property described in the Security Instrument (or the leasehold estate if the Security Instrument is on a leasehold)
are referred to In this 1-4 Family Rider and the Security Instramant as the “Property.” ‘

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Boriowve shall not seek, agree to or make a change In the
usa of the Property of its zoning classification, unless Lender has agrzed In writing to the change. Borrower shall
comply with all aws, ordinances, regulations and requirements of any/ 0overnmental body applicable to the Propenty.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrcwer <nall not aliow any fien inferiar 1o the
Security Instrument to be parfacted against the Property without Lender’s prisr iitten permission.,

D. RENT LOSS INSURANCE. Borrawer shall maintain insurance against rerit /ess In addition to the other
hazards for which insurance is required by Unfform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Unliorm Cavenant 18 is delewed.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the iirst sentence in
Uniform Covenant 6 concerning Borrower's occupancy of the Property Is delsted. Ali remaining covenants and
agreements set forth In Unifarm Covenant 6 shall remain in effect,

G. ASSIGNMENT OF LEASES, Upon Lender's request, Borrower shall assign to Lender all lezses of the Praperty
and all security deposits made in connection with leases of the Property. Upon the assignment, Lender shall have the
right to modify, extend or terminate the existing leases and to execute new leases, In Lender's sale discretion. As used
in this paragraph G, the word "fease’ shall mean "sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.  Borrower absolutely
and unconditionaily assigns and transfers to Lender ali the rents and revenuss (*Rents") of the Property, regardtess of to
whom the Rents of the Property ara payable. Borrower authorizes Lender or Lender's agents to coilect the Rents, and
agrees that each tenant of the Property shali pay the Rents to Lender or Lender's agents. However, Borrower shall
receive the Rents until (i) Lender has glven Borrower notice of default pursuant to paragraph 21 of the Security
instrument and () Lender has given notice to the tenant{s) thal the Rents are to bie pald to Lender or Lender’s agent,
This assignment of Rents constitutes an absolute assignment and not an assignment for additional securlty only.
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