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N MORTGAGE
\’ﬁ (Corporate Land Trustee Form)

i ' %‘ THIS INDENTURE WITNESSZTH: That the undersigned _ GRAND NATICNAL BANK F/K/A FIRST NATIONAL
\J BANK OF MILES )
AN organized and existing under the Taws of the _UNITED STATES OF AMERICA , not personally but as Trustee under the

\ N\ provisions of a Deed or Deeds in trust'dvly cecorded and deiivered to the undersigned in pursuant of a Trust Agreement dated

JANUARY 30, 1989 and krswn as Trust Number 460 , hereinafter referred 1o as the
Mortgagor, docs hereby Mortgage and convey to ’
FAIRFIEY D GAVINGS BANK, F.5.8B. 7 /

a corporation crganized and existing under the faws of the United States of America hereinafter referred ta as the ortgagcc(, the
following real estate in the County of COOK in e Siate of ilinais to wit:

LOT ONE (1) IN OWENS GROVE SUBDIVISION IN THE EaS% 4ALF (1/2) OF THE NORTHEAST QUARTER .
(1/4) OF SECTION TWENTY SEVEN (27), TOWNSHIP FORTZ [0 (42) NORTH, RANGE ELEVEN (11), -
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ZLLINOIS. '

o 03-27-217-009 0 ﬁdf Sl e

03-27-217-012 - Y
03-27-217-013 vpaneetd Hedts, il o T
03-27-217-016 / QT] :

Together with alf buildings, improvements, fixtures or appurtenances now or hereafler erecled thereon or placed therein,
including all apparatus, equipment, fixtures, or articles, whether in single units or centrally controlied, used to supply heat, gas,
air conditioning, water, light, power, refrigeration, ventilation or other services, and any other thing now or hereafier therein or
thereon, the furnishing of which by lessors to lessees is customary or appropriate, including screens, window shades, storm doors

) and windows, floor coverings, screen doors, in-a-door beds, awnings, stoves and waier heaters (all of which are intended to be
- and are hereby declarcd o be a part of said real estate whether physically attached thereto or not);, and alse together with all
' casements and the rents, issues and profits of said premises which are hereby pledged, assigned, transferved and set over unto the :
Morigagee, whether now due or hercafler to become due as provided herein. The Morigagee is hereby subrogated to the rights of

all morigages, lienhelders and owners paid off by the proceeds of the loan hereby sccured, "~

TO HAVE AND TO HOLD the said property, with said buildings, improvements, fixtures, appurienances, apparatus
and equipment, and with ail the rights and privileges thereunto belonging, unio said Mortgagee forever, for the uses herein set
forth, free from all rights and benefits under the hamestead, excmption and valuation laws of any state, which said rights and
benefits said Mortgagor does hereby release and waive,
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TO SECURE

»

(1) (2) the payment of a Note executed by the Merigagor to the order of the Morigagee bearing even date herewith in
the principal sum of _TWO HUNDRED THOUSAND AND NO/100 - DOLLARS ($200,000,00_ ),

which Note, together with intercst thereon as thercin provided, is payable in monthly instailments of
INTEREST ONLY DOLLARS ($ ), commencing the

FIRST _ dayof_ FEBRUARY , 19 97 which payments are to be applicd first lo interest, and the balance
to principal, until said indzbtedness is paid in full. :

(b) ihis mortgage is specifically made subject to the terms and provisions contained in the attached rider which by
this reference is made a pari hereof.

(2) any advances made by the Mortgagee to the Mortgagor, or its successor in title, for any purpose, at any time before
the release and cancellation of this Morigage, but at no time shal} this Mortgage secure advances on account of said original Note

together with such rdditional advances, in a sum in cxcess of __TWO HUNDRED THQUSAND AND NO/100
--— DOLLARS (§ 200,000.00 ), provided that, nothing herein contained

shall be considered as I’muting the amounts that shall be secured hereby when advanced to protect the security or in accordance
with covenants contained i« & e Mortgage. -

(3) the pérfonnancc of 4ll = the covenants and obligations of the Mortgagor to the Mortgagee, as contained herein and
in said Note,

THE MORTGAGOR COVENAN£5:

A. (1) To pay said indebiedness and-thz-interest thereon as herein and in said Note previded, or according to any
agreement extending the time of payment thereof; £2)-To pay when due and before 2ny penalty attaches thereto all taxes, special
{axcs, special assessients, water charges, sewer serviss ehiarges, and condominium assessments against said property (including
those herclofore due), and to furnish Mortgagee, upon request, - duplicate receipts therefor, and all such ftems extended against
said property shall be conclusively deemed valid for the puiposc of this requirement; (3) To keep the improvements now or
hereafier upon said premises insured against damage by fire, and such other hazards as the Mortgagee may requize to be ingured
against; and to provide public iiability insurance and such other incarrace as the Mortgagee may require, until said indebtedness
is fully paid, or in case of foreclosure, until expiration of the period ¢i rid=mption, for the full insurable value thereof, in such
companics, through such sgents or brokers, and in such form as shall b szlisfactory to the Mortgagee, such insurance policies
shali remain with the Morigagee during said period or periods, and contaiiv the usual clause satisfactory to the Mortgagee making
them payable 1o the Morigagee; and in case of foreclosure sale payable to the owrer of the certificate of sale, owner of any
deficiency, any receiver or redemptioner, or any grantee in a deed pursuant to foreclosure, and in case of loss under such
policies, the Mortgagee is authorized to adjust, collect and compromise in its discretiva, il <laims thereunder and 10 execute and
deliver on behalf of the Morigagor all necessary proofs of loss, receipts, vouchers, releasc (ind acquittances required to be signed
by the insurance companies, and the Mortgagor agrees 1o sign, upon demand all receipts, veuchers, and release required of him
{0 be signed by the Marigagee for such purpose; and the Mortgages is authorized to apply the proseeds of any insurance claim to
the restoration of the property or upon the indebtedness hereby sceured in its discretion, but monthiy wayments shall continue
until said indebtedness is paid in full; (4) Immediately after destruction or damage lo commence ‘ard promptly complete the
rebuilding or restoration of buildings and improvemenis now or hercafler on said premiscs, unless Morigagee elects to apply on
the indebledness secured hereby the proceeds of any insurance covering such destruction or damage; (5) To lwep said premises
in good condition and repair, without waste, and free from any mechanic's or other lien or claim of lien not expressly
subordinated to the lien hereof, (63 Not to make, suffer or permit any unlawful use of or any nuisance to exist on said property
nor 1o diminish nor impair its value by any act of omission to act; (7} To comply with ail requirements of law with respect 10
mortgaged premises and the use thereof: (8) Nol to make, suffer, or permit, without the written permission of the Morigagee
being first had and obtained, {a) any use of the property for any purpose other than that for which it is now used, (b) any
alterations of these improvements, apparatus, appurtenances, fixtures or equipment now or hereafler upon said property, (¢) any
purchase on conditional sale, lease or agreement, under which title is reserved in the vendor, of any apparatus, fixmres or
equipment to be placed in or upon any building or improvements on said property, (9) To complete within a reasonable time
any buildings or improvements now or at any time in process of erestion upon the premises; (10} To appear in and defend any
preceeding which in the opinion of the Mortgagee affects its security hereunder, and (o pay ali costs, expenses and attorney's fees
incurred or paid by the Mortgagee in any proceeding in which it may participate in any capacity by reason of this mortgage; (11)
That the mongzaged premises will at all times be maintained, repaired and operated in accordance with the Building, Fire,
Zoning, Health and Sanitaticn Laws and Ordinances of any City, viliage, and/or other governmenial board, autherity or agency
having jurisdiction over the mongaged premises.

e ———
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B. In order to provide for the payment of taxes, assessments, insurance premiums, and oilier annual charges upan tic
property securing this indebledness, and other insurance required or accepted, the undersigned promises to pay to the Mortgagee
a prorata portion of the current year taxes upon the disbursement of the loan and to pay menthly to the Morigagee, in addition ta
the above payments, a sum estimate by the Mortgagee to be equivalent too one-twellh of such items, which payments may, at the
option of the Morgagee, (a) be held by it without interest {provided not in conflict with State or Federul laws) and commingled
with other such funds, or its own funds for the payment of such items; (b) be carried in a savings account and withdraswn by it to
pay such items; oi (c) be credited to the unpaid balance of said indebiedness as received, provided that the Morigagee advances
upon this obligation sums sufficient to pay said ilems as the same accrue and become payable. If the amount estimated to be
sufficient to pay said items is not sufficient, the undersigned promises {0 pay the difference upon demand. If such sums are held
or carried in a savings account or ¢scrow account, the same are hereby pledged to further secure this indebtedness., - The
Mortgagee is authorized to pay said items as charged or billed without further inguiry.

C. This morigage contract provides for addilional advances which may be made at the option of the Mortgagee and
secured by this mortgage, and it is agreed that in the event of such advances the amount thereof may be added to the morigage
debt and shall increcse the unpaid balance of the note hereby secured by the amount of such advance and shall be a part of said
note indebtedness under all of the terms of said note and this contract as Tully as if a new such noie and centract were exccuted
and delivered. An Additional Advance Agreement may be given and accepted for such advance and provision may be made for
different monthly paymeiis-and a different interest rate and other cxpress modifications of the contract, but in all cther respecis
this contract shall remain’in-v:{i force and effect as to said indebledness, including all advances.

D. That in case of failure'to perform any of the covenants herein, Morigagee may do on Morigagor's behalf everything
so covenanted; that said Morigagee may 2lso do any act it may deem necessary to protect the lien hereof, that Mortgagor will
repay upon demand any moneys paid or dishuised by Morgagee for any of the above purposes and such moneys together with
interest thereon at the highest rate for which it is then lawful to contract shall become so much additional indebtedness secured
by this morigage with the same priority as the Lriginal indebtedness and may be included in any decree foreclosing this morigage
and be paid out of the rents or procecds of sale ol s7d oremises if not othenwise paid, that is shall not be obligatory upon the
Morigagee to inquire into the validity of any lien, encuribiance or claim in advancing moneys as above authorized, but nothing
herein contained shall be construed as requiring the ™ ortgage to advance any moneys for any purpose ner to do any act
hereunder; and the Mortgagee shall not incur any personai lisbility because of anything it may do or omit to do hereunder;

E. That it is the intent hereof (o secure payment of said weie and obligation whether the entire amount snall have been
advanced 1o the Mortgagor at the date hercof, or at a later date, and 10 secure any other amount or amounts that may be added to
the mortgage indebtedness under the terms of this mortgage contract;

F. That in the event the ownership of said property or any part thoreof brcomes vested in a person other than the
Mortgagor, or in the cvent there is an assignment of the beneficial interest in said pranerty, the Morigagee muy, without nolice
to cither the guarantors of the note hereby secured or the Mortgagor, deal with such sagressor or successors in interest with
reference to this morigage and the debt hercby secured in the same manner as with the Guarantor or Morigagor, and may forbear
10 sue or may extend time for payment of the debt, securcd hercby, without discharging or in ady way affecting the liability of the
Mortgagor hercunder of the guarantor of the debt secured hereby;

G. That time is of the essence hereof and if default be made in performance of any coverar: herein contained or in
making any payment under said note or obligation or any extension or renewal thereof, or if proceedings Y ‘nstituted 10 enforce
any other lien or charge upon any of said property, or upon the filing of 4 proceeding in bankrupicy by or agrarut the Mortgagor,
or if the Mortgagor shall make an assignment {or the benefit of his creditors or if his property be placed under contiol or in
custody of any court, or if the Mortgagor abandon any of said property, or upon the sale or transfer of the morgaged property or
an assignment of the beneficial interest in suid property or an agreement to sell, transfer or assign or if the borrower ceases to
occupy the property as his principal residence without the wrilten consent of the Mortgagee, or upon the death of any maker,
endorser or guarantor of the note secured hereby, or in the cvent of the filing of a suit to condemn all of a part of the said
property, or in the event of demolition, removal or destruction of all er any part of the property covered by this morigage, or in
the event the mortgagor fails to comply with the terms of a condominium by-laws or condominium declaration recorded against
the property secured hereby, then and in any of said events, the Morigagee is hereby authorized and empowered, at its option and
without affecting the lien hereby created or the priority of said lien or any right of the Merigngee hereunder, to declare without
nolice, all sums sccured hereby itnmediately due and payable, whether or not such default be remedied by Mortgagor, and apply
toward the paymem of said mortgage indebtedness any indebtedness or the Mertgagee to the Mortgagor, and said Morigagee may
also immediately proceed to foreclose this mortgage, and in any foreclosure a sale may be made of the premises en masse without

offering the several parls separately;
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H. That the Mortgagee may employ counse! for advice or other legal service at the Morigagee's discretion in connection
with any disputc as (o the debt hereby secured or the lien of this Instrument, o any litigation to which the Mortgagee may be
made 2 party on account of this liéi ar which may affect the tifle to the property securing the indebtedness hercpy secured or

which may affect said debt or tien any reasonable altorney's fees so incurred shall be added to and be a part of the debt hereby

secured. Any cosls and expenses reasonably incurred in the foreclosure of this mortgage and sale of the property securing the

same and in connection with any other dispule or litigation affecting said debt or lien, including reasonably estimated amounts to

conclude the transaction, shall be added 1o and be a part of the debt hercby secured. Ail such amounts shall be payable by the
Morigagor to the Morigagee on demand, and if not paid shall be included in any decree or judgment as a part of said morigage
debt and shall incinde interest 2¢ the highest contract rate, or if' no such contract rate then at the legal rate. Inthe eventof a
fereclosure sale of said premiscs there shull first paid out of the proceeds thereof all of the aforesaid amounts, then the entire

indebtedness whethier due and payable by (he terms hereof of not and the interest due thercon up to the time of such sale, and the

surplus, if any, shall be paid to the Morigagor, and the purchaser shall not be obligated to see to the application of the purchase
money.

1. In case e morigaged property, or any part thereof, shall be taken by condemnation, the Mortgagee is hereby
empowered to colieci-and receive ail compensation which may be paid for any property taken for damages o any property not
taken and all condeninniion compensation so received shall be forthwith applied by the Morigagee as it may elect, to the
immediate reduction of ikie Jiebtedness secured hereby, or to the repair and restoration of any property so damaged, provided
that any excess over the ameur: of the indebtedness shall be delivered to the Morigagor of his assignee. -

1, All casements, rents, dssues and profits of said premises are pledged, assigned and transferred (o the Mortgagee,
whether now due or hereafter to bocome due, under or by virtue of any lease or agreement for the use or occupancy of said
property, or any part thercof, whether said 1257 or agreement is written or verbal, and it is the intention hereof (2) to pledge said
rents, issues and profits on a parity with said rest-estate and not sccondarily and such pledge shail not be deemed merged in any
foreclosure decree, and (b) 10 esioblish an absolute transfer and assignment to the Mortgagee of all such leases and agreements
and all the avails thereunder, together with the right..n case of default, cither before or after foreclosure sale, to enter upon and
take posscssion of, manage, maintain and operate sai¢ preraises, or any part thereof, make leases for terms deemed advantageous
to it, terminatc or modify existing or future jeases, collect said avails, rents, issues and profits, regardless of when carned and use
such measurs whether legal or equilzble as it may deem propei to enforce colicction thereof, employ renting agents or other
employecs, alter or repair said premises, buy furnishings and equipinent therefor when it deems necessary, purchase adequate fire
and exiended coverage and other forms of insuranze as may be Gecried advisable, and in general exercise all powers ordinarily
incident to absolute ownership, advance o borrow money necessary fur an purpose herein stated to securc a lien which is hercby
created on the mongaged premises and on the income therefrom which 417 is prior to the lien of any other indebiedness hereby
secured, and out of the income retain reasonable compensation for itself, pay-insurance premiums, taxes and assessments, and all
expenses of every kind, including attorney's fees, incurred in the excreise of the jowers herein given, and from time to time apply
any balance of income not, in its sole discretion, needed for the aforesaid purposes, fisst on the interest and then on the principal
of the indebledness hereby secured, before or after any decree of foreclosure, and on the d2ficiency in the proceeds of sale, if any,
whether (here be a decree in personam thercfor or not.  Whenever all of the indebieriness. secured hereby is paid, and the
Mortgagee, in its sole discretion, feels that there is no substantial uncorrecied defauli i performance of the Mongagor's
agreements herein, the Mortgagee, on satisfactory eviderce thercof, shall relinquish possession and z2y to Morigagor any surplus
income in its hands, The possession of Mortgagee may continue untif all indebtedness secured hereby is paid in full or unlil the
delivery of a Deed pursuant o a decree foreclosing the lien hercof, but if no deed be issued, then.upts the expiration of the
siatutory period during which it may be issued. Merigagee shall however, have the discretionary power 2% any time 10 refuse fo
take or 1o abandon possession of said premises without affecting the lien hereof, Mortgagee shall have all prwrs; if any, which
it might have had without this paragraph. No suit shall be sustainable against Morigagee based upon acts or omissions relating
to the subject matter of this paragraph uniess commenced within sixty days afler Mortgagee's possession ceases,

K. That upon the commencement of any foreclosure proceeding hereunder, the court in which such bill is filed may at
any lime, cither before or afier sale, and without notice o0 the Morigagor, or any party claiming under him, and without regard to
solvency of the Morigagor or the then value of said premises, or whether the same shall then be occupied by the owner of the
equity of redemption as a homestead, appoint a receiver with power to manage and rent and to collect the rents, issues and profits
of said premises during the pendency of such foreclosure suit and the statutory period of redemption, and such rents, issues and
profits, when coliected mav be applied before as well as afier the sale, towards the payment of the indebtedness, costs, taxes,
insurance or other ilems necessary for the protection and prescrvation of the property, including the expenses of such
receivership, or in any deficiency decree whether there be a decree therefore in personam or not, and if a receiver shall be
appointed he shall remain in possession unkii the expiration of the full period allowed by status for redemption, shether there be
redemption or not, and until the issuance of deed in case of sale, but if no deed be issued, until the expiration of the stotutory
period during which it may be issued and no Jease of said premises shail be nullified by the appointment or entry in possession of
a receiver but he may clect to terminate any Icase junior 10 the lien thercof.
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L. That each right, power and remedy herein conferred upon the Mortgagee is cunnlative of every other right or
remedy of the Morigagee, whether herein or by law conferred, and may be enforced concurrently therewith, that ro waiver by the
Mortgagee of performance of any covenant hesein or in said obligation contained shall thereafter in any manner affect the right
of Mortgagee 10 require or enforce performance of the same or any other of said covenants; that wherever the context hereof
requires, the masculine gender, as used herein, shall include the femipine and the neuter and the singular tumber, a5 used
herein, shall includs the plural; that all rights and obligations under this mortgage shall extend to and be binding upoa the
respective heirs, executars, administrators, successors and assigns of the Mortgagor, and the successors and assigns of the
Mortgagee; and that the powers herein mentioned may be exercised as often as occasion therefor arises,

M. The corporate Trustee named herein duly authorized to do so by the trust instrument or by any persons having a
power of direction over the Trustee does herchy waive any and alt rights of redemption from sale under any order or decree
foreclosing this mortgage, unless this mortgage, at the time of the execution hereof, covers any land which is improved with a
dwelling for not more than four families or is given 1o secure z loan to be used, in whole or in part, o finance the construction of
a dwelling for not more than four families or is used or intended to be used for agricultural purposes.

N, The‘ngh is hereby reserved by the Morgage to make partial release or releases of the mor*gaged premises
hereunder without ncics-to, or the consent, approval or agreement of other parties interest, including junior lienors, which
partial relcase or refeasysshall not impair in any manner the validity of or priority of this morigage on the morigage premises
remaining, nor release any guriantor, co-signer, suzety or endosser from personal liability for the indebtedness hereby secured

0. This mortgage is execaird by the undersigned not personally but as Trustee as aforesaid in the exercise of the power
and authority conferred upon and vested in it as such Trustee (and said undersigned hereby warrants that it possess full power
and authority to ¢xecute this instrument; 9.6 it is expressly understood and agreed that nothing herein or in said note contained
shall be construed as creating any liability on th2-said undersigned, either individually or ac Trustee aforesaid, personally io pay
the said nole or any interest that may accrue tlereaq, or any indebiedness aceruing hereunder, or to perform any cavenant either
exprass or implied herein contained, all such fiabiluty, if any, being expressly waived by the Morigagee and by every person now
or hercafler claiming any right or security hercunder. and that so far as the undersigned, either individually or as Trustee
aforesaid, or its successors, personally are concerned, tin. legal holder or holders of said note and the owner or owners of any
indebtedness accruing hereunder shall look solely to the premises hereby conveyed for the payment thereof, by the enforcement of
the lien hercby created in the manner herein and in said neie provided or by action to enforce the personal fiability of the
guarantor, co-signer, surety, or endorser, if any.

WLIELRKI6

IN WITNESS WHEREOF, the undersigned corporation, not personall; bui as Trustee as aforesaid, has caused these presents lo

be signed by iis President, and its corporate se<!“to be hercunto affixed and attested by its
Secretary, this _ 11TH - dayof _ NQOVEMBER ,AD, 19 96

GRAND D!uTJ.nNAL BANK F/I/A FIRST NA'J.‘IONAL BARK
OF NILES ISDER TRUST #460 DTD 1-30-89 '

As Trustee gs a Trustee as %vmd and not pe

ﬁlly

A )ss,
COUNTY OF CO0K )

the,Undqrsigned a Notary Public in and for said County,
i s Sale gomsai, DO HERERY ﬁm nr¥ATH ) ﬁ CLEESen)  personaly krown 1o
me 1o be thels] i\J,\-US of GRAND NATIONAL BANK F/K/A FIRST NATIDNAL BANK OF NILES

and _MICHAAL T AL LAG ¢ personally knowntometobethe V. . Sowsteme-
of said corporation, and personally known lo nx 10 be the same persons whose names are subscribed to the foregoing instrument,
appeared befors e this day in person and severally acknowledged that as such officers, they signed and delivered the said
instrument as such officers of said corporation and caused the corporate seal of said corporation to be affixed thereto, pursuant to
authority, given by the Board of Directors of said corporation as their free and voluntary act, and as the free and voluntary act
and deed of said corporation, for the uses and purposes therein set forth. .

, ; 4
GIVEN Under my hand and Notarial Seal, this __/ ¢/ day of /2g0embiu s ,AD, 1976
This instrument prepared by:
Gladys M. Harris A5 4 &.ﬁ.,,,é',mﬁw 5 g \
Fairfield Savings Bank, F.8.B. ’j-?['f' Ci4t X i -“M&/ N2 W
1190 RFD - Long Grove, IL 60047-7304 ALY A wonppry, ¢ Notary Public

r?l f"“l[h ,'H): i LML
‘ SrE R
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Loan No. 460197-7

ARM Additlonal Terms Rider
(For Security Instrument - Sigu Last)

THIS ARM ADDITIONAL TERMS RIDER is made this__ L1TH __ dayof _ NOVEMBER 59 96

and is incorporated into and shall be deemed to amend aad supplement the Mortgage, Deed of Trust, or Security Deed (the
*Security Instrument") and any and all Riders attached thereto of the same date givea by the undersigned (the “Borrower”) to
sccure Borrower's Adjustable Rate Note to g B FS.B. (ythc "Lcndcr"%nof e same date and
covering the property described in the Security Instrument and located at:

LOT #1 - 206 EAST EUCLID AVENUE - PROSPECT HEIGHTS, IL 60070
Properiy Address

ADDITIONAL COVENANTS

In addition to the covinants and agrecments made in the Security Agreement and any and all Riders attached thereto,
Borrower and Lender furiher covenant and agree to the following tarms that are appopriately marked as indicated- {X],

EITHE INDEX
Beginning with the first Chasgc Date, my interesi rate will be based on an index. That "Index” is

WALL STREET JOURNAL FRTHT
The most receat Index figure availaole as of the date 30 days before each Change Date is called the "Current Index.”

if the Index is oo longer available, the Note Holder will choose a new index which is based on comparable information. The
Note Holder will give me notice of this chang:.

[ CALCULATION OF CHANGES:
Before cach Change Date, the Note Hoider will calculni; sy new interest rate by adding — W0 percentage points
{—2:00 %) tothe Current Index, The Note Heide: will then round the result of this addition to the nearest
125 of one percentage point, This rounded an.onnt will be my new interest rate until the aext Change Date,

The Note Holder will then determine the amount of the montal; ravment that would be sufficient to repay the unpaid
principal that I am: expected to owc at the Change Date in full on tne mziurity date at my new interest rate in substantially

~ equal payments, The result of this caleulation 15 my new monthly pazrent unless 1 have the option to limit my monthly
payment and 1 choose the amount permitted by Section 5§ in the Note,

[JAPPLICATION OF PAYMENTS:
Unless applicable law provides otherwise, all payments received by Lender under tlhe ?vatc and paragraphs 1 and 2 of the
Security Instrument attached hereto shall be applied by Lender first in payment of amcunts payable to lendee by Borrower
under paragraph 2 of the Security Instrument, t]j‘:cn to interest payable on the Note, then to the principal of the Note, and

then to interest and principal on any Future Advances,

[ INTEREST RATE LIMITATIONS:
My interest rate cannot be changed bymorethan . . percentage points at any Change Date, subject to such
limitations listed below for my maximum ("ceiling”) and minimum (*floor”) interest rates. The ceiling, or zaaximum interest
rate. that can be charged onmy loaniseither ________ %; or if not specified, provides for no sot maximum limit,
The floor, or the minimum interest rate, that will be charged onmy loanis either . %; or if not specified,

provides for ro set minimum rate.

[KI'TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER:
If all or. any part of the Property or interest in it is sold or trasnferred (or if a bencficial interest in Borrower 15 sold or
transferred and Borrower is not a natural person) without Lender’s prior written consent, Lender may, at its option, require
immediate payment in full of all sums secured by this Security Instrument. [However, this option shall not be exercised by
Lender if exercise is prohibited by Federal Law as of the date of this Security Instrument.

If Lender exercises this option Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Leader may invoke any
remedies permitted by this Security Instrumeat without further notice or demand on Borrower,
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[ JCONVERSION (PTION TO A FIXED RAT%: LOAN;

months, Lender grants to Borrower an option to convert this adjustable

At the end of
rate Joan to a ioan with a fixed rate and a fixed term. Lender will provide to Borrower the terms and conditions of this
conversion option - which the Borrower may cither accept or reject -- and the length of time before said conversion

option expires,

X THE TERM "PRIME RATE' AS USED HEREIN SHALL MEAN THE PRIME RATE AS PUBLISHED IN THE
MONEY SECTIOM OF THE WALL STREET JOURNAL (OR ANY SUCCESSOR PUBLICATION). IN THE
EVENT MORE «hAN ONE PRIME RATE IS PUBLISHED ON ANY GIVEN DATE THE HIGHEST OF THOSE -
PUBLISHED RATLs SHALL BE DEEMED TO BE THE PRIME RATE FOR PURPOSES OF COMPUTING THE

INTEREST RATE TP THIS LOAN.

BY SIGNING BELOW, Borrawer accepts and-ogrees only to those appropriately marked & addHtional terms and
cavenants, containad In this ARM Addltional Teiros Bidar.

CRAND NATIONAL BANK, F/K/A FIRST NATIONAL
5ANK OF NILES, AS TRUSTEE AND NOT PERSCNALLY

THuge f?ﬁo DATED JANUARY 30, 1989
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RIDER

This additional Term Rider is made this 19th day of January, 1996 and is incorporated by
reference and made an integral part thereto and shall be deemed to amend and supplement the
Morigage and Note of the same day executed by the undersigned Borrower to the Fairfield
Savings Bank, FSB, Lender secured by a Morigege and Note of the same day covering the
property described in the Mortgage Instrument and located at:

LOT #1 - 206 EAST EUCLID AVENUE
PROSPECT HEIGHTS, ILLINOIS 60070

In addition to the terinz and conditions made in the subject Security Instrument and attached to
this Rider, Borrower carl Lender further agree to amend and supplement said Instrument as
follows:

During said new construction puyout period interest on the principal amount disbursed and
outstanding from time to time pursua:it ‘o accepted Sworn General Contractor Statement shall be
computed at the daily rate of Prime as rzrorted in the money rate section of the Wall Street
Journal or any successor publication, plus two per cent (2%) (Wall Street Journal 2.0% Anrum).
On the first day of each month, Lender shedl by written mail send to Borrower a statement
evidencing the amount of interest due on funds disbursed and outstanding. Said interest shall be
due and payable on or before the tenth day of each rivcuith following the Lender interest notice.

All payout request shall be accompanied by Bonafide Waiver of Lien and properly executed for
labor and or materials for work set in place only. The Associition reserves the right to progress
inspections during said construction period to complement the pzjuut reguest. Borrower shall
comply with the Governmental and Municipal Code Regulations and Lavs.

Borrower shall cause the Improvement to be construction on the premises on-or before twelve
months from the date hereof.

Upon completion of the Improvement the construction loan program shall be cinsed and
terminated and the terms and provisions of the Mortgage and Note shsll continue to be in full
force and effect.

By signing below Borrowers accept and agree to the terms and agreements contained in this
Rider.

GRAND NATIONAL BANK F/K/A FIRST NATICNAL BANK OF NILES AS TRUSTEE AND NCT
PERSONALLY UNDER TRUST #460 DATED JANUARY 30, 1989
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