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MCRYGAGE

THIS MORTGAGE IS DATED NOVEMBER 1, 1996, Leiween THOMAS B. WALSH, JR. and MELODY A.
COBLEIGH, HIS WIFE, AS JOINT TENANTS, whose addiess I8 105 MICHAUX ROAD, RIVERSIDE, IL 60546
{referred to below as "Grantor”); and Harris Truet and Savings Bank, whose address is 111 W. Monrce, P.O.
Box 758, Chicago, Il 606500755 (referred 10 below as "Lendar),

GRANT OF MORTGAGE. For valuable consideration, Grantor morigages, warranis, and conveys to Lender all
of Grantor’s right, title, and interest in and to the following described rea oroperty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures, 2 easements, rights of way, and
appurtenances; all water, watsr rights, watercourses and ditch rights (including stock in utilities with ditch olar
irrigation rights); and all other rights, royaitles, and profits relating to the real property. including without fimitatiore »
ali minerals, oil, gas, geothermal and similar matiers, located in COOK County, S'aie of iliinois {the "Rea
Property"): -
LOT 857 IN BLOCK 11 IN RIVERSIDE THIRD DIVISION IN SECTIONS 25 AND 38, TOWNSHIP 341
NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COLUNTY, ILLINOIS :Q}

The Heal Property or iis address is commonly known as 105 MICHAUX RGAD, RIVERSIDE, IL 60546, The
Real Property tax identification number is 15-36~105-00C.

Granter presently assigns to Lender all ot Grantar's right, title, and interest in and t¢ ali leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Unlferm Commercial Code security interest in
the Personal Property and Rents.

LHR
27 OCCIC G

DEFINITIONS. The foliowing words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings aftributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in jawful money of the United States of America.

Credit Agreemeni. The words "Credit Agreement” mean the revolving line of credit agreement dated
November 1, 1996, between Lender and Grantor willy a credit limit of $250,000.00, together with all renewals
of, extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit
Agreement, The interest rate under the Credit Agreement 15 a variable interest rate based upon an index,
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The index currently is 8.250% per annum. The interest rate to be applied to the outstanding account balance
shail be at & rate equal ta the index, subject however 1o the following maximum rate. Under no circumstances
shall the interest rate be more than the lesser of 18.000% per annum or the maximum rate allowed by

appticable law.

Existing Indebledness, The words "Existing Indebtedness" mean the Indebtedness described below in the
Existing indebtedness section of this: Mortgage.

Grantor. The word "Grantor” means THOMAS P, WALSH, JR. and MELODY A. COBLEIGH, The Gramtor is
the mortgagor under this Mortgage.

Guarartor. The word “Guarantor” means and includes withaut limitation each and all of the guarantors,
suretles, and accommodation parties in connection with the Indebtedness,

- improveme:ns. The word "improvements” means and includes without limitation all existing and future
improvements,buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and sther construction on the Heal Property.

Indebledness, The worr! "indebledness™ means aif principai and interest payable under the Credit Agreement
and any amounts expenuer cr advanced by Lender to discharge abligations of Grantor or expenses incurred
by Lender to enforce obligerisns of Grantor under this Mortgage, together with interes: on such amounts as
provided in this Mortgage. Specitically, without limitation, this Mortgage secures a revelving line of credit

and shall securz not only the armount which Lender has presenily advanced *o Grantor under the Credit
Agreement, but also any fulure dmounts which Lender may advance to Grantor under the Credit
Agreement within twenty (20) years frum the dete of this Morigage i the same extent as if such future
advance were made”as of the dale of th2 execution of this Mortgage. Thc revelving line of credit
chllgates Lender to make advances to Gra'ter =o long as Grantor complies with all the terms of the
Credit Agreement and Related Documents. Such advancea may be made, repaid, and remade trom time
to time, subject to the limitetion thal the total oulitsiding balance owing at any one time, not including
finance charges on such balence at a fixed or varlakie ¢ote or sum as provided in the Credit Agreement,
any tesporary overages, other charges, and any amoussr expended or advanced as provided in this
paragraph, shall not exceed the Credit Limit as provided ir Yie Credit Agreement. It is the iniention of
Grantor and Lender that this Mortgage secures the balance cutitaniing under the Credit Agreement from
time to time from zere up to the Credit Limii a8 provided above anz sny intermediate balance. At no time
shail the principal amount of indebledness secured by the Morigeoi: -ant inciuding sitms advanced fo
- prefect the security of the Mortgage, exceed $375,000.00.

§ < U Lender. The word "Lender” means Harrlg Trust and Savings Bank, ts succesicrs and assigns. The Lender

- is the morgagee under this Mortgage.

Wortgage. The word "Mortgage” means this Mortgage between Grantor and Lendzr, and inciudes without
limitation all assignmentis and security interest provisions refating to the Personal Praperty and Rants,

- Personal Property. The words "Personal Property” mean all equipment, fixiures, and wther articles of

" personal property now or hereatter owned by Grantor, ang now or hereafter attached or arfixed to the Real

Property; together with all accessions, parts, and additions to, ail replacements of, and all substitutions for, any

of such properly; and topether with all proceeds (inciuding without limitation all insurance proceeds and
refunds of premiums) from any sale or other digposition ¢f the Property.

Property. Tha word "Property” means coitectively the Real Property and the Persanal Property.
Real Property. The words "Heal Property” mean the property, interests and rights described above in the
"Grant of Morigage"” section,

Related Documents. . The words “Related Documents™ mean and include without Hmitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness,

Renls. The word "Rents” means all present and future rents, revenues, income, iesues, royalties, profits, and
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? other benefits derlved from the Property.

ﬁﬂs MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
A‘ND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEM AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise pravided in this Mortgage, Grantor shall pay to Lender all
ang:unttg}ssacuéed by this Mongage as they become due, and shall strictly perform all of Grantor's obligations
under ortgage.

POSSESSION A*.0 VAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be poverned by the following provisions:

Posaession and Use, Until In defaull, Grantor may remain in possession and control of and operate and
manage the Propeiv and coltect the Rents from the Froperty.

Duty to Maintain. Gra'iio- shall maintain the Property (n tenantable condition and promptly perferm all repairs,
repiacements, and mainienarse necassary 1o preserve its vaiue.

Hazardous Substances. Tha terms "hazardous waste,” "hazardous substance,” "disposal,” “release,” and
"threatened release,” as used In this Mortgage, shal have the same meanings as set forth in the
Comprehensive Environmental [Mespense, Compensation, and Liability Act of 1980, as amended, 42 U.5.C.
Section 9601, et seq. {"CERCLA"), ne Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
89499 ("SAéA") the Hazardous Matrnas Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation an_d Recovery Act, 42 U.S.C. Section 6301, et s%, or other applicable state or Federal iaws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste” and "hazardous
substance” shall alse include, without limiation, netroleum and petroleum b¥-products or any fraction thereof
and asbestas, Grantor represents and warrai¢= Yo Lender that:  (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, freatment, dispasal, release or
threatened reiease of any hazardous waste or subr@ance g{ any person on, under, about or from the Property;
(b} Grantor has no knowledge ¢f, or reason to beliave that there has been, except-as previously disciosed fo
and acknowledged by Lender in writing, (i) any use, p2aneration, manufacture, storage, treatment, disposai,
release, or threatened release of any hazardous waste o substance on, under, about or from the Property by
any prior owners or occupants of the ProperJ‘-g or {ii) any 2.iual or threatened litigation or claims of any king
by any person relating 10 such matters; and {¢) Except ea reviously disclosed to and acknowledged Dy
Lander in writing, (i) neither Grantor nor any fenant, contractcr, anent of other authorized user of the Property
shall use, generate, manufaciure, store, treat, dispose of, or;<ieass. any hazardous waste or substance on
under, about or from the Praperty and (i) any such activity shail be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinance?, including without iimitation those laws,
regulations, and ordinances described above. Grantor authorizes Lercer and its agents to enter upon the
Property 10 make such inspections and tests, at Grantor's expense, as Lender may deem appropriate 1o
determine compliance of the Property with this section of the Mongage. =y Inspections or tests made by
Lender shail be for Lender's purposes only and shall nat be construed 10 Creatc any res‘mnsibsu or fiability
on the part of Lender to Grantor or to any Dther persen. The representations ami warranties contained herein
are based on Granor's due diligence in investigaling the Property for hazardrus waste and hazardous
substances. Grantor heraby (a) releases and waives any future claims agalnst Lupder for indemnily or
contribution in the event Grantor becomes liable for cleanup or other costs under ary wuch laws, and™ {h)
agrees to Indemnify and hold harmless Lender against any and all claims, losses, 'ahililies, damages

nalties, and expenses which Lender may directly or indirectly sustain ar suffer resuftirg trom a breach of
his section of the Mortgage or as a consequence of any Use, generation, manufaciure, fwrage, disposal,
release or threatened release occurring prior 1o Grantor's ownership or interest in the Property, whether or nat
the same was or should have been known to Grantor. The provisions of this section of the Mortgage
including the obli%atlon to indemnity, shall survive the payment of the Indebtedness and the satisfaction an
reconveyance of the lien of this Morigage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by foreclogure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property, Without limiting the generality of the
foregoing, Grantor will not remove, or Erant t0 any other party the right 1o remGvs, any timber, minerals
{including oil and gas), soil, gravei or rock products without the prior written consent of Lender.

Removal of improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a candition 1o the removal of any Improvements, Lender ma

require Grantor {o make arrangements satisfactory to Lender to replacé such Improvements wit

Improvements of at least equal value. e

lL.ender's Right fo Enter. Lender and its agents and representatives may enter upon the Real Property at afl

reasonable tmes to aftend to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Morigage.

Compliance with Governmental Re?uirementa. Grantor shall promptly comply with ali laws, ordinances, and
regufations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
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during any proceeding;including adpproprlate ap) ,
do!nc? 80 and 2o lnng a8, In Lender's sole opinion, Lender's interests in the Prcpeng are not jeopardized,
Lender may require Grantor to post adequate securty or a surety bond, reasonably safls

protect Lender’s interest. -

Duty to Protect. Grantor agrees neither to abandon nor leave unatiended the Praperty, Grantor shall do all

Froperty are reasonably necessary to protect and preserve the Property.
DUE ON SALE - CONSENT BY LENDER. Lender may, at Its optlon, declare immediately due and payable all

part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real

involuntary; whethzr by outright sale, deed, installment sale contract, land contract, contract for deed, (easehold
Interest with a termn-preater than three (3) years, lease-option contract, or by saie, assignment, or transfer of any
beneficial interest i ¢/ 10 any fand trust holding title to the Real Property, or by any other method of conveyance
of Real Property intergst. If any Grantor is a carporation, partnership or limited liability company, transfer also
includes any change in owrrahip of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company intcrests, as the case may be, of Grantor. However, this option shali not be exercised
by Lender it such exercise is probibited by Yederal law or by (itinols faw,

&Aﬁ%ﬁ AND LIENS. The following mrovisions relating to the taxes and fiens on the Property are a part cf this
artgage.

;%xgs,hglsisessmems, water charges and sewer service charges levied against or on account of the
8
Property. Grantor shall maintain the Propcr.r free of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for the far of taxes and assessments not due, except for the Existing
Indebtedness referred to below, and ev¥rept as olherwise provided in the following paragraph.

R{&ht Te Conlest. Grantor may withhold payment of aoy tax, assessment, or claim in connectlon with a good
o faith dispute over the obligation’io pay, sa long as Longsr's interest in the Property Is not Aeof_:ardlzed. ifallen
o arises or is filed as a result of nonpayment, Grantor thzui within fifteen (15) days after the lien arises or, if
fien is filed, within filteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if

requested by lLender, deposit with Lender cash or a swidirient corporate surety bond “or other security
satisfactory i Lender in an amount sufficient 1o discharge the fen gius any costs and attorneys’ fees or other
charges {hat could accrue as a result of a foreclasura or sale urder the lien. In any contest, Grantor shall

. defend itself and Lender and shali satigfy any adverse judgient beinre enforcement against the Property.
: '%?ntg{ji shgll name Lender as an additional obligee under any surety bond furnisned i the contest
proceedings,

Evidence of Payment, Grantor shall upen demand furnish to Lender satigfzatary evidence of payment of the
- taxes oF assessinents and shall autherize the agpropriate governmental officiz! to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shali notify Lender at least fiftgen (15) days bufore any work Is commenced,

any services are furnished, or any materials are suppliea to the Property, if any mecrania's lien, materiaimen's

lien, or other llen could be asserted on account of the work, services, or matericls and the cost exceeds
$25,000.00. Grantor will upon request of Lender furnish to Lender advance assurances guilsfactory to Lender
that Grantor can and will pay the cost of such improvements.

mggﬁ%@w DAMAGE INSURANCE., The following provisions relating to (nsuring the Property-8:<.a part of this

Muintenance of Ingurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
Impravements on the Real Property in an amount sufficient to avold application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall be written les?[ such ipsurance companies
and In such form as may be reasonably acce[ptab!e to Lender, Grantor shall defiver to Lender certificates of
coverage from each insurer containing a stipufation that coverage will nat be cancelied or dirilnished without a
minimum of ten (10) days’ prior writfen notice to Lender and not containing any disciaimer of the insurer's
liability for failure 1o gﬂve such natice, Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender wiil not be imi)aired In any way by any act, omission or default of Grantor or any
other person.  Should the Real Progerty at any time became iocated in an area de&gnated by the Director of
the Federal Emergengg Managemant Agency as a sgec&al flood hazard area, Grantor agrees to obtain and
maintain Federal Flood Insurance, to the extent such nsurance is required br Lender and is or becomes
avaitaple, for the term of the loan or for the full unpaid principal balance of the loan, or the maximum limit of
coverage that Is available, whichever i3 less.

Application of Proceeds. Grantor shail proeny:vﬂg notify Lender of any loss or damage to the Properiy if the
estimated cost of repalr or replacement exceeds $10,000.00. Lender may make proof of loss if Grantor falls to

do 60 within fifteen {15) days of the casualty. Whether ¢r nat Lender's security is impaired, Lender may, at its
elecilon, apply the prace

§ to the reductian of the Indebtedness, payment of any lien affecting the Property,

Page 4

Property. Grantor may contest In good faith any such law, ordinance, ar regulation and withhold ccmpliance'
eals, 80 long as Grantor has notified Lender in writing prior to-

factory to Lender, t0 .

other acts, in additlon to those acts set forth above in this section, which from the character and use of the

sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of alt or any

Property or any right, title or interest therein; whether legal. beneficial or equitable; whether voluntary or

. Payment. Grantor shall pay when due avd in all events prior 10 dellnquencye ajl taxes, payroll taxes. rgpecné‘a’tl -
pay when due all claims for waor done on or for services rendered or material furnished t%ethé .
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or the restoration and repair of the Property, it Lender elects 10 apply the proceeds to restoration and repair,
Grantor shall repair or replace the damaged or destroyed Improvements in a manner satisfactory {o Lender,
Lender shall, upon satistactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the
reasonable cost of repalr_or restoration if Grantor Is not In default hereunder. Any proceeds which have not
been dishursed within 180 days after their receipt and which Lender has not committed to the repair or
restoration of the Praperty shall be used first to pay any amount owing to Lender under this Mortgage, then to
repay actrued interest, and the remainder, i any, shali be applied 1o the principal balance of the
nc?gt% ecénes?. M Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shall be
paid to Grantor. -

Unexpired Insurance al Sale. Any unexpired insurance shail inure fo the benefit of, and pass 1o, the
purchaser of the Properly covered by this Mortgage al an; trustea’s sale or other sale held under lhe
provisions of this Martgage, or at any foreciosure sale of such Property.

Compliance with Exlatinp indebtedness, During the perlod in which any Existing Indebtedness described

below is in effect, comg iance with the insurance ?rovtslons contained in the instrument evidencing such

Existing Inde'stedness shall constitute compliance with the insurance provisions under this Mortgage, to the

extent compiliance with the terms of this Mortgage wouid constitute a du?licaﬂon of insurance requirement. If

any proceeds *om the insurance become payable on loss, the provisions In this Mongage far division of

I{doggf,g? shall apnulv only to that portion of the proceeds not payable io the holder of the Existing
ness.

EXPENDITURES BY LENUER. If Grantor fails to comply with any provision of this Morgage, including any
obligation to maintain Existing trdebtedness in good standing as required beiow, or it any action or proce mgnis
commenced that would materially affect Lender's interesis in the Propenty, Lender on Grantor's behali may, but
shall nat be required 10, take ary action that Lender deems appropriate. Any amount that Lender expends In sb
doing will bear interest at the rate provided for in the Credit Agreement fram the date Incurred or paid by Lender to
the date of rega ment by Grantor. Al such expenses, at Lender's option, will a? be gayable on demand, (b) be
added 1o the balance of the credit line anzbe apportioned among and be payable with any instaliment payments
to become due during either () the term f any applicable Insurance policy or” (il) the remaining term of the Credit
Agreement, or (c) be treated as a ballovii Jeyment which will be due and payable at the Credit Agreement’s
maturity. hns“ ortgage also will secure pavicnt of these amounts, The rights provided for in this paragrapn
shall be in addition to any other rights or any remacies to which Lender may be entitled on account of the defautt.
Any such action b% Lender shall not be construed s curing the default so as to bar Lender frorn any remedy that
it atherwise would have had.

kﬂVArl?RANTY; DEFENSE OF TITLE. The following provisiors relating 1o ownership of the Property are a part of this
ortgage.
Tile. Grantor warrants that: (a) Grantor hoids good ‘and-marketable titie of record to the Property in fee
simple, free and clear of all ilens and encumbrances other iz those set forth in the Real Property description
or in the Existing Indebtedness section below or in any litle 'isurance policy, title report, or finaf title apinlon
issued in favor of, and actepted by, L.ender in connaction wit~-this Mortaage, and ' (b) Grantor has the ful
right, power, and autharity to execufe and defiver this Mortgage 10 fenler.

Defense of Tile. Subject to the exception in the paragragh above, Giantor warrants and wiii forever defend
the title to the Property against the lawful claime of all persons. In e event any action or proceeding Is
commenced that questions Grantor's title or the interest of Lender unocr this Mort%%?e. Grantor shall defend
the action at Grantcr's expense. Grantor may be the nominal Pany in sur;+-praceeding, but Lender shall be
entitied to participate in the proceeding and 10 be represented in the proceucﬁr; by coungel of Lender's cwn
choice, and Grantor will deliver, or cause to be defivered, to Lender suich insthuments as Lender may request
from time to time to permit such participation. '

Compliance With Laws. Grantor warrants that the Property and Grantor's use of ine “roperty complies with
all existing appilcable faws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS, The !oliowing provisions concerning existing Indebtedress. (the "Existing
Indebtedness™) are a part of this Mortgage.

Existing Lien. The lien of this Morigage securing the Indebledness may be secondary ang inferior to an
existing lien. Grantor expressly covenanis and agrees to pay, oy see 10 the payment of, the Existing
indebtedness and to prevent any default on such indebtedness, any default under the instruments evidencing
such indebtedness, or any defauit under any security documents for such indebtedness.

No Madification. Grantor shall not enter Into any agreement with the holder of any montgage, deed of trust, or
other security agreement which has priority over this Mon%aee %y which that agreement Is modified, amended,
extended, or renewed without the prior wriiten consent of Lender. Grantor snall neither request nor accept
any future atdvances under any such security agreement without the prior written consent of Lender.

- CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Apgucatlon of Net Proceeds. {f all or any part of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase [n lieu of candemnalion, Lender may at its election requirg that all or any
nortion of the net proceeds of the award be applied to the Indebtedness or the repalr or restoration of the
E'roperty. The net proceeds of the award shall mean the award after payment of ail reasonable costs,
expenses, and attorneys' fees incurred by Lender in connection with the condemnation.

Proceedings. 1f any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary tc defend the action and obtain the award.
Grantor may be the nominal PartY in such proceeding, but 'Lender shall be entitled io participats in the
proceeding and 1o be represented In the proceeding by counsel of its own chaice, and Grantor wili deliver or
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gau.r:t?ei toﬂbe delivered to Lender such instruments as may he requested by it from time to time to permit such
articipation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foliowing provisions

relating to governmental taxes, fees and charges are a part of this Mortgage:
Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and iake whalever other action is requested by Lender to perfect and continue
Lender's lien on the Heal Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgalge. Including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage. =

Taxes. The faﬂowinF shall constitute t=xes to which this secticn applies: (a) a specific tax upon this type of
Mortga&e or upon ali or agg part of the Indebtedness secured by this Mort fége; E)e) a specific tax on Grantor
which Grantor s authorized or required to deduct from payments on the Indebiedness secured by this type of
Martgage; (c\ a tax on this type of Mortgage chargeable against the Lender or the holder of the Credit
Agreement; "0 {d) a specific tax on all or any portion of the Indebiedness or on payments of principal and
Inferest made Ly Grantor, | _
Subsequent Taves. - if any tax to which this section_applies is enacted subsequent to the data of this
Mortgage, this evzrt shall have the same effect as an Event of Defaul? (as defined below), and Lender may
exercise any or a\ of s available remedies for an Event of Defaull as provided below unless Grantor either
[a) pays the tax befoie it becomes gelinquent, or #;)_comests the tax as grovided‘ above in the Taxgs and
; geias ﬁecuon and depos'is «vith Lender cash or a sufficient corporate surety bond or other security satisfactory

ender.

SECURITY AGREEMENT; FINANCING STATEMENTS, The following provisions relating to this Mortgage as a

security agreement are a part of this Mongage. :

Securily Agreement. This instrument shall constitute a security agreement to the exient any of the Property
constitutes Tixtures or ptheggersona! wroperty, and Lender shall have all of the rights of a secured party under
the Upniform Commercial Coge as amendza from time to time,

Securlty Interest. Upon request by Lendzr, Grantor shall execute financing statements and tak% whateveg

gther actign is requested biy Lender to peifert and continue Lender's securlly interest in the Rents an
Persanal Property. In addition 1 1
time and without Turther authorization from Grantcr, fiie executed counterparts, coples or reproductions of this

: Mor’r,gage as a financing statement, Grantor shall reimhurse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Property in a manner and
at a place reasonably convenient to Grantor and L.enae” and make it avallable to Lender within three (3) days
after receipt of written demand from Lender.

Addresses. The malling addresses of Grantor (debtor) arid t2nder (secured party), from which information
concerning the security interest granted by this Mortgage mav e obtained (each as required by the Uniform

Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisicis relating to further assurances and
attorney-in-fact are a part of this Morigage,

- Further Assurances. At any time, and from time to time, upon request of Lznder, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, t0 Lender or 10 Lender’s designee, and when
requesied Dy Lender, cause to be filed, recorded, refiled, or rerecorded, as the.case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, cenificates,.and other documents as may, in the sole opinion of Lender, b2 riecessary or desirable
in order 1o effectuate, complete, perfsct, continue, ar preserve ga) the obligations of Graator under the Credit
Agreement, this Mortgage, and the Related Documents, and (b) the liens and security intorosts created by this

ortgage on the Propeny, whether now owned or hereafter acquired by Grantor. Uniless orchibited by law ar
agreed to the contrary by Lender in writing, Grantor shall reimburge Lender jor all coits and expenses
incurred in connection with the matters referred to In this paragraph.

Aftorney~In-Fact. If Grantor falls to do any of the things referred to in the preceding paragraph, Lender may
do so for and In the name of Grantor and at Grantor's exPense. Far such purposes, Grantor hersby
irrevocably apocints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivertn%;,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, 1o

accomplish the matters referred to in the preceding paragraph,

FULL PERFORMANCE. -If Grantor pays all the Indebtedness when due, terminates the credit line account, and
otherwise performs all the obligations imposed upon Grantor under this Mortgage, Lender shall execute and
deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any financin
statement on file evidencing Lender’s securlty interest in the Rents and the Personal Property. Grantor will pay,
ermited by applicable law, any reasonable termination fee as determined by Lender from time to time. ™ If,
awever &%yment is made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on
the Indebfedness and thereafter Lender is forced to remit the amount of that pavment (a) to Grantor’s trustee in
“bankruptey or to any similar person under any federal or state bankrupfcy faw or iaw for the relief of debtors, (b)
by reason of any judgment, decree or order of any court ar administrative bogdy having jurisdiction over Lender cr
afty of Lender's property, or fc) by reason of any settlement or compromise of any claim made by Lender with any
claimant {including without limitation Grantor), the Indebtedness shall be considiered unpald for the purpose of

enforcement of this Mortgage and this Moitgage shall cantinue to be effective or shall be reinstated, as the case
may be, notwithstanding any cancellation of this Mortgage or of any note or other instrument ¢r agreement

to recording tiis Mortgage in the real property records, Lender may, at any .

Z |
§
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&;' evidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same
5 extent as If that amount never had been originally received by Lender, and Grantor ghall be boung by any
.3 judgment, decree, order, seftlement or compromise relating to the Indebtedness or to this Mortgage.

;g.‘lf DEFAULY. Each of the following, at the option of Lender, shail consitute an event of default ("Event of Default”™)

7 under this Monaage: (a) Grantor commits fraud or makes a material misrepresentation at any time in connection

«; with the credit ine account. Thig can include, for example, a false statement about Grantor’s income, assets

¢ liabilities, or any other aspects of Grantor's financial condftion. (b) Grantor does not meet the repayment terms of
the credit line account. (c? Grantor's action or inaction adversely affects the collateral for the credit line account or
Lender's rights in the callateral. This can include, for example, failure to maintain required insurance, waste or
destructive use of the dwelling, faliure to pay taxes, death of ali persons liable on the account, transfer of title ar
sale of the dwelling, creation of a ilen on the dweliln%wuthout Lender's permission, foreclasure by the holder of
another lian, or the use of funds or the dwetling for prohibited purpeses.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defauit and at any time thereafter,
Lender, at its option, may exercise any one ar mare of the following rights and rernedies, in addition to any other

rights or remedie provided by law:
Accelerale Indesiedneas. Lender shall have the right at its option without notice to Grantor 1o daclare the
entire Indebtedness immediately due and payable, including any prepayment penaity which Grantor would be
required to pay.
UCC Remedies. Win rezpect to all or any part of the Personal Property, l.ender shail have ali the rights and
remedies of a secured garly under the Uniform Commerclal Code.

Collect Rents. Lender shail have the right, without notice to Grantor, to take possession of the Property and
coliect the Rents, including amounts past due and unpald, and apply the net proceeds, over and above
Lender's costs, against the Indetedness.  In furtherance of this right, Lender ma# require any tenant or ather
user of the Property to make payments of rent or use feeg directly 10 Lender, 1 the Rents are collected by
Lender, then Grantor irrevucably deecignates Lender as Grantar's attorney-in-fact to endorse Instruments
received in payment thereot In the ame of Grantor and to negotiate the same and coflect the proceeds.
Payments by tenants or other users to weuter in response to Lender’s demand shall satisfy the obligations for
which the payments are made, whethey o 1ot any proper grounds for the demand ex sted, Lender may (£
exercise its rights under this subparagraph 2. In person, by agent, o through a receiver,

x
Maortgagee In Possession. Lender shall have he riaht to be placed as mon%agee in possession or to have a @
receiver appointed 1o take possession of all or any par’ of the Property, with the power to protect and preserve

the Propenyhto operate the Property preceding foreclosure or sale, and to collect the Rents from the Property

and apply the proceeds, over and above the cos. of the receivership, against the Indebtedness. Tne

mortgagee in Fossesslon or receiver may serve withcuat bond {f permilted Dy faw. Lender's right o the
niment of a receiver shall exist whether or nor the apparent value of the Property exceess the ~

Indebtedness by a substantia! amount. Employment by Lencer shall not disqualify a person from serving as a ~2

receiver.

Judicial Forecloaure. Lender may obtain a judicial decree forecicsing Grantor's interest In all or any part of
the Property.

Deficlency Judgment. |f permitted by applicable law, Lender may chiain a judgment for any deficiency
remalning in the Indebtedness due to Lender after application of all amourts raceived from the exercise of the

rights provided in this section.

Other Remedies. Lender shall have all ather rights and remedies provided, 19:this Mortgage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the extent permitted by applicable taw, Grantor hereby waives any and all right to
nave the property marshalied. In exercising its rights and remedies, Lender shall be irse *o sell all or any part
of the Property together or separately, in one sale or by separate sales. Lender shall bz sntitled 1o bid at any
public sale on'all or any portion of the Praperty. '

Notice of Sale. Lender shail give Grantor reasonable notice of the time and place of any oublic sale of the

Personal Property or of the time after which anr private saie or other intendeg disposition of the Personal

g‘ropesty Is 59 be _rtuade. Reasorable notice shall mean notice given at least ten (10} days before the time of
& sale or disposition.

Walver; Election of Remedies. A waiver by any party of a breach of a praovision of this Mortoage shall not
constitute a waiver of or prejudice the Eang’s rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shail not exciude pursuit of any other
remedy, and an election to make expenditures ar take action to perform an gbligation of Grantor under this
Mortgage ater faliure of Grantor to perform shall not affect Lender's right to declare a default and exercige its

remedies under this Mortgage.

Attorneys’ Fees; Expenses. If Lender Institutes any suit or action ‘o enforce any of the terms of this
Mortgage, Lender shall be entitied to recover such suim as the court may adjudge reasonable as aftorneys’
~ fees at trial and on any appeal. Whether or not any court action is involved, all reasonable gxpenses incurred
by Lender that in Lénder's opinion are necassan{ at any time for the protection of its interest or the
enforcement of its rights shall become a part of the indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Credit Agreement, Expenses covered
by this paragraph include, without limitation, however subject to any limits under applicable iaw, Lender's
attorneys' fees and Lender's legal expenses whether or not there is a lawsuit, Including attorneys’ fees for
bankruptcy proceedings (including efforts to modify or vacate anfy automatic stay or injunction), appeals and
any anticipated post-judgment collection services, the cost of searching records, obtaining title repons




UNOFFICIAL COPY

11-01~1996 Page B

~ Loan No (Continued)

(including foreclosure reports), surveyors' reports, and aepraﬁsai fees, and title insurance, to the extent
Permm by appiicable law. Grantor also will pay any cou
aw.,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, Including without limitation an
notice of defauit and any notice of sale to Grantor, shall be in writing, may be e sent by telefacsimilie, and shall -
be effective when actualy delivered, or when deposited with a nationally recognized” avernight courler, or, if
mailed, shall be deemed effective when deposited in the Uniled States mali first class, certified or registered mail,
postage prepaid, directed to the addresses shown near the beginning of this Mortgage. Any party may change-its

address for notices under this Mortgage by giving formal writtent notice to the other parties, specifgrlt thatt the
older of anty . -

urpose of the notice is to change the party's address. All coples of notices of foreclosure from the
ten which has priority over this Mortgage shall be sent to Lender's address, as shown near the beginning of this
Mortgage. For notice purposes, Grantor agrees ta keep Lender informed at ali times of Grantor's current address.

MISCELLANEOQUS PROVISIONS. The following miscel'aneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documeris, constitutes the entire understandirig and

agreement £ tie parlies as to the matters set forth in this Mertgage, No alteration of or amendment to this
Morigage shan ne effective uniess given in writing and signed by the party or parties sought to be charged or
haund by the aiteration or amendment.

_ Applicable Law. “his Morigage has i:een delivered to Lender and accepled by Lender in the State of
Ilinols. This Morigaze shall be governed by and construed in accordance with the laws of the Siate of

Hitnols,

Caption Headings. Captior:-iieadings In this Morigage are for convenience purposes only and are not to be
used to interpret or define the pravisions of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Morigage with any other interest or
estate itn fthLe F;ropeny at any tfme hzio by or for the benefit of Lender in any capacity, without the written
consent of Lender,

Muitiple Parlles. All obligations of Graite; under this Mortigage shall be joint and several, and all references
to Grantor shall mean eacnh and every Graior. This means that each of the persons signing below is
responsibie for alt obligations in this Mortgaye. :

Severability. If a court of competent Jurisaiction finds any provision of this Mortgage to be invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumsténcas. If feasible, any such offending provision shall be
deemed to be modified to be within the limits of enfuireabllity or validity; however, if the offending provigion
cannot be so modtfied, it shall be stricken and all other zrovisions of this Mortgage In all other respects shall
remain valid and enforceabla,

Successors and Assigns, Subject to the limitations stated w this Morigage on transfer of Grantor's interest
this Mortgage shall be binding upon and Inure (o the beneth of th< parties, their successors and assigns. it
ownersnip of the Property becoimies vested in a person other thar. Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with_reference to this Maiiguce and the Indebtedness by way of
Ioab%?e%nce or extension without releasing Grantor from the obligations «f this Mortgage or liabiiity under the
ndebtedness.

Time 18 of the Essence. Time Is of the essence in the performance of this Morraage.

Walver of Homestead Exemﬁuon. Grantor hereby releases and walves 2l riohts and benefits of the
homestead exemution lews of the State of lliinois as to all Indebtedness secured by thiv Mertgage.

Waivers and Consenis. Lender shall not be deemed tc have waived an{ rights unuci %iite. Mortgage {(or under

the Related Documema_? unless such walver is in writing and signed by Lender, No uela: or omission on the
part of Lender In exercising an r:_?ht shali operate as a walver of such right or any othe” vight. - A waiver by
any party of a provision of {this Mo ﬁage shall not constitute & waiver of or prejudice the parb’s right otherwise
to demand strict compliance with that provision or any other provision, No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a walver of any of Lender's rights or any of
Grantor's obligations as to an% future transactions, Whenever consent by Lender is required in this Mongage,
the granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent ¥
instances where such consent {s reguired,

costs, in addition to alt other sums provided by

e
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;1 EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
«,  GRANTOR AGREES TO ITS TERMS,
7

% GRANTOR:

%
&

&L
&
G

INDWVIDUAL ACKNOWLEDGMENT

STATE OF \‘9'%’?’&02—7 )

)88

COUNTY OF (iaaff ) )

o cp&

On this day before me, the undersigned Notary Public, personally appeared THOMAS P. WALSH, JR.; and
MELODY A. COBLEIGH, to me known to be the indiduals described in and who executed the Mortgage, and
acknowiedped that they signed the Mortgage as their frec and voluntary act and deed, for the uses and purpases
therein mentioned.

—
Given under my hand and official seal this __ / $ day o! , 19 ? é

By _” %2/41 Reslding at|_/.% Z§ e %2 ;e_'él

Il ‘(ngé&a ‘7 (p ¢ ifﬂ 'é

Notary Public in and for the State of cs.,g/ s oAt
< wFFICIAL $EA% 3

My commiasion expires [1-/7-7 7 ) tenora E. Nap¢ ’,g
A State of nhﬂ“ .

¢ Notary Fub‘\c, V97 %
ires
X My Cotmmission gw,ymm 7

LLRERKKG

——

PRI
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