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~ MORTGAGE

THIS MORTGAGE IS DATED NOVEMBER 15, 1946, kEctween Daniel R Drozd and Mary G Drozd, his wife, as
joint tenants, whose address is 4319 Gage Avenus, Lynns, L 60534 (referred to below as “Grantor"); and
First American Bank, whose address is P. O Box 307, Harnashire, IL 60140 (referred 1o below as "Lender"}),

GRANT OF MORTGAGE. For valuable consideration, Granier minstgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following desnribed real property, together with all existing or
subsequently erected or affixed buildings, improvements and- nixturos, all easements, rights of way, and
appurtenances; all water, waier rights, watercaurses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits refating to the seai property, inciuding without liritation
all minerals, oil, gas, geothermal and similar matiers, located in Cook Cruply, State of Mlinois {the "Aeal
Property"”):

THE NORTH 50 FEET OF LOT 28 IN MEYER’S RIVER HIGHLANDS SUBCIVIRION OF THE NORTH 1/2

OF THE NORTH 1/2 OF THE SOUTHWEST 1/4 OF SECTION 1, TOWNSRHIP 3¢ NCRTH, RANGE 12 EAST

OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Properly or its address Is commonly known as 4313 Gage Avenue, Lyons, IL. £0534. The Real
Property tax identification numbet is 18-01-305-012-0000.

Grantor presently assigns to Lender all of Grantor’s right, titie, and interest in and to all leases of the Property and
afl Rents from the Property, In addition, Grantor grants to Lender a Uniferm Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS, The following wards shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed 10 such terms in the Uniform Commercial
Code. Al references to dollar amounts shali mean armounts in lawful money of the United States of America.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor" means Daniel R Drozd and Mary G Drozd., The Grantor is the mortgagor under
this Mortgage.

Guarantor, The word "Guarantor” means and includes without limitation each and ail of the guarantors,
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sureties, and accammodation partics in connection with the Indebtedness

indebtedness. The word “Indebtedness” means all principal and interest payable under the Note and any
amourits expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enfarce abligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. Al no time shall the principal amount of Indehtedness secured by the Morigage, not
including sums advanced to protect the security of the Mortgage, exceed the note amount of $34,951.26.

Nete. The word "Note" means the promissory note or credit agreement dated November 15, 1986, In the
original principal amount of $34,951.26 irom Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
The interest rate on the Note is 8.750%. The Note is payable in 60 monthly payments of $722.69. The
maturity date of this Mortgage is November 23, 2001,

Personal Preporly. The words "Personal Property” mean all equipment, fixtures, and other articies of
ersonal property’now or hereafter owned by Grantar, and now or nereafter attached or affixed to the Real
Property; together wit all accessions, parts, and additions to, all replacements of, and all substitutions for, any

of such property; anu together with all proceeds (including without fimitation all insurance proceeds and

refunds of premiums) fromvany sale or other disposition of the Property.

Property. The word "Propsiiy® means collectively the Real Property and the Perscnal Property.

Real Property. The words "fieal Propenty" mean the property, interests and rights described above in the
"Grant of Morigage" section:

Rents. The word "Hents" means 2! tresent and future rents, revenues, income, issues, royalties, profits, and
other henefits derived from the Praperty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TC-SCCURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE iS5 GIVEN
AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Except as otherwise provided in this Mortgage, Grantor shall pay to Lender al)
amounts secured by this Mortgage as they become due. and shall strictly pérform all of Grantor's obligations

under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY, Gianler agrees that Grantor's possession and use of
the Property shall be governed by the jollowing provisions:

Possession and Use. Uniil in default, Grantor may remain i possession and control of and operate and
manage the Reat Property and collect the Rents.

Duty to Maintain. Grantor shall maintain the Propetiy in tenantable coneition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Nuisance, Waste, Grantor shall not cause, conduct or permit any nuisance ror comumit, permit, or suffer any
stripping of or waste on or to the Property or any partion of the Property. Withour limiting the generality of the
foreguing, Grantor will not remove, or grant 10 any other party the right {0 remove, any timber, minerals
(including il and gas), soil, gravel or rock products without the prior written consent ofLender.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediaiciv du2 and payable ail
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written Consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer" means the convavance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Reai Property interest. i1 any Grantor is & corporation, partnership or limited liability company, transfer alsa
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by illinois law.

‘&%ﬁgfém LIENS. The foliowing provisions relating to the taxes and liens on the Property are a part of this

Payment. Granior shall pay when due (and in all events prior to dglinquencyz all 1axes, payroll taxes, special
taxes, assessments, water charges and sewer service charges !evied against or on account of the ﬁrcperty,

and shall pay when due all claims for work done ori or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of all liens having pricrity over or equal to the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, except for the Existing
Indentedness referred to below, and except as otherwise provided in the following paragraph.
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,, fﬁf?gaeg%w DAMAGE INSURANCE. The foliowing provisions refating to insuring the Property are a part of this

"

k.

Maintenance of Insurance. Grantor shall procure and maimain policies of fire insurance with standard
extended coverage endorsements an @ replacement basis for the full insurable vaiue covering ail
improvernents on the Real Property in an amount sufficient t¢ avoid application of any coinsurance clause, anc
with a standard morigagee clause in faver of Lender, Policies shall be written by such insurance companies
and in such form as may be reasonaply acceptable to Lender. Grantor shall defiver to Lender cenificates of
caverage from each insurer containing & stipulation that coverage will not be cancelted or diminished without a
minimum of ten (10) days' prior written notice to Lender and not containing any disclaimer of the insurer's
lighility tor faiiure to gﬂve such notice. €ach insurance policy also shall inciude an endorsement providing that
coverage in faver of Lender will not be impaired in any way by any act, omission or default of Grantor ar any
other person. Should the Real Froperty at any time become focated in an area designated by the Director of
the Federal Emergency Management Agency as a special flood harzard area, Granlor agrees toc obtain and
maintain Federal Flood Insurance for the full unpaid principal balance cf the loan, up to the maximum policy
limits sgt urdar the National Flood insurance Program, or as otherwise required by Lender, and to maintain
such insurance for the term of the foan.

Application ¢t Proceeds. Grantor shall promptly notify Lender of any loss or damage iu the Property if the
estimated cost af repair or replacement exceeds 81,000.00. Lender may make proof of loss if Grantor fails to
do so within fitee) {15} days of the casually. Whether or not Lender's secum?« is impaired, Lender may, at its
election, apply the pioveeds to the reduction of the Indebtedness, payment of any lien affecting the Property,
or the restorafion and-regair of the Property.

EXPENDITURES BY LENDER. If Grantor faits to compiy with any provision of thig horigage, inciudgég any
ovligaticn to maintain Existing indebtedness in good standing as required below, or it any action or proceeding is
commenced that would materialiva'fect Lender's interests in the Property, Lender on Granior's benall may, bui
shail not be required to, take any-achon that Lender deems appropriate. Any amount that Lender expends in s
doing will bear interest at the rate proviced for in the Note from the date incuired or paid by Lender to the gate of
repayment Dy Grantor, All such expenies, at Lender's option, will (a) be payable on demand, () be added to the
balance of the Note and be apportionsd wnong and be payable with any installment payments 10 become dug
during either 51) the term of any applicadblc insurance gol:cy or (i) the remaining term of the Note, or (c) be
treated as a balioon payment which will e die and payabie at the Note's matyrity. This Morgage also will secure
payment of these amounts, The rights provided 'or in this fpara\gra h shall be in addition ¢ any Other rights or any
remedies 1o which Lender may be entitled on account of the delault.  Any such action by Lender snali not be
construed as curing the default so as to bar Lender fram any remedy that it otherwise would have nad.

WARRANTY: DEFENSE OF TITLE. The following provisiens relating to ownership of the Propenty are a parn of this
Mortgage.
Title. Grantor warrants that: (8} Grantor holds good-ard marketabie title of recorg 1o the Propery in fee
simple, free and clear of ail liens and encumbrances ather (aan thase set forth in the Real Property description
or in the Existing Indebtedness section below or in any tile insurance poiicy, title report, or linal tile opinion
issued in favor of, and accepted by, Lender in connettion with-inis Mortgage, and (b} Grarnor has the full
right, power, and autharity to execute and deliver this Mortgage to Lender.

Defense of Titte. Subject to the exception in the paragraph above: Grantor warrants and will ferever defend
the title to the Property against the lawiu! claims of all persons.

EXISTING INDEBTEDNESS. The following provisions concerning osisting indebitedness (the "Existing
indebtedness”) are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the Indebtatness may be sercndary and inferior to the lien
securing payment of an axistin obl:jgaticn to Calumet Securities described as: Morigage Loan dated April 20,
1976 and recorded May 7. 1976 as document 72868239 in Cook County, lllingis. 7 b2 existing obligation has a
current principal batance of approximately $23,550.00 and is in the onginal princinal ‘amount of $38,200.00.
The obligation has ihe iollowing payment terms:  monthiy instaliments of principai-and interest.  Grantor
expressty covenants and agrees ta pay, or see {o the payment of, the Exisling indestedness and 10 prevent
an?z default on such indebtedness, any default under the instruments evidencing such jndebtedness, or any
delault under any security documents for such indebtedness,

Default. if the payment of any instaliment of principal or any interest on the Existing Indebtedness is not made
within the time required by the note evidencing such indebtedness, or should @ default occur under the
instrument securing such indebtedness and not be cured during any applicable grace period theren, then, at
the og;ion of Lender, the indebledness secured by this Mortgage shalt become immediately due and payable,
and this Mongage shall be in default.

FULL PERFORMANCE. |f Grantor pays ali the indebtedness when due, and otherwise performs all the obligations
impased upon Grantor under this Morigage, Lender shail execute and detiver to Grantor a suitable satisfaction of
this Morigage and suitable statements of termination of any financing statement on file evnde_ncmrq Lender's
security inierest in the Rents and the Personal Property. Grantor will pay, if permitted by applicable law, any
reasonable termination fee as determined by Lender from time to time. 1f, however, payment is made by Grantor,
whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebtedness and thercafier Lender
is forced ta remit {he amount of that payment (a) ta Grantdr’s trustee in bankrupicy or 1o any similar person under

any lederal or state bankruptcy law or jaw for the refief of deblors, () Dy reason of any judgment, decree or order
ol any court or administrative body having jurisdiction over Lender or any of Lender's property, or (¢) by reason of
any Seilement or compromise Of any claim made Dy Lenoer with any claimant iincluding without limitation
Grantor}, the Indebtedness shall be considered unpaid Tor the purpose of enfarcement of this” Morigage and this
Morigage shall continue to be effective or shall be reinstated, as the case may be, nowithsianding any
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canceliation of this Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and the
Property will continue to secure the amount repaid or recovered 10 the same extent as if that amount never had
been originally received by Lender, and Grantor shall be bound by any judgment, decree, order, settiement or
compromise relating to the Indebtedness or 1o this Mortgage.
DEFAULT. Each of the following, at the ¢ption of Lender, shail constitute an event of default ("Event of Default")
under this Morlgage:
- Default on indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.
Defective Collateralizalion, This MonPage or any of the Related Documents ceases tc be in full force and
effect (including failure of any collateral documents to create a valfid and perfected security interest or lien) at
any time and for any reason.
Compliance Default. Failure of Granicr to comply with any other term, obligation, covenant, or condition
contained in this Mortgage, the Note, or in any other agreemefit between Grantar and Lender,
Death or Insolvancy. The death of Grantor, the insoivency of Grantor, the appointment of a receiver for any
part of Grantny's property, agg assignment for the benefit of creditors, any type of creditor workout, or thée
commencement of-any proceeding under any bankruptcy of insolvency faws by or against Grantor.

Exisling Indebteduers. A default shall occur under any Existing Indebtedness or under any instrument on the
Property securing ary Fixisting indebledness, or commencement of any suit or other action to foreciose any
existing llen on the Propany.

Events Atlecting Guarantar, “Any of the preceding events occurs with respect to any Guarantor of any of the
indebtedness or any Guarar(o. dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the InJebtedness, Lender, at its option, may, but shall not be required to, permit the
Guarantor's estale to assume unvonditionally the obh%auans arising under the guaranty in a manner
satisfactory to Lender, and, In doing o, cure the Event of Default.

insecurity, Lender reasonably deems itsell insecure.

RIGHTS AND REMEDIES ON DEFAULT. Uporthe occurrence of any Event of Dafault and at any time thereafter,
Lender, at its option, may exercise any one or.nera of the following rights and remedies, in addition to any other

rights or remedies providad by law:
Accelerale Indebledness. Lender shall have the richt at its option without natice to Grantor to declare the
entire Indebtedness immediately due and payable, iscluding any prapayment panalty which Grantor would be
required to pay.
UCC Remedies. Wiih respect to all or aq?r pan of the Pgrsonal Property, Lender shall have all the rights and
remedies of a securet party under the Uniform Commercial Cnde.
Judicial Foreclosure. Lender may obtain a judicial decree faedlosing Grantor's interest in all or any part of
the Property,

Deficiency Judgment, If permitted by applicable taw, Lender may obtain a judgment for any deficiency
remalning in the Indebtedness due to Lender after application of all amourts received from the exercise of the
rights provided in this section.

QOther Remedies. Lender shall have alf other rights and remedies provided in this Mortgage or the Note or
availabie at law or in equity.

Aitorneys’ Fees; Expenses. In the event of foreciosure of this Mortgage, Lence: shall be entitled o recover
from Giantor attorneys' fees and actual disbursements nacessarily ingurred Ly Leader in pursuing such

forectosure.
MISCELLANEOQUS PROVISIONS, The following miscellaneous provisions are a part of this Manigage:

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lendér \n the State of
lliinols. This Mortgage shall be governed by and construed in accordance with the laws of the State of
IRinoie,

Time Is of the Esgence. Time Is of the essence in the performance of this Mortgage,

Waiver of Homestead Exemplion. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lilincis as to all Indebtednass secured by this Mortgage.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

AN,

Danlel R Drokd ;» N 7[
| ( \ A g
NPT ALY

Mary G D'o"* >
J\—

{J

INDIVIDUAL ACKNOWLEDGMENT

, LEE L
STATE OF Illinois ) v.u e f
) 58 o e

COUNTY OF Cook ) )

Sevay 'l .
' V-

—a——

On this day before me, the undersigned Notary Fublic, perscnafly appeared Daniel R Drozd and Mary G Drozd,
to me known to be the individuais described in and who executed the Mortgage, and acknowledged that they
signed the Mortgage as their free and voluntary act anu-deed, for the uses and purposes therein mentioned,

Given unper my gandﬂand official seal this __ 15th daj ey November , 19396,

BY’% 2 / i cn Resigina ot _ Bridgeview, IL

Notary Public in and for the State of Illinois

My commission expires 13/30/98

LASER PRO, Reg. U.S. Pat. & T.M, Off., Ver. 3.22b (c) 1996 CF! PraServices, Inc. Al rigiiis aserved,
[IL~-G03 1DROZD LN R12.0VL]}
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