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Permanent Index Number: (&8 968813020

Prepared by:
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Suite 1600
DEPT-01 RECINDING $35.50

TROO09  TRAN 5741 18/20/98 12006700
Return 10: £ c 592 2 QK %-Q&--BBI020
UNITED COME&NMK. LENDING . {0OK COUNTY RECORCER
CORPORATION®
246 E. JANATA, #125
LOMBARD, IL 60148

{Spaca Above This Line For Recording Data]

Loan No: 03640141130 Data ID: 235

Rorrower: MORRIE ’CALH UN
Y,
NOTICLE TO ASSIGNEF 5 —
—

NOTICE: This is a mortgage subiech o special rules under the federal Truth in Lending Act. Purchasers or
assignees of this mortgage could be liable forall claims and defenses with respect W 1the mortgage that the borrower
could assert against the creditor.

THIS MORTGAGE (“Sccurity Instrumenr™ =i given on the 24h day of October, 1996, i) L
Pon o '

The morigagor is MORRIS CALHOUN*AND RENURFZX!.OWERY**AS JOINT TENANTS O/r
" (MBotrower”).

_*CINGLF, NEVER MARRIED) DELOTIS ##A WITOW & NOT SINCE REMARRIED _
Tha Sccurity Instrument is given to UNITED COMPANIES LENDING CORPORATION®, A CGRPORATION, which

is organized and cxisting under the laws of the State of LOUISIANA, and whose address is 4641 ESSEN LANE, BATON
ROUGE, LOUISIANA 70809
(“Lender”).

Borrower owes Lender the principal sum of TWENTY-EIGHT THOUSAXND FIVE HUNDRED and NO/100-----Dollars
(U.S. $ 28,500.00). This deht is evidenced hy Borrower's note dated the sarie dute as this Security instrument (“Note”),
which provides for monthly payments, with the full debdt, il aot paid carlier, cue and payable on November 1, 2011, This
Security Instrumen! secures to Lender: (a) the repayment of the debt evideneg by the Note, with interest, and ail
renewals, extensions and modifications of the Note; (b) the payment of all other_sums, with intcrest, advanced under
paragraph 7 to protect the seeurity of this Sceurity [nstrument; and (¢} the perfornigice of Borrower's covenants and
agrecments under this Security Instrument and the Note. For this purpose, Borrower dots hereby mortgage, grant and
convey to Lender the following described properiy locited in COUK County, [linois:

$EE LEGAL DESCRIPTION ATTACHED HERETQ AND MADE A PART HEREOF
Nations Title Agency of Illinols, Inc. CURGA
246 E. Janata Bivd. Ste. 300
Lombard, IL 60148
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Loan No: 036401001130 ata 1D 235

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or herealier erected on
the Property insurcd against loss by fire, hazards included within the term “extended coverage™ and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amourits and
for the periods thal Lender requires, The insuranee carrier providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheld. 1 Borrower [ails 10 maimtain coverage described above,
Lender may, at Lender's eption, obtain coverage to protect Lender’s rights in the Property in aceordance with paragraph 7.

All insurance policics and renewals shall be acceptable to Lender and shall include @ standard morigage clause.
Lender shall have the right 10 hold the policies and renewals, If Lender requires, Borrower shall promptly give 1o Lender
all receipts of paid premiums and renewal aotices. [ the event ol loss, Bosrower shall give prompt notice 1o the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied o resioration or
repair of the Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not iessened.
If the restoration or repair is not cconomically feasible or Lender's seeurity wouid be lessened, the insurance procceds
shall be applicd 10 the sums secured by this Security Instrument, whether or not then due, with any excess paid to
Borrower. {f Borower abandons the Property, or does not answer within 30 days ¢ notice from Lender that the insurance
carrier has offerec 1 settle a claim, then Lender may colicet the insurance proceeds. Lender may use the proceeds to
repair or restore (ne Feoperiy of o pay sums sceured by this Sceurity Instrument, whether or not then du. The Y0-
day period will beginwhin the notice Is given.

Unless Lendei ang Sorrower otherwise agree in writing, uny application of proceeds to principat shall not exiend
or postpone the due datc ai_the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
paymenis. Il under paragraph’2) the Property i acquired by Lender, Borrewer’s right 1o any insurance policies and
nroceeds resulting from damage (o the Property prior Lo the acquisition shall pass 10 Lender to the extent of the sums
secured by this Security Instrument /inmediately prior to the acguisinon.

6. Occupancy, Preservation, Muintenance and Protection of the Property; Borrower’s Loan Application;
Leasehoids. Borrowcr shalt occupy, establish,jund use the Property as Borrower’s principal residenve within sixty days
after the execution of this Security Instrumeat snd shall continue to accupy the Property as Borrower's principal residence
for at least onc year after the date of accupancy, naless Lender otherwise agrees in writing, which consent shall not be
unreasonably withtietd, or unless extenuating circumstances exist which are beyand Borrower's control.  Borrower shall
not destroy, damage or impair the Property, allow the "roperty to deteriorate, or commit waste on the Property. Borrower
shall be in default if any forteiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith
judgment could resull in forfeiture of the Propeny or otheswisc matcrially impair the ficn created by this Security
instrument or Lender’s seeurity interest. Borrower may cure saeh a default and reinstate, as provided in paragraph 18,
by causing the action or proceeding to be dismissed with a ruting/that, in Lender's good faith determination, precludes
forfeiture of the Borrower's interest in the Property or ather maierialimpairment of the lien created by this Security
Irstrument or Leader's scourity interest,  Borrower shall also be i detault i Borrower, during the loan application
prucess. gave matcrially false of inaccuraic information or statemenis o Lender (or failed to provide Lender with any
material information) in copnection with the kan evidenced by the Note, (neluding, but not fimited to, representations
concerning Borrower's occupancy of the Property as a principal residence. 17 17s-Security Instrument is on a leaschold,
Borrower shall comply with aii the provisions of the leuse. I Borrower acyuires ice title 1o the Property, the leaschold
and the fee title shall not merge unless Leader agrees to the meeger in writing,

7. Protection of Lender's Rights in the Property. [f Borrower faiis to perfcrm the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significartty affect Lender's rights in the
Property (such as a proceeding in hankruptey, probate, for condemnation or forfeiture or 1o gafore laws or regulations),
then Lender may do and pay for whatever is niceessary 1o protect the value of the Property and Cender's rights in the
Property. Lender's actions may inctude paying any sums secured by & lien which has priority aver s Security Instrument,
appearing in coutt, paying reasonable altorneys’ fees and emtering on the Property 1o make repaiis” Although Lender
may take action urder this paragraph 7. Lender does not have tw do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additiona) debt of Borrawer secured by
this Security [astrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice (rom Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage wsurance as i condition of making the loan secured by
this Sccurity instrument, Borrower shall pay the premiums required o maintam the mongage insurance in effecy. I, for
any reason, the morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shail pay the
premiums required 1o ohtain coverage substantially equivalent 10 the morigage insurance previously in cifect, ai a cost
substantially equivalent 1o the cost 1o Borrower of the morlgage nsurance previously in clfeet, from an allernate mortgage
insurer approved by Lender. 1f substantiaily equivalent mortgage insurance coverage is not available, Borrower shall pay
10 Lender each month & sum cqual to one-twelfth of the yearly morigage insurance premium being paid by Borrower
when the insurance coverage lapscd or ceased to be in effect. Lender wilt aceept, use and reiain these paymenis as a
loss teserve in licu of morigage nsurance. Loss rescrve payments may no longer he required, at the option of Lender,
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrewer. [ all or any puart of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior wriiten consent, Lender may. at its option, require immediate payment in full of
all sums secured by this Sccurity [nstrument.  However, this option shall not be exercised by Lender if exercise is
prohibited by federal faw as of the date of this Security Instrument.

18. Borrower’s Right to Reinstate, [f Borrower meets certain conditions, Borrower shall have the right to
have enforcement of this Sccurity Instrumen! discontinued at dny time prior (o the carlicr of: (a) S days (or such other
period as applicable law may specify lor reinstatement) before sale of the Praperty pursuant to any power of sale
contained in this Security Instrument; or {b) cntry of a judgment enforcing this Sccurity Instrument. Those condilions
arc that Borrower: (at) pavs Lender all sums which then would be due under this Security Instrument and the Nole as
if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (¢) pays all txpenses
incurred in cnforeing this Security Instrument, including, but not limited to, reasonable attorneys' [ees of 15.00% of the
sums due undey’ tie Note described above or the amount allowable under applicabic state law; and (d) takes such action
as Lender may rcasanshly require to assure that the licn of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to/pay the sums secured by this Security Instrument shall continue unchanged, Upon reinstatement
by Borrower, this Securiv.{ostrument and the obligations sccured hereby shall remain fully effective as if no acceleration
had occurred. However, titis rizht to reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Charigr of Toan Servicer. The Nowe or a partizl interest in the Note (together with this
Security Instrument) may be sofd'sne or more times without priar notice o Borrower, A sale may result in a change
in the entity (known as the "Loan Setvicer”) thal collects monthly payments duc under the Note and this Security
Instrument. There also may be onc of more changes of the Loan Servicer unrelated 1o o sale of the Note, 1f there is
a change of the Loan Servicer, Borrower wil' be piven written notice of the change in accordance with paragraph 4 above
and applicable law. The notice will state (fhic same and address of the new Loan Scrvieer and the address 1o which
payments should be made. The notice will also-Criiain any other information required by applicabic Jaw,

20. Hapzardous Substances, Borrower shadi mot cause o1 permit the presenee, vse, disposal, storage, or releasc
of any Hazardous Substances on or in the Property. Bermower shail not do, nor allow anyone clse to do, anything
affecting the Property that is in violation of any Environmentas Law. The preceding two sentences shall not apply 1o the
presence, use, or storage on the Property of small quantitics ot/ Hazardous Substances that are generally recognized 13
be appropriate to normal residentiif uses und to maintenance oo the Property.

Borrower shall promptly give Lender written notice of anysnvestigation, claim, demand, lawsuit of other action
by any governmental or regulalory agency or private party involving the Properly and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. I Borredcr learns, ot is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazirdous. Substance affecting the Pronerty is
necessary, Borrower shall promptly take all necessary remedial actions in accorsance with Environmental Law.

As used in this paragraph 20, “Harardous Substances” are those suhitaoess defined as toxic or hazardous
substances by Environmenta! Law and the following substances: gasoline, kerosene,” ories Rammable or toxic petroleum
products. toxic pesticides and herbicides, volatile solvents, matcrials conlaining asbestos or “ormaldehyde, and radioactive
matenials. As used in this parggraph 20, “Environmental Law™ means federal laws and faws of the jurisdiction where the
Property is located that relate to health, satety or cnvironmental prolection.

NoN-UstrorM Covirants, Borrower and Lendur further covenant and agree as follows:

21. Acceleration; Remedies. Following Borrower's breach of any covenant or agreenient.in this Security
Instrument, Lender at its option may require immediate payment in full of all sums secured hyv this Security
Insirument without further demand and may foreclose this Security Instrument by judicial proceeding:.- Lender shall
be entitled to collect al! expenses incurred in pursving the remedies provided in this paragraph 21, including, but
not limited to, reasonable attorneys' fees of 15.00% of the sums due undes the Note described above or the smount

allowable under applicable state law and costs of title evidence,
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25, Riders to this Secarity Instrument. If onc or more riders are executed by Borrower and recorded together

with this Security Insteument, the covenants and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were @ part of this Security

Instrument. [Check applicabic box(es)]

"] Adiustable Rate Ruder {0 Condominium Rider ] 1-4 Family Rider
[] Graduated Payment Rider [} Planned Unit Development Rider [ Biweekly Payment Rider
[J Balloon Rider [] Rate Improvement Rider [ Sccond Heme Rider

[7] Otherts) {specify)
By SioNING BELOw, Borrower accepts and agrees to the terms und covenants contained in this Sceurity tnstrument

and in any rider(s) cxecuted by Borrower and recorded with i

[

,‘ ; ',,»,(' L/V WM"’
é N S/ ‘? .{Scul)
\’lORRIS CALHOUN Bo:rowet

WA

eI A .[Seal)

DELOIS )Qa(ﬁmm LOWER\")( ~Barrower

— Boirower

.o (Seal)
—Borrower

[Space Balow This Ling For Arano viedgment]

Sate of ILLINOIS §
County of E]

The foregoing instrument was ackinowledged before me this;

MORRIS CALHOUN#'AND l;OWERY, DELO\}?{S
¥Sur3!f.')€v€r’ ﬁnrr\‘g;d Slh

i

’Prmu.d Name)

e N
My commission expires: . ¢ E’.C\
2% g(«'(- LER IR
g (}Fll I\L SEAL "
_ TRACY SCHOENFELD
§ Notars 2.0 c, §tate af inpis §
# My Lommmenoon Frairgs §°G /9% ‘2

’ﬁr‘n zot.rnaff}" ‘4
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Loan No, 036401K11 13 Data ID; 235

Borrower: MORRIS CALHOUN

LEGAL D SCRlP’l ION

LOT 43 IN BLZCK 3 IN MARSTON AND AUGUR'S SUBDIVISION OF TIHE SQUTHWEST 1/4 OF THE
SOUTHWEST 1/4 OO SECTION 20, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COGK CGUNTY, ILLINOLS,

PIN #: 20-20-317-015

COMMONLY KNOWN AS: 6922/5. LAFLIN, CHICAGO, il 60616

TAW PPLLCLNY
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