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November 12th, 1996 . The mortgagor is

THIS MORTGAGE {"Security Instiament™) is given on
Phyllis D. Matthews, A Single Voman[]'\(’ vy vt “l-((”‘!

V).

("Borrower™). This Security Instrument is given to
Investaid Corporation

1

which is organized and existing under the laws of  Michigan , and whose

addressis 30300 Telegraph Rd, Suite 117, Birmingham . itichigan 48025
(“Lzpter”). Borrower owes Lender the principal suin of

One Hundred Two Thousand and no/100
Doliars (U.S. $ 102,9000.00 )

This debt is evidenced by Borrower's note dated the same date s this Security 'nstrument ("Note®), which provides for
monthly payments, with the full debt, if not paid carlier, due and payable on  Novewbes 1&th, 2011

This Security Instrument secures (o Lender: (a) the repayment of the debt evidenced by the Noie, with interest, and all rcuewals
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the sccurity of this Security [nstrument; and (c) the performance of Borrower’s covenants axd agreements under this
Security instrument and the Note. For this purpose. Borrower does hereby mortgage, grant and convey to-Lender the following

described property located in Cook County, [llingis:
** Spe Attached *+

Parcel No.13-331-213-029

ORI

Ttem #: 13-33-213-029
o~ ASeeseLityl.,

which has the address of 2236 N Lacrosse Ave, Chicago
£0639 [Zip Cedde} ("Property Address”).
ngle Family-FNMA/FHLMC UNIFORM
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Legal Deseription

LOT 9 (EXCEPT THE NORTK 15 FEET} AND LOT 10 SOUTH 5 FEET) IN BLOCK 2 IN
JENNING'S SUBDIVISION OF LOT 2 IN THE COUNTY CLERK's DIVISION OF THE EAST 3/4 OF
SECTION 33, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, I1LLINOIS.

{EXCEPT THE




© UNOFFICIAL COPY




UNOFFICIAL COPY

TOGETHER WITH all the improvements now or hercatter crected on the property, and ali casements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawtully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend genzratly the title to the Property against al! claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument coveting real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and [ate charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in fult, a sum ("Funds®) for: (a) yearly taxes
and assessments which may atiain priority over this Security Instrument as a hen on the Property; (b) yearly leaschold payments
or ground rents on tiie-Property, if any; (¢) yearly hazard or property insurance premiuims; () yearly flood insurance premiums,
if any: (e) yearly morgape insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragrarit %, in licu of the payment of morigage insurance premiums. These items are called "Escrow ltems.”
Lender may. at any time, coilect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may require{or Borrower's escrow account under the federal Real Estate Setilement Procedures Act of
1974 as amended from time to time. 12 U.S.C. Section 2601 er seq. ("RESPA"), unless another law that applies 1o the Funds
sets a lesser amount. If so, Lender mav,at any time, colfect and hold Funds in an amount not te exceed the lesser amount.
Lender may estimate the amount of Funds Gue on the basis of current data and reasonable cstimates of expenditures of future
Escrow ltems or otherwise in accordance withapplicable law.

The Funds shall be held in an institnion whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institutioit sr.in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow liems. Lender may not charge Borrower for heiding and applying the Funds, annually analyzing the escrow account, of
verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law perinits Lender w make such
a charge. However, Lender may require Borrower to pay aone-lime charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicatie, faw provides otherwise. Unless an agreement is made or
applicable law requires interest 10 be paid, Lender shall not be reeutred to pay Borrower any interest of carnings on the Funds,
Borrower and Lender may agree in writing, however, that imterest skathbe paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits ang siebits (o the Funds and the purpose for which each
debit 1o the Funds was made. The Funds arc pledged as additional security{or all sums secured by this Security [nstrument.

if the Funds held by Lender cxceed the amounts permitted 10 be held by pplicable law, Lender shall account ta Borrower
for the excess Funds in accordance with the requirements of applicable law. If ins zmount of the Funds held by Lender at any
time is not sufficient 10 pay the Escrow ltems when due, Lerder may so notify Bortower-in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall micke zp the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of ali sums sccured by this Security nstrument, Lender shall “proripily refund to Borrower any
Fuads held by Lenaer. If, under paragraph 21, Lender shail acquire or sell the Property, Lender, priar to the acqaisition or sale
of the Property, shall apply any Funds held by Leader at the time of acquisition or sale as a eredit «gains the sums secured by
this Security Instrument.

3. Application of Payments. Uniess applicable law provides otherwise, all paymenis received by Lencer under paragraphs
1 and 2 shail pe applied: first, to any prepayment charges due under the Note; sccond, to amounts payable under paragraph 2;
third. 1o interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable (o the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shatl pay them on time directly
to the person owed payment. Borrower shali promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish o Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by. or defends against enforcement of the lien in, lcgal proccedings which in the Lender’s opinion operaie to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to

this Security Instrument. {f Lender determines that any part of the Property is subject to a lien which may attain pripnty gver
muats; /
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within [0 days of the giving of notice.

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafier erecied on the
Property insured against foss by fire, hazards included within the term “extended coverage™ and any other hazards, including
floods or fioading, for which Lender requites insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. H Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the poticies and renewals. If Lender requires, Barrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompi netice to the insurance carrier and Lender,
Lender may make proof of loss if not made prompt'y by Batrower,

Unless Lender and Borrower otherwisc agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, i-the restaration or repait is cconomucally feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender’s securily would be lessened, the insurance proceeds shali be applied 10 the sums
secured by this Secudinv-Instriment, whether or not then due, with any excess paid to Borrower. It Borrower abandons the
Property, or does not asswer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the tnsurince proceeds. Lender may use the proceeds o repair or restore the Propery or lo pay sums
secured by this Security Instrusenr, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Botrowdr otherwise agree in writing, anv application of proceeds to principal shall not exiend or
postpone the due date of the morly payments referred to in paragraphs | and 2 or change the amouint of the payments. i
under paragraph 21 the Praperty is acquirsd:Dy Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior 10 the acquisitionsiell pass 1o Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance ins, Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shal! occupy, cstablish, and use the Propesty.asderrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy {n¢ Prooerty as Borrawer's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in wiiting, which consent shail not be unreasonably withheld, or uniess
extenuating circumstances exist which are buyond Borrower’s ¢ontrol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorale, or commit waste onine Property. Borrower shall be in default if any forfeitore
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Secunty inscument or Lender's security interest, Borrower may
cure such a defsult and reinstate, as provided in paragraph {8, by causing-iie action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes furfeiture of the Borrdwer s interest in the Property or other material
impairment of the lien created by this Sccurity tastrument or Lender's security ipterest. Borrower shail also be in defaull if
Borrowrer, during the loan application process, gave materially false or tnaceurate infordiavion or statements to Lender (or failed
to provide Lender with any material information} in connection with the loan evidenced vy thie Note, including, but not itmited
to, representations concerning Borrower's occupancy of the Property as a principat residence. )f this Sccurity Instrument is on a
leaseheld, Borrower shall comply with all the provisions of the lease, i Borrower acquires/tee title to the Property, the
teasehold and the fee title shall not merge unless Lender agrees to the merger iy writing.

7. Protection of Lender’s Rights in the Property. {1 Bocrower fails 10 perform the cavenants apd 2greements contained in
this Security Instrument, or there is a legal proceeding that may signiticantly affect Lender's rights indhe Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture ot o enforce laws or regulations), ther Londer may do and
pay for whatever is necessary 1o protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by @ lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property o make repairs. Although Lender may take action undee this paragraph
7, Lender does not have to do so.

Any amcunts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest ftom the
date of disbursement at the Nete rate and shall be payable, with interest, upon notice from Lender to Borrower requesling
payment.

§. Mortgage Insurance. {f Lender required mortgage insurance as a condition of making the toan sceured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mongage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases Io be in effect, Borrower shall pay the premiunis required 10

i B

Form 3014 9/9¢

Q-GRIIL] (35021 01 Paza 3ol b

SRS

R A
! e




" UNOFFICIAL COPY




UNOFFICIAL COPY

obtain coverage substantially equivalent 1o the mortgage insurance previousty in effect, at a cost substantiafly cquivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an aliernate mortgage insurer approved by Lender. If
substantially equivalent morigage insurance coverage is not avaitable, Borrower shall pay to Lender each month a sum equal to
ane-twelfth of the yearly morgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in effect. Lender will accept, usc and retain these payments as a loss reserve in liew of mortgage insurance. Loss reserve
payments may no longer be required, at the optien of Lender, if mortgage insurance coverige ( i the amount and tor the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, of to provide a loss reserve, until the requirement for mongage
insurance ends in accordance with any written agreement between Barrower and Lender ar applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasenable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in ticu of condemnation, are hereby assigned and
shall be paid to Lzader.

In the evemt o 2 total 1aking of the Property, the proceeds shali be applied to the sums secured by this Sccurity Insirument,
whether of not theq #ae, with any excess paid 1o Borrower. [r the cvent of a partial taking of the Property in which the fair
market valuz of the Prorény immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immetiately before the taking, uniess Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall-ocveduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediztely before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall k¢ paid 10 Bortower. In the event of a partial taking of the Property in which the fair
market value of the Property immediaielyefore the taking is less than the amount of the sums secured immediaiely before the
1aking, uniess Borrower and Lender athenwise agree in writing or unless applicable law otnerwise provides, the proceeds shail
be applied to the sums secured by this Securiyy-ipstrument whether or nat the sums are then due.

If the Property is abandoned by Borrower, o if; after notice by Lender o Borrower that the condemner offers to make an
W2 15 respond to Lender within 30 days after the date the notice is given,

award or seule a claim for damages, Borrower fails
Lender is authorized 10 collect and apply the proceeds, 1t its.antion, either to restoration or repair of the Property or to the sums

secured by this Security Instrument, whether or not thet die.

Unless Lender and Botrower oiherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Wewer. Extension of the time for paymant or modification
of amortization of the sums secured by this Security Instrument granted oy Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's sucesssors in interest, Lender shall not be required 1o
commence proceedings against any successor in imerest or refuse 1o extend tme foi payment or otherwise modily amortization
of the sums secured by this Security Instrument by rcason of any demand twar by the original Borrower or Horrower's
successors in interest. Any forbearance by Lender in excrcising any right or remedy”sbail not be u waiver of or preciude che
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Scveral Liability: Co-signers. The covenants and agreements of this
Security Instrument shail bind and benefit the successors and assigns of Lender and Borrawcr, subject to the provisions of
paragraph 7. Borrower's covenants and agreements shall be joint and several. Any Borrows: o, co-signs this Sccurily
Instrument but does niot exceute the Note: (a) is co-signing this Security lastrument only to mortgsge, grant and convey that
Borrower's interest in the Propenty under the werms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and {c) agrees that Lender and any other Borrower may agree to extend, mnodify, forbear or
make any accommodations with regard 10 the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan sccured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other foan charges collected ot to be collecied in connection with the
toan exceed the permiteed Limits, then: (2) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded perrnitied Himits will be refunded 10
Borrower. Lender may choose to make this refund by seducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a4 partial prepayment withowl any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Sceurity Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable Jaw requires use of another method. The notice shall be directed jo the Property Address

or any other address Borrower designates by notice to Lender. Any notice 10 Lender shall be given by first class mail 10
7Y

nip:als:
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Lender's address stated herein or any otier address Lender designates by notice to Borrower, Any notice provided for in this
Security Instrumen: shall be deemed to have been given to Borrower or Lender vihen given as provided in this paragraph.

15. Governing Law; Severubility. This Sccurity Instrument shall be gaverned by fuderal law and the law of the
jurisdiction in which the Property is located. In the event that any provision of clause of this Security Instrument or the Note
conflicts with applicable law, such contlict shall not affect other provisions of this Security Instrument or the Note which can be
given effect withous the conflicting provision. To this end the provisions of this Security Instrumest and the Note are declared
1o be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Noie and of this Security Instrument.

17. Transter of the Property or a Benelicial Interest in Borrower. If all or any part ot the Property or any interest in it
is sold or transferred {or if a beneficial interest in Borrower s sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immedinte payment in fuli of alf sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The netice shall provide a period of not
less than 30 days frow the date the potice is delivered or mailed within which Borrower must pay ali sums secured by this
Security Instrumenz. 4f Dorrower tails to pay these sums prior 1o the expiration of this period. Lender may invoke any remedies
permitted by this Securiiy Nistrument without further notice or demand on Borrower.

18. Borrower’s Kigiitto Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Tascrument discontinued at any time prior to the carlier of: (2) § days {or such other period as
applicable faw may specify for (cinstatement) before sule of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a juczment enforcing this Security Instrument. Those conditions are that Borrower: (2) pays
Lender all sums which then would be des uader this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or pgreaments; (¢ pays all expeases incurred in enforcing this Securily Instrument,
including, but not limited to, reasonable attormeys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the iien of this Security Instrument, Lender’s riphts in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged Upon reinstaiement by Borrower, this Sccurity Instrument and the
obligations secured hereby shall remain fully effective 2. i poaceeleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sal= of Note; Change of Laan Servicer. The Not: o~ a partial interest in e Note (together with his Security
Instrumnent) may be sold one or more times without prior notice to@orrower. A sale may resuht in a change in the entity (known
25 the "Loan Servicer”) that collects monthly payments due under the'Neweand this Secusity Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. It there is a change of the Loan Servicer, Borrower will be
given written natice of the change in accordance with patagraph 14 aboveand arplicable faw. The notive will state the name and
address of the new Loan Servicer and the address 10 which payments should'be mzde. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Bortower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Propeny. Borrower shall not de, nor allow anyoie ¢lse to do, anything affecting the
Property thai is in violation of any Environmental Law. The preceding two sentences sha'l not apply fo the presence, wse, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriaic 10 normal
residential uses and to maimenance of the Praperty.

Borrawer shall promptly give Lender written notice of any nvestigation, claim, demand, lawsuitor other action by any
governmental or regulatory agency or private party tnavolving the Property and any Hazardous Substancy” or Environmental Law
of which Borrower has actual knowledge. [f Borrower learns, or is notified by any governmental or reguiatory awthonty, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, keroscne, uther flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile sofvents. materials containing asbestos or formaldebyde, and radivactive materials. As used in
this paragraph 20, "Environmencal Law" means federal jaws and laws of the jurisdiction where the Property is located that

telate to health, safety or environmental prolection.

NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shafl give notice to Borrawer priot to acceleration following Berrower's breach

of any covenant or agreement in this Sccurity Instrumeni (but not prior to acccleration under paragraph 17 unless

Inma%i:‘ ffl_.
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applicable law provides otherwise). The notice shall specify: {n) the default; (b) the uction required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, Toreclosure by judicial proceeding und sale of the Property. The natice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the defauit is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may forecluse this Security Instrument by Judiclal |
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph |
21, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall refease this Security nstrument

without charge 1o Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

24, Riders to *2is Security [nstrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, (ne/covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenanis and agreesiierts of this Security [nstrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]

L] Adjustable Rate Rider [_] Condominium Rider [ 114 Family Rider

L] Graduated Payment Rider [__] Planned Unit Development Rider ] Biweekly Payment Rider
L ] Balloon Rider (I Rate ! mprovement Rider {_] Second Home Rider
l:l YA Rider (¥ ] Other(s) |specify| Escrow Waiver Rider

BY SIGNING BELOW, Borrower accepis st aprees to the terms and covenants contined in this Security [nstrumem and
P ! Y
in any rider(s) executed by Borrower and recorded wirk i o

Witnesses: . ~ - N . “’Zé
/ T / ;o ,{.[;{‘;ZKC) /[// /Z(C( (L Heek (Seal)
: Pﬁy i 0. Matthews -Borrower

,,-/'-/K’L’// ' /

' Y 7 (Seal)

(/H,/ s ld e / -Borrower
Vo - /’

{Seal) /. (Seul)
Burrower -Borrower
|
STATE OF ILLINOIS, g . o Cuounty ss: (/C D/L
LR LY]((* iglgﬂ_ﬁ (v . a Nolary Public in and for said cotiigy’and state do hereby certify
that Phyllis D. Matthews ~ ) . R
;A SIn JU WO #7 Al r DL 1 .
' Yo
r"l'\
, personally known to me to be the same person(s) whose name(s) ! \
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged thal SHE :j
signed and delfivered the said instrument as HER frec and voluntary act, for the uses and purposes therein set forth. 'y
Given under my hand and official seul, this ~ 12th day of November /Z/ ., 1996
LI . ’ /(,__/A T\
My Commission Expires: U) [:97/ C’Ib - Jrél _1/;41{2/(_} .
otary Puble 7 7

I

“OFFICLAL SEAL?”

. Katey Walsh
1 Notary ;’ublic, State of INinois
M7 Commission Expies J.ae 27, 1954
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TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights, appurienances
and 'rents all of which shall be deemed te be and remain a part of the property covered by this Mortgage; and all of the
foregoing, together with said property (or the leasehold estate if this Mortgage is on a leasehold) are hereinafier reforred to as
the “Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right io mortgage, grant and
convey the Property. and that the Property is unencumbered, except for encumbrances of record. Barrower covenants that
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 1o encumbrances of
record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as fotlows:

1. Payment of Principal and Interest, Borrower shall promptly pay when due the principal and interest indebtedness
evidenced by the Note and late charges as provided in the Note,

2. Funds for Taxes and Insurauce. Subject to applicable law or a writien waiver by Lender, Borrower shall pay to
Lender on the day monthly paymenis of principal and interest are payable under the Note, until the Note is paid in full, 2 sum
(herein “Funds”) =qual 1o one-twelfth of the vearly taxes and assessments (imcluding condominium and planned unit
development asceszments, if any) which may anain priority over this Mortgage and ground rents on the Property, if any, plus
one-iwelfih of yearl; premium installments for hazard insurance, plus one-twelith of yearly premium insiallments for mortgage
insurance, if any, atl xe{pasonably estimated initially and from time to time by Lender on the basis of assessments and bills and
reasonable estimates theéyesf~Rorrower shall not be obligated to make such payments of Funds to Lender to (he extent that
Borrower makes such paymernts 2o the hotder of a prior montgage or deed of trust if such holder is an institutional lender.

If Borrower pays Funds to eader, the Funds shall be held in an institution the deposits or accounts of whicly are insured
or guaranteed by a federal or sta'c agency (including Lender if Lender is such an institution). Lender shall apply the Funds to
pav said taxes, assessments, insuranc: p.eraiums and ground rents. Lender may not charge for se holding and applying the
Funds, anatyzing said account or verifyiug ap.compiling said assessments and hills, unless Lender pays Borrower interest on
the Funds and applicable law permits Lende. 1o 1aake such a charge. Borrower and Lender may agree in writing at ihe time of
execution of this Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or
applicable faw requires such interest to be paid, Léndershall not be required to pay Borrower any interest or carnings on the
Funds. Lender shall give (o Borrower, witiiout charge’ an annual accounting of the Funds showing credits and debits to the
Funds and the purpose for which each debit to the Funds vas made. The Funds are pledged as additional security for the sums
secured by this Martgage.

If the amtount of the Funds held by Lender, together with tive future monthly installments of Funds payable prior to the due
dates of taxes, assessments, insurance premiums and ground reats, shall exceed the amount required to pay said taxes,
assessiments, insurance premiums and ground rents as they fail due, suck’encess shall be, at Borrower's option, either promptly
repaid to Borrower or credited to Borrower an moanthly installments of #uids. I the amount of the Funds hekd by Lender shall
not be sufficient to pay taxes, assessments, insurance premiums and greund relus as they fall due, Borrower shall pay to Lender
any amnount necessary to make up the deficiency in one or more payments as Lendes may require,

Upon payment in full of all sums secured by this Morttgage, Leader shall prounidyerefund 1o Borrower any Funds held by
Lender. If under paragraph {7 hereof the Property is sold or the Property is otherwise 2oquired by Lender, Lender shall apply,
no later than immediately prior to the sale of the Property ur its acquisition by Lender, any Fuads held by Lender at the time of
application as a credit against the sums secured by this Morigage.

3. Appijcation of Payments. Unless applicable law provides otherwise, all payments rectived by Lender under the Note
and paragraphs 1 and 2 hereof shall be applied by Lender first in payment ot amounts payable to.Lesder by Borrower under
paragraph 2 hereof, then 1o interest payabie un the Note, and then 10 the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Licns. Borrowee shall perform all of Borrower's bbligations under
any morigage, deed of trust or other security agreement with a lien which has priority over this Mortgage, including Borrower's
covenants to make paymenis when due. Borrower shall pay or cause to be paid all taxes, assessments and other charges, fines
and impositions attributable to the Property which may attain a priority over this Mortgage, and leaschold payments or ground
rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term "extended coverage.” and such other hazards as Lender may require and in
such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject (o approval by Lender; provided, that
such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shallt be in a form acceptabic 1o
Lender and shal! include a standard mortgage clause in favor of and in a form acceptable 1o Lender. Lender shall have the right
to hold the policies and rencwals thercof. subject to the terms of any morigage, deed of trust or other security agreement wilh a

lien which has priority over this Morigage.
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ESCROW WAIVER RIDER
TO SECURITY INSTRUMENT

LENUFR HEREBY CONDITIONALLY WAIVES THE REQUIREMENT THAT
BORRY/ER PAY LENDER FUNDS TO BE ESCROWED FOR PAYMENT OF TAXES,
ASSESS/ i TS AND HAZARD INSURANCE PREMIUMS, IN ACCORDANCE WITH
PARAGRAf:! 2 OF THIS MORTGAGE, PROVIDED THAT BORROWER PAYS ALL
SUCH TAXES ASSESSMENTS AND PREMIUMS ON A TIMELY BASIS AND PROVIDES
LENDER WITH OUFGINAL PAID RECEIPTS EVIDENCING SUCH TIMELY PAYMENT.
NOTWITHSTANDINC THE FOREGOING, IF, AT ANY TIME, LENDER RECEIVES A
MONTHLY PAYMENT €20M BORROWER MORE THAN TEN (10) DAYS AFTER ITS
REGULARLY SCHEDUIED DUE DATE, OR BORROWER DEFAULTS IN THE
PERFORMANCE OF ANY CEITS OTHER OBLIGATIONS UNDER THE NOTE OR THIS
MORTGAGE {INCLUDING, W HOUT LIMITATION, THE TIMELY PAYMENT OF
PROPERTY TAXES AND ASSESSVENTS OR HAZARD INSURANCE PREMIUMSY,
LENDER’S WAIVER SHALL IMMEDIATELY TERMINATE AND THEREAFTER
BORROWER SHALL BE OBLIGATED 7O PAY FUNDS TO LENDER TO BE
ESCROWED FOR PAYMENT OF TAXES, ASSESSMENTS AND HAZARD INSURANCE
PREMIUMS IN ACCORDANCE WITH PARAGRAPH 2 OF THIS MORTGAGE,

//&;Lu/ /Zz:/// (;,,L, /-

Phy lis D. Matthews

Date:

November 12, 1936
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