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MORTGAGE

Loan ID: 96010749

THIS MORTGAGE ("Security Instvurient”™) is given on Novemper 15th, 1996 . The morigagor is
BRIAN D). PIKE and DONNA L. ZII¥E, His Wife

25 )
("Borrower”}. This Security Instrument 15 given o \. ﬂ ’

Castie llortgage, Inc.

which is organized and existing under the laws of  THE STATE OF ILLINOIS , and whase
address is 1315 West 22nd. Street Suite 100, Qak Brnok, Illinois 60521
Clender”). Borrower owes Lender the principal sum of
Fifty Thousand and ne/100--------
Dnllars (11.5. % 50,000,080 |3
This debt is evidenced by Borrower's note dated the same date as this Sevorivy Instrument ("Note™), which provides for
monthly payments, with the fuli debe, if not paid carlier, duc and payable on Decenier 1st, 2026
This Security Instrument secures 1o Lender: (a) the repayment of the debr evidenced by (i Nowe, with interest, and all rcncwuls
extensions and modifications of the Note; (b) the payment of afl other sums, with interess,” advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borsower's covenants\and agreements under this
Security Instrument and the Note. For this purpose, Borrewer does hereby mortgage, grant and venves 10 Lender the following
described property locatcd in _ COOK County, lilinois:

¥
L’a” (ot
LOTIf IN BLOCK I IN ESSEX CLUB SUBDIVISION UNIT 1, BEING A SUBDIVISION

OF PART OF THE NORTHEAST 1/4 OF SECTION 23, TOWNSHIP 41 NORTH, RANGE 10
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOILS.

07-23-211-010
" ~ '\rwq,

) SRR L

Py
.

which has the address of 820 WINFAL DRIVE, SCHAUMBURG L Street, Ciyl,
Mtinois A 67T [21p Code) (“Property Address"; g
JLLINQIS Smgle ijxlv -FNMA/FHLMC UNIFORM
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TOGETHER WITH alf the imprevements now or hercafter erected on the property, and all casements, appurtenpanrces, and
fixtures now or hercafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security lnstrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate herehy conveyed and has the right to morigage,
grani and convey the Property and that the Property is uncncumbered. cxeept {or encumbrances of record, Borrower warrants
and will defend generally the title tv (i Propeny against all clair:s and demiands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationat use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering rcal property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepaymtent and Late Charges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurance, Subjcct to applicable law or to a written waiver by Lender, Berrower shall pay to
Lender on the day monthly paymients are dus under the Note, until the Note is paid in full, a sum ("Funds™) for: {a) yearly taxes
and assessments which may attain priorily over (his Security Instrument as a lien on the Property; (b) yearly feasehold payments
or ground rents o5 tie Property, 1t any; () yearly hazard or propenty insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly moigags insurance premiums, if any; and {(f) any sums payable hy Borrower (o Lender, in accordance with
the provisions of paragtzpn-3, in heu of the paymient of mortgage insurance premiums. These items are called "Escrow lems. ™
Lender may, at any tim¢, ¢o'cet and hold Funds it an amount noi to exceed the maximum amount a lender for a federally
related mortgage loan may requree-for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time (o e, /12 U.S.C. Section 2601 er seq. ("RESPA™), unless another law that applics to the Funds
sets a lesser amount. If so, Lendts may . at any time, colect and hold Funds in an amount not 1o exceed the lesser amount.
Lender may estimate the amount of Fuinds duw on the basis of current data and reasonable estimates of expenditures of future
Escrow llems or otherwise in accordance with agpticable law.

The Funds shall be held in an institutinn whose deposits are insured by a federal agency, instrumentality, or catny
{including Lender, if Lender is such an institution; or in any Federal Home Loan Bank. Leader shall apply the Funds to pay the
Escrow liems. Lender may no! charge Borrower for holuing and applying the Funds, annually analyzing the escrow account, or
verilying the Escrow Items, unless Lender pays Borrower interest on the Fands and applicable Law permits Lender to make such
2 charge. However, Lender may require Borrower 10 pay a Juie-time charge for an independent real estme tax reporting service
used by Lender in connection with this loan, unless applicabic faw provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be requires! to pay Borrower any interest or carnings on the Funds.
Borrower and Lender may agree in writing, however, that interest sazit be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits aid’debats 1o the Funds and the purpose for which cach
debil to the Funds was made, The Funds are pledged as additional seeurity-or all <ums secured by this Security instrument.

If the Funds held by Lender exceed the amounts permitted to be held by woplicaile law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable taw, Hihedsount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrowerdn writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shaft mase up the deficiency in no more than
1welve monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promgiiy refutid to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, pries 6 the acquisition or sale™
of the Property, shall apply any Funds held by Lender at the time of acquisition or sake as a credit againg? the sums secured by g

\

this Security lnstrument.
3. Application of Payments. Unless applicable law provides otherwise, aii payments received by Lendir vnder paragnphs 9

| and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amoums payable under paragraph 2;.2
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Psopu‘lv )
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, of if rot paid in that manner, Borrower shall pay them on time dircetly
10 the person owed payment. Borrower shall promptly furnish te Lender all notices of amounts to be paid under this paragraph.

If Borrower makes these payments directly, Borrower shall promptly furnish 1o Lender receipts evidencing the paymenis.

Borrower shall promptly discharge any lien which has priceity over this Security Enstrument uniess Borrower; (a) agrees in
writing to the payment of the ~ktigation secured by the lien in a manner acceptable to Lender: (b) contests in gaod faith the tien
by, o1 defends against enforcement of the lizn in, legal procecdings which in the Lender's opinton operate fo prevent the
enforcement of the licn; or (c} secures ;rom the holder of the Hen an agrevment satisfaciory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject 1o a lien which may atlain prmm): over Lo

5,...{“; !
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of tie actions sei forth abov~ within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercafter erected on the
Property insured against loss by fire. hazards included within the term "extended coverage” and any other hazards, including
flouds or flooding, for which Lender requires insurance. This insurance shall be maintained in 1):c amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails io maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All tnsurance policies and renewals shall be acceptable to Lender and shail include a standard mortgage clause. Lender
shall have the right to hold the policies and rencwals. If Lender requires, Borrower shall prompily pive io Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt natice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied (o restoration or repair of the
Property damaged, #{ the restoration or repair is economically feasibie and Lender's security is not lessened. If the restoration or
repair is not economically feasibie or Lender’s security would be Jessencd, the insurance proceeds shall be applied to the sums
secured by this Secucio instrument, whether or not then due, with any excess paid (o Borrower, If Borrower abandons the
Property, or does not anseer,within 30 days a notice from Lender that the insurance carrier hs offered to settle a claim, then
Lender may collect the insurénve proceeds. Lender may use the proceceds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day petiod will begin when the notice is given.

Unless Lender and Borrowir mherwisc agree in writing, any application of proceeds to principal shall nol extend or
postpone the due date of the meninly payments referred (o in paragraphs | and 2 or change the amount of the paymemts, If
under paragraph 21 the Property is acquirzd’0y Lender, Borrower's right to any insusance policies and proceeds resulting from
damage to the Property prior to the acquisitionaiall pass to Lender to the extent of thie sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance tu. Protection of the Property: Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and ese the Proper.y ss-Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy tn¢ Prooerty as Borrower's principal residence for at least one year afier
the date of occupancy, unless Lender otherwise agrees in w/iting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowei's control. Borrower shall net destroy, damage or impair the
Property, allow the Property 1o deteriorate, or commit waste on ‘ne. Property. Borrower shall be in default if any forleire
action ot proceeding, whether civil or criminal, is begun that in Leader’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Jas‘rument or Lender’s securily interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing-Gic action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrcwer's interest in the Property or ather material
impzirment of the lien created by this Security Instrument or Lender's sccurity faterest. Borrower shall also be in default if
Burrower, during the loan application process, gave materially false or inaccurate infocriation or staiements (o Lender (or failed
to provide Lender with any material information) in connection with the loan cvidenced/Cy-ihe Note, including. but not limited
to, representations concerning Borrowet's occupancy of the Property as a principal residence! 1€ this Sceurity Instrument is on a
leaschold, Borrower shail comply with all the provisions of the feasc. If Borrower acquires Jce title to the Propeity, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to pertform the covenants e agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights il tlic: Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiiure or to enforce laws or regulations), ther Londer may do and
pay for whatever 15 necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums sccured by a lien which has priority over this Sccurity Instrument, appearing in courl, paying
reasonable attorneys’ fees and entering on the Property (o make repairs. Alihough Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become wdditional debt of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and skall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan sceured by this Security
Instrument, Borrower shall pay the premiums required (0 maintain the mortgage ipsurance in effect. If, for any reason, the
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mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to —~
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obtain coverage substantially equivalent to the mongage insurance previously in cifect, at @ cost substantially equivalent 1o the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantialiy equivalent morigage insurance coverage is not available, Borrower shatl pay to Lender cach month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Berrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve
paymenls may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, untif the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower &nd Lender or applicable taw.

9. Inspection. Lender or iis agent may make reasonable entries upon and inspections of the Property. Lender shail give
Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation nr other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the evenr/af ¢ total taking of the Property, the proceeds shall be applied 1o the sums sccured by this Sccurity Instrument,
whether or not then aue, with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair
market value of the Propzrty immediately before the taking is cqual to or greater than the amount of the suins sccured by this
Security Instrument immadistely before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shidivor reduced by the amount of the procceds multiplied by the following fragtion: {(a) the total
amount of the sums secured iinmcdiately before the taking, divided by (b) the fair marker value of the Property immediately
before the taking. Any balance sh2!i"be paid o Borrower. In the cvent of a partiat 1aking of the Property in which the fair
market viiue of the Property immedialcly before the faking is less thai ihe amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, ar if, after notice by Lender to Borrower that the condemnor offers to make an
award or scttle a claim for damages, Borrower fai’s 1o respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at-iis option, cither io restoration or repair of the Property or 1o the sums
secured by this Security [nstrument, whether or not then due:

Unless l.ender and Borrower otherwise agree in writing .any application of proceeds to principal shatl not extend or
postpone the due date of the monthly payments referred to in patagraphs Tand 2 or change the amount of such payments,

11, Borrower Not Released; Forbearance By Lenderr Not o Wesiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrurent granted/oy Lender (o any successor in interest of Borrower shall
not operate to release the fiability of the eriginal Borrower or Borrower s auccessors in interest. Lender shall not be required to
commence proceedings against any successor in interest o refuse to extend tivie lgr payment or otherwise modify amortization
of the sums secured by this Security Instrument by reasen of any demand smadle by the original Borrower or Borrower's
‘'successors in interest. Any forbearance by Lender in exercising any right or remddy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Boriower. subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and scveral. Any Borrower vho co-signs this Security
Instrument but Jues not execule the Note: {a) is co-signing this Sccurity Instrument only to morg:gs, grant and convey thal
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally ‘okiigated to pay the sums
sccured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend nodify, forbear or
make any accommodations with regard to the terms of this Sccarity lustrument or the Note without that Borrower’s consent.

13. Loan Charpes. If the loan secured by this Sccurity Instrutent is subject (0 a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges coliected or 1w be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitied limit; and (b} any sums atready collected from Borrower which excecded permitted limits will be refunded 1o
Berrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment o Borrower. If a refund reduces principal, the reduction will be freated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice 1o Borrower provided for in this Security Instroment shall be given by delivering it or by mailing
it by first class matl unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
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Lender's address stated herein or any other address Leader designates by notice to Borrower, Any notice provided for in this
Security Instrument shall be deemed to have been given to Rorrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Sccurity instrument shall be governed by federal law and the law of the
jurisdiction in which the Propeny is Iocated. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable taw, such conflict shall not affect other provisions of this Security Instrument or the Noie which can be
given effect without the conflicting provision. To this end the provisions of this Sceurity Instrument and the Note are declared
1o be severable.

16. Borrower's Copy. Borrower shall be given onc conformed copy of the Note and of this Security instrument,

17. Transfer of the Property or a Benelicial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred tor if a beneficial interest in Borrower is sokd or transferred and Borrower is rot 4 natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if cxercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exersiscs this option, Lender shall give Borrower notice of accelesation. The notice shall provide a period of not
fess than ) days from the date the notice is delivered or mailed within which Dorower must pay all sums secured by this
Security [nstrument, It Porrower fails to pay these sums prior (o the expiration of this peried, Lender may invoke any remedies
permitted by this Security tnstiument withoul further notice or demand on Borrower,

18. Borrower’s Right 19) Reinstate, If Borrower meets certain conditions, Boerrower shall have the right to have
enforcement of this Security Instiuirent discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for raindarement) before sate of the Property pursuant (o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender al! sums which then would be due-under this Security Instrument and the Naote as if no acceleraiion had occurred; (b)
cures any default of any other covenants or agicements; (c) pays all expenses incurred i enforcing this Security Instrument,
including, but not limited to, reasonable attornicys’ fees; and (d) takes such action as Lender may reasonably require 10 assure
that the lien of this Securiiy Instrument, Lender’s ripips in the Propenty and Borrower's obligation 1o pay the sums secured by
this Security Instrument shall conlinue unchanged. Lpon reinstatement by Borrower, this Security [nsirument and the
obligations secused hereby shall remain fully effective as |f no acceleration had occurred. However, this right to reinstate shali
not apply in the case of acceleration under paragraph 17.

19. Safe of Note; Change of Loan Servicer. The Now or pastial inteiest in the Note (together with this Security
Instrument) may be sold one or miore times withou! prior notice to darrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects monthly payments due under the Moto and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated 10 a sale of the Note, If tnsze is a change of the Loan Survicer, Borrower witl be
given written notice of the change in acvordance with paragraph 4 above end applicable law. The netice will state the name and
address of the new Loan Servicer and the address to which payments should b made. The notice will also contain any other
information required by applicable [aw.

20. Hazardous Substances. Borrower shall not cause or permit the presence, -use,-disposal, storage, or release of any
Hazardous Substances on ot in the Property. Borrower shall not do, nor allow anyonc <lse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shatl notiapply 1o the presence, use, or
storage on the Property of small quantitics of Hazardous Substances that are generally recognized-w be appropriate 1o nermal
residential uscs and to maintenance of the Property.

Borrower shall promptly give Lender writicn notice of any investigation. claim, demand, lawsailor other action by any
governmental or regulatory agency or private pany involving the Property and any Hazardous Substanee o Environmental Law
of which Borrower has actual knowtedge. If Borrower Jearns, or is noufied by any governmental or reguiatory authority, thal
any removal or ather remediation of any Hazardous Substance affeciing the Property is necessary, Borrower shiall prompily take
all necessary remedial aclions in accordance with Environmentat Law,

As used in this paragraph 20, "Hazardous Substances” arc those substances defined as soxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flaramable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, maierials containing asbestos or formatdehyde, and radioactive materials. As used in
this paragraph 20, “Environmental Law" means federa) laws and laws of the jurediction where the Properry is located that

relate to heafth, safety or environmental protection.

NON.UNIFORM COVENANTS. Borrower and Lender further coveanam and agree as follows:
21, Acceieration; Remedies, Lender shall give notice to Borrawer prior to acceleration Tollowing Borrower's hreach
of any covenant or agreement in this Secority Instrument (but not prior to acceleration under paragraph 17 unless
b2y
@), 6RO 902,01 Poge b of 6 Form 3014 9/30
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applicable law provides otherwise). The notice shall specify: (9) the default; (b} the action required to cure the defauit;
{c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
- {d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
" secured by this Security Instrument, foreclosure by judicia) proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclasure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specitied in the notice, Lender, at ifs option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Sccurity Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred In pursuing the remedies provided in this paragraph
21, including, but net limited to, reasonable attorneys' fees and custs of title evidence,

22, Release. Upen paymeni of all sums secured by this Security Instrument, f.ender shall release this Security Instruinent
withowt charge to Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homestead. Borrawer waives all right of homestead exemption in the Property.

24, Riders tu-tnis Security Instrument, I onc or more riders are executed by Berrower and recorded together with this
Securily Instrument; thzcovenants and agreements of each such rider shafl be incorporated it and shall amend and seppiement
the covenanls and agresnrats of this Security Instrument as if the rider{sy were a part of this Security Instrument.

{Check applicable box(cs)
[x ] Adjustable Rate Rider -
Graduated Payment Rider _] Plannicd Unit Development Rider
Batloon Rider ___] Rate improvement Rider
[T VA Rider ] Otherts) {speerfy}

t::l I-4 Family Rider
[:J Biweekly Payment Rider
_ .} Sceend Homie Rider

Condominium Rider

;_._.._._ﬁ_
§

BY SIGNING BELOW, Borrower accepts e agrees to the terms and covenanis contared in this Security Instrument and
n any rider(s) exccuted by Borrower and recorded voith, it

Witnesses: - i A
PR AN A AR LA _(Scal)

ARIAN D. PIKE -Burtower
¢ y .
A Ay YA (Seal)
DONNN L. PTKE -Berower
. o ASealy i (Seal)
-Borrower

Barrower

STATE OF ILLINOIS, . (oo h County ss: .
1, e wnd €57, 9 ned . a Notary Pablic in and for said county 2ad stale do hereby ccr(ify,

that BRIAN D. PIKE and DONNA L. PIKE %

RSy
, personally known 1o me (o be the same person(s) whose rame(s) ™

subscribed to the foregoing instrument, appearcd before me (his day in person, and acknowledged that TREY
signed and delivered the said instrument as THETR free and voluntary act, for the uses and pusposes therein set forth )
Given under my hand and official seal. this  15th day of November ., 19896
; . i s
» ’ - 1
T o | (L{(%
My Commission Expires: a Y 1/ 4. - bt ( Le (% / e v
~ ~ .T_;“ (5 ‘? Nutury Pulilic
F iYe Mo ' ‘.“\\'
P bt A
-~ O\,‘..:rf‘. e \. AR
N\C—\‘:\ 1 .
Rn‘i fl“\ - ._{V
4 ot T
L
e
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Loan # 96010749

PLANNED UNIT DEVEI.OPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 15th day of November
1996 .and is incorporated into and shall be deemed 0 amend and supplement the Morigage, Deed of
Trust or Security Deed (the **Security Instrument™) of the same date, piven by the undersigned (the

“Borrower’") (o secure Borrower's Note Lo

Castle Mortgage, Inc.
(the ''Lender’”y

of the same date and covering the Property described in the Sccurity Instsument and located at:

820 WINFAL DRIVE, SCHAUMBURG, ILLINOIS'FEQQOQ“'K:d/;lS
{Property Audress!
The Property includcz bt is not fimited to, a parce! of land improved with a dwelling, together with other such
parcels and certain conuneis areas and facifities, as described i COVENANTS, CONDITICNS AND
RESTRICTIONS {the *"Declaraton™).
The Property is a part of a planued unit development known as
ESSEX CLUB SUBDIVISION
IName of Planned T:ait Development)
(the "PUD'". The Property also includes Borroveer's interest in the homeowners association or equivalem
enlity owning or managing the cammon cress.and facities of the PUD the “Owners Association””) and {le uses,
henefits and proceeds of Borrower’s infetest.

PUD COVENANTS. In addition to \f: covenants and agreements made in the Security Instrument,
Borrower and Lender further covenani and agree as(iollows:

A. PUD QObligations. Borrower shail perform ali of Borrower’s obligations under the PUD's Constituent
Documznts. The ““Constitucat Documents'™ are the: (i) Dediaration; (it articles of incorporation, trust instrument
or any equivalem document which creates the Owners Assooiation; and {iii) any by-laws or other rules or
regulations of the Owners Associztion. Borrower shall promptly pay, when due. all dues and assessments imposed
pursuant tc the Coastilucnt Documents.

B. Hazard Insurance. So long as the Owners Association matlitain, with a generally accepted insurance
carrier, a ‘‘master”’ or “'blankel’”’ policy insuring the Property which is salicfactory o Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and
hazards included within the term “extended coverage,'' then:

(iy Lender waives the provision in Uniforin Covenant 2 for the monthiy payment o Lender of the
vearly premium installments for hazard insurance on the Propecty; and

(i) Borrower's obligation under Uniform Covenant £ to maimtion hazan! ipwrance coverage on
the Property is deemed satisficd to the extent that the required coverage is provided by the Cumncrs Association

policy.
Borrower shall give Lender prompt notice of apy lapse in required hazard insurance coverago tirovided by

the master or blanket policy,

In the event of a distribution of hazard insurance proceeds i lieu of restoration or repair following a loss to
the Properly, or to common areas and facilities of the PUD, any proceeds payable o Borrower are hereby
assigned and shall be paid 10 Lender. Lender shall apply the proceeds to the sums secured by the Security
Instrument, with any excess paid lo Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners  Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage o Lender.
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D. Condemnation. The proceeds of any award or claim far damages. direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property or the commoen
areas and facilities of the PUD, or for any conveyance in licu of condemeation, are hereby assigned and shail be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 19,

E. Lender’s Prior Consent. Borrower shall not, except afler notice 1o Lender and with Lender's prior
written consenit, either partition or subdivide the Property or consent to:

(iy the abandonment or termination of the PUD, except for abandonment or termination required by
law in 1he case of substantial destruction by fire or other casualty or in ‘e casc of a taking by condemnation or
¢minent domain;

{i: any amendment (o any provision of the **Constituent Documents’ if the provision is for the express
benefit o1l onder;

{ii¥) termination of professional management and assumption of selt-managemem of the Owners
Association; or

(iv) any’ action which would have the cffect of rendering the public lability insurance coverage
maintained by the Cwodiz Association unacceptable to Lender.

F. Remedies, If lorcower does not pay PUD dues and assessments when due, then Lender may pay them,
Any amounts disbursed -ty Lender under this paragraph F shall become additional debt of Borrower secured by
the Security Instrument, Unléss daivower and Lender agree to other terms of payment, these aimounts shall bear
interest from the date of disbursemeni g the Note rate and shall be payable, with interest, upon notice from
Lender 1o Borrower requesting payn.ent.

BY SIGNING BELOW, Borrower accepts and agrees to the rerms and provisions contmned in this PUD Rider.

b 5 - . . y ’ ; '
;:Lm' Ao ;..,_"{ o LZ\A/J N (Scal)
BRIAN D. PIKZ Horrower

Lo )

PRI N - f;/ - {Seal)
DONNA L. PIKE Dorrower
[/ (Scal}
-Borrowes
o _{Scal)
-Borrower
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ADJUSTABLE RATE RIDER vtoan 4: 6010740

{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 15th day of  November
1996 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Decd of T'ust
or Security Dccd {the "Security Instrument”) of the same daie given by the undersigned (the "Borrower™) to secure
Borrower's Adjustable Ralc Note (the "Note™) to
Castle Mortgage, Inc.
(the"Lender”) of the same date and covering the property described in the Security Instrument and focated at:

820 WINFAL DRIVE, SCHAUMBURG, ILLINOIS Gt /73 ;”A'f/r{'
~ ‘ ¥ 1k

{Property Address) A

THE'NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AMD THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORRQVEAS INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAX{IMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVEIRANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covepapi-and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interess raie of 6.125 “%. The Note provides for changes in
the interest rate and the monthly payments, as {ollows:

4. INTEREST RATE AND MONTHLY PAYMENT UHANGES

(A} Change Dates

The interest rate | will pay may change on the first dayof"  December . 1997, and on that
day every 12th month thereafter. Each date on which my infeiess saie could change is calied a "Change Date.”

{B) The Index

Beginning wilh the first Change Date, my interest rate will bebiased on an Index. The "Index” is the weekly
average vield on United States Treasury securiiies adjusted o a constait maturity of 1 year, as made available by
the Federal Reserve Board. The mest recent Index figure available as ot i 'date 45 days before each Change Date
is called the "Current Index.”

If the Index is no longer available, the Note Holder will chaose a new ingey which is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before cach Change Date, the Note Holder will calculate my new interest rate by addive Tvo, and seven
eighths percentage point(s) { 2.875 %) to the Curreni
fndex. The Note Holder will then round the result of this addition to the nearest one-¢ighth of cappercentage point
(0.125%). Subject to the limils stated in Section 4(D) below, this rounded amount will be my new inierest rate until
the next Change Date.
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The Note Holder will then determire the amount of the monthly payment that would be sufficient 1o repay the
unpaid principal that T am cxpected to owe at the Change Date in full on the Maturity Date at my new interest rale
in substantially equal payments. The resub of this calculation will be the new ameunt of my motthly payment.

{D) Limits on Interest Rate Changes
The interest rate | am required to pay at the first Change Date will not be greater than 8,125 %
or less than 4.125 % . Thereafier, my imterest rate will never be increased or decteased on

any single Change Date by mare than two percentage poeints (2.0%) from the rate of interest | have been paying for
the preceding twelve months. My interes? rate will never be greater than 12.125 %,

(E) Effective Date of Changes

My aew interest raie will become effective on each Change Date. | will pay the amount of my new monthly
payment beginning on the first monthly payment Z2ate after the Change Date unul the amaunt of my monthly
payment cnapzes again.

{F) Notice'cf Changes

The Note 'tolder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly pavment veiore the effective date of any change. The notice will include information required by faw to be
given me and also ke vitle and teleplione rumber of a person who will answer any question 1 may have regarding
the notice.

B. TRANSFER OF THz PROPERTY OR A B8ENEFICIAL INTEREST IN BORROWER
Uniform Covenam 17 of thzsecurity Instruntent is amended to read as foftows:

Transfer of the Property or a_Beneficial Intecest tn Borrower. 14 all or any part of the Property or any
interest in it is sold or transferred £ar i a beneficial interest in Borrower ts sold or transferred and Borrower is not a
natural person) without Lender’s prict written consent, Lender may, at its option, require immediate payment in
fufl of all sums secured hv this Security Instrament. However, this option shall not be exercised by Lender if
exergise is prohibited by federat faw as of Yae date of this Security Instrument, Lender also shafl not exercise this
option if: (a) Borrower causes to be submit ed/te” Lender informaiion required by Lender to evaluate the intended
transferce as if a new loan were being made 1w/t transferee; and (b)) Lender reasonably determines that Lender's
securily will not be impaired by the foap assumption and that the risk of a breach of any covenant or agreement in
this Security Instrument is acceptable 1o Leader.

To the extent permined by applicable uw, Lender miay charge a reasonable fee as a condition to Vender's
consent to the loan assumption. Lender may also require thz transferee to sign an assumption agreement that is
acceptable to Lender and that obligates the transferee o keep l rhe promises and agreements made in the Note and
in this Security Instrument. Borrower will continue (o be oblipated under the Note and this Sceurity Instrument
unless Lender releases Borrower in weiling,

If Lender exercises the aption to require inumediate payment inAuin, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than W davs (rém the date the notice iy delivered or
mailcd within which Borrower must pay all sums sceured by this Security 4pcinimen. If Borrower fails (o pay these
sums prior to the expiralion of this period, Lender may invoke any remedics ploitted by this Security Instrument
without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis coriained in this Adjusiable
Rate Rider.

RNy ol I e (SCM)

BRIAN D. PIKE -Barrower
ra -

L e (Seal)
DONNA L. DPIKE -Borrowes

Scal)

Borrower

{Seal)

-Bortower
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