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TRUST DEED 26851028

Trust Deed 7 Individual
Morigagor One Instalment Note
Interest Included in Payment
USEWITH NOTE7

Form 807 R.10/%5 «  DEPT-01 RECURDING

. TRONI2 TRAN 3142 15720794 133 1R00
y W93 3 CG H--R6-EELHRE
GDOX COUNTY RECORDER

r—y () peroy o This trust deed consists of six pages (3 sheets 2 sides), The covenants,

(33757 conditions and provisions appearing on subsequent pages are incorpo-
rated herein by reference and are a part hereof and shall be binding on
1he mortgagors, their heirs, successors and assigns.

THIS INDENTURE, made Novamber 15 19 96, between peNpE LYNN

of 7226 N, Kildare, Lincolawood, Illinois
herein referred 10 as “Mongagors" and THE CAICAGO TRUST COMPANY, an Llinois corporation doing
business in Chicago, Iilinots, herein referred to us TRUSTEE, witnesseth:

THAT, WHEREAS the Mortgagors are justly indebted *o.ihe legal holders of the Installment Note hercinalg
ter described, said legal holder or holders being herein reféricd to as Holders Of The Note, in the Total g;
Principal Sumof TWO HUNDRED FIFTY ONE THOUSAND, ($251,000.00)-~~ DOLLARS,
evidenced by one certain Installment Note of the Morigagors of even-date herewith, made payable to g
THE ORDER OF BREARER {[AROLD LOEVY & CO, ang delivered, in and by which seid

Note the Mortgagors promise to pay the sald principal sum and interes” from November 15 196 @
on the balance of principal remaining from time to time unpald a1 the ratc of 7% per cent per annum in
instaliments (including principal and interest) as follows: % 1,749.27 Dollars
ormoreonthe lstdayof January " {®7and  § L, 749027 Dollars
ormoreonthe lst dayof each month thereafter until said note 15 fully prit except that the
fina! payment of principal and interest, if not sooner paid, shall be due on thelst dayof  Docember

" 2001 All such payments on account of the indebtedness evidenced by said note to be {ir3* 2pplied to
interest on the unpaid principal balance and the remainder to principal; provided that each inatallment

unless pald when due shall result in liquidated damages of:

1. $ 100.00 PERLATEPAYMENT, gk
2. SPBREENT O THERAPAL MONTRRAXRAY MEWR ox
NO 1 IQUIRATEKRAMAQER FOR LATEBANMENT,

BBX 333-CTI
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5 and all of said principal and interest being made payable at such banking house or trust company in
Hawthorn Woods  [ilinois, as holders of the notes may, from time to time, in writing appoint,
and in the absence of such appointment, then at the officeof  Norman Loevy
in said city,

4 NOW, THEREFORE, the Mortgagors to secure the payment of the said principal sum of money and said
interest in accordance with the terms, provisions and limitations of this trust deed, and the performance of

the covenants and agreements herein contained, by the Monigagors to be performed. and also in the consid-

- eration of the sum of One Dollar in hand paid, the receipt wheseof is hereby acknowledged, does by these

i presenis CONVEY and WARRANT unto the Trustee, its successors and assigns, the following described

e Real Estate and al! of its estate, right, title and interest therein, situste, lying and being in the,

I COUNTY OF COOK AND STATE OF ILLINOIS, to wit:

LOTS 26 ANZ 27 IN S. D, JACOBSONS SUBDIVISION QOF BLOCK 8 IN WILLIAM
LILL AND HIIRS OF MICHAEL DIVERSEY'S SUBDIVISION OF THE SOUTHWESTERLY
1/2 OF THE NORPH WEST 1/4 OF SECTION 29, TOWNSHIP 40 NORTH, RANGE 14,
EAST OF THE THLIED PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

PIN: 14~29-122-001-5C00
2966~74 N, Lincolpn Aveuue
i Chicago, Illinois 60657

QZOTS|I6

which with the property hereinafter described, is referred 20 asrein as the “premises” or “real property,”

: AT 3

-

TOGETHER with all improvements, tenements, easements, fixtires and appurtenances thereto belonging.
. - and all rents, issues and profits thereof for so long and during all suzr times as Mortgagors may be entitled
thereto (which are pledged primarily and on a parity with said real estaiz and not secondarily), and all

s apparatus, equipment or articles now or hereafter therein or thereon used o zu_gpl heat, ges, air condition-

, ing, water, light, power, refrigeration (whesher single units or centrally conm.ed;. and ventilation, includ-
o ing (without restricting the foregoing), screens, window shades, storm doors and windows, floor coverings,
i inador beds, awnings, stoves, and water heaters. All of the foregoing are declanvd 12 be a part of said re

N cstate whether physically artached thereto or not, and it is » that all similar appristus, e?uipmem or

- articies hereafier placed in the premises by the mortgagors or their successors or assigrs vhall be considered
as constiruting part of the real estate,

TO HAVE AND TO HOLD the premises unto the said Trustee, its successors and assigns, forever, for the

pumom. and upon the uses and trusts herein set forth, free from all rights and beneflts under and by virtue

of the Homestead Exemption Laws of the Stte of Tllinois, which sald rights and benefits the Mongagors do
ok hereby expressly release and waive,

WITNESS the hand and seal of Mortgagors the day and year first afore written.

M:ﬁ(m___(sw ISEAL)
RENEE LYNN

{SEAL) [SEAL)
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STATE OF ILLINOIS .
58 795707

COUNTYOF COOK

I, the undersignad a Notary Public in and for the residing In said

County, in the state aforesaid, DO HEREBY CERTIFY THAT RENEE LYNN

who personally known to me to be the same person (s) whose name (s) subscribed to the foregoing instru-
ment, appeared before me this day in person and acknowledged that  he signed, sealed and deliv-
ered the said Instrumentas  his free and voluntary act, for the uses and purposes therein set
forth.

Given under r, hand Iy‘lomnal eal this 15th dayof, November 1936

4 A, V4 o OHGIAL S
Nouu'y Pubhc ._.--.x : - _\ MARIA MeINTOSH
X Y NoLy [wbhic, Stale of 1ilingis

\ / / Notarial senﬂ f' (ﬂm m'auinix,iws.l 10.9

THE COVENANTS, CONDITIONS AND PROVISIONS PREVIOUSLY REFERRED TO ARE:

1. Mortgagors shall (a) promptly repair, rectc/z and rebuild any buildings or improvements now or hereaf-

1er on the premises which may become damagid orbe destroyed; (b) keep said premises in good condition

and repair, without waste, and free from mechanic's or.other liens or claims for lien not expressly subordi-
nated to the lien hereof; (c) pay when due any indebte2icss which may be secured by a lien or charge on the
premises superior to the lien hereof, and upon request exuiuii satisfactory evidence of the discharge of such
priot lien to Trustee or to holders of the note, (d) complate within a reasonable time any building or build- &
ings now or at any time in process of erection upon said premises :{c) comply with 8l requirements of law g
or municipal ordinances with respect to the premises and the use thereuf; (f) make no materia] alterations in 8
said premises except as required by law or municipal ordinance. g

2. Mortgagors shall pay before any penalty attaches all general taxes, and sholi pay special taxes, specinl
assessments, water charges, sewer service charges, and other charges against the prem ises when due, and
shall, upon written request, furnish to Trustee or to holders of the notes duplicate receipis therefor. To
prevent default hersunder Mortgagors shall pay in full under protest, in the manner provided by statute, any
tax or assessment which Morigagors desire to contest.

3 UJRICU U sail U LSS LT

ugainst loss or damage by i'm. llghming or wmdstorm (and ﬂood damage. where the lgndertsTequired by
law (o have its loan so insured) under policies providing for payment by theineuttnce companies of moneys
sufficient either to pay the cost of replacing or repairing the same-ert5 pay in full the indebiedness secured
hereby, all in companies satisfactory 1o the holders of-theToles, under insurance policies payable, in case of
loss or damage, to Trustee for the begefisefthe holders of the notes, such rights to be evidenced by the
standard monigage clausg to-beltached o each policy, and shall deliver all policies, including addidonal
and renswa] polictes, to holders of the nores. and in case of lnsurance about 10 expire, shall deliver renewal

e L3
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h 4. In case of default therein, Trustee or the holders of the notes, or of any of them, may, but need not, make |
any payment or perform any act hereinbefore required of Morigagors in any form and manner deemed

3 expedient, and may, but need not, make full or partial payments of principal or interest on prior encum:

- brances, if any, and purchase, discharge, compromise or settle any tax lien or other prior lien or title or

¢laim thereof, or redeem from any tax sale or forfeiture affecting said premises or contest any tax or assess-

ment. All moneys paid for any of the purposes herein authorized and all expenses paid or incurred in

connection therewith, including attomeys’ fecs, and any other moneys advanced by Trustee or the holders

of the notes, or of any of them, to protect the morgaged premises and the lien hereof, pius reasonsbic

compensation (o Trustee for each matter conceming which action hereln authorized may be taken, shall be

. so much additlonal indebtedness secured hereby and shall become immediately due and payable withous

E2N notice and with interest thereon at a rate equivalent to the highest post maturity rate set forth in the notes

B securing this trust deed, if any, otherwise the highest pre maturety rate set forth therein, Inaction of Trustee

T or holders ¢ the notes shall never be considered as a walver of any right accruing to them on account of

o any default hirsunder on the part of the Mortgagors.

S. The Trustee or t's holders of the notes hereby secured making any payment hereby suthorized relating
1o taxes or assessments, any do so according to any bill, statement or estimae procured from the appropni-
ate public office without Zijury into the accuracy of such bill, statement or estimate or into the validity of
any tax, assessment, sale, for/elo.x, tax lien or title or claim thereof,

6. Morigagors shall pay each item cf idebtedness herein mentioned, both principal and interest, when due
according 10 the terms hereof, At the opiion of the holders of the principal notes, or any of them, and
without notice to Mortgagors, al) unpaid irdebtedness secured by this Trust Deed shall, notwithstanding
anything in the principal notes or in this Trust Jeed 1o the contrary, become due and payable (a) immedi-
ately in the case of default in making payment of «ny of the principal notes, or (b) when default shall occur
and continue for ghdgétays in the payment of any inier:ct o in the performance of any other agreement of ?
the Mortgagors herein contained. %

“ .1 When the indebiedness hereby secured shall become due wiiether by scceleration or otherwise, holders =
. " of the notes, or any of them, or Trustee shall have the right 1o forec’os: the lien hereof, In any suit to (o)
. foreclose the lien hereaf, there shal} be allowed and included as sdditior4l indebtedness in the decree for E
sale all expenditures and expenses, which may be paid or incurred by or on oshalf of Trustee or helders of
the notes, or any of them, for attomeys' fees, Trustee's fees, appraiser’s fees, ouinys for documentary and
expert evidence, stenographers’ charges, publication costs and costs (which mey Leerrimated as to items 10
be expended after entry of the decres) of procuring all such abstracts of title, title sce:éhes and examina-
tions, guarantee policies, Torrens certificates, and similar dats and assurances with respeitto tile as Trusteda
or holders of the notes, or any of them, may desm 1o be reasonably necessary either to prosecute such suit
or to evidence to bidders at any sale which may be had pursuant 10 such decree the true condition of the o
to or the valuz of the premises. All expenditures and expenses of the nature in this pamgraph mentioned 3%
shall become so much additione] indebtedness secured hereby and immediately due and payable, with &
interest thereon at a rate equivalent to the highest post maturity rate set forth in the notes securing this trust
deed, if any, otherwise the highest pre maturity rate set forth therein, when paid or incurred by Trustee o
holders of the notes in connection with (a) any proceeding including probate and bankruptcy proceedings,
to which either of them shall be a party, either as plaintiff, claimant or defendant, by reason of this trust
deed or any indebtedness hereby secured; or (b) preparations for the commencement of any suit for the
foreclosure hercof after accrual of such right to foreclose whether or not actually commenced; or (c) prepa-
rations for the defense of any threatened suit or proceeding which might affect the premises or the securii
hereof, whether or not actually commenced.

4,
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8, The proceeds of any foreclosure sale of the premises shall be disnibuted and applied in the following
order of priority: First, on account of all costs and expenses incident 1o the foreclosure proceedings, includ.
ing !l such items as are mentioned in the preceding paragraph hereof; second, all other ltems which under
the terms hereof constitute secured indebiedness additional to that evidenced by the principal notes with
interest thereon as herein provided; third, alt principal and Interest remalning unpaid on the principal notes;
fourth, any overplus to Morigagors, their heirs, legal representatives or assigns, as their rights may appear.

Qe

9, Upon, or at any time after the flling of a bill to foreclose this trust deed, the‘c’ouﬁ‘ in which such bill is
filed may appoint a recelver of said premises. Such appointment may be made either before or after sle,
without notice, without regard to the solvency ot insoivency of the Morgagors at the time of application
for such recelver and without regard 10 the then value of the premises or whether the same shall be then
occupled as 8 homestead or not and the Trustee hereunder may be appointed as such recelver, Such re-
celver shall bavs the power to collect the rents, issues and profits of said premises during the pendency of
such foreclosure suit and, in cass of a sale and a deficiency, during the full statutory period of redemption,
whether there be reJamption or not, as well as during any further imes when Morigagors, except for the
Intervention of such rzslver, would be entitled to collect such rents, issues and profits, and all other
pawers which may be nezezsary or aro usual in such cases for the protection, possession, control, manage-
ment, and operation of the p2mises during the whole of said period. The Count from time to time may
authorize the recelver to apply tiit nat income In his hands in payment in whole or in part of: (a) The
indebtedness secured hereby, or by anv decree foreclosing this trust deed, or any tax, special assessment or
other lien which may be or become superior to the Jien hereof or of such decree, provided such application
is made prior to foreclosure sale; (b) the duficiency in case of sale and deficiency.

10. No action for the enforcesient of the lien or of-any provision hereof shall be subject 1o any defense
which would not be good and available to the paiy interposing same in an action at law upon the notes
hereby secured. |

11. Trustee or the holders of the notes, or of any of them, siia'i have the right to inspect the premises at all
reasonable times and access thereto shall be permitted for that purpose,

12, Trustee has no duty to examine the title, location, existence, or céndizion of the Premises, or 1o inquire
into the validity of the signatures or the identity capacity, or authority of %= signatories on the note or the
trust deed, nor shall Trustee be obligated to record this trust deed or to exerciss any power herein glven
unless expressly obligaied by the terms hereof, nor be liabie for any acts or omisitons hereunder, except in
case of its own gross negligence or misconduct or that of the agents or employees of tastee, and it may
require indemnities satisfactory to it before exercising any power herein given.

13. Trustee shall release this trust deed and the lien thereof by proper instrument upon presentation of
satisfactory evidence that all indebiedness secured by this trust deed has been fully paid; and Trusiee may
execute and deliver a release hereof to and at the request of any person who shall either before or after
maturity thereof, produce and exhibit to Trustee the principal notes, representing that all indebtedriess
hereby securcd has been paid, which representation Trustee may accept as true without inquiry, Wherea
release is requested of a successor trustee, such successor trustee may accept as the genuine notes herein
described any notes which bear an identification number purporting 1o be placed thereon by a prior trustee
hereunder or which conform in substance with the description herein contained of the principal notes and
which purport to be executed by the persons herein designated as the makers thereof; and where the release
is requested of the original trustee &and it has never placed its identification number on the principal notes

3,




UNOFFICIAL COPY X

described hereln, it may accept as the genuine principal notes herein deacribed any notes which may be
presented and which conform in substance with the description herein contained of the principal noics and
which purport to bo executed by the persons herein designated as makers thereof.

14, Trustes may resign by instrument in writing flled in the office of the Recorder or Registrar of Titles in
which this instrument shall have been recorded or flled.  Any Successor in Trust hereunder shall have the
identical title, powers and authority as are hereln given Trustes.

13, This Trust Dzed and all provisions hereof, shall extend o the be binding upon Morigagors and all
persons claiming under or through Morigagors, and the word “Mortgagors” when used herein shall include
all such persons and all persons liable for the payment of the indebiedness or any pass thereof, whether or
not such persons shall have executed the principal notes or this Trust Desd.

16. Before reiersing this trust deed, Trustee or successor shall receive for its services & fee as determined by
hts rate schedulc in cfect when the release deed is issued. Trustee of successor shall be entitled to reason-
able compensation 157 Any other act or service performed under any provisions of this trust desd.

SEE ATTACHED FCR. 2ARAGRAPHS 17 thru 29
The provisions of the “Trn:zi and Trustees Act” of the State of Nlinols shall be applicable to this trust Deed.

FOR THE PROTECTION OF EOT3 THE BORROWER ANL LENDER THE PRINCIPAL NOTE

- SECUREDBY THIS TRUST DEE) SHOULD BE IDENTIFIED BY THE CHICAGO TRUST
COMPANY, TRUSTEE, BEFORE THE TRUST DEED IS FILED FOR RECORD,

795757

entificaion No. _ O
" - ')/' ~f 9
2 THE MBIOO,IS\ST/CO ANY, /q_f'rss
™ Any?t VIEe*Pmstde;;( Assistant Secreiary.

Form 807 R.1095 /

Trust Deed 7, Individua) Mo(mo: One Insialment N«) Interest Included in Payment.Us. with Note 7,
- 6.

PN AL

SZ0Y8896

[ ] RECORDER'S OFFICE BOX NUMBER 333

, FOR INFORMATION ONLY INSERT
STREET ADDRESS OF ABOVE
[x] MAILTO: DESCRIBED PROPERTY HERE
NAME WILLIAM WOLOSHIN 2966-74 N, Lincoln avenue
STREET 161 N. nlark Street, Suite 2600 —
Chicago, Illincis 60601-3221 - Chicago, Illinois 60657
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17. A default under the terms and provisions of the Installment Note shall be a
defaunlt under this Trust Deed, b s
(OSTHY

18,  Mortgagor hereby assigny and transfers 1o Trustee atl the rents, lssues and
profits of the Premises and hereby gives lo and confers upon Trustee the right, power, and
authority to collect such rents, issues and profits, Morigagor irrevocably appoints Teustes is
truc and lawful attorney-in-fact, al the option of Trustee at any time and from time 10 time,
alter the occurrence of an event of default and after Notice and the expiration of any applicable
grace period, to demand, receive and enforce payment, to give recelpts, releases and
satisfactions, and to sue, in the name of Mortgagor or Trustee, for all such rents, issues and
profils ano-epply the same (o the indeblednesy secured hereby; provided, however, thal
Mortgagor shaii have the right to enter into leases for the Premises at rents not less than the
going rale for eomparahie space in the same community, collect such rems, issues and profits
(but not more than twe-months in advance, including any security deposits) prior to or at any
time there 18 not an oveat of default under this Trust Deed or the Instllment Note. The
Assignment of the rents, issuay and profty of the Premises in this paragraph is intended to be
an absolute assigament by Modgagor to Trustee contingent only upon the ocenrrence of an
event of delault,

19, Upon any event of defialf, ‘i'rustee may, at any time withowt notice, cither in
person, by agent or by a recetver appoinicd by i court, and without regard o the adequacy of
any security for the indebtedness hereby (ecuied, enter upon and take possession of the
Premises, or any part thereof, in its own name wss for or oltherwise colleet such renty, issues
and profit, including thase past due and unpaid, anidarply the same, less costs and expenses of
operation and colleetion, including reasonable attorneys ives, upon any indebiedness secured
hereby, and in such order as Trusice may determine, “The collection of such renty, jssues and
profits, r the entering upon wnd taking possession of the Prenvises.-or the application thereof as
aforesnid, shall not cure or waive tny detuult or notiee of defbalchereunder or tnvelidate any
uet done in responge to such default or pursuant 10 such notice of dei,

20, Mortgagor hereby assigns and transfers w0 Trustee as addiitonsi-security for the
payment of the indebledness hereby secured, all present and future leases upow 21l or any part
of the Premises and to execute and deliver, nt the request of Trustee, all” such further
assurances and assignments in the Premiscs as Trustee shall from time o time reatonably
reguire.

210 1 is specificndly agreed that time {8 of the essence of this Trust Deed, The
waiver of the options or obligations secured hereby shall not at any time thereafier be held 1o
be abandomment of such rights,  Lxeept as otherwise specifically required, notice of the
exercise of nny option granted (o the Morigagee herein, or in the Instaliment Note secured
hereby, is not required to be given,

22, Mortgagor shall not and wil) not (nor shall any benefictary of Mortgagor) apply
for or avail itselt of any appraisement, valuation, stay, extension of exemplion laws or any so-
called "Moratorium Laws”, now existing or hercafter enacled, in order to prevent or hinder
the enforcement of foreclosure of the lien of this Trust Deed, but hereby waives the benefit of

?

SZOTRRI6
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such laws. Mortgagor, for itself and all who may claim through or under it, including its
beneficiary, waives any and all right to have the property and estates comprising the Premises
marshaled upon any foreclosure of the lien hereof and agrees that any court having jurisdiction
lo foreclose such lien may order the Premises sold as an entirety. 245757

IN THE EVENT of a commencement of a judicial proceeding 1o foreclose this Trust
Deed, Mortgagor does hereby expressly waive any and all rights of redemption from sale
under any order or decree or foreclosure of this Trust Deed on behalf of Morigagor, and each
and every person it may legally bind acquiring any interest in or title to the property after the
date of the execution of this Trust Deed and on behalf of all other persons 1o the extent
permitted by *he applicable provisions of the statutes and laws of the State of lilinois, and for
all that it may Jszally bind who acquire any interest in or title to the mortgaged premises
subsequent to the ats hereof, agrees that when sale is had under any decree of foreclosure of
this Trust Deed, upon-confirmation of such sale, the Sheriff of the County in which the
property is located, or Other officer making such sale, or his successor in office, shall be and is
authorized immediately to exceute and deliver 1o the purchaser at such sale, a deed conveying
the property, showing the amount paid therefor, or if purchased by the person in whose favor
the order of decree is entered, the arount of his bid therefor. The Mortgagor further hereby
waives and releases all rights under and by virtue of the Homestead Exemption laws of the
State of Nllinois and all right to retain ‘nessession of said mortgaged property after any default
in or breach of any of the covenants, agreements or provisions herein contained,

23, ‘The terms "hazardous waste," "hazzrdous substance," "disposal,” "reicase," and
“threatened release,” as used in this Trust Deed, shali-have the same meanings as set forth in
the Comprehensive Environmental Response, Compersation, and Liability Act of 1980, as
amended, 42 U.S.C. Scction 9601, ¢t seq. ("CERCLA"), the Superfund Amendments and
Reauthorization Act of 1986, Pub, L. No. 99-499 ("S~RAY), the Hazardous Materials
Transportation Act, 49 U.S.C, Scction 1801, et seq., the Resource Conservation and Recovery
Act, 49 U.S.C. Section 6901, et seq., or other applicable state oo Federal laws, rules, or
regulations adopted pursuant to any of the foregoing. The termy "lwzardous waste” and
“hazardous substance” shall also include, without limitation, petroleum and petroteum by-
products or any fraction thereof and asbestos, Morigagor represents and wairants to Trustee
that: (a) During the period of Morigagor's ownership of the property, there his-osen no use,
generation, manufacture, stornge, treatment, disposal, release or threatened reicess of any
hazardous wasle or substance by any person on, under, or about the property; (b) Mortgagor
has no knowledge of, or reason to belicve that there has been, except as previously disclosed
to and acknowledged by Trustee in writing, (i) any use, generalion, manufacture, slorage,
treatment, disposal, relcase, or threatened release of any hazardous waste or substance by any
prior owners or occupants of the property or (ii) any actual or threatened litigation or claims of
any kind by any person relating to such matters; and (c) Except as previously disclosed to and
acknowledged by Trustee in writing, (i) neither Mortgagor nor any tenant, contraclor, agent or
other authorized user of the property shall use, generale, manufacture, store, treat, dispose of,
or release any hazardous waste or substince on, under, or about the property and (if) any such
activity shall be conducted in compliance with all applicable federal, state, and local lnws,
regulations and ordinances, including without limitation those laws, regulations, and
ordinances described above, Mortgagor authorizes Trustee and its agemts to enter upon the
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properly 1o make such inspections and tests, at Morigagor's expense, as Trustee may deem
appropriate to determine compliance of the property with this section of the Trust Deed, Any
inspections or lests made by Trusice shall be for Truslee's purposes only and shall not be
construed to create any responsibility or liability on the part of Trustee to Mortgagor or o any
other person, The representations and warranties contained herein are based on Morigagor's
due diligence in investigating the property for hazardous waste. Mortgagor hereby (a) releases
and waives any future claims against Trustee for indemnity or contribution in the event
Morigagor becomes lizhle for cleanup or other costs under any such laws, and (b} agrees to
indemnify and hold harmless Trustec against any and ail claims, losses, llabilities, damages,
penaltics, and expenses which Trustee may directly or Indirectly sustain or suffer resulting
from a Ercach of this scetion of the Trust Deed or as a consequence of any use, generation,
manufacturs, aiorage, disposal, release or threatened release occurring prior to Mortgagor's
ownership or intcrost in the property, whether or not the same was or should have been known
to Mortgagor. The provisions of this section of the Trust Deed, including the obligation to
indemnify, shall survivé the payment of the Indebtedness and the satisfaction and reconveyance
of the lien of this Truzt Deed and shall not be aifected by Trustee's acquisition of any interest
in the properly, whether by foriclosute or otherwise, PGy

24, Morgagor shall net-demolish or remove any Improvements from the real
property without the prior written ¢orsont of Trustee, As a condition to the removal of any
improvements, Trustce may require Morgagor o make arrangements satisfactory to Trustee to
replace such Improvements with Improvemerits of at least equal value,

25.  Mortgagor shall promptly comply ‘wih all laws, ordinances, and regulations,
now or hereafier in elfect, of all governmental authoritios applicable to the use or occupancy
of the property, including without limitation, the Americans With Disabilities Act. Mortgagor
may contest in good faith any such law, ordinance, or reguletion and withhold compliance
during any proceeding, including appropriate appeals, so icog.as Morigagor has notified
Trustee in writing prior to doing so and so long as, in Trusiec's-sole opinion, Trusiee's
interests in the property are not jeopardized. Trustee may require iMorteagor to post adequate
security or a surety bond, reasonably satisfactory to Trustee, to protect T ustee's interest,

26,  Trustee may, at its option, declare immediately due and pavaoie all sums
secured by this Trust Deed upon the sale or transfer, without the Trustee's prior written
consent, of all or any part of the rcal Property, or any interest in the real property, ‘A-"sale or
transfer" means the conveyance of real property or any right, title or interest therein, whether
legal, beneficial or equitable; whether voluntary or involuntary; whether by outright sale,
deed, instatiment sale contract, land contract, contract for deed, leasehold interest with a term
greater than three (3) years, lease-aption contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the real property, or by any other
method of conveyance of real property interest. If any Mortgagor is a corporation, partnership
or limited liability company, transfer also includes any change in ownership of more than
twenty-five percent (25%) of the voting stock, partnership interests or limited liability
company intercsts, as the case may be, of Mortgagor. However, this option shall not be
exercised by Trustee if such exercise is prohibiled by federal law or by Ilinois law.
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27, Mortgagor shall notify ‘I'rustec at least fificen (15) days before any work |8
commenced, any services are furnished, or any materials are supplied (o the property, If any
mechanic's lien, materinlmen's Hen, or other lien could be asserted on sccount of the work,
services, or materials, Mortgagor will upon request of Trustee furnish to Trustee advance
assurances  sulisfactory to Trustee that Mortgagor can and will pay the cost of such
improvements, rilsiriey

28,  Mortgagor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering
all Improvements on the real property In an amount sufficient to avoid application of any
coinsurasee Llause, and with a standard mortgagee clause in favor of Trusiee. Mortgagor shall
also procure psd muiniain comprehensive general liability insurance in such coverage amounts
a8 ‘Trusgtee may sequest with Trustee and Trusteo being named as additional insureds in such
liability insurance policies, Additionally, Mortgagor shall maintuin such other insurance,
including but not Uiitsa to hazard, business interruption and boiler insurance as ‘Trustee may
require, Policies shall-Le written by such insurance companies and in such form as may be
reasonably acceptable 10 Trugtze, Mortgagor shall deliver to Trustee certificales of coverage
from each insurer containing a siipulation that coverage will not be canceled or diminished
without a minimum of ten (10) davs! prior written notice to Trustee and not containing any
discluimer of the insurer's liability vor failure 1o give such nolice, lach insurnnce policy also
shall include nn endorsement providing 4t coverage in favor of Trustee will not be impalred
in any way by any act, omission or default 5f Mortgagor or any other person, Should the real
property at any time become located in un azeo designaled by the Direclor of the Federal
Emergency Minagement Agency ns a special flkod hazard arca, Morigagor agrees lo obtain
and maintain Federal Flood Insurance, o the exteni such insurance is required by Trustee and
is or becomes availuble, for the term of the loan and frr-ihe full unpaid principal balance of
the loan, or the maximum limit of coverage that is available, whichever is less,

Mortgagor shall promptly nolify Trustee of any loss or daimayz to the property. Trustee
may make proof of loss if Mortgagor fails to do so within fifteen (15} days of the casualty,
Whether or nol “Trustee's security is impaired, Trustee may, at its eleciion, aoply the proceeds
10 the reduction of the [ndebtedness, payment of any lien affecting tae oroperty, or the
restoration and repair of the property. I Trustee elects to apply the proceeds ‘o restoration and
repair, Mortgagor shall repair or replace the damaged or destroyed improvements in.a manner
satisfactory to Trustee. Trustee shall, upon satisfactory proof of such expenditure, pay or
reimburse Mortgagor from the proceeds for the reasonable cost of repair or restoration if
Mortgagor is not in default hereunder, Any proceeds which have not been disbursed within
180 days after their receipt and which Trustee has not committed to the repair or restoration of
the property shall be used first to pay any amount owing to Trusiee under this Trust Deed,
then to prepay accrued interest, and the remainder, if any, shall be applied to the principal
balance of the Indebtedness, If Trustee holds any proceeds after payment in full of the
[ndebtedness, such proceeds shatl be paid to Mortgagor,

29.  The following provisions relating to this Trust Deed as a sccurity agreement are
a part of this Trust Deed,
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(@)  This instrument shail constitute a securily agreement to the extent any of the
property constitutes fixtures or other personal property, and Trustee shall have all of the rights
of & secured party under the Uniform Commercial Code as amended from time to time,

(d)  Upon request by Trustee, Mortgagor shall execute financing slatements and take
whatever other action is requested by Trustee 1o perfect and continue Trustee's security inlerest
in the rents and personal property. In addition to recording this Trust Deed in the real property
records, Trustee may, at any time and without further authorization from Mortgagor, file
execnted counterparts, coples or reproductions of this Trust Deed as a financing statement,
Mortgagor.shall reimburse Trustee for all expenses incurred in perfecting or continuing this
security ameenst, Upon defuult, Mortgagor shall assemble (he personal property in a manner
and at a piace reasonably convenient to Mortgagor and Trustee and make it available to
Trustee within Pires (3) days after receipt of writien demand from Trustee, v e sremeromrmaans




UNOFFICIAL COPY




