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Transter of Nofe
and Mortgage

Underlying debt,
future advances

Terms of Note
incorporated
Transter of rights
buliding and
improvements
streets

awards

Payment
Insurance
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RZAL ESTATE MORTGAGE

This Mortyage is made and dated November 5,

BOIWeON pamca Torres AKA Ramon Torres zayas & with an address
of wife 2ida M.Torres (the “Barrower")
a

nd OLD FEPUBLIE T e FIRAGRARL ASGEPTANCE CORPORATION wih an address
of 4302 WEST IRVING PARX ROAD, CHICAGO. ILLINOIS 60641 (the "Lender)

Borrower promises and agroas s rollows:

1. In this Morigage, the lerm*"Borruvier" shall mean all borrowars under this Mortgage. The term
“Lender" shall mean the Lender namedi r.ove, all lenders under this Morigage and any other holder
or taker of this Mortgage and the Promiszory Note described below by transfer. The terms *Lender” -
anct "B’orr:ower“ shail also include the hairs, axesutors, administrators, successors and assigns of
each of them,

2. Lender may transfer this Monigage and tha Promisso,v-Note without notice to Borrower,

3. This Mortgage is made to secure a Debt of the Borrowar to the Lender for ($ gggg, 60 4., )

ollaro
payable wilh interest accordling 1o a Bond or Nole having ‘e came date.as this Mortgage. The
Lender may make advances In the future 1o the Borrower or (ulure owners of the Propery. in
addition to the above Debl the Bond or Note and this Mortgage are inlended to secure any more
debis now or in the future owed by the Borrowar to the Lendar. " he naximum amount of debt
sacured by the Bond or Note and this Morigage shall not be grealer tnun-ne Dabt siated above,
Lendar is not obligeted to make future advances.

19 98

4. The terms of the Note are incorporated In and made pari of this Morigage, '

5. The Praperly morigaged (Iha “Property”) Is 9@(}5, » e K
Ea ) ‘,' [N
B S
2048 N.Hamlin,Chicago,T1, ?
(a) All land described on Schodule "A" annexed herelo and made part hareol.
(b} Together with the buildings and improvemanis on the Property. v
(¢) Togethar with ail the Borrawer's right, litle and Intergst in the slreets next to the property to
their center linas. a
{d) Together with all condemnation awards for any laking by & govarnment or a?ency of the whole
or part ol the real Property or any easement In connection with the Property, This includas awards
for changes ol grades of streets.

8. Borrowar shall ropay the Loan in accordance with the terms of the Note,

7. Borrower will keep the bulldings on the Propenr ingured against |oss by fire and other rigks
included In the standard form of exlended coverage Insurance. The amount of insurance coverago
shall be approvad by Lender but shall not exceed the full replacemant value of the buildings and
impravemenis. Borrower shall pay premiums for all Insurance policles when due, Borrower shallgbﬁ_
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‘-\' Maintenance, No sale
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or Alteration

Taxes, stc,

Statemant of
Amount due, efc.

Warranty of Title

Prior Mortgage

Refault and
accelaeration of Note

Sale
Receiver

Payment of rent
and eviction
after default

Altorney’s Fees

Londer's right to
make payment

slandard Ninnis monigage clauso in the name of Lander as morlgagee, Upon Borrower's faliure to
keap tha buildings insurad, Lendar may obtain tho insurance. Borrowor shall, within thirly (30) days
afior nolice and demand, insuro the Proporty againsi any other risk reasonably required by Lender,
including war risk.

8. Barrawor shall keep tho Property in good ropalr. Borcower shall not, without the prior wiitten
consent of Londor, matorially alter, damolish or ramove the bulldings and impravemants on tha
Proporty, or sall ail or any part of the Property. Borrower shall not abandon the Properly, Lender
may inspec! the Property on reasonable notice 10 Borrower, Borrowar shall make such repairs as
Lender may roasonably raguire.

8. Borrown- ghall pay all taxos, assassments, sewer ranls and water rales and ali olher charges
against the Property whon thoy are due. Borrowgt shall produce recelp!s for these payments within
ton (10) ¢ctays alter Lendar's demand for them. Borrower shall naither claim nor be entitled to any
crott against the principal and Intarost due undor the Note on account of Borrower's payment of
those chargos.

N, Within five (5) days after raquest in person or wilhin len (10) days aller request by mall,
Poriower shall give to Lender a signad stalemaent as o (1) the amount due under 1his Mortgage and
(vyeay ollsels or delonse against the Note or this Morigage,

1. Exearifor ihe lirst mortgage doscribed in Paragraph 12 horeol, Borrower warrants the titie fo
\he Propery and Borrower shall defend that ttle ageinst all advarse claims. Borrower shall be
responsible 'z any costs or losses of Lender if an intarest In the Propery is claimed by others,

12, This Morlgags is subject and subordinale 1o o first morigage on the Properly held by
Norwest NMorcgaga with an unpald balance not in excess of
.- Elghty -Four. Thousand-&one - Dolars 8 g4, 100,00 .
Hu d o
13.'ELJr'ﬂgﬁnay&d%%ryfhn ardrz unpaid balance of the Nole and accrued inferagt an the Note to
he immadiatuly dun and payable upon any default by Borrower.

Tha happening of any of the folloviing shall constitule a default by Borrows;
(o) 1l Borrawer (ails to make any payment requirod by the Note and/or ihis Mortgage within tan
(10) ciays of the dato il s cue;

(b) 1t Borrower luils to kaep any other praruss or agreement in this Morgage within the lime set
lor:n. or il nc limo is set forlh, within & repariiable finie after notice is given that Borrowar 18 In
delaull;

{c) ! Borrawer sells, conveys or otherwiseo translers e to ali ar part of the Propenty;

: ﬂSSlQI\LJ\lei@t\ﬁ\ﬁllﬁ@bltﬁll‘tmgQ Fm?lraYce policies shall conthin the’

(<) If on application of Lender, two or more insurance copipanies licensad 10 do business In lllinols |

reluse 1o issue policies insuring the bulldings and iriecyvemants on the Property;
() Il Borrowor lails 1o make any payment required by ary priet mortgage;
(h H Borrawor lalls to keap any olher promiss or agreement.i.+any prior mergage,
() It bankruptey or insolvency proceadings are filed by or againgt Rorrower.

14, Upon Borrower's delaull under this Morigage and the saie of tho Pre pery in foreciosure, Ihe
Praperty may be sold irt ono or more parcels,

15. Upon Lender's suit to loreclose the Morigage, Lender shall have the rgit o have a receiver
appointed 10 take control of the Property.

18. Upon Borrowar's delault under this Mortgage, Borrowar shall pay monthly in advance !0 Lende,
or lo a receiver who may be appointed 1o take control of the Propenty, the fair rental lor the use and

17. It the Note is relerred to an attomey for collection, Borrower agrees to pay reasonable atlomey
{pos incurred in the enfarcement or collection of the Note,

18, Lender may, bul shall not bo required lo, pay any of tho folfowing expenses of the Propery when
due il Borrownr does rot: roal ostate taxes, assassments, sower rents, water chargos, premiums for
fisK insurance, repairs and maintanance, paymenis due under any prior morigage, and payments of
any othor charges or claims againsl the Property if necassary {o protect Lender's rights undar this
Morigage. Such payments shall be added 10 the principal and shall be secured by this Mortgage.
Borrower shall reimburse Lender for such payments, wilth inleresi, upon Lendar's writlen demand.
Intergs! shall be charged from the ime of payment by Lander at the rate sat forth in tha Note.

ORIFACIL-SECONDARY MTGE &b DR

:

3
b
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occupancy of thal par ol the Proparty that Is in the possession ol Borrower, Upon Borrowsr's failute
to pay rent when due, Borrower shall vacate and surrender the Preparty lo Lender or o the racelver,
Borrower may be evi¢ted by summary proceadings or othar court proceedings.
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Notices

in writing

Changes must he

Governing law

Lenlﬂar'a rights, 19, lLJINQ F ilfra J&;lAMQQRM Lender In this Mortgage or by

applicabla law shall nol be a walvor of or prevent the lator axercise by Lender ol any such right or
ramadly. Lendeor may axosciso any one or moro rights or ramedias available to Londer at any time.

20, Notices, domands or requosts shall be in wriling and shall be personally dalivered or Inailed
certilfiod mail to Borrower or mallord by centilied mail 10 Lender al the address set forh In this
Martgage or such other address as may bo designaled in writing,

21, Ths Morigage may not e changod or tarminatod oxcopt by an agraemant in wriling signed by
both Lontder and Borrowor,

22, This Mortgage shall be governad by the laws of the State of lllinos and any applicable federal
law. In tho avent of & conliict batweon any provision ol the Mortguge and any federal or fliinols
staluta, law or regulation in ellac! as of the date of this Mortgage, the stalute, law or ragulation shall
contrat o the axtent of such conllict and the conlflicling provision contained in this Mortgage shall by
wilhoul ellect, Ali other provisions of this Morigagoe shall remain lully effective and enforceabls.

IN WITNESS WHEREOF, Borrower has signed this Mortgago this fth gayol  November 1996

Borrowsr has recelved a trus copy of this Mortgago

wlihout charge.
WITNESS EOHHOWER

st X. 4 @'y Mm Lo i’g’\.._(-uw » s~ N

T{Sgnaluey T
.
amon. .nozma ype -t WWWW

(Typad or Printed)
i
X.T=

T 7 (Signaturey T (Stgnature}

Alda M.-Tore

STATE OF |

(typed or Prnted) W or Brimed)

LLINOIS )
LY

fe lCMNu( (‘U At '](\LM‘;\‘

COUNTY OF Cook )
‘ doyol 5,19 96 belore me personally

Alda
came Jorraes AKA Ramon Torr J’
esg()had:in and who ox Al , i acknowledgod ‘o ma that he axoecyled !he same.

My Comniasivi:

Junmu 1y e
holary Pubhie, ©

) his Novambaer
Mo Toz Uy fe'mo krawn and known to me (o be the individual(s)

Notar

AT Joemon (1 Geydhiz sl G
R Sl of Ninois (ROTARY PUBLIC)
fy Lapiras /97

Bajutry Yoot

PPN, o praprecin et MORTGAGE e

- .

Datod:

Stte of Minois
County of , Rucorded on the
A9 at

day of
u'clock M,

By
Block

Lol

County

Record and Return lo; OLD REPUBLIC INSURED FINANCIAL ACCEPTANCE CORPORATION
4902 WEST IRVING PARK ROAD, CHICAGO, ILLINOIS 60641

To the Cmmty Recarding Officer ol Cuunly

This Morigage is ully paid. | authorizo you o cancel it of rocord,

Datod A9 U =1 1: 1)}

 cortily that the signature of the Londer is genuing, Lender

of Mongages ai page
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LEGAL DESCRIPTICN

Lot 4 in Block 8 in Grant and Keeney's Addition to Pennock
belng a Subdivision of the East 1/2 of the West 1/2 of the
Northwest L/4 of Section 35, Township 40 North, Range 13,
East of the . Third Principal Meridian, according to the Plat
thaereef recosded December 18, 1A83 as Document #514744, in
Cock County, *llinois,

PIN: 13-35-124-020

PROPERTY: 2048 N Hamlin Chicago, Illinols
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