UNOFFICIAL COPY
.‘?68842{,‘1

1% 183288% 250 14607 ILLINOIS

Teu [N R
IR -"u, h_l’ i;h[{u“-{:,
' [}

%ﬁi ;‘f??;““@f.ﬁﬁiiﬁf?%'iu.‘
(0 COUnTY it f

;
RV,
Vo
G715 14090 19/94)

Ealth M BakoL, herried, and Pamola R This instrument was prepared by
Dozler, Single. arnd Wineten C Daker, Grean Tree Financial Servicing Corporation

Marvied, 3J2 Minnasota Bt., Suite 410, St. Paul MN

HILL'S PROPERTY DEVELOPMENT

7829 § Calumet AV 9240 8, STONY ISLAND
Chicago Il 60619 CHICAGO 1L 60617

MORTGAGOR MORTCAGEE
"I" includes each mortgagor above. | "You' means the mortgagee, its succassars and assigns.

REAL ESTATE MORTGAGE: For value receives, s Edith M Baker, Marrised, and Pamela R
Dozlor, Single, and !  mortgage ana warrant to you to secure the payment of the secured
debt described below, on 2, ?oo WL K] , the real estate described
below and all rights, easements, appurtenarnczs, rents, leases and existing and future
improvements and fixtures (all called the "property"). ‘

PROPERTY ADDRESS:; 7829 8 Calumet AY ) . Chicago ,
ilinais 60619 teent) 1Cty)

(?ip Code}
LEGAL DESCRIPTION: Parcel IDS
the gouth half of that part of lot 10 lying south of nertli 33 1/3 faet
thereof Ln block 24 Ln pitner's subdivinion of the southusesc 1/4 of
section 27, vownshlp 3B north, range 14, east of the third reineipal
meridian, cook county, illinois, parcel no. 20-27-323-009-00C0

Lot end
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located in COOK County, lliinois.
TITLE: | covenant and warrant title to the property, except for encumbrances of record, municipal

and zoning ardinances, current taxes and assessments not yet due and
ne aother exceptions
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SECURED DEBT: This mortgage secures repayment of the secured debt and the performance of

the covenants and agreements contained in this mortgage and in any other document

incorporated herein, Secured debt, as used in this morntgage, inciudes any amounts | owe you
under this mortgage or under any instrument secured by this martgage.

The secured debt Is evidenced by (List all instruments and agreements secured by this

mortgage and the datas thereof.):
b A note / Home Improvement Retail Installment Contract / executed by

the mortgagor/borrowor onl 1O . 1} ; 19 - Qk
N/A Future Advances: All amounts owed under the above agreement are secured
even though not all amounts may yet be advanced, Future advances under the
agreement are contemplated and wili be secured and will have priority to the
sAME extent as if made on the date this mongage is executed.

N/A Revolving ¢ edit loan agreement dated, , with initial annual interest
rate of Z %, All amounts owed under this agreement are secured
even though ~ct all amounts may yet be advanced. Future advances under the
agreement are cuniemplated and will be secured and will have priority to the same
extent as if made o~ the date this martgage is executed,

The above obligation is due avi payable on App. 60 montha from disb., _ if not paid earlier,

The total unpaid balance secured ‘9, tllis mortgage at any one time shall not exceed a
maximum principal amount of, __72196.29

Dolls;; (s 12496, 00 ), plus interest, plus any
disbursements made for the payment o/ taxes, special assessments, ar insurance on the
praperty, with interest on such disbursemenie.

N Marlable Rate: The interest rate on the oblioation secured Dy this mortgage may vary
according to the terms of that obligation,

N/A A copy of the loan agreement containing the terias under which the interest rate may
vary is attached to this mortgage and made a part e:eof,

i COVENANTS:

1. Payments, | agree ta make all payments on the secured debt whan 'riue, Unless we agree
otherwise, any payments you receive from me or for my benefit will ke 2pplied first to any
amounts | owe you on the secured debt (exclusive of interest or principal), second, to interest and
then to principal, If partial prepayment of the secured debt accurs for any reason, it will not
reduce or excuse any subsequently scheduled payment until the secured debt is paid in full,

2, Claims against Title, | will pay all taxes, assessments, liens and encumbrances on the propert

when due and will defend title to the property against any claims which would impair the lien o

this mortga?e. You may require me to assign any rights, claims or defenses which | may have
against partles who supply labor or materials to improve or maintain the praperty.

3, Insurance. | will keep the property insured under terms acceptabie to you at my expense and
for your benefit. You witl be named as loss Rayee or as the insured on any such insurance policy.
Any insurance proceeds may be applied, within your discretion, to either the restoration or repair
of the damaﬂed property or to the secured debt, If you require mortgage insurance, | agree to
maintain such insurance tar as long as you require.

4. Property. | will keep the property in good condition and make all repairs reasonably necessary.

€ 1 9% Bankers Sybtemy, tng., S5 CYoud, MN (3 30D IP? 2341) Form CTHMTCLAZL 10/11/84 CU IS 1400 (9/94) e 2 of 4)




UNOFFICIAL COPY

5. Expaunses. | agree to pay all your expenses, including reasonable attorneys' fees if | break any
covenants in this mortgage or In any obligation secured by this mortgage. Attorneys'fees include
tr}oshe awarded by an appellate court, | wifi pay these amounts to you as provided in Covenant 10
of this mortgage,

6. Default and Acceteration, If | fall to make any Fayment when due or break any covenants
under this mortgage, any prior mortgage or any obligation secured by this mortgage, you may
accelerate the maturity of the secured debt and demand immediate payment and exercise any
other remedy available to you, Yau may foreciose this mortgage in the manner provided by law.

7. Assignment of Rents and Profits. | assign to you the rents and profits of the property. Unless
we fiave agreed otherwise in writing, | may collect and retain the rents as long as | am not in
default, if 1-default, you, your agent, or a court appointed receiver may take possession and
manage the property and collect the rents, Any rents you coliect shall be applied first to the costs
of managing the property, including court costs and attorneys' fees, commissions to rental
agents, and any o’ner necessary related expenses, The remaining amount of rents will then apply
to payments on the rocured debt as provided in Covenant 1,

8, Waiver of Homestead. | heraby walve ali right of homestead exemption in the property.

9. Leaschoids; Condominiuraz; Planned Unit Developments, | agree to comply with the
provisions of any lease If this msrtgage is on a leasehold. If this mortgage is on a unit In &
condominium or a planned unit development, | will perform ali of my duties under the covenants,
by-laws, or regulations of the condo/ninium or planned unit development,

10, Authority of Mortgagea to Perfor:; for Mortgagor. If | fail to perform any of my duties
under this mortgage, you may perform the Zuiles or cause them to be performed. You may sign
my name or pay any amount if necessary for performance. If any construction on the property is
discontinued or not carried on in a reasonabie manner, you may do whatever is necessary to
protect your security interest in the property. Thic riay include completing the construction,

Your failure to perform will not preclude you from exercising any of your other rights under the
law or this mortgage.

Any amounts paid by you to protect your security Interest wili ke secured by this mortgage. Such
amounts will be due on demand and will bear interest from the date of the payment untif paid in
full at the interest rate in effect on the secured debt,

11. Inspection, You may enter the property to inspect If you give -ne_notice heforehand, The
notice must state the reasonable cause for your inspection.

12, Candemnation. ) assign to you the proceeds of any award or claim fo: zamages connected
with a condemnatian or other taking of all or any part of the property, Such nroceeds will be
applied as provided in Covenant 1, This assignment is subject to the terms of sy prior security)
agreement, Cry

13. Walver. 8y exercising any remedy available to you, you do not give up your rights to later use g
any other remedy, By not exercising any remedy, if | default, you do not waive your right Lo later, .
consider the event a default if it happens again, ")

A
14, Joint and Several Liability; Co-signers; Successors and Assigns Bound, All duties under;ﬁ
this mortgage are joint and several, If | co-sign this mortgage but do not co-sign the underlying
debt | do so only to mortgage my interest in the property under the terms of this mortgage. | also
agree that you and any party to this mortgage may extend, modify or make any other changes in
the terms of this mortgage or the secured debt without my censent, Such a change will not
release me fram the terms of this mortgage.

The duties and benefits of this mortgage shall bind and benefit the successors and assigns of
gither or both of us,
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15, Notlce. Unless otherwise l;qulre by law, any natice to me shall be given by delivering it or by
malling It br certified mail addressed to me at the Property Address or any other address that |
tell you. | will give any notice to you by certified mail to your address on page 1 of this mortgage,

or to any other address which you have designated.

aAg v;;otlce shall be deemed to have been given to either of us when given in the manner stated

16. Transfer of the Property or a Beneficial Interest in the Mortgagor. If all or any part of the
properg or any interest in [t (s sold or transferred without your prior written consent, you mar
demand immediate payment of the secured debt. You may also demand immediate payment If the
mortgagor Is not a natural person and a beneficial interest in the:-mortgagor is soid or transferred.
However, y.u may hot demand payment in the above situations if it is prohibited by federal law as

of the date i this mortgage,

17. Refease. Wher | have paid the secured debt, you will discharge this mortgage without charge
to me. | agree to vzv all costs to record this mortgage.

TERMS AND COVENAILTS: | agree to the terms and covenants contained in this mortgage and in
any gg:rs described beiow 2ad signed by me,

Commercial  N/A Ceastruction  N/A
SIGNATURES:

Chisian s i Lok

\J‘\. \ ")

8 Pamoin R Dorzler

ACKNOWLEDGMENT: STATE OF ILLINOIS, QOW. . - , County ss:
The foregoing fns&rumem was acknowledged be/nic me this,_) " day of
y OCrogem. 19 va ! B0, BAdss, thup_;&w () madm O f ML2AL
1 nwdal)
;:,m',:};: ' of A {Mame of Compaeauon of Fanneinip)
Mknowhdgment  § g on behalf of the carporation or partnership.
My commission expires. o
(Y / " oo
.:j’&“a.w-;ﬂ! R haitiens
- !MNMIK)_'—_———_-

"OFFICIAL SEAL"

TN SN
NOTARY PUBLIC, STATL
M? COMMISSION EXPIRES 10/20/39

CT IS VA 000 19/04) (papr d of 4)

© 1986 Bankess Sybloms, Inc,, S1 Cloud, MN {1 300 397 2341} Form GIULMTCLAZIL 10/11/94




