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MORTGAGE

THIS MORTGACGE ("Sccurity Instrument”) isgiven on NOVEMBER 19, 199%6 . The monigagor is
FERNANDO B. PALOMINO, A SINGLR I.'DIVIDUAL

("Borrower”). This Security Instrument is given 1o
GrasnFoint Mortgage Corp.

which is organized and cxisting under the luws of NBW YORK , and whose
address is 5032 Parkway Plaza Boulevard, Building 8,
Charlotte, NC 28217 ("Lavadet™). Barrower owes Lender the principal sum of
THO HUNDRED FOUR THOUSAND AND 00/100
Dotlars- (US. $  204000.00 3
This debt 13 evidenced by Borrowet's note dated the same date us this Security Instrumane *Note"), which provides for monthly
payments, with the full debt, f not paid carlicr, due and payablc cn DECBMBER 01, 3036 . This Sccurity
Estrument secutes 0 Lender: {0 e repayinert of the deby evidenced by the Note, with interes?, wid ali renewals, cansions and &
modifications of the Nate: {b) the payment of all other sums, with interest, advanced under paragraph 7 1o proiect the scourity of o
this Sceurity Insrument; and (¢) the performance of Borrower's covenants and agreements under this Securtly Instrument and the %
Note. For this purpose, Borrower does hereby mortgage, grant and convey 1o Lender the following desciibud praperty located in &
Talols) ¢ Couaty, Ninois: -
THE SOUTH 27 FEET OF 10T 41 IN CHARLES CLEAVER'S SUBDIVISION OF BIQCK 7, (1N CAMAL ﬁ
TRUSTEE'S SUBDIVISION OF PART OF THE WEST 1/2 OF SECTION 5, TOWNSHIP 39 NORTH,
RANCGE 14, FAST OF THE THIRD PRINCIPAIL, MERIDIAN, IN COOK COUNTY, ILLINOIS.

Parcet 1D #; 17-0%-110-041
which hus the address of 1416 N NOBLE STREET CHICAGO [Sweer, City],
Winols 60622 {7ip Code] ("Property Addrcss™),

ILLINOIS -S‘rn&le Family - FNMA/FHLMC UNIFORM

Y INSTRUMENT Form 3014 8/90
""""‘-'*QE{‘ . Amended 5/91
% -BA(IL} 9saa;

VMP MORTOAGE FORMS . (§00}521-7291
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances, and
-7 Fixtures now or hereafter a part of the property, All replacements and additions shall also be covered by this Security Instrument.
All of the forcguing is referred 1o in this Security Instrument as the "Propenty.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record. Boisower warranis and
will defend generally the title to the Property against all claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform covenants with limited
vantions by jurisdiction 1o constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when duc the
principal of and tnerest on the debt evidenced by the Note and any prepayment and taic charges die under the Note.

2. Funds for Taxes and Insurance. Subject 1o applicable law or to a wrilten waiver by Lender, Borrower shall pay o
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxcs
and asscssments whici may attain prionty over this Security Instrument as a licn on the Property; (b) yearly feasehold payments
or ground rents on‘the-Uroperty, if any; {¢) yearly hazard or property msurance premiums, (d) yearly flood insurance premiums, if
any; (c) yearly mortgzge insurance premiums, if any; and (f) any sums payablc by Borrower 1o Lender, in accordance with the
provisions of paragraph £ ii licu of the payment of mongage insurance premiums. These items are called "Escrow Items.”
Lender may, at any time, col'ec*-and hold Funds in an amount not to excecd the maximum amount a lender for a federally related
mortgage loan may require for-Boaower’s ¢scrow account under the federal Real Estate Settiement Procedures Act of 1974 as
amended from time to time, 12 U.SC./Section 2601 er seq. ("RESPA"), unlcss another law that applics to the Funds sets a lesser
amount. If so, Lender may, at any-ume, rollect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds dug on the WasgeGf current data and reasonable cstimates of expenditures of future Escrow Items ar
otherwise in accordance with applicable law.

The Funds shall be held in an institution whase aeposits arce insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution; or in any (€erneral Home Loan Bank, Lender shall apply the Funds o pay the Escrow
hems. Lender may not charge Borrower for holding aid »priying the Funds, annually analyzing the cscrow account, or verifying
the Escrow liems, unless Lender pays Borrower interest n the Funds and applicable law permits Lender 10 make such a charge.
However, Lender may require Borrower to pay a one-time charge for an independent real estale tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agrcement is made or applicable law
requires interest to be paid, Lender shull not be required to pay Boirswer any interest or carnings on the Funds. Borrower and
Lender may agrece in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annuyl accounting of the runds, showing credits and debits to the Funds «pd the purposc for which cach debit to the Funds was
madc. The Funds are pledged as additional secunty for all sums secured by thic-Secority [nstrument.

[f the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower far
the excess Funds in accordance with the requirements of applicable law, IF the amouit-of te Funds held by Lender at any time is
not sufficient {0 pay the Escrow ltems when due, Lender may so notify Borrower in writiig and, in such case Borrowes shall pay
io Lender the amount necessary to make wp the deficiency, Borrower shall make up the deficiency in no more than twelve
meanthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Sccurity Instrument, Lender shall promptiy refund to Borrower any Funds
held by Lender. I, under paragraph 21, Lender shall acquire or scll the Property, Lender, prior 10 the scemisition or sale of the
Property, shall apply any Funds held by Lender at the ime of acquisition or sale as a credit against £ic sums secured by this
Sccurity Instrument,

3, Application of Payments.  Unless applicable law provides otherwise, all payments received by Lenace cnder paragraphs
1 and 2 shall be applicd: fust, to any prepayment charges due under the Note; second. 10 amounts payable under paragraph Z;w
third, to intcrest duc: fourth, 10 principal duc: and last, 10 any late charges duc under the Note.

4, Churgey; Liens. Borrower shall pay all iaxes, assessments, charges, fincs and impositions attributable to the Property G
which may atin priotity over this Security Instrument, and leaschold paymenis or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shalt pay them on time directly to the
persen owed payment. Borrower shall prompily furnish to Lender all notices of amounts to be paid under this parageaph. If ¥
Borrower makes these payments dircctly, Borrower shall prompily furnish 1o Lender receipts evidencing the payments. N

Borrower shall promptly discharge any licn which has priority aver this Security Instrumeent unless Borrower: (a) agrees in
writing to the puyment of the obligation secured by the lien in a manner acceplable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lich in, legal proceedings which in the Lender's opinion operale to prevent the
enforcement of the tien; or (¢} sceures from the holder of the licn an agreement satisfactory o Lender subordinating the ficn 10
this Sccurity Instrument. If Lender determines that any pant of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower 2 notice identifying the lien, Borrower shall satisfy he tien or wke ong.gr more
of the actions set forth above within 10 days of the giving of notice. mnﬂﬁﬁ’[‘ €. P
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5. Hazard or Property Insurance. Borrower shall keep the improvements now cxisting or hercafter ceected on the Property
insured against loss by fire, havards included within the term “extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurunce shali be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shatl be chosen by Borrower subject to Lender's approval which shall not
be unrcasonably withheld. If Borrower fails 1o inaintain coverage described above, Lender may, at Lender's option, obtain
coverage to protet Lender's rights in the Property in accordance with paragraph 7.

Al insurance policics and rencwals shall be accepable w Lender and shall include a standard mertgage clause. Lender shall
have the right o hold the policies and renewals. If Lender requires, Borrower shall prompily give W Lender all receipts of paid
premiums and rencwal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied io restoration or repair of the
Praperty damaged, if the restoration or repair is cconomically feasible and Lender's security is not Issened. If the restoration or
repair is nol economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any cxcess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to sette a claim, then
Lender may collect theansurance proceeds. Leadu may use the proceeds to repair or restore the Property or {o pay sums secured
by this Security Instrument whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Bodioy cr otherwise agree in writing, any application of proceeds to principal shall not exiend or postpone
the duc date of the monthly pa,merts referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Leracr, Borrower's right to any insurance policies and proceeds resulting from damage to the
Property prior (o the acquisition shall-pass to Lender (o the exient of the sums secured by this Security Instrument immedistely
prior to the acquisition.

6. Occupancy, Preservation, Maintengice and Protection of the Property; Borrower's Loan Application; Leasehoids.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the cxecution of
this Security Instrument and shall continue to occupy 1:¢ Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees ra writing. which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrow('s control, Borrower shatl not destroy, damage or impair the Property,
allow the Property 1o deleriorate, or commit waste on the Propesty. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's-zosd faith judgment could result in forfeiture of the Propeny or
otherwis¢ materially impair the lien created by this Sccurity Instrumeri or Lender's sccurity interest. Borrower may curc such a
default and rewnsiate, as provided in paragraph 18, by causing the acued-or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's-ntcizst in the Property or other malerial impairment of
the lien creatcd by this Security Instrument or Lender's sccurity interest. Borr>wer shall also be in defuuit if Borrower, during the
loan application process, gave materially false or inaccurate information or statemenis «0 Lender (or failed 1o provide Lender with
any material information) in connection with the loan cvidenced by the Note, iaclading, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Secusity Instrument is on a leasehold, Borrower
shall comply with all the pravisions af the lease. If Borrower acquires fee title to the Proper:;,-the leaschold and the fee title shall
not merge unicss Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Barrower fails to perform the covenants 228 agreemenis contained in
this Sccurity Instrument, or there is a legal procceding that may significantly affect Lender's righ's ip ths Property (such as a
procceding in bankruptcy, probate, for condemnation or forfeiture or to enforce jaws or regulations), thers Tader may do and pay
for whatever is necessary to protect the valuc of the Property and Lender's rights in the Property. Lender’s aciions may include
paying any sums sccurcd by a lien which has nriority over this Sccurity Instrument, appearing in court, mayv'ng reasonable
attorneys’ fees and catering on the Property to make repairs. Afthough Lender may take action under this paragraph 7, Lender
docs not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become edditional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rale and shall be payable, with interest, upon notice from Lender 1o Borrower requesting payment.

8. Mortgege Insurance [ Lender required mongage insurance as a condition of making the loan secured by this Security
[nstrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect, If, for any rcason, the
morigage insurance coverage reqiired by Lender lapscs or ceases to be in cffect, Borrower shall pay the premiums required 1o
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially cquivalent to the
cost to Borrower of the mongage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If
substantially cquivalenl mortpage insurance coverage is nol available, Borrower shal! pay 1o Lender each month a sum equal to
one-twelfth of the ycarly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and rctain these payments as a loss reserve in licu of morigage insurance. Loss feserve
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payments may no longer be required, at the option ol Lender, if mortgage insurance coverage (in the amourt and for the penod
that Lender requires) provided by an insurer appraved by Leader again becomes available and is obtained. Borrower shall pay the
premiums requircd (0 maintain mortgage inswrance in elfect, or 1o provide a loss reserve, untit the requircment for mortguge
insurance ends in accordance with any written agreement between Borrower and 1.ender or applicable law.

9. Inspection, Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrower nolice at the time of or prior to an inspection specifying reasonable caose for the inspection.

10. Condemnation. The proceeds of any award or claim for daumages, direct or consequenual, in connection with any
condempatiun ar other Wking of any part of the Property, of for conveyance tn fieu of condemnation, arc hereby assigned and
shall be paid w Lender.

In the event of a ol tking of the Property, the proceeds shall be applied to the sums sccured by this Security Instrumein,
whether or not then due, with any cxcess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is cqual o or greater than the amount of the sums secured by this Secunty
Instrument immediately before the taking, unless Dorrower and Lender otherwise agree in writing, the sums sccured by this
Security Instrument sball be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums seeured irameuiately before the taking, divided by (b) the fair market value of the Property immediately before the
uking. Any balance sheit b2 puid to Borrower, In the event of a partial taking of the Property in which the fair market value of the
Property tmmediatcly belerethe taking is less than the amount of the sums sccured immediately before the taking, unless
Borrower and Lender otheswies sgrec in writing or unless applicable law otherwise provides, the proceeds shalt be applied to the
sums secured by this Security instrinacnt whether or not the sums are then due.

If the Property is abandoned by’ Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to make an
award or seitle a claim for damages, Sorrower fails i respond to Lender within 30 days after the date the notice is given, Lender
is authorized 10 collect and apply the procaernis:al its option, cither to restoralion or repair of the Propenty or o the sums secured
by this Security lnstrument, whether or not then dee:

Unless Lender and Borrower otherwise agree in writing, any application of procecds o principal shall not extend or posipone
the due daic of the moathly paymenls referred to in parrgraphs | and 2 or change the amount of such paytnents.

L1. Borrower Not Reieased: Forbearance By Lerde: ot a Walver. Extension of the ume for payment or modification
of amontization of the sums secured by this Sccurity Instrainent granted by Lendes to any successor in interest of Borrower shall
not operate 1o refease the liability of the original Borrower of Bonower's successors in interest. Lender shall not be required to
commence proccedings against any successor in interest or refuse i ¢xtend time for payment or otherwise modify amortization of
the sums sceured by this Sccurity Instrument by reason of any demaid made by the original Borrower or Borrower's successors
in inierest. Any forbearance by Lender in exewcising any right or remear shali not be a waiver of or preclude the exercise of any
right or remedy,

12. Successors and Assigns Bound; Joint and Severa) Liabllity; Co-slgners, The covenams and agreements of this
Security Instrument shall bind and benelit the successors and assigns of Lender and Borrower, subject (o the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. /Any, Borrower who co-signs this Security
Instrument but does nol exccute the Note: (a) is co-signing tins Security Instrument anty 15 morigage, grant and convey that
Borrower’s interest in the Property under the terms of this Sccurity Instrument; (b) is not yersonully obligated to pay the sums
secured by this Sccurity Instrument; and (¢) agrees that Lender and any other Borrower may sgeee to extend, modify, forbear or
make any sccommodations with regard te the terms of this Sccurity Instrument or the Nole without thay Borrower’'s consent.

13. Loan Charges.  If the loan sccured by this Sccurity Instrument is subject 1o a law which ee%; ~uaximum loan charges,
and that taw is finally interpreted so thal the interest or other loan charges collected or w0 be collected in connection with the loan
exceed the permilted limits, then: (8) any such loan charge shall be reduced by the amount necessary to recuce the charge to the
pesmitted limit; and (b) any sums already coliceted from Boreawer which exceeded permitied limits will be refund.d to Borrower,
tender may choose to make this refund by reducing the principal owed under the Note or by making a dircct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14. Notires. Any notice to Borrower provided [or in this Sccurity Instrument shalt be given by delivering it or by mailing it
by first class mail unicss applicable law requires use of another method. The notice shall be directed w the Property Address or
any other address Borrower designaies by notice to Lender, Any notice to Lender shall be given by first class mail o Lender's
address suated hercin or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed o have been given to Borrower o Lender when given as provided in this paragraph.

15, Gaverning Law; Severability. This Sccurity Instrument shall be govemed by federal faw and the law of the
Junsdicuon in which the Propesty is located. In the cvent that any provision or clause of this Security Instrument or the Nate
conflicts with applicable law, such conflict shall not affcct other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared to

be severable, d
|"'!§‘_§5:.‘.;é:-?
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
w17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any pant of the Property or any inierest in it is
Joid Gr transferred {or if a beneticial inteeest in Borrower is sold ot transferred and Borrower is not a natural person) without
‘Eender's prior wrilten consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Jnstrument, Howcever, this option shall not be exercised by Lender if excreise is prohibited by federal law as of the date of this

Decurity Instrument,

#- 11 Lender excrcises this option, Lender shall give Borrower niotice of acceleration. The notice shalt provide a period of not less

«than 30 days from the dae the nolice is delivered or mailed within which Borrower must pay all sums secured by this Security
[nstrument. If Borrower fails to pay these sums prior 10 the expiration of this period, Lender may invoke any remedies permitied
by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right te Reinstate. [[ Borrower meets ceriain conditions, Borrower shall have the right to have
enforcement of this Sccurity Instrument discontinued a1 any ume prior 1o the carlier of: (a) 5 days {or such other period as
applicable law may specily for reinstatement) before sale of the Praperty pursuan 1o any power of sule contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays T ender all
sums which then woulo be due under this Security Insirument and the Note as if no acceleration had occurred; (b) cures any
delault of any other covnants or agreements; (c) pays all capenses incurred in enforcing this Sccunity Instrument, including, but
not limited to, reasonable @tinmeys’ foes; and (d) takes such action as Lender may reasonably require 1o assure that the lien of this
Sccurity Instwument, Lendei's cights in the Property and Borrower's obligation to pay the sums secured by this Secuniy
instrument shall continue unclanged. Upon reinstaiement by Borrower, this Sccurity Instrument and the obligations sccured
hercby shall remain fully effectiveas ir no acceleration had occurred. However, this right (o reinstaie shall not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Serviver.  The Note or a partial intercst in the Note (together with this Security
Instrument) may be sold onc or more times vithout brior notice o Borrower. A sale may result in a change in the enlity (known
as the "Loan Servicer") thal collects monthly pay nents duc under the Nowe and this Security Instrument. There also may be onc of
more changes of the Loan Scevicer unrelated to a sric of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with puraijtoph 14 above and applicable law, The notice will siale the name and
address of the new Loan Servicer and the address to wascn-payments should be made. The notice will also contain any other
information required by applicable law,

20. Hazardous Substances, Borrower shall nol cause or.nermit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall ot de._ror allow anyone else to do, anything affccting the Property
that is tn vielation of any Environmental Law. The preceding two senieries: shall not apply to the presence, use, or storage on the
Propenty of small quantitics of Hazardous Substances that are gencrally recpgnized to be appropriate to normal residentiad uses
und to mainicnance of the Property.

Borrowrr shall prompily give Lender wrilten notice of any investigation, cham, demand, lawsuit or other aclion by any
governmental or regulatory agency or private party involving the Property and any s ardous Substance or Environmental Law
of which Borrower has actual knowledge. [f Borrower learns, or is nolificd by any govervaental or regulatory authorily, that any
removal or ather remediation of any Hazardous Substance affecting the Property is necessar. Borrower shall promptly take all
necessary remedial aclions in accordance with Environmenty Law,

As uscd in this paragraph 20, "Haeardous Substances™ are those subsiances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasuline, kerosenc, other flammable or oxi¢ pefoleum products, loxic
pesticides and herbicides, volaile solvents, materials containing asbestos or formaldehyde, and radiosctize ~uatenals. As used in
this paragraph 20, "Environmental Law™ means federal taws and laws of the jurisdiction where the Propanyss-located that relate
to headih, safety or cavironmenial proteclion,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies, Lender shall give notice (o Borrower prior 1o acceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (bet not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
& date, noi less than 30 days fram the date the notice is given to Borrower, by which the default must be cured; and {d)
that failure to cure the default on or before the date specified in the notice muy result in acceleration of the sums secured ¢
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shalf further Inform €
Barrawer of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the ¢R
date specified in the notice, Lender, at its option, may require immediate paywent in ful) of all sums secured by this B
Security Instrument withuut further demand and may foreclose this Security Instrument by judicial proceeding. Lender ﬁ
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, uut not
limited to, reasonable attorneys’ fees and costs of title evidence, .

fmumﬂﬁrﬂ7
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22, Release.  Upon payment of all sums secured by this Sccurity Instrument, Lender shall releasce this Securily Instrument
~+ withoul charge to Borrower. Borrower shall pay any recordation costs.
: 23, Walver of Homestead. Borrower waives all right of homestesd exemption in the Property.

2798148

+ 24. Riders to this Security Instrument. If onc or more riders arc cxecuted by Borrower and recorded together with this
¥ Security Instrument, the covenants and agreements of gach such rider shali be incorporated into and shall amend and supplement
* the covenants and agreements of this Sceurity Instrument as if the rider(s) were a part of this Security Instrument,
(Check apphcablc box{es)
1 Adjustable Ratc Rider [ Condominium Rider (X7 1-4 Family Rider

LJ Graduated Payment Rider [__] Planned Unit Development Rider {__] Biweekly Payment Rider

{_1 Balloon Rider (__] Ratc Improvement Rider (] Second Home Rider

] VARidu [__] Other(s) tspecify]

BY SIGNING BELOW, Borre Wer aceepls and agrees Lo the terms and coyefiants comamcd)mﬁ@-;ny Instrument and in
any rider(s) executed by Borrower.ar.d recorded with it

Witnesses: 7 C/deMM {Scal)

ALO N’O -Borrower

{Seal)

-Borrower

(Seal) o . (Seal)

-Borrower -Borrower

STATE OF ILLINOIS, OOO l(, County ss:

ILH\.Q ijf h-ﬂd » & Notary Public in and for =aid rwm¥and state do hergby certily that
PLMC\AQ‘U E. p&/QbmmoJ N SU/IS(Q u;wwdw:ﬁ

, personally known to me 10 be e same person(s) whose name(s)
subscribed to the foregoing instrument, appeared bcfon. me this day in person, and acknowledged thi [\
signed and delivered the said instrument as ﬂ,{ (r d voluntary a I, Lhc uscs and purposcs dy.itin set fo
Given under my hand and official scal, this A day pf g ) | ‘A ;,

&N

My Commission Expucs

' OH’.L,U\L SEALY 2
{ KELLIR WINSKY %
{

\Xu{ary i}:bhc

vahy PUBLIC, STATE OF ILLINOIS
wl COMNISSICN EXPIRES 9/21/97
WWW

m «8R{IL) (9808) Pagv 8ol Form 3014 9/90
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o ALERICAN TITLE order #.CLICCERA K

1-4 FAMILY RIDER 2798148

Assignment of Rents

THIS 14 FAMILY RIDER is made this 19TH day of NOVEMBER , 1996 ,and is
ncorporated into and shall be decmed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument”) ol the same date given by thc undersigned (the "Borrower”) 1o seeure Borrower’s Note to

GreenPoint Mortgage Corp.

{the "Lender")
of the same e and covering the Property described in the Security Instrument and located at:

1416 N NOBLY JTRERT, CHICAGO, IL 60622

{Property Addecss)

-4 FAMILY COVENANTS. In addition 1o the covenants and agreements made in the Sccurity Instrument,
Borrower and Lender furthes covenant and agrec as follows:

A. ADDITIONAL PROPERT Y SUBJECT TO THE SECURITY INSTRUMENT. In addiion to the
Property described in the Sccurity instr:meny, the following items are added o the Property description, and shall
also constituic the Property covered by the Sccurity Instrument: building materials, appliances and goods of every
nature whatsocver now or hereafter located in, on, or used, or intended 1o be used in connection with the Property,
including, but aot limited 10, those for the pirmauscs of supplying or distributing heating, cooling, electricity, gas,
water, air and light, fire prevention and exlinguising aoparatus, sceurity and access control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, stoem windows, storm doots, screens, blinds, shados, cunains and curtain rods, anached mirrors, cabincts,
panclling and allached floor coverings now or hereafws” anached to the Property, all of which, including
replacements and additions thereto, shall be deemed (o be and ronsin a pan of the Propenty covered by the Sceunity
tnstrument, Al of the foregoing together with the Property descriogi in the Security Insirument (or the leaschold
estate if the Sccurity Instrument is on a leasehold) arc referrod-i0 in this -4 Family Rider and the Sccurity
instrument as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower il not scck, agree to or make a
chiange in thy use of the Property ot its zoning classification, unless Lender has agaced in writing to the change.
Borrower shall comply with all laws, ordinances, regulations and requiremens of apy governmental body
applicable o the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall nrd aifow any lien inferior
to the Security Instrument to be perfecied against the Property without Lender’s prior wrilten praassion,

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against zent loss in saditon to the other
hazards for which insurance is required by Uniform Covenam S.

E."BORROWER’S RIGHT TO REINSTATE" DELETED. Unitorm Covenant 18 is deleic .

F, BORROWER’S QCCUPANCY. Uniess Lender and Borrower otherwise agree in writing, the first
sctcnce in Uniform Covenant & concerning Borrower's occupancy of the Properly is deleted. All remaining
covenants and agreements sct forth in Uniform Covenant & shall remain in cffect.

MULTISTATE 1- 4 FAMILY RIDER - Fannis Mae/Fraddle Mac Uniform (nstrument Form 3170 3/93
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G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of the
Property and all security deposits made in connection with Icases of the Property, Upon Lhe assignment, Lender
shall have the right o modify, extend or terminale the existing lcases and to execute new leases, in Lender's sole
discretion, As used in this paragraph G, the word "lease™ shall mean "sublease” if the Security Instrument is on &
leasehold.

H ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents”) of the
Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or Lender’s
agents to collect the Rents, und agrees that cach tenant of the Property shall pay the Rents to Lender or Lender’s
agents. However, Borrower shull receive the Rents until (i) Lender has given Borrawer notice of default pursuant o
paragraph 21 of the Security [nstrument and (ii) Lender has given notice to the tenant(s) that the Rents arc to be
paid to Lzader or Lender's agent. This assignment of Rents constituies an absoluie assignment and not an
assignment foradditional security only.

If Lender f1ves notice of breach to Borrower: (i) alt Rents received by Borrower shall be held by Borrower as
trustee for the beprit of Lender only, 1o be applied 10 the sums secured by the Sceurity Instrument; (ii) Lender shall
be entitled to collect ‘ana reccive all of the Rents of the Property; (it} Borrower agrees that each tenant of the
Property shall pay all Rents rlue and unpaid to Lender or Lender's agents upon Lender's writien demand to the
tenant; (iv) unless applicable“aw provides otherwise, all Rents collected by Lender or Lender's agents shall be
appliedt tirst 1o the costs of wking conteol of and managing the Property and collecting the Rents, including, but not
limited to, attorneys’ fees, receiver’s fees. premiums on receiver's bonds, repair and maintenance costs, insurance
premiums, taxcs, assessments and othir charges on the Property, and then to the sums secured by the Seourity
Instrument; (v) Lender, Lender's agents or any judicially appointed recciver shall be liable 1o account for only those
Rents actually reccived; and (vi) Lender shali be eatitled to have a receiver appointed to take possession of and
manage the Property and collect the Rents and profits derived from the Property withiout any showing as 1o the
inadeguacy of the Propeny as security.

{f the Rents of the Property arc not sufficicnt ¢ eever the costs of wking contro! of and managing the
Property and of collecting the Reats any funds expended vy conder for such purposes shall become indebtedness of
Borrower to Lender secured by the Sccurity Instrument pursuani ‘- Lniform Covenant 7.

Borrower represents and warrants that Borrower has not excenwd any prior assigrment of the Rents and has
not and will not perform any uct that would prevent Lender from exerising its rights under this paragraph.

Lender, or Lender’s agenis or a judicially appointed recciver, shafl ot bz required 1w cnier upon, take control
of or maintain the Property before or after giving notice of default to Borruwer, However, Lender, or Lender’s
agents or a judicially appointed receiver, may do so at any ime when a defiun ozcurs, Any application of Rents
shall not cure or waive any default or invalidate any ather right or remedy of LendorThis assignmeni of Rents of
the Property shalt terminate when all the sums secercd by the Security Instrumen are paid-in full,

1. CROSS-DEFAULT PROVISION.  Bomower's defauh or breach under any note or agreement in
which Lender has an interest shall be a breach under the Sccurity Instrumeni and Lender mav invoke anty ol the
remedics permitied by the Security Instrument,

BY SIGNING BELOW.Wmd ugrees 1o the terms and provisions contained i Xiiz 1-4 Family

S/

.. Scal)

-Borrower

{Seal)
-Borrower -Borrower

Pago2ot? Form 3178 3/93
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this  19TH day of November , 199¢ .
and is incorporaied ino and shafl be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security

Deed {the "Security Instrument”) of the same date given by the undersigned (the “Bosrower™) o secure Borrower's
Adjustable Raic Note (the "Notc"™) o

GrasnPoint Mortgage Corp,
{the "Lender"} of the same daie and covering the praperty descrived in the Sccurity Instrurment and Jocated at:

1416 N NOBLEB BTANIT, CHICAGO, IL 60622

{Pioperty Addiess]
THIS NOTE CONTAING PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE AND
MY MONTHLY PAYMENT. INCDREASES IN THE INTEREST RATE WILL RESULT IN HIGHER
PAYMENTS. DECREASES IN THE INTERESYT RATE WILL RESULT IN LOWER PAYMENTS.

ADDITIONAL COVENANTS. In aidiucn 1o the covenants and agreements made in the Sccurity Instrument,
Borrower and Lender further covenant and agrec us follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest raie of 7.625 9. The Note provides for changes in the
micrest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CH/ANGES

{A) Change Dates

The interest rate | wil pay may change on the first day of Decamber , 1897 . ang

on that day every 13th  month thercafter. Each date on whith mv interest rate could change is calied a
“Change Date.”

{B) The Index

Beginning with the first Change Daie, my inferest rate will be based on ar| index. The “Index” is the “National
Average Contract Mortgage Raie for the Purchase of Previousty Occupied Homes v Combined Lenders,” as made
available by the Federal Housing Finance Board.

The most recent Index figure avaitable as of the date 45 days before each Changs Date is called the "Curremt
Index.”

If the tndex is no tonger available, the Note Holder will cheose u new index that is based ‘unon comparable
nformation. The Note Holder will give me notice of this choice.

(C) Caicutation of Changes

Before cack Change Date, the Note Holder will caleulate my acw interest raie by adding
Two and 1/2 percentage point(s) ( 2.500 %) 10 the
Current index. The Note Holder will then round the result of this addition to the nearest one quarter of otic
pereentage point (0.25%). Subject to hmits stated in Section 4(D) below, this rounded amount will be my new
interest rate wniit the neat Change Date.

"

Multstate Adjusiaoie Rate Rider Pags10f2
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The Note Holder will then determine the smount of the monthly payment that would be sufficient to repay the
unpaid prircipal that [ am expecied to owe at the Change Date in full on the Maturity Date at my new interest rate in
substantially equal payments. The result of this calculation will be the new amount of my monthlty payment,

(D) Limits on Interest Rate Changes

My interest rate will never be increasei ur decrcased on any single Change Date by more than
TwQ percentage point(s) ( 2 %) from the rate
of interest 1 have been paying for the preceding twelve months.

During the term of the loan the interest rate will not incrcase to a ratc higher than
Twelve and 3/4 perceninge poini(s) ( 12.750 %) ("Maximum Ratc") or
decrease to a rac lower than Six and 3/4
percentage pramt(s) €.750 %) ("Minimum Ratc™), provided that if my initial Intcrest Rate is less
than the Mininivm Rate, my interest raic will not decrease below the Minimum Rate after the rawe has reached or
exceeded the Mapimium Rate by regular adjustments.

(E) Effective Bt 'of Changes

My new interest vz will become cffective on cach Change Date. 1 will pay the amount of my new monthly
payment beginning on the first monthly payment date afier the Change Daie until the amount of my monthly
payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail 1o me & notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law 10 be
given me and also the tile and telephone nun ber of a person whe will answer any guestion i may have regarding the
notice.

B. TRANSFER OF THE PROPERTY Of » SENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security [nstrument-is amended to read as follows:

Transfer of the Property or a Beneficial Intercst in Rorrower. If all or any part of the Property or any inlerest
in it is sold or transferred {or il a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior writter consent, Lender may, al its option, require immediate payment in full of all
sums sccured by this Sccurity Instrument. However, this optien shall nol be exercised by Lender if exercise is

prohibited by federal law as of the date o1 this Security Instrumei. beﬂdu-dm-shﬂmmemw

, ?EEEF?
ﬁ iltials
Il Lender excrcises the option to require immediale payment in full, Lender shell give Borower notice of
acceleration. The notice shall provide & period of not Iess than 30 days from the date the notice 15 delivered or
maited within which Borrower must pay all sums secured by this Sccurity Instrument. 1f Borrower fails w0 pay these
sums prior 1o the expiration of this period, Lender may invoke any remedics permitted by this Security Instrument
without further notice or demand on Botrower,

BY ISIGNING BELOWE and agrees to the terms and covenants contained in this Adjestable

(Seal)
-Borrower

(Seal)
-Barrower -Borrower
2790148
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