<2 On N %,

(--
<

Te= (o>

A

@7€§f5ICIAL CORyY

bo— 2

. 96885017
| g6792995

-~

RECORD AND RETURN TO! Fﬁ\
MID TOWN BANK KND TRUST T
COMPANY OF CHICAGO e

2021 NORTH CLARK STREET I i@‘
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T#001Z TRAN 2577 10/17/96 11257300
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THE TERMS OF THIS LOAN MORTGAGE

CONTAIN PROVISIONS 9HICH WILL REQUIRE A BALLOCON PAYMENT AT MATURITY.

—————

——

TH!S MORTGAGE ("Security Insteuiest*) is givenon  OCTCOBER 9, 1996 . The monigagor is
CAROLYN PAYNE, AN UNMARRTwL), PERSON ot

VERT-0L meeunD NG C 437,50
TRIUXEOTRAN B8RV J1SZ00PA L1NES00
169

1
L
A
.

(*Borrower™). This Security [nstrument is given to . rrr\w‘-’ K‘.B ¥ P LB TNLT
MID TOWN BANK AND TRUST COMPANY OF CHICAGO . LOx COUNTY RECDRDER

which is osganized and exssting under the laws of THE STATE(OT. ILLINOIS . and whose

address 1s 2021 NCORTH CLARK STRERT

CHICAGO, ILLINQIS 60614 {"Lepdes™). Borrower awes Leader the principal sum of
FORTY NINE THCQUSAND FIVE HUNDRED AND 00/100 .
Dobes {U.S. $ 49,500,00 . .},
This debt is evidenced by Borrower's note dated the same date as thes Securitt Iostrument {*Note”), which provides for
monthly payments, with the Full debt, if not paid ealier, due and payable on NOQVEMBEX 1, 2003 ‘
This Secunty Insirument secures to Lander: (a) the repayment of the debt evidenced by the Note, with interest, and al) renew,als\
extensions and modifications of the Notz; (b) the payment of al} other sums, with interest) sdvanced under paragraph 7 to
protect the security of this Secunty Instrument; and (c) the performence of Borrower's covenants and agreements under this
Secunity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey ‘o beender the following
descrived property focated in CCOK Couaty, llhnois:
LOT 31 IN BLOCK 1 IN WETHERBFT AND GREGORYS SUBDIVISION OF THI JORTH

1/2 (EXCEPT THE EAST 100 FEET THEREOF) OF THE NORTHWEST 1/4 OF TUE

SOUTII EAST 1/4 OF SECTION 1, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COQOK COUNTY, ILLINQIS.

16~01-401~032-0000

2h136
which bas the address of X825 WEST HADDON , CHICAGO
Winots 60622 Zp Code {"Property Address™);

ILLINOIS-Singie Farmily-FNMAFHLMC UNIFORM
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this Secunity Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Huzard or Property Insurance. Borrower shall keep the improvements now existing or hercafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage® und any other hazards, including
floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shull not be unreasonably withheld. If Borrower fsils to msintain coverage described above, Lender may, at Lender's
aption, obtain coverage lo protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and renewsls shall be acceptable to Lender and shall include 4 standard mortgage clause, Lender
shall have the right to hold the policies and renewals, [f Lender requives, Barrower shall promptly give to Lender atl receipts of
paid premiums and renewal notices. In the event of loss, Barrower shall give prompt notice 1o the insurance currier and Lender.
Lender may make proof of loss it not made promptly by Borrower,

Unless Lender and Borrower othorwise agree in writing, insurance proceeds shall he applied to restoration or repair of the
Property damaged, i the restorauon or repair is economically feasible and Lender’s security is not lessened, I the restorstion or
repair is not ecoramically feasible or Leader's security would be lessened, the instrance proceeds shall be applied to the sums
secured by this Secviitv. instrument, whether or not then due, with any excess paid to Borrower. [f Borrawer ubandons the
Praperty, or does not answer within 30 days & notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect thedneurance proceeds. Lender may use the proceeds o repair or restore the Property or o pay sums
secured by this Security {nstramest, whether or not then due. The 30-dry period wiil begin when the notice is given.

Unless Lender and Borrowsr otherwise agree in writing, any application of proceeds to principal shall not exterd or
postpone the due date of the montuly payments referred to in paragraphs 1 and 2 or chunge the amount of the payments. It
under paragraph 21 the Property is acqiird by Lender, Borrower's right o any insurance policies and proceeds resulting from
damage 10 the Property prior to the acquisicion shall pass to Leader to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupuncy, Preservation, Maintenunce and Protection of the Property; Borrower’s Loan Application; Leaschalds,
Borrower shall occupy, estublish, and use the Properly »s Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy ta Froperty as Borrower's principsl residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in woiting, which consent shall not be unreasonably withheld, or unfess
extenuating circumstances exist which are beyond Borrowe:'s tontrol. Borrower shall not destroy, damage or impair the
Property, allow the Property 1o deteriorats, or commit waste tu tite. Property, Borrower shull be in default if any forfeiure
action or proceeding, whether civil or criminal, is begun that in Leacer's good faith judgment could result in torfeiture of the
Property or otherwise materially impair the lien created by this Security Listrument or Lender's security interest. Borrower mnay
cure such u default und reinstate, as provided in paragraph IR, by causing ‘5¢ action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrewer's interest in the Property or other material
impairment of the lien created by this Security {nstrument or Lender's securily iatzeest, Barrower shall alse be in default if
Borrower, during the loan application process, gave materially false or inaccurate infoimation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced t5-tbz Note, including. bur not limited
to, representations concerning Borrower's occupancy of the Prapecty as a principal residenve. (18 this Security Instrument is on
leasehold, Borrower shall comply with all the provisions of the lease. |f Bocrower scyuires foe title to the Property, th
leasehold and the fee title shall not merge unless Lender agrees o the merger in writing,

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the covenants eisd agveements contained in
this Security instrument, or there is a legal proceeding that may significantly affect Lender's rights in/'the Propesty (such as a
procesding in bankruptcy, probate, for condemnation ar forfeiture or to enforee laws or regulations), thew Leader muy de =nd J
pay tor whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
teasonahle attorneys’ fees and entering on the Property to make repaiis, Although Lender may take action under this paragraph
7, Lender does not have to do so. Y

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this )
Security Instrument. Ualess Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of dishursement at the Note rute and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insusmnce as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, IF, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases ta e in effect, Borrower shall pay the premiums required to (8

9
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Lender’s address stated herein o any other address Lender designates by notive 1o Borrower. Any notice provided for o this
Security Instrumen! shall be deemied 19 have been given to Borrower or Lender when wiven us provided in this paragraph.

. 15, Governing Luw; Severability. This Security [nstrument shadl be governed by federal faw and the faw of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the contlicting provision. To this end the provisions of this Security Instrument and the Note are declared
W be severable,

16. Borrower's Cupy. Borrower shall be given one contormed copy of the Note and of tlns Secwnty Instrument.

17, Trunsfer of the Property or a Beneficial Interest in Borrower, 1f all or aoy part of the Property or any inkerest in it
is sold or transferred (or if a buencficial interest in Borcower is suld or translerred and Bovrower is nol s natural person) without
Lender’s prior written consent, Lender muy, ab ity option, reyure unmediale payment in Gl oF ali sums secured by this
Security (nstrument, However, this option shall not be exercised by Lender i1 exvicise is prohibited by federat law as of the date
of this Security Instrument,

' [T Lender exercises this option, Lender shall pive Barrower natice of aceelersiion. The notice shadl provide a period of not

' Jess than 30 davd tiom the date the notice is delivered or muiled within whiich Burrower must pay all sums seeured by this
Security Instrument 3¥ Borrawer feils to pay these sums prior 1o the expiration of this period, Lender may invoke any remedies
permitied by this Securily Instrument without further notice or demand on Borrower,

18, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security wpstrument discontinued al any time prior o the earlier of: (a) 5 days (or such other period as
apphicable law may specify {or/roinstatement) before sale of the Property pursuant to any power of sule contained in this
?ucuritv fn%t*umcm' or (h) entry ¥ njudgmcm L'l\r(ll'k‘l"[, Ihis’ churily Instopment, Those cnmlitinm ae (h:u Bnrruwu' {a) p:uyu

cures any dctauh of any cther covenans ur quecmenls. ) pdy.\ all expenses muurrul in un!nrun;, (h|.- Seumly Inslrument,
including, but not limited (o, reasonahle atiomeys’ fees; and (d) takes such action its Lender may reasonubly require (o assure
that the lien of this Security Instrument, Lendes s rights i the Propesty and Bartower's obligation to pay the sums secured by
this Security {nstrument shall continve unchanged) Upon reinstatement by Borrower, this Sceurity [nstrument and the
obligations secured hereby shall remain fully effective @z if no accelertion had occurred. However, this right to reinstate shall
not apply in the case of ucceleration under paragraph §7.

19. Sule of Note; Change of Lonn Servicer. The Nats or a partial nterest sn the Note (logether with this Securily
[nstrument) may be sold one or more times without prioe potice e Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects wonthly payments due undee o Note and this Security Instrument, There also may be one
or more changes of the Loan Servicer unrefated to w sale of the Note A8 ere 1s o change ol the Coan Serviver, Borrawer will e
piven written notice of the change in sccordanee with paragraph T4 above sl applicable kv, The potice will state the name and g
addresy ot the new Loan Servicer and the addsess to which pavments shouls bo nude. The notice will also comtain any other &
information required by applicable taw,

' 20, Huzardous Substances. Borrower shail not catse or periml the presdui,use, disposd, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allowapgzong else to do, anything atfecting the
Property that s in violation of any Environmental Law. The preceding two sentences shaid not apply to the presence, use, or <
storage on the Property of small guantities of Hazardous Substanves that e generally recagnized o be appropriste (o pormal
restdentisl wien and to maintenance of the Property.

Borrower shall promplly give Lender wntten notice of any investigation, claim, demand. Baveit o other action by any
governmental or regulatory agency or private party mvolving the Property and any Huzardons Subseeies-or Environmental Law
of which Borrower has aciual knowledge. 1f Borrower feams, or is sotified by any governmental or yepiatory authority, hat
any removal or other remediation of any Hazardous Substance affecting the Property s necessary, Borrower shall prompely takes..
all necessary remedial actions in accordunce with Environmental Law o

Ay used 1n this parsgraph 20, "Hazardous Substances” aee those substuneys defined as toxic or hazirdous substances hy'{
Envirommental Law and the following substances: gasoline, Kerosene, other flammable ur toxic petroleum products, toxice
pusticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, aod radionctive malerials. As used jno
this paragraph 20, "Environmental Law” mesns federal laws and laws o the junisdiction where the Property is located lhg

relate to health, salety or eaviconmental protection, .

NON-UNIFORM COYENANTS. Burrower and Lender further covenant and sgree as [ollows:
21, Acceleration; Remedies, Lender shuall give notice (o Borrower prmr {u aceelerition Following Borrower’s brea
of uny covenant or agreement in this Security Instrument (hut nat prior 1o acedderation under purageaph 17 unb
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1-4 FAMILY RIDER

Assignment of Rents

THIS 14 FAMILY RIDER is made this gTH day of QCTOBER , 1996 .andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Secunity Instrument”) of the same date given by the undersigned (the "Borrower”) ta secure Borrower's
Note to
MID TOWN BANK AND TRUST COMPANY OF CHICAGO

(the "Lender”)

of the same date and covering the Property described in the Security Instrument and located at:
}9%%65 WEST HADDON, CHICAGO, ILLINOIS 60622

[Property Addiev)

1-4 FAMILY COVENANTS. [n addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as tollows:

A, ADDITIONAL I'ROPTRTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Secirity !astrument, the following items ure added to the Property description, and
shall also constitute the Property covered by the Security Instrument; building materials, appliances and goods
of every nature whatsoever now o: hereifter located in, on, or used, or intended to be used in connection with
the Property, including, but not limited to, thrs» for the purposes of supplying or distributing heating, cooling,
electricity, gas, water, air and light, fire previntion and extinguishing apparatus, security and access control
apparatus, plumbing, bath tubs, water heaters, wuier closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows; siorm doors, screens, blinds, shades, curtains and curtain
rods, attached mirrors, cabinets, panelling and attactied floor coverings now or hereafter atiached 1o the
Property, all of which, including replacements and additions <nereto, shall be deemed to he and remain a part of
the Property covered by the Security Instrument. All of the toiegoing together with the Property described in
the Securily Instrument (or the leasehold estate if the Security Tastrument is on a leasehold) are referred Lo in
this 1-4 Family Rider and the Security Instrument as the "Property”.

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Boriowr: shall not seek, ngree to or make
a change in the use of the Property or its zoning classification, unless Lensr-bas agreed in writing to the
change. Borrower shal. .omply with all laws, ordinances, regulations and requiriaents of any govemmental
body applicable to the Property.

C. SUBORDINATE LIENS. Except ar permitted by tederal law, Borrower sheit wt allow any lien
inferior to the Security lnstrument lo be perfected against the Propeny without Lendsc's prive written
permssion.

LEOSKNI6

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the
other hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED, Uniform Covenant 18 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, theg
fiest sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted.  All %
remaining covenants and agreements set forth in Uniform Covenant 6 shail remain in effect.

~

MULTISTATE 1 -4 FAMILY RIDER - Fannie MseFreddie Mac Uniform los rument
MB-13T27/91 371 Page L of 2 (Rov. DW/10/M)
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Additional Provisions Rider

This Rider is made this  9TH  day of OCTOBER , 1896 . and is incorporaled into and shall be
deemed to amend and supplement the Note/Mortgage dated of even date herewith, given by the undersigned (herein
"Martgagar®) 1o secure Borrower's Note to Mid Town Bank and Trust Company of Chicago ("Lender”) covering the
property described in the Mortgage and located at {"Premises”),

& WEST HADDON, CHICAGO, ILLINOIS 60622
n #ddition to the covenants and agreements made in the Mortgage, Mortgagor and Lender further covenant and agree as
follows:

Default Rate

From and afier the occrirence of (i) any default in the payment of any sum when due under the Note or the Mortgage: (i)
default under the terms ot <ne Mortgage or (iii) the Maturity Date, whether by acceleration or otherwise, interest hereunder
shall acorue at the Defauit R’ and shall be payable upon demand.

The Default Rate shall be ten peccentage points (10.00%) (the "Margin”) over the Prime Rate of interest per annum. For
purposes of this Note the "Prime Rate" shall mean the prume rate of interest as wnnounced from time to time in the Money
Rate Section of The Wail Street Journal._Th< vate may vary daily with changes in the Prime Intereat Rate and each day with
changes in your outstanding daily balance.

THIS LOAN IS PAYABLE IN FULL AT MATURITY. /fOU MUST REPAY THE ENTIRE PRINCIPAL BALANCE OF
THE LOAN AND UNPAID INTEREST THEN DUE.” THE LENDER IS UNDER NO OBLIGATION TO REFINANCE
THE LOAN AT THAT TIME. YOU WILL, THEREFOR':, B REQUIRED TO MAKE PAYMENT QUT OF OTHER
ASSETS THAT YOU MAY OWN, OR YOU WILL HAVE TO FIND A LENDER, WHICH MAY BE THE LENDER
YOU HAVE THIS LOAN WITH, WILLING TO LEND YOU 1%E. MONEY. IF YOU REFINANCE THIS LOAN AT
MATURITY, YOU MAY HAVE TO PAY SOME OR ALL OF k) CLOSING COSTS NORMALLY ASSOCIATED
WITH A NEW LOAN EVEN IF YOU OBTAIN REFINANCING FRGM THE SAME LENDER.

Termination of P S by 2 ic Dehit
The rate stated herein is a special rate offered by Lender on the strict condition th:ts-checking account be maintained with
Lender which will be automatically debited for payments due under the loan. ¥ur-account is not maintained with a
sufficient balance when needed to be sutomatically debited for each payment when due, thii, st Lender’s option, the interest
rate will increase 0.5% per annum, and such increase will be effective as of the last schedulia payment date preceding the
month in which the payment is not eutomatically debited. It the interest rate is increased as hercis, provided (whether on
account of default or voluntary action), Lender shall have no obligation to reinstate the former inter-st.aate if the default is
cured or reinstatement of the automatic debiting procedure is requested.

J) 1
CAROLYN PAYNE

-
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