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This Mortgage prepared by:  FIRGT MIDWEST BANK, N.A.
945 LA).EVIEW PARKWAY, SUITE 170
VERNON SILLS, ILLINOIS 60061

MORTGAGE

THIS MORTGAGE IS DATED OCTOBER 21, 1992 between MARY P. SOHL N/K/A MARY PAT WELC, MARRIED
TO RICHARD J, WELC, whose address is 726 E. EVULID AVENUE, ARLINGTON HEIGHTS, il 60004 (referred
o below as "Grantor"); and FIRST MIDWEST BANK, MATIONAL ASSOCIATION, whose addreas is 300 PARK
BOULEVARD, SUITE 400, ITASCA, IL 60143 (referred tu ratow as "Lender”).

GRANT OF MORTGAGE. For valuabie consideration, Granior martgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following descr.bad real property, together with all existing or
subsequently erected or aHixed buildings, tmprovements and fixtuies; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch righis_{ircluding stock in utiiities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the rcai property, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in COOK Zovunty, State of Hinois (the "Flealm>

Property"): g

LOT 5 IN BLOCK 6 IN ARLINGTON FARMS BEING A SUBDIVISION OF “HE TAST 60 ACRES OF THE?D

WEST HALF OF THE NORTHEAST QUARTER OF SECTION 29, TOWNSIUP 32 NORTH, RANGE 11U‘
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT DEREOF RECORDED! =
JANUARY 8, 1924 AS DOCUMENT NUMBER 8244344 IN COOK COUNTY, ILLINGIS ¢

The Real Property or iis address is commonly known a8 726 €. EUCLID AVENUE, ARLINGION HEIGHTS, it -
60004. The Real Property lax identification number is 03-29-208~013-0000. ‘

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all leases of the Property and | .
alt Rents from the Property. In addition, Granlor grants to Lender a Unitorm Commercial Code security interest in -~
the Personal Property and Renls.

DEFINITIONS. The foliowing words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed 10 such terms in the Unitorm Commercial
Code. All references to dollar amounts shall mean armounts in lawful money of the United States ol America.

Borrower. The word "Borrower” means each and every person or entity signing the Note, including without
limitation RICHARD J. WELC and MARY PAT WELC.

Existing indebtedness. The wards “Existing tndebtedness” mean the indebtedness described below in the
Existing indebtedness section of this Morigage.
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Grasmor. The word "Grantor® means any and all persons and entities executing this Mortgage, including
without limitation al! Grantors named above. The Grantor is the mortgagor under this Mortgage. Any Grantor
who signs this Mortgage, but does not sign the Note, Is signing this Mortgage only to grant and convey that
Grantor's Intarest in the Real Property and to grant a security interest in Grantor's interest in the Rents and
Personal Propenty to Lender and is not personally liabte under the Note except as otherwise provided hy
contract or iaw. S

Guerantor. The word *Guarantor” means and inciudes without limitation each and ait of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

Improvemenis. The word "“Improvements” means and includes without fimitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facliities, additions,
replacements «nc' other construction on the Real Property.

Indebtedness, 1h2 word "Indebtedness” means all principal and interest payable under the Note and any
amounts expendett 2r.agvanced by Lender 1o discharge obligations of Grantor or expenses incurred by Lender
10 enforce obligations.«!-Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. At no dine shall the principal amount of indebtedness secured by the Mortgage, not
including susis advanced s nroteot the security of the Mortgage, exceed the note amount of $50,000.00.
Lender. The word "Lendei™ rmesns FIRST MIDWEST BANK, NATIONAL ASSOCIATION, its successors and
assigns. The Lender is the morntgares under this Mortgage.

Morigage. The word "Mortgage™ mernns this Mortgage bhetween Grantor and Lender, and includes without
limitation aii assignments and security wterest provisions relating to the Personal Property and Rents.

Note. The word "Note" means the pronissury. note or credit agreement dated October 21, 1996, In the
original principal smount of $50,000.00 from Py ower to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consclidations of and substitutions for the promissory note or agreement,
The interest rate on the Note is 10.250%. The matuvity Gate of this Moartgage is April 21, 1997,

Personal Property. The words "Personal Property™ riean all equipment, fixtures, and other articles of
Bersonal property now or hereatter owned by Grantor, andtow or hereafter attached or affixed to the Real

roperty; together with all accessions, parts, and additions 10, 4" replacements of, and alt substitutions for, any
of such property; and together with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Piapertv,

Property. The waord "Property” means caliectively the Real Property and *he Personal Property.
Resl Properw. The words "Rea! Praperty” mean the praperty, interasis and rights described above In the
"Grant of Morigage" section.

Related Documents. The words "Related Documentis® mean and includs without limitation ail promissory
notes, credit agreements, ioan agreememts, environmental agreememts, guaranties, security agreemems,
mortgages, deeds of trust, and all other instruments, agreements and documunis, whether now of hereafter
axisting, executed in connection with the Indebtedness.

Rents. The word "Rents® means all present and future rents, revenues, income, issues, tnyalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTERLSY IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDMESS AND (2)
PERFORMANCE OF ALL OBLIGATIUNS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATEC
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action™ or
"anti-deficiency” law, or any other law “hich may prevent Lender from bringing any action against Grantor,
including a claim for deficiency to the extent Lender I8 otherwise entitled to a claim for deficiency, before or after
Le;wder’s commencement or completion of any foreclosure action, either judicially or by exercise of a power of
sale.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: {a) this Mortgage i8 executed at
Borrower's request ang not at the request of Lender; (h} Grantor has the full pawer, right, and authority to enter
inta this Moﬁ’ga e and to hypothecate the Prop.erty: c} the provisions af this Mortgage do not conflict with, or
result in a default under ang agreement or other instrument binding upon Grantor and do not result in a violatlon of
any law, regulation, court decree or order applicable to Granlor, (d) Grantar has established adequate means of
obtaining from Barrower on a continuing. basis information abaut Borrower's financial condition; and mﬂ Lender
has made no representation to Gramor about Borrower (including withcut fimitation the creditworthiness of

Borrower).

PAYMENT AND PERFORMANCE. Except as otherwise pravided in this Mortgage, Borrower shall pay to Lender
all Indebtedness secured by this Mortgage as it becomes due, and Borrower af Grantor shall strictly perform all
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their respective obligations under this Mortgage.

POSSESS!ION AND MAINTENARCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possession
and use of the Property shall be governed by the following provisions:

Possession and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Propernty and collect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repalrs,
replacemants, and maintenance necessary to preserve its value.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
“threatened release,” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Llablli:_y Act of 1980, as amended 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amendmants and Reauthorization Act of 1986, Pub. L. No.
95-409 ("SA#IA' the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Canservation and Recovery Act, 42 U.5.C. Section 6901, et seﬂ.‘. or other applicable state or Federal laws,
rules, or regiiaions adopted pursuant to any ol the loragoing.  The terms "hazardous waste” and "hazardous
substance" shail a!so Include, without limitation, petroleum and petroleum by~products or any fraction thereof
and asbestos. ~arantor represents and warranis to Lender that: (a) During the period of Grantor's ownership
of the Property, thire has been no use, generation, manulacture, storage, treatment, disposal, release or
threataned release of aAny hazardous waste or substance b}" any person on, under, about or from the Pfopert{;
(b) Grantor has nu wizwledge of, or reason to believe that there has been, except as previously disclosed (o
and acknowledged by Lenaar in writing, () any use, generation, manufacture, storage, treatment, disposal,
release, or threatened retens? of any hacardous waste or substance on, under, about or from the Propenﬁ by
any prior owners or occuparts of the Proper:jv or (lg any actual or threatened litigation or claims of any kind
by any person relating to such-matters; and (c} Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Gian.c” nor any tenant, contractor, agent of other authorized user of the Property
shatl use, generate, manufacture slore, treat, dispose of, or release any hazardous waste or substance on
under, about or trom the Property and ‘(i) any such activity shall be conducted in compliance with all
applicable federal, state, and local luws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described absve. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections ang tasis, . at Grantor's expense, as Lender may deem aporopriate to
determine compliance of the Property with-inis section of the Mortgeage. Any inspections or tests made by
Lender shall be for Lender’s purposes only ard shall not be construed to create any responsibility or liability
on the part of Lender to Grantor or to any other rarsen. The representations and warranties contained herein
are based on Granior's due diligence in inveslicating the Property for hazardous waste and hazardous
substances. Grantor hergby (a) releases and weives any future claims against Lender for indemnity or
contribution in the avent Grantor becomes ligble for cieanup or other costs Under any such laws, and  (b)
agrees 1o indemnily and hold harmless Lender agaiist eny and all claims, losses, fiabiiities, damages
Penalues. and expenses which Lender may directly or ind!e.tly sustain or sufler resulting from a breac of
his gsection of the Mortgage or as a consequence of any ‘ure. generation, manulfacture, storage, disposal,
release or threatened release occurring prior to Grantor's owrnorshie-or interest in the Property, whether or not
the same was or should have been kngwn to Grantor. The provisions of this section of the Morigage
including the obligation to indemnity, shall survive the payment oi-the Indebtedness and the satisfaction and
reconveyance of the lien of this Morigage and shall not be affected 0y Lender's acquisition of any interest in
the Propanty, whether by foreclosure or otherwise.

Nuisance, Waate. Grantor shall not cause, conduct or permit any nuisanci: nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Properly, Without limiting the generality of the
foregoing, Grantor will not remave, or Eram 10 any other parnty the right 1o remave, any timber, minerals
(including oil and gas), soil, gravel or rock products without the prior written conse it ol Lender,

Removal of Improvements. Grantar shall not demolish or remove any improvements i-sm the Real Property
without the prior written consent of Lender. As a candition to the removal of any Imp.ovements, Lender ma

require Grantor t0 make arrangements satisfactory 1o Lender to replace suci/ linprovements wit

improvements of at least equal value.

Lender's Right to Enter. Lender and its qgénts and representatives may enter upon the Heal Property al all
reasonable limes to altena !o Lender's inlerests and to inspect the Property for purposes of Grantor’s
cumpliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly compiy with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property. Grantor may contest in guod faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in wriling prior to
doing so and sa long as, in Lender's sole opinion, Lender's interests in the Propenr are not jeopardized. -
Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, 1o -
protect Lender's interest. .
Duty to Profect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do alt .-
other acts, In addition to those acts set forth above in this section, which from the character and use of the .

Property are reasonably necessary 10 protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, deciare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
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Prapery or any right, titie or interest therein; whether legal, beneficial or equitable; whether volutitary or
inveluntary: whether by outright gaje, deed, instaliment gale contract, land contract, contract for deed, leasshold
Interest with a term greater than three (3} years, Jease—option contract, or by sale, assignment, or transfer of any
beneficial interest in or 10 any land trust holding title tc the Real Property, or by any other method of conveyance

E'Aﬁis AND LIENS, The following provisiong relating to the taxes ang liens on the Property are g part of thig
orlgage.

Payment. Grantor shall pay when due (and in all events prior to delinquencyt) all taxes, payroll taxes, spacial
taxss, assessments, water charges and sewsr service charges levied against or on account of the Iiropeny,
and shall pay when due all claims for work done on ar for services fendered or material furnished to the
Propeny, Crantor ghail maintain the ProtpenPg free of all liens having priority over or equal ta tha interest of
Lender under th;s Mortgage, except for the lien of taxes and assessments not dus, except for the Existing
Indebtedness refecred o below, and except as otherwise provigad n the following paragraph,

HIB‘M To Contest. Grantor May withhold payment of any tax, assessment, or claim in connection with A good
faith dispute over the coliyation to pay, so !ong as Lender's interest in the #roperty is not ized. If a lien
arises or js filed as a resyi ot nanpayment, Grantor shall within fitean (15) days ater the len arises or, it a
lien is fited, within fifteen {*5) days after Grantor hag hotice of the filing, secure the discharge of the fien, or if
reguested by Lender, depcsit with Lender cash or a sufficient corporate Surety bond or other security
saistactory to Lender 'in an ameun: eutficient 1o discharge the herra.éﬁua an* COsta and aftorneys' fees or other
charges that coutg @cerue as a vesult of g foreciosure or sale undar the lien. in any cantest, Grantor ghatl
defend itgelf ang Lender and shai 8Zusfy any adverse judgment before enforcement a ainst the Pro :
Grarggé ; shall name Lender ag an ‘adaftional obliges ‘under any surety bond furnished in the contest
proceedings.

Evidence of Payment. Granior shall upon de.pand turnish to Lender satisfactory evidenca of payment of the
taxes or assessments and shaj| authorize the Ty prOpriate iovernmentaf official to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Constructl_on. Grantor shal NOlify Lendor 3t toast fifteen (15) days befora an work is commenced,
Any services are furnished, or an materials are supﬁl.er' 12 the Propenty, if any mechan C's lien, materialmen’s
lien, or other tien could be asserted on account of the wor., Services, or materialg, Grantor will upon request
of Lender furnish 1o Lender advance assurances salisfactory io Lender that Grantor can ang will pay the cost
of such improvements,

mgPEHTY DAMAGE INSURANCE, The folfowing provisions ref2ing ta insuring tha Property are a part of this
gage,

Maintenance of Insurance, Grantor shall procure and maintain puticies of fire insurance with standard
extended covera?e endorsements. on a replacement basis for the . fu) Insurable valyg covering al)
_ he Real Property in an amount sufficient tqg avoig applicatic: of any colnsurance clause, and
with a standard morgagee clause in favor of Lender. Poticies shail be writ :n 0y such ingurance companies
and in such form as may be reasonably apcelptable to Lender. Grantor ghayl d2iver to Lander certificates of
i ; tipulation that Coverage will not be caieeliez or diminished without a
minimum of ten (10) days' prior written notice te Lender and not contgming any disclaimer of the insurer's
liability for failure to %ive 8uch notice, Fach insurance policy aiso shall include an enue, X ment roviding thag
coverage in favor of Lender will not be impaired in any way b'y Bny act, omission or Gefarit of Grantor or any
ather person.  Shouid the Real ProperR‘ & any time Locome locatad in' an area desi?na’.e.a 2y the Director of
the Faderaj Emergenc Management gency as a sgecial flood harard area, Grantor agreos tg obtain and
maintain Fedaraf (nod Insurance, to the extent such insurance is requ by Lender ans'is or becomes
available, for the term of the loan or for the full unpaid principal balance of the loan, or the maximum limit of
cQverage that ig available, whichever ig less,

Application of Proceeds. Grantor shall promptly notity Lender of any loss or damage to the Pr . Lender
may make proof of logs if Grantor raifspfo d% %o within fifteen (15¥ days of the gasuafty mer or ot
Lender’s Security is impaired, Lender may, at its election, apply the proceeds to the reduction of the

edness, payment of any lien affecting the Property. or the restoration and repair of the Property.  |f
Lender elects to appiy the proceeds to restoration and repair, Grantor shail repalr or replace the dam or
destroyed Improvements n a manner gatistactory to Lender. Lender shall, upon satisfactory progt such
expenditure, ofaydor reimburse ‘(jaranror from the proceeds for tha Eeasog?%e Cost of repalr or restoration if

)

receipt and which Lender has not Committed to the repair or restoration of the Property shall be used firgt 10
pay any amount owing to Lender under thig Mortgage, then tg Prepay accrued interest and the remainder, if
o i T lndeb_tedr?gsg g Lender hoids any proceads afie.

Unexpired insursnce at Sale, Any unexpired insurance shall inure to the benefit of. and pass 1o, the
purchaser of the Propenty covered by this Mortgage at a.n; frustee’s sale or other sale held under the
provigions of thig Mortgage, or at any foreclosure sale of such roperty,

Compliance with Existin Indebtedness. Dyrin the period in which an Existing Indebtednasg described
balow s in effect, compfance with the insurancge prov%gions contained iri; the iggtrument evidencing such

e
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Existing Indebtedness shail constitute compliance with the insurance provisions under this Monigage, to the
axtent compliance with the terms of this Martgage would constitute a duplication of insurance requirement. if
any proceeds from the insurance become payable on loss, the provisions in this Mongage for divigion of
ﬂ:’ggg?gdsnessgau apply only to that portion of the procesds not payable to the holder of the Existing

! EXPENDITURES BY LENDER. it Grantor falls to comply with anv provision of this Morigage, inc!udg:ﬁ any

*  obligation to maintain Existing indsbtedness in good standing as required belaw, or if any action or proceeding is
commenced that would materiaily affect Lender's interests in, the Property, Lender on Grantor's behalf may, but
shall not be raquired 10, take any action that Lender ddems 'appropriate. Any amount, that Lander expends In so
daing will bear interest at the rate provided for in the Nota from the date incurred or pald by Lender 1o the date of
repayment by Grantor. All such expenses, at Lender’s optior, will (a) be payable on demand, (b) be added to the
baiance of the Note and be apportioned among and be payable with any instaliment payments to become due
during either (i) the term of any applicable insurance agolicy or rSil) the remalningrterm of the Nate, or {c) be
treated as a balloon payment which will be due and payable at the Note's maturity. This Mortgage also will secure
payment of these amounts. The rights Provlded for in this paragraph shall be in addition to an{ other nghts or any
remedies to whiza Lender may be sntitted on account of the delaull. Any such action by Lender shall not be
construed as curiny *he defauit s0 as to bar Lender from anyiremedy that it otherwise would have had.

:AIA’I?RANTY; DEFENSE OF TITLE. The foliowing provigions rslating to ownership of the Property ‘are a part of this
ortgage.

Title. Grantor wartar s that: (a) Grantor holds good and marketahle tille of record 1o the Propenty in fee
gimple, free and clear ot % llens and encumbrances other than those set forth in the Real Property description
or in the Existing Indebieriniss section balow or in any tile insurance policy, title report, or final title opinion
issued in favor of, and accazied by, Lender in connection' with this Mortgage, and  (b) Grantor has the full
right, power, and authority 10 exsaute and deliver this Mortgage 1o Lender.

Defense of THle. Subject to the nxception in the paragraph above, Grantor warranis and will forever defend
the title 10 the Property against the ‘awful claims of all persons. In the evant any action or proceedln’g is
commenced that questions Grantor'e title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Graniuor may be the nomina) Pany in such proceeding, but Lender shall be
entitled to participate in the proceeding and 10 be represented In the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause 20z delivered, to Lender such Instruments as Lender may request
from time 1o time to permit such pasticipation: ,

Compliance With Laws. Grantor warrants that the ‘Properly and Grantor’s use of the Property complias with
all existing applicable laws, ordinances, and regulationz of governmental authorities.

EXISTING INDEBYEDNESS. The following provisicie” concerning existing indebtedness (the "Existing
indebtadness”) are a part of this Mortgage. /)

Existing Lien. The lien of this Mongage securing the Irdoutedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees 0/ ray, or see to the payment of, the Existing
Indebtedness and to prevent any default on-such indebtedness, ary default under the instruments evidencing
such indebtadness, or any default undar any security documents " such indebtedness.

Defauit, if the payment of any Installment of principal or any Interest ¢ the Existing Indebtedness is not made
within the time required by the note evidencing such Indebtedness.. vr-should a default occur under the
Instrument securing such indebtedness and not be cured during any appli-able grace period therein, then, at
the ogtlon of Lender, the indebtedness secured by this Mortgage shalt become Immediately due and payable,
and this Mortgage shalt be in defaull. .

No Modification. Grantor shall pot enter into any agreement with the holder of ary mortgage, deed of trust, or
other security agreament which has priority over this Mott%aee by which that agream=pr; is modified, amended,
extended, or renewed without the prior written congent of Lender. Grantor shall nuttar request nor accept
any future advances under any such securily agreement without the prior written consar’ ~f { ender.

CONDEMNATION. Tha following provisions refating to condemnation of the Property are a part. i this Morigage.

ication of Net Proceeds. if all or any pant of the Property is condemned by eminenl dumain proceedings
ar by any E}rocaeding or purchase in lieu of condemnation, Lender may at its election require that all or any
on of the net Froceads of the award be applied to'the indebtedness or the repalr or restoration of the
roperty. The net proceeds of the award shall mean the award afier payment of all reasonable costs, )4
expenses, and attorneys fees incurred by Lender in connection with the condemnation.

: @
Praceedings. |t any proceeding in condemnation is filed, Grantor shall promptly notify Lender In writing, and (3
Grantor shall promptly take such steps as may be necessary to defand the aclion and odtain thc award. ¢n
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to panicipate in the p3
proceeding and t¢ be represented In the proceeding by counsel of its own choice, and Grantor will deliver or
C&E‘?ei toﬁbe deliverad to Lender such insiryments as may be requested by it from time to time to permit such o
panicipation. =

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, The foliowing provisions
relating to governmental taxes, fees and charges are a part of this Morigage:

Curren! Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition 10 this Mortgage and take whatever other aclion is8 requested by.Lender to perfect and continue
L.ender's llen on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without Jimitation all
taxes, fees. documentary stamps, and other charges for recording or registering this Mortgage.

o ‘
] | 1y
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Taxes. The following shall constitute taxes ta which this section applies: (a) a specific tax upon this type of
Mort gg or upon all or any part of the Indebtedness secured by this Mon&?e; () a specific tax on Borrower
which Sorrower is authorized or reqMIred to deduct from payments on the (ndebtedness secured by thie ot
Mortgage; (c) a tax on this type of

a specitic tax on alt or any portion ot
Borrower.

Subsequent Taxes, |f any tax to which this section_applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below), and Lender may
axercise any or ail of its available remedies for an Event of Default as provided below unless Grantor either
{?) pays the tax before it becomes delinquent,-or (b) contests the tax as provided above in the Taxes and
: ie{m gecﬂon and debosits with Lender cash or a gsufficient corporate surety bond or other security satisfactory
o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage s 8
sacurity agreement are a part of this Mortgage. b T

Security Agroen'ent. This instrument shall constitute a security agreement to the extent any of the Property
constitutes fixtures or other personal property, and Lender ahall have all of the rights of a secured party under
the Uniform Caramz2reial Code as amended from time 10 time.

Security Interest. - 1uon request by Lender, Grantor shall execute financing statements and take whatever

- ather action is requestsd by Lender to perfect and continue Lender's security interest in the Rents and

" Personal Property. In acdition ta recording this Monpage in the real property records, Lender may, at any
time angd without turther suthorization from Grantor, file executed counterpans, copies of reproductions of this
Mortgage as a financing statement, Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security Interest. Lipon default, Grantor shall assembie the Personal Property in a manner and
at a place reasonably convenier to Crantor and Lender and make it available to Lender within three (3} days
after raceipt of written dernand frum cender,

Addresses. The malling addresses of Grantor (debtor) and Lender (secured party), from which information
concernlnP the security interest granted by this Mortgage may be obtained (each as required by the Uniiorm
Commerclal Code), are as stated on the first page of this Madrtgage.

FURTHER ASSURANCES; ATTOHNEY—IN-FAC*'; fhe, following provisions relating to furthar assurances and
attornay-in~fact are a pan of this Monigage. ,

Further Aasurances. At any time, and from time t tinie, upon request of Lender, Grantor will make, execute
and defiver, or will cause 10 be made, executed or-delivered, to Lender or 1o Lender's designes, and when
requasted by Lender, cause o be filed, recorded, refled. or rerecorded, as the case may be, at such times
and in such offices and piaces as Lender may deem aprrogriate, any and all such mortgas?es. deeds of trust,
security deeds, security agreements, financing statemerits, vontinuation statements, instruments of further
assurance, certificates, and other documents as may, in the %0’ opinion of Lender, be neceasary or desirable
in order to effectuate, complete, perfect, continue, or preserve !3) the obligations of Grantor and Borrower
under the Note, this Mortga e, and the Related Documents, anu (D) ' liens and security Interests created by
this Mgggage on the Property, whether now owned or itereafter acq irec hy Grantor. Unless prohibited by law
or agreed to the contrary by Lender in writing, Grantor shall reimuurse Lender for all costs and expenses
incurred in connection with the matters referred to in this paragraph.

Attorney=in-Fact. If Grantor fails to do any of tha things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For lutn purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpase of n:aking, executing, defivering,
filing, recording, and doing all other things as may be necessary or desirable, in L.2nder's sole opinion, to
accomplish the matters refarred {0 in the preceding paragraph.

FULL PERFORMANCE. ‘i Borrower paﬁ_ls all the Indebtedness when due, and otherira_ performs all the
olligations imposed upon Grantor under this Mortgage. Lender shall execute and deliver «0 Grantor a suitable
satisfaction of *his Mortgage and suiable statements of termination of any ﬁnancinc! statemen’ o4 file evidencing
Lender's security interest in the Rents and the Personal Pro{peny. Grantor will pay, if permitted oy applicabie law,
any reasonable termination fee as determined by Lender from time to time. i however, payment is made by
Bosrower, whether voluntarily or otherwise, or Dy guarantor or by any third panty, on the Indebtedness and
thereafter Lender 8 forced to remit the amount of that ,payment (a) to Borrower's trustee In bankruptcy or to any
similar person under any federal or state bankruptcy law or law for the relisf of debtors, (b) by reason of any
judgment, decree or order of any court or administrative body having jurisdiction over Lender or any of Lender's

o?eny. or ic) by reason of any settlement or compromise of any claim made by Lender with any claimant
including without limitation Borrower}, the 'mdebtedness shall be considered un the e of
enforcament of this Mortgage and this Mortgage shait continue to be effective or shall be reinstated, as the case
may be, nolwithstanding any cancellation of this Morigage or of any note or other Instrument or agreement
evidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same
exter! as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decrea, order, settiement or compromise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the foliowing, at the option of Lender, shall constitute an event of default ("Event of Default™)
under this Mortgage: ‘
Default on Indebtedress. Faiiure of Borrower to make any payment when due on the incabtedness.

Defaull on Cther Payments. Fallure of Grantor within the time required bf this Mon%nf?e to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect dischargs of

any lien,

U
ort%a‘nge char?eable against the Lender or the holder of the Note; an g),

e Indebtedness or 'on payments of principal and Intt;feu made




UNOFFICIAL COPY

7 10-21-1996 MORTGAGE Page 7
- Loan No 16773 {Continued)

—
K]
§

Compllance Defsull. Fallure of Grantor or Borrower to comply with any other term, obligation, covenant or
condition contained in this Muigage, the Note or in any of the Related Documents,

False Stalemenis. Any warranty, representation o; statement made or furnished to Lender by or on beha! of
Grantor or Barrower under this Mo ?age. the Note or the Related Documents Is faise or misleading in any
material respect, either now or at the ime made or furnished.

Defeclive Collateralization. This Mortgage or any of the Relaled Documents ceases to be in full force and
effect (including failure of any collateral documents to create a valld and perfected security interest or tien} at
any time and for any reason.

Death or Insoivency. The death of Grantor or Borrower, the Insolvency of Grantor or Borrower, the
appointiment of a recelver for any part of Grantor or Borrower’s Property. any assignment for the benefit of
creditors, any type of creditor workout, or the commencement ol any proceeding under any bankruptcy or
ingolvency laws by or against Grantcr or Borrower.

Foreclosure. Forfelture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, solf-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency agaiia any of the Proper}‘y. However, this subsection shalt not a?plr in the event of a good faith
dispute by Grartor as to the validity or reasonableness of the claim which is the basis of the foreclosure or
forefeitute praceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for 'he claim satisfactory to Lender.

Breach of Other Agroument. Any breach by Grantor or Borrower under the terms of any other agreement
between Grantor or Borrower and Lender that is not remedied within any grace period provided thereln,
including without Hmitation any agreement concerning any indebtedness or other obligation of Grantor or
Borrower to Lender, whetk_ axisting now or later.

Existing Indebledness. A de‘auv't shall occur under any Existing indebtedness or unuer any instrument on the
Piuperty sacuring any Existing 'ndebtedness, or commencement of any suit or other action to foreclose any
existing lien on the Property.

Evenls Atecting Guarantor, Any oi iha 'Jreéedlqg Bvents occurs with respect to any Guarantor of any of the
indebtedness or any Guarantor dies or bunames iricompetent, or revokes or disputes the validity of, or fiabiity
under, any Guaranty of the indebtedness.

Insecurity. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upan the occurrence of any Event of Delault and at any time therealter,
Lender, at its option, may exercise any one or more ol (i following rights and remedies, in addition 10 any other
rights or remedies provided by law.

Accelerate Indebtedness. Lender shall have the righi-aits option without notice to Borrower to declare the
ennr?égdtebtedness immediately due and payable, incluoing zay prepayment penalty which Borrower would be
required ta pay. :

UCC Remedies. With resrr,gecl to ali or an?I pan of the Persgnal Piuperty, Lender shall have all the rights and
0

remedies of & secured party under the Uniform Commercial Code

Coliect Rents. Lender shall have the right, without notice to Granior ¢r Barrower, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, zad apply the net proceeds, over and
above Lender's costs, against the Indebledness. n furtherance of this nigr« _Lender may reguire any tenant or
other user of the Properly to make payments of rent or use fees directly tc Lender, If the Hents are collected
by Lender, then Grantor irrevocably designates Lender ag Grantor's attorney -in-fact to endorse instruments
recelved in payment thereof in the name of Grantor and to negoliate the samz ond collect the proceeds,
Parments by tenants or other users 10 Lender in response to Lender's demand shail satlsfr the obligations for
which the payments are made, whether or not any praper grounds for the denara Oxisted. Lender may
axercige its rights under this subparagraph either in person, by agent, or through a receivar,

Mortgagee In Possession. Lender shall have the right to be Blaced as mortgagee In posseagion or to have a
receiver appointed to take possession of ali or any pan of the Property, with the power 1o frov2ct and greserve
the Propeny, to operate the Propert precedmﬁ toreclosure or sale, and to coliect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebledness. The
mortgages in Possess:on or receiver may serve without bond if permitted by law. Lender's right 10 the
dpo?mmem of a receiver shall exist whether or not the apparent value of the Property exceeds the, .
In e?tedness by a substantial amount, Employment by Lender shall not disqualify a person from serving as axs
recelver. ;

,‘i‘,“’%"" Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest In ail or any par off,
e Propeny. !

Deficlency Judgment. If permitted by applicable law, Lender may obtain a judgment for any deﬂciency' ‘
remaining in the Indebledness due to Lender after application of ali amaunts received from the exercise of the &
rights provided in this section. W

Oiher Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
avaitable at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor or Berrower hereby wajve any and
all right to have the property marshalled. In exercising its rights and remedies, Lender shall be tree to sell all
or any part of the Proparty together or separately _in one sale or by separate sales. Lender shall be entitled to
bid at any public sale on all of any portion of the Property.
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Notice of Sale. Lender shall give Grantgr reasonable notice of the time and plsce of any public sale of the

Personal Property or of the time after which an;/ private sale or other intendeg disposition of the Personal

tl:’rc:pegty is c}? bgs‘ rlnade. Reasonable notice shall mean notice given at least ten (10} days before the time of
e Sale or disposition.

Whaiver; Eiection of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the party's rights otherwise to demand Strict compliance with that provision
or aery other pravision, Election by Lender 10 pursue any remedy shall not exclude pursuit of any other
rem Y and an election to make expenditures or take acticn to perform an obligation of Grantor or Borrower
under this Mortgage after failure of Grantor or Barrawer to perform shall not affect Lender's right to declare a
default and exercise its remedies under this Moqtgage.

Atlorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitied to recover such sum as the court may adjudga reasonable as attorneys’
fees at triat and on any appeal. Whether or nat any court action Is involved, all reasonable expenses incurred
by Lender that in Leénder's opinion are negessary at any time for the protection of its interest or the
enfarcement. f i's rights ghall become a pan of the Indebtedness payable on demand and shall bear interest
from the date of expenditure untit repaid at the rate provided for in the Note. Exlaenses covered by this
aragraph include, without imitation, however subject to any limits under aippncable aw, Lender's antorneys’
ees and Lender & 'enal expenses whether or not there i8 a lawsuit, including attorn faes for bs.nkrup&
proceedings (incluzing efforts to modify or vacate any automatic stay of injun onl appeals and any
anticipated post-judurman! collaction setrvices, the cost of searching recofds, obtaining t fe raports (including
foreclosure repons), surveynrs' reports, and appraisal fees, and title insurance, to the extent permitted by
applicable law. Borrower a'sc will pay any caurt costs, in addition to all other sums provided by law.

NOTICES 70O GRANTOR AND C7HER PARTIES. Any nolice under this Mortgage, including without limitation an
notice of default and any notice of fale tn Grantor, shalt be in writing, ma); be be sent by telefacsimilie, and shall
be effective when actually delivered, 41 when deposited with a nationally recognized overnight courier, or, if
mailed, shall be deemed elfective when drosited in tha United States mail first class, certified or registered mail,
postage prepaid, directed to the addresses shown near the be?tmnmg of this Mongage. Any party ma¥ change its
address for notices under this Mortgage by giving formal writen notice to the other parties, apeclrgn that the
rpose of the natice is to change the party’s-arcress. All copies of notices of foreclosure from the holcer of any

len which has priority over this Mortgage shall b cent to Lender's address, as shown near the beginning of this
Moartgage. For notice purposes, Grantor agrees te reep Lender informed at all times of Grantor's current address.

MISCELLANEQUS PROVISIONS. The foltowing misceiantous provisions are a part of this Mortgage:
Amendments. This Marigage, together with any Reidteo Documents, constitutes the entire understanding and

agreement of the parties as to lne matters set forth 11-iris Morigage, No alteration of or amendment to this
ortgage shall be effective unless given in writing and s'o.ed by the party or parties sought to be charged oi
tiound Dy the alteration or amendment. '

Appliceble Law. This Mortgage has been delivered to Lence: and accepted by Lender in the State of
Minols. This Morigage shall be governed by and construed in “ccurdance with the lawe of the State of
liinols.

Caption Headings. Caption headings in this Morntgage are for convenience purposes only and are not 1o be
uged to interpret or define the provisions of this Mortgage.

Merger. There shall be no merPef of the interest ar estate created by this Martgage with any other interest or
egta sg Itn ;hLe nF{‘!roperty at any time held by or for the benefit of Lender in ary capacity, without the written
consent of Lender. -

Muitipte Parties. Al obligations of Grantor and Borrower under this Mortgage shali £« ot and several, and

all references to Grantor shall mean each and every Grantor, and all references to Boirewar shall mean each

S‘r}d ﬁv?{y Borrower. This means that each of the persons signing below is responsible . sl obligations in
8 Mortgage.

Severablity. 1 a court of competent jurisdiction finds any provision of this Mortgage 9 be invaiid or
unenforceacle as to any person or circumstance, such finding shall not rencer that provision invalld or
unenforceahle as to any other persons or circumstances, If feasibie, any such offending Rrovision shall be
deemed to be modified 1o be within the limits of enforceability or validity; however, if the olfending provision
cannot be so modified, it shall be atricken and all other provisions of this Mortgage In all other respects shall
remain valid and enforceable. :

Successors end Assigna. . Subject to the limitations stated in this Monqage on transfer of Grantor's interest
this Mortgage shall be binding upon and inure 1o the benefit of the parties, their successors and assigns, it
ownership of the Property becomes vested it a person other than Grantor, Lender, without notice 10 Grantor,
may deal with Grantor's successors with reference to- this Mortgage and the indebtedness by way
}oabe%%re%nce or extension without releasing Grantor from the obligations of this Mortgage or liabllity under the
n ness. .

Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Walver of Homeslead Exemglion. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of tha State of linois as to all Indebtedness gecured by this Mortgage.

Walvers and Consents. Lender shall not be deemed 1o have waived an{ rights under this Mortgage (or under
the Related Documents) uniess such waiver is:in writing and signed by Lender. No delay or omission on the
part of Lender in exerciging any right shail operate as a waiver of such right or any other right. A waiver by

i




UNOFFICIAL COPY
10-21-1996 MORTGAGE

Loan No 16773 {Conlinued}

Page 9

—

any party ol a provisior =, this Mortgage shall not constitute a walver of or prejudice the party's right otherwise
to demand strict compiiance with that provision or any ather provision, No prior waiver by Lender, nor any
course of dealing between Lender and Grantor or Borrower, shall canstitute a waiver of any of Lender's rights
ar any of Grantor or Borrower's obll?ations as to any future transactions. Whenever consent by Lender is
required in this Mongage. the granting ot such consent by Lender in any instance shall not constitute

continuing consent to subsequent instances where such consent is required.

X : :
) MARY P, SO¥.c N/K/A MARY PAT WELC

Signed, acknowledged and dou'leredr In the presence of:

thie Oy i e

wm‘n_m .
‘. énﬂg ANl
Withess

WAIVER OF HOMESTEAD EXEMPTICN

| am signing this Waiver of Homestead Exemption for thz purpose of expressly releasing and waiving all
righta and benefits of the homestead exemplion laws of the Stute of lilinois as to all debis secured by this
Mortgage. | understand that | have no liability for any of the a¥irmative covenants in this Mortgage.

e | ol

RICHARD J. WELC ( ;
/
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INDIVIDUAL ACKNOWLEDGMENT

STATE OFSJJM JJ’\@(A , ),
) 88

comevor__J A )

On this day before me, the undersigned Notary Public, personally appeared MARY P. SOHL NACUA MARY PAY
WELC, to me known 1o be the individual described in and who executed the Mortgage, and acknowiedged that he
ot she signed the Mortgage as his or her free and voluntary act and deed, for the uses and purposes therein
mentioned.

der my hanu and\nm it =as this g}) 'I %’ ‘c:ay o /OMI)M ,19 Qo
A K
; Residing at
..,,;;41{6991: FG“‘C]AL' 0 SE ALlI %

KATHIE J. LENCZUK %

i wol e, Stpte ot fHine > |
' " ,on Expiies £ 26K

Yottt e SO

INDIVIDUA. ACKNOWLEDGMENT

STATE OF 2

)48
COUNTY OF )

On this day before me, the undersigned Notary Public, personally appeare:d RICHARD J. WELC, to me known to
be the individual described in and who executed-the Waiver of Homestead Exemption, and acknowledged that he
or she signed the Waiver of Homestead Exemption as his or her free and voiuriary act and deed, for the uses and
purposes therain mentioned.

Given under my hand snd official seal this day of

By '+ Residing at

Notary Public in and for the State of

My commission expires
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> INDIVIDUAL ACKNOWLEDGMENT
STATE OF JLLL{XE’L/\ )

. -

COUNTY OF h&hﬂ . )

On this day before mae, the undersigned Notary Public, personally appeared RICHARD J. WELC, to me known o
be 1he individual described in and who executed the Waiver of Homestead Exemption, and acknowiedged that he
or she signed the Walver of Homastead Exempticn as his or her free and voluntary act and deed, for the uses and

purposes thergin mantioned.
, Vi 9.
Given under my band and official seal this day of , 19
N 1@
By_ﬁ&ﬂ‘: L \*/ M 7N Residing at

Notary Pubiic In and for the Sirte of ¢ '

My commission expires

—

LASER PRO, Reg, U.S. Pal, & TM. Olt,, Ver. 3.2<a)(c} 1996 CFI ProServices, Inc. All rights reserved.
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