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MORTGAGE

THIS MORTGAGE (S DATED DCTOBER 21, 1996, bewween Mustafa Talic and Susan Talic, his wife, whose
address is 2209 Cedar St., Rolling Meadows, IL 50008 (re’erred to below as “Grantor"); and Harris Bank
Arlington-Meadows, whose address is 3250 Kirchott Road, Holi~g Meadows, IL. 60008 (referred to beiow as
“Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgiges, warrants, and conveys to LenZsr all
ot Grantor's right, title, and interest in and to the following described rez craperty, together with all existing or
subsequently erected or affixed buildings, improvements ang fixtures; -3l easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (incluci gy stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real propaity, including without limitation
all minerais, oil, gas. geothermal and similar matters, located in Cook County, State of Winois (the "Real
Property"):

LOT 48 IN WAVERLY PARK UNIT 2, BEING A SUBDIVISION OF PART OF FRANCTIONAL SECTION 5
AND PART OF THE NORTH 1/2 OF SECTION 8, ALL IN TOWNSHIP 41 NORTY, RANGE 11 EAST OF
THE THIRD PRINCIPAL. MERIDIAN, IN COOK COUNTY, {LLINOIS

The Real Property or il address is cammonly known as 2209 Cedar St, Rolling Meadows, I  60008. The
Real Property tax identification number is 08-08~125-015.

Grantor prasently assigns 10 Lender all ¢! Grantor’s right, titte, and interest in and to all leases of the Property and
all Rents from the Pioperty. in addition, Granlor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

93758896

DEFINITIONS. The following wards shall have the follawing meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Cammercial
Code. All references 1o dollar amounts shall mean amounts in lawful money of the United States of America.

Existing Indebtedness. The words "Existing indebledness" mean the indebtedness described below in the
Existing indebtedness section of this Mortgage.

Granfor. The word "Grantor” means Mustafa Talic and Susan Talic. The Grantor is the mongagor under this
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Mortgage.

Guarantor. The word "Guarantor” means and includes without limitation each and all ol the guarantars,
sureties, and accommodation parties in connection with the Indebledness.

Improvements. The word “improvements” means and Includes without limitation all existing and future
improvements, buildings, structures, moebile homes affixed on the Real Property, facilities, additions,
replaccments and uther construction on the Real Property.

Indebtedness. The word “Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. At no time shall the principal amount of Indebledness secured by the Mortgage, not
including suma ydvanced fo protect the sectrrity of the Mortgage, exceed the note amaunt of $16,000,00,

Lender. The woid "Lender" means Harris Bank Arlington-Meadows, its successors and assigns. The Lender
is the mongagee anc.er this Mongage,

Mortgage. The word ‘Mortgage” means this Monigage between Grantor and Lendsr, and includes withow!
limitation all assignments a2d security interest grovisions relating to the Personal Property and Rents.

Note. The word "Note" raeans the promissory note or credit agreement dated Octcber 21, 1996, In the
original principal amount of $15,000.00 from Grantor 1o Lender, together with all renewals of, extensions of,
moditications of, refinancings of, runsalidations of, and substitutions for the promissory note or agreement.
The interest rate on the Note is 10.240%. The Note is payable in 84 monthly payments of $267.64.

Personal Property. The words "Personsi Property” mean all equipment, fixtures, and other articles of
gersonal property now or hereafter owneg Uy Grantor, and now or hereafter attached or affixed 10 the Real

roperty; logether with alt accessions, pans, ar:t.additions to, all replacements of, and all substitutions for, any
of such property, and together with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other dispostior of the Property.

Property. The word "Praperty” means coliectively trie rinal Property and the Personal Property.

Res! Property, The words "Real Property” mean the jroperty, interests and rights described above in the
"Grant of Mortgage® section.

Relsted Documents. The words "Related Documents” mean and include without limitation all promissory
notes, credit Eggreements, loan agreements, environmental ngieements, guaranties, security agreements,
monigages, deeds of trust, and all other instruments, agreements ant documents, whether now or hereafter
exigling, executed in connection with the Indebtedness.

Renta. The word "Rents" means all present and future rents. revenues, tcome, issues, royalties, profits, and
other benelits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECUR(TY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN YO SECURE (1) PAYMENT OF Thi IMDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTG/AGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE !S GIVEN AND ACCEPTED ON THE FOLLOWING TER4%:

PAYMENT AND PERFORMANCE, ExcePt as otherwise provided in this Mortgage, Grantor sraii pay to Lender all
anho;n‘tﬁ_ss&cuf;ed by this Mortgage as they bacome due, and shall strictly perform all of Gizoanr's obligations
un is Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor’s possession and use of
the Praperty shall be governed by the following provisions:

Possesalon and Use. Untit in default, Grantor may remain in possession and control of and operate and
manage the Property and collect the Rents from the Property.

Duty to Maintaln. Grantor shall maintain the Property in 1enantable condition and promptly perform all repairs,
reptacements, and maintenance necessary 1o preserve its value.

Hazardous Substances. The terms "hazardous waste," "hazardous substance,” "disposal,” "release,” and
threatened release,” as used in this Morigage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Sectian 9601, et seq. ("CERCLA"), the Superfund Amandments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Canservation and Recovery Act, 42 U.S.C. Saction 6301, o aeﬂ.‘, or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste" and "hazardous
substance” shall also include, without limitafion, ?etroleum and petroleum by~-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that:  (a) During the period of Grantor’s ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance by any parson on, under, about or from tﬁg Praperty;
(b} Grantor has no knowledge of. ar reason 1o believe that there has been, except as previously disclosed to
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and acknowledged by Lender in writing, (i) any use, generation, manufacture, storage. treatment, disposat,
release, or threatened release of any hazardous waste or substance on, under, about or from the Propen{,by
any prior owners or occupants of the Proper&c or (ig any actual or threatened litigation or claims of any kind
by any person relating to such matters, and (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Propery and (i) any such activity shall be conducted in_compliance with all
applicable federal, state, and local laws, regulations and ordingnces, includmg without limitation those laws,
ragulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property 10 make such inspections and tests, al Grantor's expense, as Lender ma!; deem apPrOpriata 10
determine compliance of the Property with this section of the Mortgage. Any inspections or tests made by
Lender shall be for Lender's Purposes only and shall not_be construed to create any responsibility or liability
on the part of Lender 1o Grantor or 10 any other person. The representations and warrantles contained herein
are based on Grantor's due dl!iPence in investigating the Property for hazardous waste and hazardous
substances. Gramtor hereby (a) releases and waives any future claims against Lender for indemnity or
contribution in“the event Grantor becomes liable for cleanup or other costs under any such laws, and (b)
agreas to inaernily and hold harmless Lender against any and all ciaims, losses, liabilities, damages,

anafties, and e.penses which Lender may directly or indiractly sustain or suller resulting from a breach of
his section of the idontgage or as a consequence of any use, generation. manufaciure, storage, disposal,
release or threatencd alease occurring prior ta Grantor's ownership or interest in the Property, whether or not
the same was of -shcuid have been known to Grantor. The provisicns of this section of the Mortgage
including the obligatior. w indemnify, shalt survive the payment of the indebtedness and the satisfaction and
recenveyance of the lien.of *iiis Mortgage and shall not be affected by Lender's acquisition of any interest in
the Property, whather by tateriosure or Otherwise.

Nuisance, Waste. Grantor shall.nat cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping 01 Or waste on or to the P.ojzanty or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or_arant 10 any other party the right to remove, any timber, minerals
{including oil and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal ot Improvements. Grantor sn2ii not demolish or remove any Improvements from the Real Property
without the prior written congant of Lender. -As a condition to the removal of any Improvements, Lender ma
require Gramtor 10 make srrangements eubsfactory to Lender to replace such Improvements wit
improvements of at least equal value.

Lender's Hl?m to Enter. Lender and its agents and rapreseniatives may enter upon the Real Property at all
reasonable times to attend to Lender's interests aru to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgaga

Compliance with Governmental Requirements. Grantor srai! promptly comply with all laws, ordinances, and
regulations, now or hereafter in elfect, of all governmental aut*io:ties applicable o the use or occupancy of the
Property. Grantor may contest in good faith any such law, oidiniance, or regulation and withhold compliance
during any proceeding, including apprapriate appeals, 8o long oy Grantor has notified Lender in writing prior to
doing so and so long as, In Lender's sole opinlon, Lender’s interests in the Property are not jeopardized.
Lender may require Grantor to post adequate security or a surety Land, reasonably satisfactory to Lender, to
protect Lender's interest,

Duty to Protect. Grantor agrees neither to abandon nor leave unattendes the Property, Grantor shall do alf
othér acts, in addition to those acts set forth abave in thig section, which {rom-the character and use of the
Propeny are reasonably necessary to protect and preserve the Property.

DUE ON SALE ~ CONSENT BY LENDER. Lender may, at its option, declare immed atelr due and payable all
sums secured by this Mortgage upon the sale or transter, without the Lender’s prior writien-¢tasent, of all or any
part of the Real Property, or any interest in the Raal Property. A "sale or transfer" means the Graveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whathsi voluntary of
involuntary, whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (J) yeais, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust hoiding title to the Real Property, or by any other mathod of conveyance
of Real Property interest. It any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in awnership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender it such exercise is prohibited by federal law or by Hlinois law.

mﬁr(t%gggﬂn LIENS. The following provisions relating to the taxes and liens on the Property are a part of this

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished 1o the

Property. Grantor shall maintain the Property free of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for the llen of taxes and assessments not due, except for the Existing
indebtedness referred 10 below, and except as otherwise provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
taith dispute over the obligationto pay, so long as Lender's interast in the Property i not jeopardized. [f a tlen
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arises or is filed as a result of nonpayment, Grantor shali within fifteen (15) days after the lien arises or, if a
. lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the fien, or if
-+ requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or olher security
satistactory 1o Lender in an amount sufficient to discharge the lien plus an¥ costs and attorneys’ fees or other
charges that could accrue as a result of a foreclosura or sale under the lien. In any contest, Grantor shall
defend itselt and Lender and shall satisfy any adverse judgment before enforcement against the Property.
Grantg(rj I shall name Lender as an additional obligee under any surety bond furnished in the contest
proceadings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to'deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shail notify Lender al least fitteen (15) days before any work is commenced,
any services are furnished, or any materials are supplied to the Praoparty, if any mechanic's lien, materlaimen's
lien, or other lien could be asserted on account of the work, services, or materials and the cost exceeds
$10,000.00. “rantor wiit upon request of Lender furnish to Lender advance assurances satisfactory to Lender
that Granter cain and will pay the cost of such improvements.

;ﬂgPERT‘I DAMAGT: INSURANCE. The following provisions relating to insuring the Property are a part of this
ortgage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endursements on a replacement basis for the full insurable vaiue covering all
Improvements on the Real “ruperty in an amount sufficient to avold application of any coinsurance clause, and
with a standard mortgagee «‘ause in favor of Lender. Palicies shall be written by such insurance companies
and in such form as may be rensonably acceptable to Lender. Grantor shall deliver to Lender cenificates of
covarage from each insurer conislnii.g a stipulation that coverage will not be cancetied or diminished without a
minimum of ten (10} days’ prior writtes-notice to Lender and not containing any disclaimer of the insurer's
liability for failure to ?-Ive such notice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be .‘mfaared in any way by any act, cmission or defaull of Grantor cr any
other person.  Shauld the Real Property at sny lime become located in an area designated by the Director of
the Federal Emergenc Management Agercy 25 a sEepial flood hazard area, Grantor agrees to obtain and
maintain Federal Flood Insurance, to the extisi such insurance is required by Lender and is or becomes
available, for the term of the loan and for the Lt urgzaid principal balance of the loan, or the maximum limit of
coverage thai is available, whichever is less.

lication of Progeeds. Grantor shall promptly ncatv Lender of any loss or damage to the Property ii the
estimated cost of repair or repiacement exceeds 35,000 00 Lender may make Proof of loss if Grantor fails to
do so within fifteen (15) days of the casualty. Whether oi'nui Lender's Security is impaired, Lender may, at its
election, apply the proceeds to the reduction of the Indebrerin=ss, payment of any lien affecting the Property,
or the rastoration and repair of the Praperty. If Lender elects t3 apply the proceeds to restoration and repair,
Grantor shall repair or replace the damaged or destroyed Impioverments in a manner satisfactory to Lender.
Lender shall, upon satisfactory proof of such expenditure, pay or rzimturse Grantor from the proceeds for the
reasonable cost of repair or restoration if Grantor is not in default "ercunder. Any proceeds which hiave not
been disbursed within 180 da[ys after their receipt and which Lenur: has not Committed to the repair or
restoration of the Property shall be used first to pay any amount owing to -erder under this Mortgage, then to
Frepa accrued interest, and the remainder, if any, shall be applied *c the principal balance of the
nc‘!gtz e%ness. It Lender holds any proceeds afier payment in full of the Indcbtedness, such proceeds shall be
paid to Grantor.

Unexplred Insurance at Sale. Any unexpired insurance shall inure to the binett of, and pass to, the
purchaser of the Properly covered by this Mortgage at an; trustee’s sale or othor zale held under the
provisions of this Morigage, or at any foreclosure sale of such Property.

Compliance with Exiatlnﬁ indebledness. During the period in which any Existing Ind:btadness described

below is in effect, comg ance with the insurance ?rov:sions contained In the instrumen evidencing such

Existing Indebtedness shall constitute compliance with the insurance provisions under this-Mortgage, to the

extent complianue with the terms of this Mortgage would constitute & duplication of insurance requirement. it

any proceeds from the insurance bscome payable on loss, the provisions in this Mortgage for division of

rll‘gcg?edds sshall apply only to that portion' of the proceeds not payable to the holder of the Existing
ebtedness.

EXPENDITURES BY LENDER. |t Grantor fails to comply with any provision of this Mortgage, éncludm any
obligation to maintain Existing Indebtedness in good standing as required below, or it any action or prace n% s
commenced that would materially atfect Lender's interests in the Property, Lender on Grantor's behalf may, but
shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in so
doing wilt bear Interest at the rate provided for in the Note from the date incuired or paid by Lender to the date of
repayment b?‘r Grantor. All such expenses, at Lender’s option, will (a} be payable on demand, (b) be added to the
balance of the Note and be apportioned among and be payable with any installment payments to become due
during either f:} the term of any applicable Insurance f‘go!:cy or 'gi) the remaining term of the Note, or (c) be
treated as a balioon payment which will be due and |pa le at the Note's maturity. This Mortgage aiso will secure
payment of these amounts. The rights provided for in this paragraph shall be in addition to any other rights or any
remedies to which Lender may be entitled an account of the default. Any such action bn ender shall not be
construed as curing the default so as to bar Lender from any remedy that it otherwise would have had.

aArI:IgRAgTY; DEFENSE OF TITLE. The following provisions relating ta awnership of the Property are a part of this
artgage.

I8TEG396
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Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set fosth in the Real Property description
or in the Existing Indebtedness section below or in any title insurance policy, title repon, or final title opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b} Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Lender,

Defenge of Tile. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawtul claims of all pereons. In the aevent any action or proceeding Is
cammenced that questions Grantor's title or the interest ot Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and 10 be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, of cause to be defivered, to Lender such instruments as Lander may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing aprlicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDZRTZDNESS. The following provisions congerning existing indebtedness (the "Existing
Indebtedness") are « part of this Mortgage.

Existing Lien. Che tien of this Mortgage securing the Indebtedness may be secondary and inferior 1o an
existing lien. Grate, expressly covenants and agrees to pay, or see to the payment of, the Existing
indebtedness and 1o fievent any default on such Indebtedness, any default under the instruments evidencing
such indebtedness, or any default under any security documents for such indebtedness.

Default. It the payment ot‘ary instaliment of principal or ang interest on the Exisiing indebtedness is not made
within the time required by the note evidencing such indebtedness, or should a defaull accur under the
instrument securing such indebeoness and not be cured during any applicable grace period therein, then, at
the OR‘mn of Lender, the indebteur.ess secured by this Morigage shail become immediately due and payable,
and this Mortgage shall be in default.

No Moditication. Grantor shall not enicr into any agreement with the holder of any mortgage, deed of trust, or
ather security agreement which has priotitv euar 1his Mortgage by which that agreement is modified, amended,
extended, of renewed without the prior wriae consent of Lender, Grantor shall neither request nor accept
any future advances under any such security =yreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Application ot Net Proceeds. If all or any part of ine Froperty is condemned by eminent domain proceedings
or by any Froceedmg or purchase in lieu of condemyzinn, Lender may at its election require that ali or any
rtion ot the net proceeds of the award be applied t¢ the indebtedness ot the repair or restoration of the
roperty. The net proceeds of the award shall mean e award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connecticit with the condemnation.

Proceedings. !f any proceeding in condemnation is filed, Grariior shall promptiy notity Lender in writing, and
Grantor shall prompily take such steps as may be necessary 10 deiend the action and obtain the award.
Grantor may be the nominai {)any in such proceeding, but Lender unalt be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of itg cwn choice, and Grantor will deliver or
catrstsq to be delivered to Lender such instruments as may be requested by it ‘rom time to time 10 permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mongage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall etecite such documents in
additior: o this Mortaage and tdke whalever other action is requasted by Lender w porfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all axpenses incurred in recording, perfecting or continuing this Mortgage, including '#thout limitation all
taxes, fees, documentary stamps, and other charges far recording or registering this Mortgage.:

Taxes. The following shall constitute taxes to which this section applies: (a) a spacific tax upon this type of

Mortgaae or upon all or agy part of the Indebledness secured by this Mortgage; (b) a specific tax on Grantor

which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type of

Morma%e; {c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Note; and %1)

% Spctam ic tax on all ar any portion ol the Indebledness or an payments of principal and interest made by
rantor.

Subsequent Taxes. If any tax to which this section_applies is enacted subsequent to the date of this$?
Mortgage, this event shal have the same effect as an Event of Default (as defined below}. and Lender may 2%
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor enheru-.j
a) pays the tax before it becomes delinquent, or ’,b) contests the tax as provided above in the Taxes and
iens section and deposits with Lender cash or a sufficient corporate surety bond or other security satisfaciory

to Lender. @

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating 1o this Mortgage as am
security agreement are a part of this Morigage.

Security Agreement. This instrument shail constitute a security agreement to the extent any of the Property
constitutes fixtures or other personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
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other action is requested by Lender 10 perfect and continue Lender's security interest in the Rents and
Personal Praperty. In addition te recording this Martgage in the reai property records, Lender may, at any
time and without further authorization from Grantor, file executed counterpans, coples of reproductions of this
Mortgage as a financing statement. Giantor shall reimburse Lendar for all expenses incurred in perfecting or
centinuing this security interast. Upon default, Grantor shall assemble the Personal Propert{ in a manner and
at a place reasonably convenlent to Grantar and Lender and make it available to Lender within three (3) days
after receipt of written demand from Lender.

Addresses. The malling addresses of Grantor (debtor) and Lender (secured party). from which information
concerning the security interest granted by this Mort%age may be obtained (each as required by the Uniform
Commercial Code), are as stated on ne first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
antornay-in-fact are a part of this Mortgage.

Further Assurances. Ai any time, and from time to time, upon request of Lender, Graplor will make, execute
and deliver, o~ will cause to be made, executed or dellvered, 1o Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refifed, or rerecorded, as the case may be, at such times
and in such offires and places as Lender may deem appropriate, any and ail such mortgages, deeds of trust,
security deeds, sacirity agreements, financing statements, continuation statements, instruments of further
assurance, cenificairs, and other documents as may, in the sole gpinion of Lender, be necessary or desirable
in order 1o eflectusie, camplete, perfect, continue, or preserve (a) the obligations of Grantor under the Note,
this Mortgage, and the Ruloted Documents, and (b) the liens and security Interests created by this Mongagle
on the Property, whether n0.. owned or herealter acquired by Grantar, Unless prohibited by law or agreed to
the contrary by Lender in“wiiting, Grantor shall reimburse Lender for all costs and expenses incurred in
connection with the matters-referred to in this paragraph.

Attorney-in~Fact. {f Grantor fai 0 30 any of the thin?s referred to in the preceding paragragh, Lender may
do so for and in the name of Crantor and at Granfor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's! attorney-in-fact for the purpose of making, executing, denyerln?.
filing, recording, and doing all other \hinge as may be necessary or desirable, in Lender’s gole opinion, to
accorplish the matters referred to in the precading paragraph.

FULL PERFORMANCE. !t Grantor Nl)ags all the inZebiedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Mortpage, Lender shall execute and deliver 1o Grantor a suitable satisfaction of
this Morigage and suitable statemente of terminaior of any financing statement on file evidencmP Lender's
security interest in the Rents and the Personal Property.  Grantor wiH!Pay. it permitted by applicable law, any

reasonabie termination fee as determined by Lender from e to time. Y, however, payment is made by Grantor,

whether voiun!aril}rhor otherwise, or by guarantor or by any rird party. on the Indebtedness and thereafier Lender

is torced to remit the amount of that payment ia) to Grantor's-*vstee in bankruptey or to any similar person under
any federal or state bankruptcy law or law for the relief of debtore, /) by reason of any judgment, decree or order
of any court or administrative body having jurisdiction aver Lender o any of Lender’s proPeny. or 10) by reason of
any settlement or comprise of any claim made by Lender with any ciaimam (inciuding without limitation Grantor),
the indebtednaess shall be considered unpaid for the purpose of enforcement of this Mortgage and this Mon?aqe
shall continue 10 be effective or shall be reinstated, as the case may ba. neiwithstanding any canceliation of this
Morlgage or of any note or ather instrument or agreement evidencing ti indebtledness and the Property will
continue to secure the amount repaid or recovered to the same extent as it that-amount never had been originally
received by{.I Lender, and Grantor shall be bound by any judgmens, decree, ~rder, seftfiement or compromise
refating to the indebtedness or t¢ this Mortgage.

DEFAULY. Each ol the following. at the aption of Lender, shall constitute an eveni.of default ("Event of Default”)
under this Mortgage:

Default on indebtedness. Failure of Grantor to make any payment when due on the ndzotadness.

Defauit on Other Payments. Failure of Grantor within the time required by thls Mariaage o0 make any
payraent for taxes or insurance, or any other payment necessary to prevent filing of or to efleat discharge of
any lien.

Compiliance Default. Failure of Grantor to comply with any other term, obligation, covenant or condition
contained in this Mortgage, the Note or in any of the Refated Documents.

False Statements. Any warrantr‘, representation or statement made or lurnished to Lender by or on behaif of
Grantor under this Mdrtgage, the Note or the Related Documents is false or misleading in any material
respect, either now oF at the time made or furnished.

Defective Collateratization. This Mortigage or any of the Related Documents ceases to be in full force and
effect (including tailure of any collateral’ documents to create a valid and perfected security interest or lien) at
any time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the a?pointmem of a receiver for any
pant of Grantar's propeny, aga{ assignment for the benelfit of creditors, ang ype of creditor workout, or the
commencement of any praceeding under any bankrupicy or insolvency laws by or against Grantor,

Foreclosure, Forfelture, elc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subsection shall not a 1{ in the event of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety band for the claim satistactory to Lender,

553696
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Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period Prowded therein, including without limitation
Ian;y agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or
ater.

Existing Indebtedness. A defaull shall occur under any Existing Indebtedness ¢r under any instrument on the
Property securing any Existing Indebledness, or commencement of any sult or other action 1o forecloga any
gxisting lian on the Property.

Events Affecting Guarantor. Anr of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes ancom.{aetent. or revokes or disputes the validity of, or Hability
under, any Guaranty of the indebtedness. Lender, at its option, may, but shall not be required to, permit the
Guarantor's estate to assume unconditionally the obligations arising under the guaranly in a manner
satisfactory to Lender, and, in doing 0, cure the Event of Deafault.

insecurily. Lender reasonably deems itseif insecure.

Right to Cure. it such a failure is curable and it Grantor has not been given a notice of a breach of the same
provision of ¢z Mortgage within the preceding twelve (12) months, it may be cured {(and no Event of Default
will have occurrzds if Grantor, after Lerder sends written notice demanding cure of such failure: (a) cures the
failure within fifte2n (15) days; or (?} if the cure requires more than fiteen (15) days, immediately initiates
ster?s, sufficient to e the Jallure and thereafter continues and completes ail reasonable and necessary steps
sufticient (o produce corapliance as soon As reasonably practical.

RIGHTS AND REMEDIES UM OFFAULY. Upon the occurrence of any Event of Detault and at any time thereafter,
Lender, at its gption, may exerciee any one or mare of the following rights and remedies, in addition to any other
rights or ramedies provided by 12

Accelerate Indebtedneas. Lenler ehall have the right at its option without notice to Grantor 1o deciare the
ennr;aég(iebtedness tmmeadiately due and payable, inCluding any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to all o ar‘.; pan of the Parsonal Property, Lender shall have ail the rights and
remedies of a secured party under the Unifzrm Commercial Code.

Collect Renis. Lender shall have the right, whnut notice to Grantor, 1o take possession of the Property and
collect the Rents, mcludinq amounts past du2 and unpaid. and apply the net prcceeds, over and above
Lender's costs, against the indebledness. tn furtharance of this right, Lender ma: require any tenant or other
user of the Prgperly 10 make payments of rent or use tees directly to Lender, if the Rents are collecied by
Lender, then Granfor trrevocab!r designates Lende 75 Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor 2ad. to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in responsz tu Lender's demand shall satisfy the obligations for
which the payments are made, whether or not any proper ciounds for the demand exfsted. Lender may
exercise its rights under this subparagraph either in person, Ly upant, or through a receiver.

Martgagee in Possession. Lender shall have the right to be placed as nflortgagee in possession ar to have a
{gceﬁver agpmnted 10 take possession of all or any part of the Propanty, vith the power to protect and presarve

e Property
and apply ;he proceeds, over and above the cost of the receivership. against the indebtedness. The
mortgagee in ?ossassion of receiver may serve without bond it permies by law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent vaflie of the Property exceeds the
lrn eptgfdness by a substantial amount. Employment by Lender shall not disqualily a person from serving as a
aceiver.

tlhudlglul Frct:recloaure. Lender may obtain a judicial decree forectosing Grantor's nterast in all or any part of
@ Property.

Deficiency Judgment, It permitted by appiicable law, Lender may obtain a judgment-ior any deficiency
remaining in the indebtedness due to Lender after application of all amounts received frornArg exercise of the
rights provided in this section.

Other Remedies. Lander shall have all other rights and remedies provided in this Mortgage or the Note or
avaiiable at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantar hereby waives any and al right 10
have the property marshalled. in exercising its rights and remedias, Lender shalil be free to aght all or any part
of the Property together or separately, in one sale or by separate sales. Lender shall be entitied to bid at any
public gale on all or any portion of the Property.

Notice of Sale. Lenoer shali give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which an‘y private sale or other intended digposition of the Personal
;rggg%y c:? éi% ggsiu;ritgge. Reasonable notice shall mean notice given at least ten (10) days before the time of

Waiver; Election of Remedies, A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a walver of or prejudice the l?an 8 rights otherwise to demand strict compliance with that provision
or any other provision, Election by Lender to pursue any remedy shall not exclude pursuit of any ather
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after faiiure of Grantor to parform shall not affect Lender's right to deciare a default and exercige its
remedies under this Mortgage.

Attorneys’' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this

10 operate the Propenty preceding foreclosure or sale, and-to coliect the Rents from the Property
f
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Mortgage, Lender shall be entitied to recover such sum as the court may ad{'udge reasonable as altorneys’
fegs at trial and on any appeal. Whether or not any court action is involved, all reagonable expenses Incurred
by Lender that in Lender's opinion are necessary al any lime for the protection of s interest or the
enforcement of its rights shall Decome a gan of the Indebiecness payable on demand and shall bear Interest
from the date of expenditure until repaid at the rate provided for in the Note, Expenses covered by this
?aragraph inctude, without limitation, however subject to any Hmits under applicable 1aw, Lender's anorne?rs
gas and Lenger’'s legat expanses whether of not there Is a lawsult, Including attorneys’ fees for bankrupicy
proceedings {including efforts to modify or vacate any automalic stay of mjyncuonz appeals and any
anficipated post-judgment collection services, the cost of searching records. cﬂmumn?1 titl reports (including
foreclosure repons), surveyors' reports, and appraisal fees, and fitle insurance, to the extent permitted by
applicable law. Grantor also will pay any count costs, in addition to alt other sums provided by law,

NOTICES TO GRANTOR AN OTHER PARTIES, Any notice under this Monigage, including without limitation an

notice of default and any notice of sale to Grantor, shall be in wntmg,,ma% be be sent by t8lefacsimilie, and shall
pe eflective when actually delivered, or when deposited with a nationally recognized overnight courier, or, if
maited, shall be duamed effective when deposited in the United States mail first class, certified or registered mail,
postage prepaid: diracted to the addresses shown near the beginning of this Mortgage. Any party may change its
address for notices under this Mortgage by giving formal written notice to the other panies, specifying that the
urpose of the notice181to change the panty's address. Al copies of notices of foreclosure from the holder of 2ny
ian which has prigrity-ouer this Mortgage shall be sent to Lender’s address, as shown near the beginning of this
Mortgage. For notice prnosas, Grantor agrees 10 keap Lender informed at all times of Grantor's current address.

MISCELLANEQUS PROVISIUNS. The tollowing miscellansous provisions are a part of this Morigage:

Amendments. This Mortgigr., together with any Related Documents, constitutes the entire undergtanding and
agreement of the parties as (o the matiers sat torth in this Mortgage. No aiteration of or amendment (o this

ongage ghall be effective unless given in writing and signed by the party or parties scught to be charged or
bound Dy the alteration gor amenurieal,

Applicable Law. This Morigage ha: bean deiivered lo Lender and accepled by Lender in the State of
liltnois. This Mortgsge shall be goverrieo by and construed in accordance with the laws cof the State of
{ilincis.

Caption Headings. Caption headings in this wontgage are for convanignce purposes only and are not 1 be
used 1o interpret or defing the provigions of this Morgage.

Marger. There shall be no merger of the interest Gr-gatdte created by this Mofigage with any other interast or

estale in the Property at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Multipie Partiea. Al obligations of Grantor under this Marpzps shall be joint and several, ang all references
1o Grantor shall mean each and every Grantor. This mecns that each of the persons signing below is
responsible for sl obligations in this Morigage.

Severabiliity. 11 a court of competent jurisdiction finds any provision of this Mortgage to be invalid or
urenforceable as to any Person or circumstance, such Bnding siva!l _not render thal provision invalid or
unenforceatie as to any other persens or circumstances, it feasible, ‘any such offending provigion shall be
deemed to be modified 1o be within the limits of enforceability or validity: nowever, it the olfending provision
cannot be so moditied, it shall be suicken and all other provisions of this durigage In all other respacts shatl
ramain valict and enforceable,

Successors and Assigns. Subject to the limitations stated in this Mortgage on transiar of Grantor’s interost

this Mortgage shall be binding upon and Inure 10 the benefit of the parfies, their succoesors and assigns. it

ownership of the Property becomes vested in a person other than Grantor, Lander, withau! notice to Grantor

may deal with Granlor's successors with reference to this Mortgage and the indeotadness by way of

’fgab%a;gncse gr extension without releasing Grantor from the obligations of this Mertgage ¢ iability under the
ebtedness.

Time 18 of the Easence. Time is of the essence in the performance of this Mortgage.

Waiver of Homeatesd Exemption. Grantor hereby releases and waives all riﬁhts and benefits of the
homestead exemption laws of the State of linols as to all Indebtedness secured by this Mortgage.

Waivers and Consenis. Lender shall nat be deemed to have waived any rights under this Mortgage (or under
the Refated Documents) unless sych waiver is in writing and signed by Lender. No defay or omission on the
part of Lender in e,x‘erczsm%.any right shall oPerate as a waiver of such right or any other right, A waiver by
any party of a provision of this Mortga e shall not constitute a waiver of ar prejudice the pany's right otherwise
10 demand strict compliance with that pravision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender'a rights or any of
Grantor's abligations as to any future transactions, Whenever consent by Lender is required in this Mongage,
the granting of such consent F Lender in any instance shall not canstitute continuing consent to subseguent
instances where such consant is required.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS QF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

Mustafa Talic

Susan Talic

INDIVIDUAL ACKNOWLEDGMENT
STATE OF [ Y SO, W )

OFFICIAL SEAL
) a8 Nor CHRISTINA MORALES
MYASY PUBLIC, STATE OF (LLiNQig
N _ L ) SUMISSION EXPIRES 11.29.08

On this day before me, the undersigned Notary Punlic -personally appeared Mustafa Talic and Susan Talic, his
wite, to me known to be the individuals described in ard wno executed the Mortgage, and acknowledaed that they
signed the Maortgage as their free and voluntary act and daer, for the uses and purposes therein mentioned.

Given under m;/hzwd and official seal this o) / T day ot O fobay 1854 .
By Chnd= \ﬂ//z««-{f Resldiny ll_Aﬁéo Y
: /

Notary Publi¢ in and for the State of T2 A §

My commission explres ___// /,A ‘%'r/ 7 &

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.20b {c) 1996 CFI ProServices, Inc. All rightsreserved.
[IL-GO3 E3.21 F3.21 P3.21 TALIC.LN R15.0VL]
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