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MOPRTGAGE
THIS MORTGAGE IS DATED OCTOBER 19, 1996, betwver.n James D, Craig and Evelyn M. Craig, his wife,
whose address is 28 S. Yale Ave,, Ariington Helghts, IL (62005 (referred to below as "Grantor"}; and Harris
Bank Arlington-Meadows, whose address is 3250 Kirchofi P.o.d, Rolling Meadows, IL 60008 (referred to
below as "Lender").

GRANT OF MORTGAGE. For valuable considerstion, Grantor mortgigas, ‘warrants, and conveys io Lender aii
of Grantor’s right, title, and interest in and to the following described reulwroperty, together with all existing or
subsequently erected or affixed bulldings, improvements and fixtures; -a easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (includirg stock in utilities witiv ditch orte
irrigation rights); and alt other rights, royalties, and profits relating to the reat propaty, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in Cook County, State of Illinois (the "Real~»

Property”): f";
LOT 14 IN UNIT A, HEUTER'S WESTGATE SUBDIVISION NO. 2 BEING A SUBDIVIS/ZN IN THE SOUTHGé
WEST QUARTER OF SECTION 30 AND IN THE NORTH WEST QUARTER OF SEZTON 31, ALL INQ

TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCCRDING TO THE
PLAT THEREOF RECORDED AS DOCUMENT 16403229, IN COOKX COUNTY, ILLINOIS.

The Real Property or ita address is commonly known as 28 S. Yale Ave,, Arlington Heights, IL 60005. The
Real Property tax identification number is 03-30-318-013.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. Ali references to dollar amounts shall mean amounts in lawful maney of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated October
19, 1996, between Lender and Grantor with a credit limit of $100,000.00. together with all renewals of,
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extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement,
The interest rate under the Credit Agreement is a variable interest rate based upon ar Index. The index
currently is 8.250% per annum. The inlerest rate t0 be apptied to the outstanding account balance shall be at
a rate equal 1o the indax, subject however to the following maximum rate. Under no circumstances shall the
imerest rate be more than the lasser of 18.000% per annum or the maximum rate aliowed by applicable law.

Grantor. The word "Grantor" means James D. Craig and Eveiyn M. Cralg. The Grantor is the mortgagor
under this Mortgage.

Guarantor. The word "Guarantor” means and includes without limitation sach and all of the guarantors,
suraties, and accommodation parties in connection with the Indebtedness.

Iimprovements. The word "improvements” means and includes without limitation alt existing ang future
improvements. buildings, structures, mobile homes affixed on the Real Property. facilities, additions,
replacements anz-other construction on the Real Property.

indebtedness. Tz »ord "Indebtedness” means all principal and interest payable under the Credit Agreement
and any amounts exgorusd or advanced by Lender 10 discharge obligations of Grantor or expenses incurred
by Lender to enforce oSliyations of Grantor under this Mortgage, togather with infterast on such amounts as
provided in this Mortgage. “Specitically, without limitation, this Merigage secures a ravolving line of credit
and shail secure nol only the smount which Lender has presently advanced o Grantor under the Credit
Agreement, but also any futuic amounts which Lender may advance to Grantor under the Credit
Agreement within twenty (20) years iron) the date of this Mortgage to the same extent zu if such future
advance were made as of lhe dele o ihe execulion of this Mortgage. The revoiving line of credit
obligates Lender lo make advances to Crantrr so long as Grantor complies with all the terms of the
Credit Agreement and Related Documents. such advances may be made, repaid, and remade trom time
to time, subject to the limitation that the total oitstunding balance owing at any one time, not including
finance charges on such baiance al a fixed or varicole rale or sum as provided in the Credit Agreement,
any temporary overages, olher charges, and any amorals expended or advanced as provided in this
paragraph, shall not exvead the Credit Limit as provided ’i the Credit Agreement, it is the intention of
Grantor and Lender thal this Mortgage secures the balsnce o.#standing under the Credit Agreement from

{ime to time from zero up to the Credit Limit as provided above zad ony Intermediate Latance. At no time
shail the principal amount of Indebledness secured by the Monigaye, not including aums advanced to
prolect the security of the Morigage, exceed the Credit Limit ot $100.09.00.

Lender. The word "Lender” means Harris Bank Arlington-Meadows, its succ3ssors and assigns. The Lender
15 the mongagee under this Mortgage.

Mortgage. The word "Morngage” means this Monigage between Grantor and Lender, and includes without
timitation all assignments and sacurity interest provisions ralating to the Personal Proneroand Rents,

Personal Property. The words "Personal Property” mean all equipment, fixtures, and cther articles of
personal property now or hereafter nwned by Grantor, and now or hereafter attached or ‘affr:ad to the Real
Property; together with all accessions, parts, and additions 10, all replacements of, and all substhutions for, any
of such property: and together with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or cther disposition of the Property.

SRY9G

Property. The word "Praperty” means collectively the Real Property and the Persona! Property.

Resl Property. The words "Real Property" mean the property, interests and rights described ahave in the
"Grant of Mortgage"® section.

>
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Related Documents. The words "Related Documents” mean and include without Wmitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guarantles, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, incame, issues, royafties, profits, ang
cther benefits derived from the Property.
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THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIQRITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PRQPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Exce{at as otherwise provided in this Mortgage, Grantor shall pay to Lender alt
amdnunttﬁ, sg‘cur:ed by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations
under this Mortgage.

POSSESSION AMD MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governad by the following provisions;

Possession 7au Use. Until in default, Grantor may remain In possession and contro! of and operate and
manage the Prgparty and coltect the Rents from the Froperty.

Duty to Maintain.” Grantor shall maintain the Property in tenantable condition and promptly parform ali repairs,
replacements, ana pamtenance necessary to preserve its value.

Hazardous Substances. ' The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
“threatened release,” as used in this Mortgage, shall have the same meanings as set forth in fhe
Comprehensive Environmer(gi Res?onse. Compensation, and Liability Act of 1980, a8 amended 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1988, Pub. L. No.
99-499 ("SA#!A") the Hazardous n'aterials Transporiation Act, 49 U.S.C. Section 1801, et seq., tae Rasource
Conservation and Recovery Act, 42 U.8.C. Section 6301, et se_ﬂ'.\. or other applicable state or Federal laws,
rules, or regulations adopted pursudnt *o-any of the foregoing. The terms "hazardous waste” and "hazardous
substance” shall also include, without limitation, ?etmleum and petroleum by-products or any fraction thereol
and asbestos. Grantor represents ano wairants to Lender that: (aj During the period of Grantor's ownership
of the Property, there has been no use, 4enreration, manufacture, storage, ireatment, disposal, release or
ihreatened reiease of any hazardous waste v substance by any person on, under, about or from the Property;
(b) Grantor has no knowledge of, or reason toveileve thaf there has been, except as previously disclosed fo
and acknowledged 23‘ Lender in writing, () any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous wiiste or substance on, under, about or from the F'mpenx by
any prior owners or aoccupants of the Property or (i unv actudl or threatened fitigation or ciaims of any kind
by any person relating 10 such matters; and (c) Excspl as previously disclosed 10 and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, conir2itar, agent or cther authorized user of the Property
shall yse, generate, manufacture, store, treat, dispose of, or .e'ease any hazardous waste or substance on
under, about or from the Property and (i} any such actviy shall be conducted in compliance with all
applicahle federal, state, and local laws, regulations and ordin/nces, inciuding without limitation those iaws,
raguiations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's exper.se, 23 Lender may deem appropriate fo
determine compliance of the Property with this section of the Mortgage Any inspections or tests made by
Lender shall be for Lender's purposes only and shall not be construed to create any responsibllity of Habitity
on the part of Lender 10 Grantor of to any other person. The representaticns and warrantles contalned herein
areé based on_Grantor's due diligence ‘in investigating the Propeny for nizardous waste and hazardous
substances. Grantor hergby (a) releases and waives any future claims aganat Lender for indemnity or
contribution in the event Grantor becomes liable for ¢leanup or other costs under.any such laws, and (D)
agrees to indemnify and hold harmless Lender against any and ail claims, loises llabilities, damages

2nalties, and expenses which Lender may directly or indirectly sustain or suffer resuitag. from a breach of
his section ot the Mortgage or as a consequence of any use, generation, manufaciure, storage, disposal,
release or threatened release occurring prior to Grantor's ownership or interest in the Propmy} whather or not
the same was or should have been known 1o Grantor. The provisions of this section-9* the Mortgage
including the obligation to indemnity, shall survive the payment of the indebtedness and the satisfaction ar?d
recenveyance of the lien of this Mortgage and shail not be aftected by Lender's acquisition of any interest in
the Progerty, whether by foreclosure or otherwise.

Nuisance, Waate. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property.  Without Himiting the ?enerallty of the
foregoing, Grantor will nat remove, ot Eranl to any other party the right to remove, any timber, minerals
{including oil an2 jas), soil, gravel or rock products without the prior written consent of Lender,

Removal of improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma
require Grantor to make arrangements salisfactory to Lender to replacé such [mprovaments wit
Improvements of at ieast equal valus.

Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real Property at all
reasonable limes to attend to Lender's intarests and to inspect the Property tor purposes of Grantor’s
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Reguirements. Grantor shall promptly comply with all aws, ordinances, and
regulations, now or nereatter in etect, of all governmental autharities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including ag)pr'opﬂate appeals, 80 long as Grantor has notified Lender in writing prior to
doing 8o and so long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized.
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Lendar may require Grantor to post adeguate security or a surety bond, reasonably satistactory to Lender, 10
protect Lender's interest,

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property, Grantor shall do all
other acts, in addition to thase acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE -~ CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Morigage upon the sale or transfer, without the Lender's prior writien consent, of all or any
part of tha Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term Qreater than three (3) years, lease-option comtract, or by sale, assignment, or transfer of any
beneficial interestiri.or to any land trust holding title to the Real Property, or by any other method of conveyance
ol Real Propenty inerest. |t any Grantor is a corporation, parinership or limited fiability company, transfer aiso
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability compa:ty interests, as the case may be, of Grantor. Howevar, this option shall not be exercised
by Lender if such exercise iz orohibited by federal law or by Illinois law.

LAJ:tEgggND LIENS. The foioving provisions relating 1o the taxes and liens on the Property are a part of this

ortgage.

Payment. Grantor shall pay whei due {and in all events prior 1o delinquency} all taxes, payroll taxes, special
taxas, assessments, water charges Znid sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of all liens having priority over or equal 1o the interest of
Lender under this Mortgage, except tor the lien of taxes and assessments not due, and except as otherwise
provided in the following paragraph.

Right To Contest. Grantor may withhold pav:znt of any tax, assessment, or claim in connection with a good
taith dispute over the obligation to pay, so Iong 18 Lender’s interest in the Property is not Aeo ardized. If a lien
arises or is filed as a result of nonpayment, Grantui shall within fifteen (15) days after the lien arises or, if a
lien ig filed, within fitteen {15) days afier Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash o ¢ sufficient corporate surety bond or other security

satisfactory to Lender in an amount sufficient to discha:f< the lien plus an)‘_ costs and attorneys’ fees or other
i

charges that could accrue as a result of a foreclosure 27 cale under the lien. In any contest, Grantor shalt
defend itself and Lender and shall satisfy any adverse judyrent before enforcement against the Property,
Granéga _shall name Lender as an additional obligee uncer any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satistactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmenia! official to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at |east fifteen (15) uay= hefore any work Is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic's lien, materiaimen’'s
lien, or other lien could be asserted on account of the work, services, or matarials and the cost exceeds
$10,000.00. Grantor will upon request of Lender furnish to Lender advance assurancas satisfactory to Lender
that Grantor can and will pay the cast of such improvements.

mgPEng DAMAGE INSURANCE. The following provisions relating to insuring the Propeay are a part of this
gage.

Mainterance of Insurance. Grantor shail procure and maintain policies of fire insurapte with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient to avuid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of
coverage from each insurer conaining a stipulation that coverage will not be cancetled or diminished without a
minimum of ten (10} days’ prior written natice ta Lender and not containing any disclaimer of the insurer's
liability for failure 1o Tve such notice. Each insurance policy also shall include an endorsement providing that
coverage in favor ol Lender will not be im?aired in any way by any act, omission or defauit of Grantor or any
qather persan.  Should the Real Property al any time become located in an area designated by the Director ot
the Federal Emergency Management Agency as a sgecaal flood hazard area, Grantor agrees to obtain and
maintain Federal Flood Insurance, 10 the extent such insurance is required by Lender and is or becomes
available, for the term of the loan and for the full unpaid principal balance of the loan, or the maximum limit of
coverage that is available, whicnever is less.

Application of Proceeds. Grantor shall prgggatly notig Lender of any loss or damage to the Property if the
estimated cost of repair or replacement exceeds $5,000.00. Lender may make proof of loss if Grantor fails to
do sa within fiteen (15) days of the casualty. Whether or not Lender's secumr & Impaired, Lender may, at its
elaction, apply the proceeds tg the reduction of the Indebtednass, payment of any lien aﬂectln? the Propert[y.
ar the restoration and repair of the Property. If Lender elects to apply the proceeds to restoration and repair,
Grantor shall repair or replace the damaged or deslroyed improvements in a manner satisfactory to Lender.
Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the
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reasonable cost of repair or restoration if Grantor is not in default hereunder. Any proceeds which have not
been disbursed within 180 dars after thelr receipt and which Lender has nol committed to the repair or
restoration of the Property shall be used first to pay any amount owing to Lender under this Mortgage, then to
repar accrued interest and the remainder, it any, shali be applled to the principal balance of the
nctigt% e%nes?. it Lender holds any nroceeds after payment in full of the Indebledness, such proceeds shail be
patd to Grantor,

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at an; lrustee’'s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

EXPENDITURES BY LENDER. If Grantor fails to com I{ with any provision of this Mortr?age. or Ii any action or
groceedlng is commenced that would materially affect Lender's interests in the Properly, Lender on Grantor's

ehalf may, but shall not be required to, take any action that Lender deems appropriate. Any amount that Lender
exFends in so doing will bear interest at the rate provided for in the Credit Agreement from the date Incurred or
paid by Lender to the date of repayment by Grantor. Al such expenses, at Lender’s aption, will (a) be payabie on
demand, (b) be udded to the balance of the credit line and be apportioned among and be payable with any
installment payr.ients to become due during either (i) the term of any applicable insurance pollcy or (i} the
remaining term of tha Credit Agreement, or glc) be treated as a balloon payment which will be due and payable at
the Credit Agreement’s maturity. This Mortgage also will secure payment of these amounts. The rights provided
for in this paragraph siiui be in addition to any other rights or any remedies to which Lender may be entitied on
account of the default. . Ary such action by Lender shall not be construed as curing the default so as to bar
Lender from any remedy thait-otherwise would have had.

&M:RANTY; DEFENSE OF TITLE. The tollowing provisions relating to ownership of the Property are a part of this
ortgage.

Title. Grantor warrants that: ‘a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens ard encumbrances other than those set forth in the Real Property description
orin any title insurance policy, title repoar, or final title opinion Issued in favor of, and accepted by, Lender in
connection with this Mortgage, and (2} Grantor has the lull right, power, and autharity to execute and deliver

this Mortgage to Lender.

Defense of Title. Subject to the exception in'the paragraph above, Grantor warrants and will forever defend
the title to the Property agalnst the lawful cizims of all persons. In the event any action or proceeding is
comiienced that questions Grantor's tille or the intzrast of Lender under this Mortgage, Grantor shall defend
the action at Grantar's expense, Grantor may be the nominal Farty in such proceeding, but Lender shall be

entitled to panticipate in the proceeding and to be rapresented In the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered. to Lender such instruments as Lender may reguest
from time to time to permit such participation.

Compilance With Laws. Grantor warrants that the Propenyv-a=d Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of goveramenta! authorities.

CONDEMNATION. The following provisions relating to condemnation of.<iia Property are a part of this Mortgage.

licatlon of Net Proceeds. If all or any parn of the Property is condeinned by eminent domain proceedings

Of Dy any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any

artion of the net proceeds of the award be applied to the Indebtednass or the repair of restoration of the

roperty. The nel proceeds of the award shall mean the award after ayment of all reasonable Ccosts,
expenses, and attorneys’ fees incurred by Lender in connection with the contlemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shail prompity notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the ac'ion and obtain the award.
Grantor may be the nominal PartY in such proceeding, but Lender shall be entituc' o participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, ard Zarantor will deliver or
catr:tgq torbe delivered to Lender such instruments as may be requested by it from time t5 time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The forowing provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon recwest by Lender, Grantor shall execute such documents in
addition to this Mortaage and take whatever other action is requested by Lender to perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
wih all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The followinP shall constitute taxes to which this section applies: {a) a specific tax_upon this type of
Mo_rtga&e or upon all or any part of the Indebtedness secured by this Mongaege: b) a specific tax on Grantor
which Grantor is authorized or required 10 deduct from payments on the Indebtedness secured by this type of
Mortgage; (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Credit
Agreement; and éd) a specific tax on all or any pontion of the indebtedness or on payments of principal and
intarest made by Grantor.

Subsequent Taxes. |f any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same sffect as an Event of Default (as defined below], and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
8) pays the tax before it becomes definquent, or &b),conlests the tax as grovided above in the Taxes and
‘ ci)eﬁgﬂ?j%crtlon and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
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+ SECURITY AGREEMENT; FINANCING STATEMENTS. The foilowing provisions relating to this Morngage as a
“‘security agreement are 4 part of this Mortgage.

Secusity Agreemenl. This Instrument shall constitute a securlly agreement to the extent any of the Property
constitules Tixiures or other personal property, and Lender shall have all of the rigits of & secured party under
the Unifarm Commercial Code as amended from lime (o time.

Securfty Interest. Upon request by Lender, Grantor shall execute Hinancing statements and taks whatever
other actign is requested by Lender 10 perfect and continue Lender's security interest in the Rents and
Personal Property. tn addition to recording this Mortgage in the real property recards, Lender may, at any
time and withou} funher authorization from Grantor, file executed counterpans, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender jor all expenses incurred in perfecting or
continulng this security interest, Upon defauit, Grantor shal! assemble the Personal Property in a manner and
at a place rcasonably convenient 1o Grantor and Lender and make it available to Lender wihin three (3) days
after raceipt of written demand from Lender.

Addresges. the maliing addresses of Grantor (debtar) and Lender (secured pany), from which {ntgrmation
cancerning s security interest granted by this Monpage may be obtained (each as required by the Unifarm
Commaercial Cous). are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACY. The following provisions relating to further assurances and
attorney-in-fact are a ~art of this Morntgage.

Further Assurances. Al =ny time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cauce 15 be made, execuled or delivered, to Lender or to Lender's desipnee, and when
requested by Lender, cause tn be fled, recorded, tefited, or rerecarded, as the case may be, at such tmes
and in suth offices and piaces as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreeinents, financing statements, continuation statements, instruments of further
assurance, cenificates, and other ~ocuments as may, in the sole opinion of Lander, be necessary or desirable
in order o effectuate, complete, petfrer, continue, Or preserve ‘a) the obligations of Grantor under the Credit
Agreement, this Montgage, and the Ralated Documents, and (b) the liens and security interests created by this

Mortgage as Mrst and prior liens on the Property, whether now owned of hereafter acquired by Granfor,
Unless prohibited by law or agreed 10 the cantrary by Lender in writtng, Grantor shall reimburse Lender or alt
costs and expenses incurred in connection wit the matters referred 10 in this paragraph,

Attorney-in-Fact. If Grantor fails to do any of the things raferred 1o in the preceding paragraph, Lender may
do so for and in the namg of Grantor and at Grintor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in=fact for the purpose of making, axecuting, delivermg.

0

filing, recording, and doing alt other things as may bz necessary of desirable, in Lender's sole opinion,
accompiish the malters reterred to in the preceding pargararh,

FULL PERFORMANCE. I Grantor pays all the Indebledness vasn due, terminates the credit line account, and
otherwise cger\‘orms all the obligations imposed upon Grantor under this Maongage, Lender shall execute and
deliver to Grantor a suitable salfsfaction of this Morigage and sulaole sratements of termination of any financin

staternent on fite evidencing Lender’s security Interest in the Rents anr the Personal Property. Grantar will pay, ¢
permitted by applicable law, any reasonable termination fee as determired by Lender rOm time 10 time. ~ i,
noweveer‘b?a ment is made by Grantor, whelher voluntarily or atherwise, ur ov guarantor or by any third party, on
the ind ness and thereahter Lender is forced to remil the amount of thatr Cayment (&) 1o Grantor's trustée in
bankruptcy or to any similar person under any federal or state bankruptcy faw. <r law for the relief of debtors, (b)
by reason of any judgment, decree or arder of any count or agministralive body having jurisgiclion over Lender or
any of Lender's property, or (¢} by reason of any settlement or comprise of any ckm made by Lender with any
cidimant (including without limiation Grantor), the Indebtedness shall be considered wivald for the purpose of
enforcement of this Mongage and this Morigage shall cantinue to be eflective or shal be reinstated, g5 the case
may be, nolwithstanding any canceliation of this Mortgage or of any nole or other wgument OF agreemant
gvidencing the Indebledness and the Propeny will continue to secure the amount repaid or«ezovered 10 the same
extent as if thal amount never had been originally recelved by Lender, and Grantor sha)i e bound by any
fudgment, decree, order, settiement or campromise relating to the Indebtedness or to this Mortgage.

OEFAULY. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default™)
under this qu?age: {a) Grantor commits fraud or makes a matetial misrepresentation at any time in connection
with 1he credit ine account. This can include, for axamPie, a falge statement abaut Grantor's income, assets,
iabitities, or any other agpects of Grantor's financial condition. (b) Grantor does not meet the repayment terms of
the credit line account. () Grantor’s action or inaction adversely affects the colfateral for the credit line account o
Lander's rights in the colfateral.  This can includs, for example, failure to maintain required insurance, waste or
destructive use of the dwelling, faliure to pay taxes, death of all parsons liable on the account, ransfer of title or
sale of the dwelling, creation of a lien on the dwetlin without Lender's permission, foraciosure by the hoider of
another lien, or the use of funds or the dwelling for prahibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upan the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedias, in addition 1o any other
rights or remedies provided by law:

Accelerate indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
egésrg égd{ebtedness immediately due and payable, inctuding any prepayment penalty which Grantar wauld be
required to pay.

UCC Remedies. With respect to all or any pant of the Persopal Property, Lender shall have afl the rights and
remedies of a secured party under the Unlform Commercial Cade.

Coliect Rents. (ender shall have the right, without notice to Grantor, 10 take possassion of the Property and
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collect the Rents, i.ncluding, amounts past due and unpald, and apply the nst proceeds, over and ahbove
Lender’s costs, against the Indebtedness. In turtherance of this rl?ht. Lender may require ahy tenant or other
user of the Pro any o make payments of rent or use fees directly to Lender. [ the Rents are collected by
Lender, then Grantor 1rrevocablr designates Lender as Grantor's attorney-in~fact 10 endorse instruments
received In payment thereot in the name of Grantor and to negotiate the same and coilect the proceeds.
Parments by tanants or other users to Lender in response to Lender's demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in persan, by agent, or through a recslver.

Morigagee in Posseaslon. Lender shall have the right to be placed as mon%agee in pousession or to have a
receiver appointed to take possession of all or any part of the Property, with the power 1o protect and preserve
the Property, to operate the Property preceding foreclosure or gale, and 1o collect the Rents from the Praperty
and apply the proceeds, over and above thic cost of the reqewershlﬁ. against the indebtedness. The
mon?agee in possession or receivar may serve without band if permitted by taw. Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Ingebtedness by a substantial amount. Employment by Lender shall not disquality a person from serving as a
receiver,

Elr:ldg:lal Fr?reclrav,-e. Lender may obtain a judicial decree toreclosing Grantor's interest In all or any part o
8 Propenty.

Deticiency Judgmznil. it permitted by applicable law, Lender may obtain a )uggment for any deficiency
remaining in the Indebtadnipss due to Lender after application of alt amounts received from the exarcise of the
rights provided in this sec’.or:

Other Remedies. Lender shali have all other rights and remedies provided in this Mortgage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the estor permitted by applicable faw, Grantor hereby waives any and all right to
have the property masshaiied. in exercising its rights and remedies, Lender shall be free to sell ail or any pan
ot the Property together or separately, in cne salg or by separate sales. Lender shall be entitted to bid at any
public sale on all or any portion of the Frogerty.

Notice of Sale. Lender shali give Grantor ;gzsenable notice of the time and place of an‘y public sale of the
Parsonal Property or of the time after whicly 7av private sale or aother intended disposition of the Personal
Property is to be made. Reasonable notice snall mean notice given at jeast ten (10) days before the time of
the sale or disposition.

Walver; Election of Remedies. A waiver by any parly of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the party's rights oiharaise to demand strict compliance with that provision
or any ather provision. Elaction by Lender to pursue 21w remedy shall nat exclude pursult of any other
remedy, ang an election 10 make expenditures or take acior o perform an obligation of Grantor under this
Mortgage alter tailure of Grantor to perform shall not attect Leacer's right to declare a default and exercise its
remedies under this Mortgage.

Altorneys’ Fees; Expenses. If Lender institutes any sult or aition 'a enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the cout inay adjudge reasonable as attorneys’
fees at irial and on any appeal. Whether or not any court action is invcived. all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for iba nrotaction of its interast or the
enforcement of its rights shall become a part of the Indebtedness payable o+ demand and shalt bear interest
from the date of expenditure until repald at the rate provided for in the Credit Agreement, Expenses covered
bﬁ this paragraph include, without limitatian, however subject to any limits veder applicable law, Lender's
attorneys’ fees and Lender's legal expenses whether or not thers is a lawsuit, ircluting attorneys' fees for
bankrupicy proceedings é}nc!udmg efforts to modify or vacate any automatic stay or ‘ainction), ap eals and
any anticipated posi-judgment collection services, the cost of searching records, putaining title reponts
(mclu‘dtgg_foreclu,sure reponsg surveyors' reports, and aprpraisal fees, and title insurdnce, 1o the extent
Permttt oy applicable taw. Gramor also will pay any court costs, in addition to all other sums provided by
aw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Martgage, including without limitation an

noticg of default and any natice of sale to Grantor, shall be in writing, may boe be sent by telefacsimilie, and shall
be eftective when actually delivered, or when deposited with a nationally recognized overnight courier, or, if
mailed, shall be deemed elfective when deposited in the United States maii first ciass, certified or registered mail,
postage prepaid, directed to the addresses shown near the beginning of this Morigage. Any party may change its
address far notices under this Mortgage by giving formai written notice to the other parties, specifying that the
Jurpase of the notice is to change the party’s address. Al coples of notices of foreciosure from the holder of any
ien which has prigrity over this Mortgage shall be sent 10 Lender's address, as shown near the baginning of this
Mortgage. For notice purposes, Granlor agrees to keep Lender informed at afl times of Grantor’s current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a pant of this Mortgage:

Amendments. This Montgage, together with any Retated Documents, constitutes the entire understanding and
agreement of the parties as to the matters set torth in this Mortgage. No alteration of or amendment {0 this

ortgage shall be effective unlass given In writing and signed by the party or partios sought to be charged or
bound by the alteration or amendment.

Applicable Law. This Mortgage has been delivered 1o Lender and accepled by Lender in the Slate of
Hlinols. This Martgage shall be governed by and construed in accordance with the laws of the State of
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Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used 1o interpret or define the provisions of this Mortgage.

Merger. There shail be no merger of the interest or estate created by this Mortgage with any other interest or
estate |’n 1t'tha Pc;operty at any time heid by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Multiple Parties. All obligations of Grantor under this Mortgage shall be joint and several, and all references
to Grantor shail mean each and every Grantor. This means that each of the persons signing below is
responsible tor all obligations in this Mortgage.

Severabilty. It a court of competent jurisdiction finds any provision of this Mortgage to be (nvalid or
unenforceable as to any Person or clrcumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances. !f feasible, any such offending provision shall be
desmed to be modified 1o be within the limits of enforceability or validity, however, if the offending provision
cannot be sc nodiflied, it shall be stricken and ali other provisions of this Mortgage in all other respects shall
remain valid anc enforceable.

Successors ant) Aisigna. Subject to the limitations stated in this Morigage on transfer of Grantor's interest,
this Mortgage shar ov binding upon and inure to the benefit of the parties, their successors and assigns. If
ownership of the Prepsily becomes vested in a person other than Grantor, Lender, without notice to Grantor
may deal with Gramor's successors with reference to this Mortgage and the Indebtedness by way o
Ioab%at\g%nce or extension wahout releasing Grantor from the obligations of this Mortgage or liabiiity under the
ndebtedness.

Time Is of the Essence. Time s of the essence in the performance of this Mortgage.

Walver of Homestead Exempura. Grantor hereby releases and walves all rights and benelits of the
homestead exemption laws of the State of lllinois as to all indebtedness secured by this Mortgage.

Waivers and Consenta, Lender shalinotbe deemed ta have waived any rights under this Mortgage (or under
the Related Documents) unless such waivzr.is in writing and signed by Lender. No delay or omission on the
part of Lender in exerc sm% any right shal’ orerate as a waiver of sucn right or any other right, A waiver by
any party of a provision of this Morigage shallnat constitute a waiver of or prejudice the parly’s right otherwise
to demand strict compliance with that provisicn or-any other provision. No prior waiver by L.ender, nor any
course of deaiing between Lender and Grantor, shall constitute a waiver of any of Lender's riﬁ:ats or any of
Grantor's obligations as to any future transactions. ‘Ahenever consent by Lender is required in this Mortgage,
the granting of such consent by Lender in any instaricz shall nat constitute continuing consent to subsequent
instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROV'GICNS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES 7O ITS TERMS,

GRANTOR:
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stateOr L losmeis ) —
)ss NOTARG 1 S wois
COUNTY OF___ (oo f. ) LS sueve ]

On this day before me, the undersigned Notary Public, personally appeared James D. Cralg and Evelyn M. Craig,
his wife, to me knaown 1o be the individuals described in and who executed the Mortgage, and acknowledged that
they signed the Mortgage as their free and voluntary act and deed, for the uses and purposes therein mentioned.

Given under my Yand and official seal this /97 day of Ciprbe , 19 _(Zé_
AR % : .

By /f ZA«. eor ﬁ[ /iﬁpéa»’ Regiding at ( /{J( v x &L

Notary Public in and for the 5tate of Ll i FERN

. ] OFFICIAL SEAL

i ; i/ / : CHAISTINA M

My commission expires L | { & NOTARY PUBLIC, STA‘!QEHSé %{%NOIS
M/ COMMISSION EXPIRES 11-29-08

LASER FRO, Reg. U.8. Pat. & T.M. Off., Ver.-3.20b (c) 1996 CFI ProServices, Inc, Al rights reserved.
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