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State of Ilinois MORTGAGE 1318483575

Loan ID: 9475062

THIS MORTGAGE ("Security Instiumest”) is given on November 12th, 1996

The Mortgagor is

WELLS COMMUNTTY CENTER, A NON-PKQITT ORGANIZATION and WELLS COMMUNITY CENTER, A
NON-PROFIT ORGANIZATION

("Borrower"). This Security Instrument is given o
LEGEND MORTGAGE COMPANY

which is organized and existing under the laws of  THE STATE OF ILLINOS , and
whose address is 906 LACEY AVENUE, STE 206, LISLE, IL 60532
{("Lender"). Borrower owes Lender bz principal sum of
One Hundred Eight Thousand One Hundred Fifty and no/100--------
Dollars (U.S. $  108,150.%0 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note™), which
provides for monthly payments, with the full debt, if not paid earlier, due and payable on  December 1st,
2026 . This Securtty Instrunient secures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and inodifications of the Note; (b) the paynient of all vther sums,
with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (¢} the performance
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of Borrower’s covenants and agreements under this Security Instrument and the Note, For this purpose, Borrower

does hereby mortgage, grant and couvey to the Lender the following described property located in
V] . .
#*SECOND COOK County, lilinois;

LOT 8 IN BLOCK 7 IN CALUMET PARW:ADDITION, BEING A SUBDIVISION OF PART O
SECTICONS 2 AND 11, TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED JULY 18, 1925 AS DOCUMENT

8987931, IN COOK CQUNTY, ILLINQIS,.

pL &

Item f: 29-02-320-D08
which has the address of 14425 INGLESIDE AVENUE, DOLTON [Street, Cityl,
Hlinois 650419 fZip Code} ("Property Address™);

TOGETHER WITH all the (iwpravements now or hereafter erected on the property, and all easements,
appurtenances and fixtures now or héreafter a part of the property. All replacements and additions shall also be
covered by this Security Insteument, Al (f the foregoing is referred to in this Security [nstrument as the "Property. "

BORROWER COVENANTS that Borroweris lawtully seized of the estate hereby conveyed and hay the right to
mortgage, grant and convey the Propesty and that<ps Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniformy sovenants for national use and non-uniform covenants
with lintited variations by jurisdiction to constitute a uniform seearizy instrument covering real property.

Burrower and Lender covenant and agree as follows:

UNIFORM COVENANTS,

1. Payment of Principal, Inferest and Late Charge. Borrower shall jay when due the principal of, and
interest on, the debt evidenced by the Note and late charges due under the Note,

2. Manthly Payment of Taxes, Insurance and Other Charges. Borrowe: shzil include in each mouthly
payment, together with the principal and interest as set forth in the Note and any late chaiges, a sum for (1) taxes and
special assessments levied or to be levied against the Property, (b) leasehold payments or ground rents on the
Property, and (¢) premiums for insurance required under paragraph 4. In any year in whice e fender must pay a
morgage insurance premium to the Secretary of Housing and Urban Development ("Secretary” ), 07 'in any year in
which such premium would have been required if Lender still held the Security Instrument, each riouily payment
shalf also include either: (i} & sum for the annual morigage insurance premium to be paid by Lender touie Secretary,
or (ii) & monthly charge instead of a mortgage insurance premium if this Security Instrument is held by the Secretary,
in 4 reasonable amount to be determined by the Secretary. Except for the monthly charge by the Secretary, these
items are called "Escrow lems™ and the sums paid to Lender are called "Escrow Funds,”

Lender may, ai any time, collect and hold amounts for Escrow ltems in an aggregate amount not to exceed the
maximum amount that may be required for Borrower'’s escrow account ander the Real Estate Setthement Procedures
Act of 1974, 12 U.S.C. Section 2601 et seq. and implementing regulations, 24 CFR Part 3500, as they nuy be
amended from time to time ("RESPA"), except that the cushion or reserve permitted by RESPA for unanticipaied
disbursements or disbursements before the Borrower's paymtents are available in the account may not be based on

amounts due for the mongage insurance premium,
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If the amounts held by Lender for Escrow ltems exceed the amounts penitied to be held by RESPA, Lender
shall account to Borrower for the excess funds as required by RESPA. i the amounts of funds held by Lender at any
time is not sufficient to pay the Escrow liems when due, Lender may notify the Borrower and require Borrower to
make up the shortage as permitted by RESPA,

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument, 1f

Borrower tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance
remaining for all installment items {a), (b), and (¢) and any mortgage insurance premium installment that Lender has
not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower.
Immediately prior o a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be
credited with any balance remaining for all instaliments for items (a). (b). and (¢).

3. AppPiation of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to te mortgage insurance premium o be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead 27 the monthly mortgage insurance premium;

Second. (o any iaxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as<equired;

Third, to interest Gueareler the Note,

Foyrth. to amortization o, the principal of the Note; and

Fifth, to late charges due under the Note.

4, Fire, Floed and Other Hazur Insurance. Borrower shall insure al) improvements on the Property, whether
now in existence or subsequently erected -against any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. Borrower shall also insure all inigroy=ments on the Property, whether now in existence or subsequently
erected, against loss by floods to the extent requiied by the Secretary. All insurance shall be carried with compaies
approved by Lender. The insurance poficies and ary renewals shall be eld by Lender and shali include loss payable
clauses in favor of, and in a form acceptable to, Lende’,

In the event of loss, Borrower shall give Lender immédinte notice by mail. Lender may make proof of loss if not
made promptly by Borrower, Cach insurance company concemed is hereby authorized and directed to make paynent
for such toss directly to Lender, instead of to Borrower and <o Lender joimly, All or any part of the insurance
proceeds niay he applied by Lender, at its option, either (a) to the‘reduction of the indebtedness under the Note and
this Security [nstrument, first o any delinquent amounts applied in-me ordez in paragraph 3, and then (o prepayment
of principal, or (b) to the restoration or repair of the damaged Propetty. any application of the proceeds to the
principal shall not extend or postpone the due date of the monthly paymenis v livh ate referred to in paragraph 2, or
change the amount of such payments. Any excess insurance proceeds over an amvunt required to pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity e galiy entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title 1o the Property that extinguishes
the indebtedness, all right, title and interest of Barrower in and to insurance policies b turce shall pass to the
purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s'{ san Application;
Leaseholds. Borrower shall occupy. establish, and use the Property as Borrower's principal resicence within sixty
days after the execution of this Security Instrument (or within sixty days of a later sale or transfer o€ ile Property)
and shall continue to occupy the Property as Borrower's principal residence for at least one year after the date of
aceupancy, unfess Lender detemtines that requirement will cause undue bardship for Borrower, or unless extenuating
circumstances exist which are heyond Borrower's control, Borrower shall notify Lender of any extenuating
circumstances. Borrower shall not commit waste or destroy, damage or substantiaity change the Property or allow the
Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant
or abandoned ot the loan is in default. Lender may take reasonable action to protect and preserve such vacant or
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ahandotied Property. Borrower shalf also be in defaulr if Borrower, during the loan application process, gave
materially false or inaccurate information or statements o Lender (or failed o provide Lender with any maierial
information) in connection with the Joan evidenced by the Note, including, but not fimited 10, representutions
concerning Borrawer's occupancy of the Property as a principal residence, It this Security Instrument is on a
{easehold, Borrower shalt comply with the provisions of the fease. If Borrower acquires fee title (o the Property, the
teasehold and fee titie shall not be merged unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are
hereby assigned and shall be paid to Lender o the extent of the full amount of the indebtedness that remains unpaid
under the Note and this Security Instrument, Lender shall apply such proceeds to the reduction of the indebtedness
under the Nore and this Security Instrument, first 1o any delinguent amounts applied in the order provided in
paragraph 3, an then to prepayment of principal. Any application of the proceeds to the prinicipal shall sot extend or
postpone the dué ue of the monthly paymemts, which are referred 10 in paragraph 2, or change the amount of such
paymients. Aty easoxsproceeds over an amount required to pay all outstanding indebiedness under the Note and this
Security Instrument szt G paid to the entity legally entided thereto.

7. Charges to Borrzwer and Protection of Lender’s Rights in the Property. Borrower shail pay all
governmental or municipal (neiges, fines and impositions that are ot included in paragraph 2. Borrower shall pay
these obligations on time ditcctly o the entity which is owed the payment, 1f failure to pay would adversely affect
Lender's interest in the Property. aron Lender's request Borrower shall promptly farnish to Lender receipts
evidencing these payments,

If Borrower fails to make these payients or the payments required by paragraph 2, or fails to perform any other
covenants and agreements contained in this Secarity Tnstrument, or there is a fegal proceeding that may significantdy
affect Lender’s rights in the Propenty (such as(a rroceeding in bankruptey, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever 18 necessary to protect the value of the Property and Lender’s
rights in the Property, including payment of taxes, hazerd insgrance and other items mentioned in paragraph 2,

Any amounts disbursed by Lender under this paragraph shali become an additional debt of Borrower and he
secuted by this Security Instrument. These amounts shall bewr fnterest from the date of disbursement, at the Note
rate, and at the option of Lender, shall be immediately due ane pzyable.

Borrower shall promptly discharge any lien which has prionity over chis Security Insrument uniess Borrower:
(8} agrees in writing to the payment of the obligation secured by.-tic lien in a manner acceptable to Lender; (b)
contests in good faith the lien by, or defends apainst enforcement of the lieo in, legal proceedings which in the
Lender's opinion aperate to prevemt the enforcement of the lien; or (¢) seeumes from the holder of the lien an
agreement satisfactory to Lender subordinating the lien 1o this Security Instrument 2f Lender determinies that any pan
of the Propenty is subject to a lien which may attain privrity over this Securi(yinstrument, Lender may give
Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one or More of the actions set forch
above within 10 days of the going of notice,

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt,

(a) Default. Lender may, except as limited hy regulations issued by the Secretary, in the Case of paymient
detaults, require immediate payment in full of afl sums secured by this Secority Insteument if:
{1) Borrower defaults hy Fatling to pay in full any monthly payment required by this Security Instrument
prior to or o the due date of the next monthly payment, or
(if) Borrower defaults by fuiling, for a periad of thirty days, o perform any other obiigations contained
in this Security Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section 341(d)
of the Garn-St. Germain Depository Instieutions Act of 1982, 12 U.S.C. 1701)-3(d)) and with the prior
approval of the Secretary, require immediate payment in full of all sums secured by this Security Instrumem

if:
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(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold

or otherwise transferred (other than by devise or descent), and

(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the

purchaser or grantee does so occupy the Property but his or her credit has not been approved in

accordance with the requirements of the Secretary.
(c) No Waiver. If circumstances oceur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events,
(d) Regulations of HUD Secretary. In many circumsiances regulations issued by the Secretary will limiy
Lender's rights, in the case of payment defaults, (o require immediate payment in full and foreclose if not
paid. This Security Instrument does not authorize acceleration or foreclosure if pot permitted by regulations
of the Sevretary.
(e) Mortzage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined
to be eliglble for insurance under the National Housing Act within 60 days from the date hereof, Lender
may, at its optinn, require immediate payment in full of all sums secured by this Security Instrument. A
written statemer o) any authorized agent of the Secretary dated subsequent to 60 days from the date hereof,
declining to insuré 55 Security Instrument and the Note, shall be deemed conclusive proof of such
ineligibility. Notwitisiasding the foregoing, this option may not be exercised by Lender when the
unavailability of insurance s solely due to Lender’s failure to remit a mortgage insurance premium (o the
Secretary.

10. Reinstatement. Borrower has 2 right to be reinstated if Lender has required immediate payment in full
because of Borrower's failure to pay an amorat due under the Note or this Security Instrument, This right applies
even after foreclosure proceedings are institutsd~To reinstate the Security [nstrument, Borrower shall tender in a
Jump sum all amounts required to bring Borrowe: s /ccount current including, to the extent they are obligations of
Borrower under this Securiry Instrument, foreclosure coste-and reasonable and customary atrorneys' fees and expenses
properly associated with the foreclosure proceeding. Upon seinstatement by Borrower, this Security Instrument and
the obligations that it secures shall remain in effect as i Dender had not required immediate payment in full.
However, Lender is not required to permit reinstatement af()) Lender has accepted reinstatement after the
commencement of foreclosure proceedings within two years impiediately preceding the commencement of a current
foreclosure proceeding, (i) reinstalement will preclude foreclosure on different grounds in the future, or (i)
reinstatement will adversely affect the priority of the len created by s Secrsity Instrument,

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Sutension of the time of payment or
moditication of amortization of the sums secured by this Security Instrument grated by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original borrower or Borrower's successor in
interest. Lender shall niot be required to commence proceedings against any successor invinterest or refuse (o extend
time for payment or otherwise modity amortization of the sums secured by this Security instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The coverards aind agreements
of this Security Tastrument shall hind and benefit the successors and assigns of Lender and Borrowe:, subject to the
provisions of paragraph 9(b). Borrower's covenants and agreements shall be joint and several. Any Eorrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to
morgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b)
is not personally obligated (o pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower may agree to extend, modify, forhear or make any accommodations with regard (o the terms of this
Security Instrument or the Note without that Barrower's consent.

|
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13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
hy mailing it hy first class mail unless applicable law requires use of another method. The notice shall be directed to
the Property Address or any other address Borrower designates hy notice to Lender. Any notice to Lender shall be
given by first class mail to Lender’s address stated herein or any address Lender designates by notice to Borrower,
Any natice provided for in this Security lnstrument shall be deemed to have been given to Borrower or Lender when
piven as provided in this paragraph.

14. Governing Law; Severability, This Security Instrument shall be governed by Federal faw and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument
or the Note conflicts with applicanle faw, such conflict shall not affect other provisions of this Security Instrument or
the Note which can be given effect without the conflicting provision. To this cnd the provisions of this Security
[nstrument ane dic Note are declared to be sevesable.

15. Borrowsz's Copy. Borrower shall be given one conformed copy of the Note and of diis Security
Instrument.

16. Hazardous Substances. Borrower shall not cause or penmit the presence, use, disposal, storage, or release
of any Hazardous Substaices on or in tie Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that i iv violation of any Environmental Law. The preceding two sentences shall tot apply to
the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized 1o e appropriate to norzai residential uses and to maintenance of the Property.

Borrower shall prompily give Levier written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency” or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has-aorual knowledge. [t Borrower learns, or is notified by any governmental
or regutatory authority, that any removal or oikiér-ismediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall promply take all necesst: remedial actions in accordance with Environmentat Law.

As used in this paragraph 16, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile so vents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 16, "En‘ircamental Law” means federal laws and laws of the
jurisdiction where the Property is focated that refate to bealth, safuy urenvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further coverant and-agree as follows:

17. Assignment of Rents, Borrower unconditionally assigns and transfers 2o Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Lender's agents to collect the roues and revenues and herehy directs
each tenant of the Property to pay the rents o Lender or Lender's agents. Howdver, prior o Lender’s notice to
Borrower of Borrower's breach of any covenant or agreement in the Security Instruinznt, Borrower shiall collect and
receive all rents and revenues of the Property as trustee for the benefic of Lender and Eosrower. This assignment of
rents constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received hy Borrower shail ve-ieid by Borrower as
trustee for benefit of Lender only, to be applied to the sums secured by the Security Instrument; £3) Lender shall be
entitled to collect and receive all of the rents of the Property; and (¢) each tenant of the Property stall pay all rems
due and unpaid to Lender or Lender's agent on Lender's writien demand to the tenant.

Borrower has not executed any prior assignment of the retits and has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 17.

Lender shall tiat be required to enter upon, take control of or maintain the Property before or after giving notice
of hreach to Borrower, However, Lender or a judicially appointed receiver may do so at any time there is a breach.
Any application of rents shail not cure or waive any default or invalidate any other right or remedy of Lender, This
assighment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full,
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18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable
attorneys’ fees and costs of tiile evidence.

If the Lender’s interest in this Security Instrument Is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of safe
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act™) (12 U.S.C. 3751 et seq.) by requesting
a foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law.

19. Reiease, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument withiov: Charge to Borrower, Borrower shall pay any recordation costs.

20. Waiver of Hurastead. Borrower waives all right of homestead exemption in the Property.
P pe

21, Riders to this Secunity Instrument. if one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covinants of each such rider shail be incorporated into and shall amend and
supplement the covenants and agreements-oi this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicabie box(es). -
Condominium Rider - 5 Growing Equity Rider Other [specity]
Planned Unit Development Rider [ Griuated Payment Rider REHABILITATION LOAN RIDER
NON-OWNER OCCUPANCY RIDER

*The Rehabilitation Loan Agreement Is Incorporated By Referenen

And Mads A Part Gf The Security Instrument.
Provisions Pettzining To Heloases Ars Contained In The Rehabilitaion
Rider Vithich 13 Atisched To This Mortgags, And Made A Part Hereof,”

LOTLS3396
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms contained in this Security Instrunient and in

any nider(s) executed by Borrower and recorded with it
/& M W (Sesl)

Witnesses:
WELLS COMI*ﬁ*lIT‘:’ CENTER RY -Rotrower

: Q\&%Q—M\.LM\ X )
GERTHER i~ MOORE

— T (Seal)
WELLS COMMUNITY CENTER BY -Borrower
TRACY WALKER
A {Seal) (Seal)
-Borrower -Borrower
aX {Seal) {Seal)
-Borrower -Barrower
o Seal) (Seal)
- rver -Barrower
STATE OF ILLINOIS, COOK County ss:
[RVASRIRVERIAN (o f\ . & Notary Puatic in and for said county and state do hereby certify

that
WELLS COMMUNITY CENTER and WELLS COMMUNITY CEUTEE BY GERTHER J. MOORE AND

TRACY WALKER

, personally known (0 me to be the ©.me person(s) whose nane(s)
subscribed o the foregoing instrument, appeared before me this day in person, and acknowledge ) that  THEY

signed and delivered the said instrument as THEIR free and voluntary act, for the usesapd purposes therein
set forth,
Given under my hand and official seal, this 12sh day of Movember .. ~1896

My Commission Expires: ‘ . \
O Aoy dau

- ) L N R,
Nutary Public _\
=

R
NOTARY R B sm'f? BUR

MY COM, MMISSION EXPIRES };5158'95

LO23896
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FHA Cuse No.
13118483575

Loan # 9475062

REHABILITATION LOAN RIDER

THIS REHABILITATION LOAN RIDER is made this 12th day of November ,
1996 , and is incorporated into and shall be deemied to aniend and supplement the Mortgage, Deed of Trust
or Securiry Deed (““Security nstrumene’’) of the same date given by the undersigned ('*Borrower™) 1o secure

Borrower's mWate to

LEGEND MORTGAGE COMPANY
(**Lender’) of the sam: date and covering the Property described in the Security Instrument and located at

14425 INGLESIDE AVENUE, DOLTON, ILLINOIS 6041%
{Property Address)
ADDITIONAL COVENAMTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furiner covenant and agree as follows:

A.  Loan proceeds are (0 be advanesd, for the premises in accordance with the Rehabilitation Loan
Agreement dated  November-i7. 1996 , between Borrower and Lender. This
agreement is incorporated by reference and made a part of this Security Instrument. No advances
shall be made unless approved by a Dircct Endorsement Underwriter or the Assistant Secretary of
Housing - Federal Housing Commission, Deoar.ment of Housitig and Urban Development.

B. If the rehabilitation is not properly complcter,  performed with reasonable diligence, or is
discontinued at any time except for strikes or Jockouts: the lender is vested with full authority to
tke (he necessary steps to protect the rehabilitation improvements and property from harm,
continye existing coptracts or enter into necessary contracts 2o vomplete the rehabilitation, All sunis
expended for such protection, exclusive of the advances of the” principal indebteduess, shall be
added to the principal indehtedness, and secured by the Security instrument and he due and payable
on demand with interest as set out in the Note,

C. [If Borrower fails to make any payment or to perform any obligation inder the loan, including the
commencement, progress and completion provisions of the Rehabilitation Loan Agreement, and
such failure continues for a period of 30 days. the loan shall, au the option of fenasr, be in default.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenaats contained in this

Rehabilieatic % jder, -
X ﬁuaé A /'h {Seal) Alﬂ%ézm_.__ (Sealy

WELLS COMMONITY CENTER BY BHorrower  WELLS/COMMUNITY CENTER BY Borrower
GERTHER J. MOORE TRACY WALKER

(Seal) {Seal)

-Borrower -Borrower

FHA Multistaic Rehabilitation Loan Rider - 12/91

@n-ssa 18701101 VMP MORTGAGE FORMS - 180015217281
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FHiA Case No.
1318483575

Loan Number: 9475062

NON-OWNER OCCUPANCY RIDER

THIS NON-CWNER OCCUPANCY RIDER is made this  12th  dayof  November ,
1996 , i s rcorporated into and shall be deemed to amend and supplement the Morigage, Deed of
Trust or Security Deed.{“Sucurity lostrument™) of the same date given by the undersigned ("Borrower”) 1o

sectre Borrower's Note to
LEGEND MCRTGAGE COMEBANY
("Lender™)

of the same date, and covering the property described in the Security Instrument and located at:

14425 INGLESIDE AVENUF, DOLTON, ILLINGIS 60419
Porapenty Address|

ADDITIONAL COVENANTS. lu addition to the covenants and agreements in the Security [nstrument,
Borrower and Lender further covenant and agree as fillows:

A. Borrower represents that, notwithstanding the provisions of Paragraph 5 of the Security Instrument,
(s)he does not intend to occupy the property described in the Secyriny Instrument as a principal residence, and
[mark applicable ilem(s)]:

D 1. The Security Instrument is for a streamline refingace of a loan which was previously
FHA-insured.

2. The Security Instrument is for a loan tv he insured under Seccon 203(k) of the National
Housing Act.

X

D 3. The Security Instrument applies to property sold under HUD Single lowmily Property
Disposition Program ang meets the requirements thereof,

D 4. The Borrower is ant Indian Tribe as provided in Section 248 of the National Housing At or a
serviceperson who is unable to occupy the property because of his or her duty assignment as
provided in Section 216 or Subsection (h)(4) or (f} of Section 222 of the National Housing

Act,

D 5. The Security Agreement is for property sold to a state or local government agency or a g
non-profit organization (qualified under Section 501{c)(3} of the Internal Revenue Code) that A
intends 1o sell or lease the property to low or moderate income persons, or

LN
¥HA NON-OWNER OCCUPANCY RIDER <::
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E_‘] 6. The Security instrument is for property that is or will be a secondary residence of Borrower
and is etigible for an FHA-fusured mortgage in order to avoid undue hardship for Borrower,

B, Lender shatl not require immediate payment in full, notwithstanding the provisions of Paragraph 9(b)
of the Secdricr Instrument, solely because all or part of the Property . or a beneficial interest in a trust owning

all or part of ¥ Property, is sold or otherwise transferred.

BY SIGNING LELOW, Borrawer agrees 1o the representations contained in this Non-Owner Occupancy

Rider.

(Sealy

j&"'f" (Seal) M/,m/{/ // %

WELLS comgﬁrry CENTER BY Buower  WELLS COMMUNITY CENTER BY
GERTHER J. MOORE TRACY WALKER

{vc.Ci'll)

-Borrower

(Seal)

-Borr wer

-Borrower

{Seat)

(Seal)

Borrower

(Seal)

-Borrower

(Seal)

~Harrower
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-Bortower
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