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MORTGAGE

THIS MORTGAGE 1S DATED NOVEMBER 16, 1535, between KATHLEEN K. SERWATKA, FORMERLY KNOWN
AS KATHLEEN K. NICKIEL, MARRIED TO JOHN /7. SSRWATKA, whose address is 5842 SOUTH MONITOR
AVENUE, CHICAGO, IL 60638-3624 (referred lo beicv. o8 "Grantor"); and Bank of Lyons, whose address is
8601 West Ogden Avenue, Lyons, IL 60534-0063 (referred #2 below as "Lender”).

GRANT OF MORTGAGE. For valusbie consideration, Grantor riarigages, warrants, and conveys fo Lender all
of Grantor's right, title, and interest in and to the following described real property, together with ail existing or
subsequently erected or affixed buildings, improvements and fix*ures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch righie. (including stock in utilities with ditch or
irrigation rights); and aff other rights, royalties, and profits relating to the (ea' property, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in COOK County, State of illinois (the “Real

Property”): gg
LOT 5 (EXCEPT THE SOUTH 30 FEET THEREOF) AND THE SCUTH 10 FEET OF THE SOUTH v/2 OF &
LOT 4 IN BLOCK 50 IN FREDERICK BARTLETT'S 3RD ADDITION YO CARFIELD RIDGE, A §
SUBDIVISION OF ALL THAT PART OF THE EAST 1/2 OF SECTION 17, TOWNSH!- 38 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING NORTH AND WEST OF “iGHT OF WAY OF a?
THE INDIANA HARBOR BELT RAILROAD (EXCEPT SAID SECTION 17 AND ALSO (¢’ THAT PART OF :
THE NORTH 3/4 OF THE EAST 1/4 OF THE NORTH EAST 1/4 OF SAID SECTION 17, LYING EAST OF
SAID RIGHT OF WAY OF THE INDIANA HARBOR BELT RAILROAD), IN COOK COUNTY, ILLINOIS.

The Real Property or s address is commonly known as 5842 SOUTH MONITOR AVENUE, CHICAGO, IL
60638-3624. The Real Property tax identification number Is 19-17-226-048-0000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words siiall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Morigage shall have the meanings attributed to such terms In the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Borrower. The word "Borrower” means each and every person or entity signing the Note, including without
limitation JOHN A. SERWATKA and KATHLEEN K. SERWATKA.
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Credit Agreement. The words "Credit Agreement”™ mean the revolving line of credit agreement dated
November 16, 1996, between Lender and Borrower with a credit imit of $5,001.00, together with all renewals
of, extensions of, modifications of, refinancings of, consolidations of, -and substitutions for the Credit
Agreement. The maturity date of this Mortgage is November 15, 2001. The interest rate to be applied to the

outstanding account balance shali be at a rate of 9.250% per annum.

Existing Indebledness. The words "Existing Indebtedness™ mean the indebtedness described below in the
Existing Indebtedness saction of this Mortgage.

Grantor. The word "Grantoi” means any and all persons and entities executing this Mortgage, including
without limitation all Grantors named above. The Grantor is the mortgagor under this Mortgage. Any Grantor
who signs this Mortgage, but does not sign the Credit Agreement, is signing this Mortgage only to grant and
canvey that Grantor's interest in the Real Property and to grant a security interest in Grantor's interest in the
Rents and Pcrsonal Property to Lender and is not personally liable under the Credit Agreement except as
otherwise providsd by contract or law. ’

Guarantor. The wo'd, "Guarantor® means and includes without limitation each and all of the guarantors,
surettes, and accommionaiion partias in connection with the Indebtedness.

Improvements. The word “'mprovements® means and includes without limitation all existing and future
improvements, bulildings, st-uctures, mobile homes affixed on the Real Property, facilities, additions,
raplacements and other construc:ion on the Real Property.

Indebledness. The word "indebteaness" means all principal and interest payable under the Credit Agreement
and any amounts expended or advanved oy Lender to discharge obligations of Grantor or expenses incurred
by Lender to enforce obligations of Graritor under this Mortgage, together with interest on such amounts as
provided in this Mortgage. Specifically, without iimitation, this Mortgage secures a revolving line of credit
and shall secure not only the amount which Lander has presently advanced to Borrower under the Credit
Agreement, but also any future amounts whith Lender may advance to Borrower under the Credit
Agreement within twenty (20) years from the date of 'bis Mortgage to the same extent as if such future
advance were made as of the date of the executicn o this Morigage. The revolving line of credit
obligates Lender to make advances to Borrower so long ue Sorrower complies with sil the terms of the
Credit Agreement and Related Documents. Such advances ‘nay be made, repaid, and remade from time
fo time, subject to the limitation that the total outstanding balarice dwing at any one time, not including
finance charges on such balance at a fixed or variable rate or sum #= provided in the Credit Agreament,
any temporary overages, other charges, and any amounts expendud S advanced as provided in this
paragraph, shall not exceed the Credit Limit as provided in the Credit 4jreement. it is the intention of
Grantor and Lender thal this Morigage secures the balance outstanding under the Credit Agreement from

time to time from zero up to the Credit Limit as provided above and any intermediais balance, At no time
shall the principal amount of Indebledness secured by the Mortgage, not incxiZiny sums advanced lo

protect the security of the Mortgage, exceed $108,800.00.
Lender. The word "Lender” means Bank of Lyons, its successors and assigns. The Lencar iz the mortgagee

under this Mortgage.
Moartgage. The word "Mortgage" means this Mortgage between Grantor and Lender, and includes without
limitation all assignments and security interest provisions relating to the Pergonal Property and Rents.

Personal Property. The words "Personal Property" mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, pans, and additions to, all replacements of, and all substitutions for, any
of such property; and together with all proceeds (Inciuding without limitation all insurance proceeds and

refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the property.‘ interests and rights described above in the
"Grant of Mortgage” section.

Related Documents. The words "Related Documents" mean and include without fimitation all promissory
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notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all ather instruments, agreements and documents, whether now or hereaftsr
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means ail present and future rents, revenues, income, Issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS., THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIFNS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSNZV'S LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. - Grantor waives all rights or defenses arising by reason of any "one action® or
“anti-deficiency” law, ¢ anv other law which may prevent Lender from biinging any action against Grantor,
inciuding a claim for defic’en.v to the extent Lender Is otherwise entitled 10 a claim for deficiency, efore or after
kg}nder's commencement or..ampletion of any foreclosure action, either judicially or by exercise of a power of
e.
GRANTOR'S REPRESENTATIGNS AND WARRANTIES, Grantor warrants that: (a) this Mortgage is executed at
Borrower's request and not at the raan.est of Lender; )) Grantor has the full power, right, and authority to enter
into this Mortgage and to hypothecaie the Properg: ¢} the provisions of this Mortgage do not conflict with, or
result in a default under any agreement or-otier instrument binding upon Grantor and do not result in a violation of
ggy law, reguiation, coun decree or orde. applicable to Grantor; g) Granlor has established adequate means of
alnigg from Borrower on a continuing baxis information about Borrower’s financlal condition; and (e} Lender
has made no representation to Grantor avcari Borrower (including without limitation the creditworthiness of

Borrawer).

PAYMENT AND PERFORMANCE. Except as othe 'wise.orovided in this Mortgage Borrower shall pay to Lender
all Indebtedness secured by this Mortgage as it becories Jue, and Borrower an Grantor shall strictly perform all

their respective obligations under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY.(rantor and Borrower agree that Grantor's possassion
and use of the Property shall be governed by the following proacions:
Posseasion and Use. Unil in defaul, Grantor may remaiit-«» possession and control of and operate and
manage the Property and coliect the Rents from the Froperty.

to Maintain. Grantor shall maintain the Property in tenantable condition and promptiy perform all repairs,
replacements, and maintenance necessary to preserve its vaiue.

Hazardous Substances. The terms "hazardous waste,” "hazardous isut stance,” "disposal,” "reiease,” and
“threatened release,” as used in this Mortgage, shall have the sare meanings as set forth in the
Gomprehensive Environmental Response, Compensation, and Liability Act'st 1980, as amended 42 U.8.C.
Section 9601, et seq. ECEHCLA'). he Superfund Amendments and Feauthurization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, ei seq., the Resqurce
Conservation aqd Recovery Act, 42 U.5.C. Section 6901, et seﬂ.f or other applicruie state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazarduus ~2ste” and "hazardous
substance” shall also include, without limitation, petraleum and petroleum by-producis or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: (a) During the periogd <t Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, uisposal, release or
threatened release of any hazardous waste or substance b?! any person on, under, about or f.om the Propert{;
(b} Grantor has no knowledge of, or reason to believe thaf there has been, except as previvusly disclosed 10
and acknowledged by Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposal,

|

release, or threatened release of any hazardous waste or substance on, under, about or from the Propeni by

any prior owners or pccupants of the Propergy O(F)(Ig any actual or threatened litigation or claims olf e%g%d igg
and (c) Ex

by any person relating 10 such matters; cept as previously disclosed 10 and acknow
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, of release any hazardous waste or substance on
under, about or from the Property and (i) any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and ils agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to

detogremlne compliance of the Property with this section of the Mortggge. Any inspections or_tests made by .3
u

Lender shall be for Lender's Purposes only and shall not_be construed to create any responsibility or liability

on the of Lender to Gran
are ba% on Grantor's due diligence in investigating the Property for hazardous waste and hazardous

substances. Grantor hereby (a) releases and waives any future claims against Lender for indemnity ot
contribution In the event Grantor becomes liable for cleanup or other costs under any such Jaws, and

agrees to indemnify and hold harmless Lender against any and all claims, losses, liabilities, damages

alties, and expenses which Lender may directly or indirectly sustain or suffer resul'ting from a Dreac of

is section of the Morlgage or as a consequence of any use, generation, manufacture, storage, disposal,

or or fo any other person. The representations and warranties conta. ned hereinzp

N
3

»
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release or threatened release occurring prior to Grantor's ownership or interest in the Property, whether or not
the same was or should have been known to Grantor. The provisions of this section of the Mortgage
including the obfigation to indemnify, shall survive the paymant of the Indebtadness and the satisfaction and
raconveyance of the iten of this Mortgage and shall not be affected by Lender's acquisition of any interest In

the Property, whether by foraeclosure or ctherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuigance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Pri . Without limiting the generality of the
he right to remove, any timber, minerals

foregoing, Grantor will not remove, or Erant to any other pa

(including oil and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition ta the removal of any Improvements, Lender ma
require Grantor to make arrangements satisfactory to Lender to replacé such Improvements wit

Improvements of at least equal value.

Lencdar's Rio'it *o Enter. Lender and its agents and representatives may enter upon the Real Pro'perw at al
reasonable «nice to attend to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with tha terms and conditions of this Mortgage.

Compliance with Co2ernmental Rec}ulremen!s. Grantor shaif promptly comply with all laws, ordinances, and
regulations, now or e eafter in efect, of ali governmental authorities appiicable to the use or occupancy of the
Pro . Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance

dur ngngny proceeding, incluZing ag)propriate appeals, 80 long as Grantor has notified Lender in writing prior to
er's sole opinion, Lender's interests in the Property are not jeopardized.

doing 8o and so Fong as,(n Len
Lender may require Grantor to pnst adequate gsecurity of a surety bond, reasonably satisfactory to Lender, to

protect Lender's interest.
Duty to Protect. Grantor agrees reither to abandon nor leave unatiended the Property. Grantor shall do afl
other acts, in addition to these acts g1 1arth above in this section, which from the character and use of the

Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lerwsr may, at its option, declare immediately due and payable all
sums secured by this Morigage upon the sale o ir2nsfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Reai Proparty. A “sale o transfer” means the conveyance of Real
Property or any right, title or Interest therein; whether lepal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale rontract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-opticn.centract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real “saperty, or by any other method of conveyance
of Real Property interest. If any Grantor i8 a corporation, partnarshin or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%; of the voting stock, partnership interests
or limited liabifity company interests, as the case may be, of Grantor. \lowever, this option shall not be exercised

by Lender if such exercise is prohibited by federal law or by llinols faw.
TAXES AND LIENS. The following provisions relating to the taxes and lienc o the Property are a part of this

Mortgage.
Payment. Granior shall pay when due {and In ail events prior to delinquency) a' taxes, payroll axes, special
taxes, assessments, water charges and sewer service charges levied against or or account of the Property,
and shall pay when due all claims for work done on or for services rendered o mr.erial furnished to the
Property. Granlor shall maintain the Pri free of alt liens having priority over o PQval to the imerest of
Lender under this Mortgage, except for the fien of taxes and assessments not due, exccpt for tha Existing
Indebtedness refarred o below, and except as otherwise provided in the following paragrag’s.

Hlﬂ:ﬂ To Contest. Grantor may withhold payment of any tax, assessment, or claim in connealcn with a good
faith digpute over the obligation to pay, 80 long as Lender's interest in the Propany is not jeopardized. If alien
ariges or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the ien arises or, if a
lien is filed, within fileen (15) days after Grantor has notice of the filing, secure the discharge o:)tt':\e Hen, of if

re%uesled by Lender, deposit with Lenaer cash or a sufficlent corporate Surety bond or other security
88

sfartory to Lender in an amount sufficient to discharge tha lien né)é?sthaﬂi g:stt}nanaﬁ yatct:orr{gysts’ éeea?‘ lgrr c;tpg’r‘
. ontest, Gr.

charges that could accrue as a result of a foreclosure or sale u

defend [t=elf and Lender and shall satisty any adverse judgment before enforcement against the Property
pG.{dagetga ; nshsall name Lender as an addftional cobligee under any surety bond fumnished in the contest

g +

Evidence of Payment. Grantor shall upon demand furnish to Lender satistactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shal! notify Lender at (east fiteen (15) days before any work is commenced,

any services are furnished, or any materiais are supplied 1o the Property, if any mechanic's lien, materialmen’s
lien, or other lien could be asseried on account of the work, services, or materials. Grantor wil upon request

of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvements.
PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a past of this




- UNOFFICIAL COPY

11-16-1996 MORTGAGE " Pages
Loan No 80-514476-1 (Continued)

Mortgage.
Maintenance of Insurance. Grantor shall procure and maintain policies of fire Insurance with standard
extended coveraas endorsements on a replacement basis for the full insurable value covering all
lrrlttﬂrovemema on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall be written by such [nsurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shail defiver to Lender certificates of
coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished without a
minimum of fifteen (15) days’ prior written notice to Lender and not containing any disciaimer of the insurer's
liability for failure to q_we such notice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be im{)alfed in any way by any act, omission or default of Grantor or any
othes person. Should the Real Property at any time become located in an area designated by the Director of
the Federai Emergency Management Agency as a special flood hazard area, Grantor agrees to oblain and
maintain Federal Flood Insurance for the full unpaid principal balance of the loan, up to the maximum policy
limits set under the National Flood Insurance Program, or as otherwise required by Lender, and to maintain

such insurancr, for the term of the loan.

ication of “roceeds. Grantor shall prggg)tly nggar Lender of any ioss ar damage to the Property if the
estimated cost 7 r20air or replacement exceeds $5,000.00. Lender may make proof of loss if Grantor fafls to
do_so within fiteen /15) days of the casualty. Whether or not Lender’s security s impaired, Lender may, al ite
election, QDD'}P, the r.oreeds to the reduction of the Indebtedness, payment of any lien affecﬂn? the Propertly.
or the restoration anc revair of the Property. if Lender elects to apply the proceeds to restoration and repair,
Grantor shall repair or reriace the damaged or destroyed Improvements in a manner satisfactory to Lender.
Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the
reasonable cost of repair or .estoration if Grantor is not in default hereunder. Any proceeds which have not
been disbursed within 180 dars after their receipt and which Lender has not committed to the repair or
restoration of the Property shall 0e usad first to pay any amount owing to Lender under this Morigage, then 10
Frepae( accrued interest, and tne remainder, it any, shall be applied 1o the principal baiance of the
ndebtedness. If Lender holds any prrceeds afler payment in full of the Indebtedness, such proceeds shall be

p_aid to Grantor.

Unexpired Insurance at Sale. Any utienrired insurance shall invre to the benefit of, and pass to, the
purchaser of the Property covered by thiz 'Anigage at ang’ trustee's sale or other sale held under the
provisions of this Mortgage, or at any foreclosu: s sale of such Property.

Compliance with ExlstlnP indebtedness. During the period in which any Existing Indebtedness described
below is in effect, comg It

nce with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance wi'n the insurance provisions under this Mortgags, to the
extent compliance with the terms of this Mortgage woui? censtitute a duplication of insurance requirement. If
any proceeds from the insurance become payable on iuss, the provisions in this Mortgage for division of
oceeds shall apply only to that portion of the proceeus not payable to the holder of the Existing
ndebtedness,
EXPENDITURES BY LENDER. !f Grantor fails to comply with any rivvision of this Mortgage, includfer}ﬂ any
iigation to maintain Existing Indebtedness in good standing as required Lelow, or if any action or proceeding IS
commenced that would materially affect Lender's interests in the Properiv, Lender on Grantor's behall may, but
shall not be required 1o, take any action that Lender deems appropriate. 41 amount that Lender expends in 80
doing will bear interest at the rate provided for in the Credit Agreement from tnz o%te incurred or paid by Lender to
the date of reg:rment by Grantor. All such expenses, al Lender's option, will <y 2 payable on demand, (b) be
added to the balance of the credit linc and be apportioned among and be paygb(e with a”}’ Instaliment payments
to become due during either (i) the term of any applicable insurance policy or (i) tae remalning term of the Credit
Agreement, or Jc) be treated as a balloon payment which will be due_and payable at \he Credit Agreement's
maturity. This Mortgage also will secure payment of these amounts. The rights provided for in this paragraph
ghall be in addition to any other rights or any remedies to which Lender may be entitied on-ac ount of the default,
Any such action by Lender shall not be construed as curing the default so as to bar Lender frum any remedy that
it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The f;Jl!owing provisions relating to ownership of the Property are a part of this

Mortgage.
Tle. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and ciear of all liens and encumbrances other than those set forth in the Real Property description
or in tﬁ_e. Existing indebtedness section below or in any title insurance policy, title repor, or tinal title opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and  (b) Grantor has the full
right, power, and authority to execute and dsliver this Morntgage to Lender. dg

Defense of Title. Subject to the exception in the paraﬂraph above, Grantor warrants and will forever defen

the titie to the Property against the fawful claims of all persons. In the event any action or proceeding iscg
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shali defend 73»
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be \1;

entitled to participate in the proceeding and to be repregented in the proceeding by counsel of Lender's own -
choice, andp Grantor will deliver, or cause to be delivered, to Lender such Instruments as Lender may reque% g

from time to time to permit such participation, . .
Complisnce With Laws. Grantor warrants thal the Property and Grantor's use of the Property complies with
all existing appiicable laws, ordinances, and regulations of governmental authorities.
EXISTING INDEBTEDNESS. The foilowing provisions concerning existing indebledness (the "Existing
lndeb}edness') are a part of this Mortgage. ,
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Existing Lien. The lien of this Moﬂgaﬂe securing the Indebtedness may be secondary and inferior to the lien |

gecuring payment of an existing obiigafion with an account number of 11-174930-8 to ANK OF LYONS. The |
axisting obligation has a current principal balance of approximately $54,092.88 and I8 in the original nciaal
TS OF 3383 , DUE

\

|

1

amount of $16,000.00. The obligation has the following payment terms: 60 PAYMEN
2 o ag rgemo pay, of see to the payment of, the Existing

AUGUST 1, 2001. Grantor expressly covenants and ag ,
Indebtedness and to prevent any default on such indebtedness, any delault under the instruments evidenzing
such indebtedness, or any default under any security documents for such indebledness.
No Modification. Grantor shall not enter Into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Monqaee %v which that agreement i8 modified, amended
extended, or renewed without the eror written consent of Cender. Grantor shall neither request nor accepi |
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION, The foliowing provisions relating to condemnation of the Property are a part of this Martgage.

Apgllcation of Net Proceeds, If all or any pant of the Property is condemned by eminent domalin proceedings
or ? any Frmeeding or purchase in lieu of condemnation, Lender may at lts election require that all or any
gort on of the o2t proceeds of the award be applied to the Indebtedness or the repair or restoration of the
roperty. The wal proceeds of the award shall mean the award after payment of ail reasonable Costs,
expenses, and aroreys’ fees incurred by Lender in connection with the condemnation.
Proceedinga. If ary rroceeding In condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall prompin take such steps as may be necessary to defend the action and obtain the award.
but Lender shall be entitied to participate in the

Grantor may be the niominel party in such proceeding,
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or

cause 10 be delivered 1o Lerdzr such instruments as may be requested by it from time 1o time to permit such

panticipation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

relating to governmental taxes, fees arid charqes are a pan of this Mortgage:
Current Taxes, Fees and Charges. . Unon request by Lender, Grantor shall execute such documents in
e whiteer other acfion is requested by Lender 1o perfect and continue

addition to this Monaage and ta : ;
Lender’s lien on the feal Property. Gramo: siia!! reimburse Lender for all taxes, as deacribed below, t er
with all expenses incurred in recording, periceiing or continuli.p this Mortgage, including without limitation ail

taxes, fees, documentary stamps, and other charges tor recording or registering this Mortgage.

Taxas. The following shall constitute taxes to which this section applies:. (a) a specific tax u this type of
Mortga e of upon all or anzfan of the Indebtedness secured by this MonP?e; (b) a specific tax on Borrower
which Horrower is authorized or required 1o deduct from: cayments on the Indebledness secured by this of
Morigage; (c) a 1ax on thig type of Morgage chargeahie aqainst the Lender or the holder of the Uredit
Agreement; and (d) a specific tax on all or any portion of (ke indebtedness or on payments of principal and

interest made by Borrower.
Subsequent Taxes. If any tax to which this section_appi~s is _enacted subseguent fo the ﬂgtﬂed ol this

Monga?;e, this event shall have the same effect as an Event of Dafault (as defined betowl. and er may
ess Grantor either

axercise any or all of its avaitable remedies for an Event of Defau'* ae provided below un
E\) pays the tax before it becomes delinquent, or (b) contests the twr as provided above in the Taxes and
jens section and deposits with Lender cash or a sufficient corporate surso gmd or other security satisfactory

to Lender.
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions re'ating to this Mortgage as a
security agreement are a part of this Mortgage.
Security Agreement. This instrument shall constitute a secuﬂn;‘ agreement to the extint any of the Property
constitutes Tixtures or other personal property, and Lender shall have all of the righta-o1 = secured party under
the Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statemenig and taken whaleveé

other action is requested by Lender to perfect and continue Lender's security interess i ihe Rents an

Parsanal Property. In addition to recording this Mortgage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, coples or reproductions of this

Mortgage as a financing siatement. Grantor shall reimburse Lender for ali expenses incurred in perfecting or
in a manner and

- continuing this security interest. Upon defaull, Grantor shail assemble the Personal Pr
at a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days

alter receipt of written demand from Lender.
Addresses. The mailin? addresses of Grantor (debtor) and Lender (secured party), from which information
concerning the security interest granted by this Mortgage may be oblained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.
FURTHER ASSURANCES; ATTORNEY-IN-FACT., The lollowing provisions relating to further assurances and
attorney-in-fact are a part of this Mongage. ‘
- Further Assurances. At any time, and from time to time, upon request of Lender, Grapmé evg!ll make, ngxew%t{.t’e‘

and deliver, or will cause 10 be made, executed or delivered, to Lender or to Lender's ghee, a

requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and In such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of frust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order 10 eHectuate, compiete, perfect, continue, or preserve (a) the obligations ot Grantor and Borrower

96887764
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or any par of the Property together or separaiely in one sale or by separate sales. Lender shall be entitled to
bid af any public saie on ail of any portion of the Property,
ce of any public sale of the

Notice of Sale. Lender shall give Grartor reasonable notice of the tims and dpla

Personal Property or of the time after which an?r private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shaifl mean notice given at feast ten (10) days before the tima of
the saie or disposition.

Waiver; Eiection of Remadies, A walver by any party of a breach of a provision of this Montgage shall not
constitute a waiver of or prejudice the EartJ § rights otherwise to demand strict comFitance with that provision
or any other provision. Election by Lender 10 pursue any remedy shall not exc ude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor or Borrower
under this Mortgage ater fallure of Grantor or Borrower to perform shall not affect Lender's right to declare a

defautt and exercise its remedies under this Mongage.
suit or action to enforgce any of the terms of this

Attorneys’ Faes; Expenses, !f Lender institutes any i ( .
Mortgage, Lenr'er ghall be entitied to recover such sum as the court may aa,udge reasonable as attorneys
fees at trial ana o any appeal. Whether or not any court action 18 involved, all reasonable expenses incurred
by Lender that ir Lender's opinion are necessary at any time for the protection of its interest or the
enforcement of its «ighls shatt become a part of the Indebtedness payable on demand and shall bear interest
from the date of experciture until repaid at the rate provided for In the Credit Agteement. Expenses covered
bK this paragraph Fichade. without imitation, however subject to any limits under applicable law, Lender's
aftorneys' fees and Lerdg/'s legal expenses whether or not there is a lawsull, including attorneys’ fees for
pankruplcy proceedings {Including effarts to modify or vacate any automalic stay of Injunction), Aft)‘aeals and
any anticipated post-judgmert collection services, the cost of searching records, obtaining title reports

(including foreclosure ‘repors), surveyors' reports, and appraisal fees, and title insurance, 10 the extem
éor'ower aiso will pay any court costs, in addition to all other sums provided by

f;ermin by applicable |aw.
W.
including without fimitation an

NOTICES TO GRANTOR AND OTHER PAF.MIES. Any notice under this Mortgage, ut |
notice of default and any notice of sale to Crantor, shall be in writing, may be be sent by teletacsimilie, and shall
when Jeposited with a nationally recognized” overnight couries, or, i

be effective when actually delivered, or
malled. shall be deemed effective when deposites in the United States mail first class, certified or registerad mail,

postage prepaid, directed 10 the aadresses shown nces the beginning of this Mortgage. Any pary niwa nChf.-f?a etigg

address for notices under this Mortgage by giving ‘ormsal written notice to the other parties, spec
urpase of the nolice is to change the pany's addfess. Alf coples of natices of forectosuse from the holder of any
fen which has priority over this Mortgage shall be gent 1o L.ander’s address, as shown near the beginning of this
Mortgage. For notice purposes, Grantor agrees to keep Leadur informed at ail times of Grantor's current address,
MISCELLANEOUS PROVISIONS. The following miscellaneaus.grovisions are a par of this Mortgage:
Amendments. This Mortgags, together with any Refated Docurents, constitutes ihe entire understanding and
agreement of the parties as to the matters sef forth In this Morturge. No alteration of or amendment to this
ortgage shall-be effective uniess given in writing and signed Uy the zarty or parties sought to be charged or
bound oy the alteration or amendment.

Appiicable Law. This Murigage has been delivered lo Lender ang werepted by Lender in the State of
lilinois. This Morigage shall be governed by and conatrued In accordeacr with the jsws of the State of

fHinois.
Caption Headings. Caption headings in this Mongage are for conveniance pucnoses only and are not to be
used 10 interpret or define the provisions of this Mortgage.

Mearger. There shali be no merger of the inferest or estate created by this Mortgage wih any other interest of
astale In the Property at any time held by or for the benefit of Lender in any capacity, vithout the written

consent of Lender.
Muitiple Parties. Al obligations of Grantor and Borrgwer under this Mortgage shall be joint @~ several, and
Grantor, and all references 1o Borrower sitall mean each

all references to Grantor shall mean each and every ,
and every Borrower, This means that each of the persons. signing below is ragponsible for all obiigations in

this Mortgage. . ,
Sevarability. If a court ol competent jurisdiction finds any provision of this Mortgage 1o be invaid or
Petent fin ln% shall not render thgl g&oﬁsicn invahid or

unenforceable as to an rson of circumstance, such
unenforceable as to anyy her persans or circumstances. |f taasible, any such offending provision shall be

deemed to be modified to' be within the limits of enforceability or validity: however, if the offending provision
cannot be 8o modified, It shall be stricken and all other provisions of this Mortgage in alt other respacts shall

remain valid and enforceabie.

Successors and Assigna. Subject 10 the limitations stated In this Mortgage on transfer of Grantor's interest
this Mortgage shall be binding Upon and inure to the bensfit of the g8, their successors and assigns,
ownership of the Property becomes vested In a person other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way ol

Yy
forbearance or extension without rsieasing Grantor from the obligations of this Mo ifi e
forbearance o g gations of this Mortgage or liability undef th
Time Is of the Easence. Time is of the essence in the performance of this Mongage.

Walver of Homeatead Exemption, Grantor hereby releases and waives all ri

I6SETT6Q

htg and beneﬁts of the

homestead exemption faws of the State of lllinois as to &l Indebtedness secured by tﬁls Montgage.
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Waivers and Consents. Lender shall not be.deemed to have waived an{ rights under this Mortgage {or under
the Related Documents) unless such walver is in writing and signed by Lender. No delay or omission on the
part of Lender in exercisin ang| r#;ht shall operate as a waiver of such right or any other right. A waiver by
any party of a provision of this Mo ga?e shall not constitute a waiver of or prejudice the party's right otherwise
to demand strict compiiance with tha %rovismn or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor or Borrower, shall constitute a waiver of any of Lender’s rights
or any of Grantor or Borrower's obligations as to any future transactions. Whenever consent by Lender Is
required in this Mortgage, the granting of such consent by Lender In any instance shall no constitute
continuing consent to subsequent instances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

WAIVER OF HOMESTEAD EXEMPTION

I am signing this Waiver of Homestead Svamption for the purpose of expressly releasing and waiving all
rights and benefits of the homestead exemptior laws of the State of Hiinois as to all debts secured by this
Mortgage. | understand that | have no liabillty for anv of the atfirmative covenants in this Marigage.

x g/%ﬂm--

A. SERWATKA

INDIVIDUAL ACKNOWLEDGMENT

STATE OF ILLINOIS )
)88

COUNTY OF ___ COOK )

On this day before me, the undersigned Notary Public, personally appeared
Kathleen K. Serwatka aVy .
to me known to be the individual(s) described in and who executed the Mortgage, and acknowledged that they,s

signed the Mortgage as their free and voluntary act and deed, for the uses and purposes therein mentioned. g
Give mY hand and official/8eal this __ 16th  day of _ November , 1996, %

/L % / M{z/é--/é- " Residing at 8601 W. Ogden Ave., Lyons, IL soga
D

N‘thry Public in and for the State of I1linois

“OFFICIAL SEAJ "
JOSEPH L. HOUDER -

PCTARY PUBLIC, STATE OF LLINOIS
fry Commission Fxpires DSI2.'!/(S?E3S

My commission expires
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF ILLINOIS }
) a8

COUNTY OF____COOK )

On this day before me, the undersigned Notary Public, personally appeared JOHN A, SERWATKA, to me known
to be the individuat described in and who executed the Waiver of Homestead Exemption, and acknowledged that
he or she signed the Waiver of Homestead Exemption as his or her free and voluntary act and deed, for the uses

and purposes therzin mentioned.

GiveryUnder ghy hard and/o)ZtIal seal this __16th _ day of November , 1896,
i ’ z ’ .
Byi_;;@ 2/ A ,_/ ’ %’(éé/_é Residing at 8601 W. Ogden Ave., Lyons, Il 60534

- -

l%/ﬂ;rv Public in and for the Stae of __ I1linois
T 'OFFICIAL SEA,. -
JOSEPH L HOUDEE

My commission expires ),

INDI /IDUAL ACKNOWLEDGMENT

-
)

My Comiston Expres 05/25 -

Sy

STATE OF TLLINOIS S
)ss

COUNTY OF CooX )

On this day before me, the undersigned Notary Public, personaily r.ppeared JOHN A. SERWATKA, to mg known
to be the individuat describad in and who executed the Waiver ¢t .iomestead Exemption, and acknowiedged that
he or she signed the Waliver of Homestead Exemption as his or her fr¢e and voluntary act and deed, for the uses

and purposes therein mentioned.

Give er my hand and o:? seal this __ 16th day of _ November ~ = 1996 ,
J { -d{{éfz/’ 7f/_. Residing at 8601 W. Opgen Ave.,Lyons, IL 60534

-

AR
"OFFILINL SEAL " §
. JOSEI'M' £, HOUDER
OTARY PUBLIC. SiA OF ILUNCIS
My Commissgn Exp.Ies 05.’231(9:!“

aba ..

Public in and for the State of _Illinois

My commission expires

S e e — ot et e s

LASER PRC, Reg. U.S. Pat. & T.M. Off,, Ver, 3.22a (¢) 1996 CF] ProServices, Inc. Ali rights reservad,
(IL-G03 E3.22b F3.22b P3.22b KKSERWAT.LN L4.0VL)

@

P
B
>
&
&L
&
o




