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< 62500750
% THIS MORTGAGE ("Security Instrument”) 15made on - November 14, 1996 1625007502 \{D
vy The Mortgagor is /-)\ J
£ MARY KAY MENKE, J
& MARK V MENKE, WIFE & HUSBAND \W)
'_.
=
£
o
o
-
o
. op
whose address i3 @
10623 S ARTESIAN AVENUE, CHICAGO, IL 60655 # 3
A"Boriavrer"). This Security Instrument is piven ~2
to d9)
CHASE MANHATTAN MORTGAGE CORPORATION 5,:
which is organized and existing under the laws of  the State of New Jersey , and whaose
address is 343 THORNALL ST. EDISCON, NJ 08837
J{"Lender™), Borrower owes Lépder the principal sum
of
Sixty-Nine Thousand, Five Hundred Thirty and 00/100
Dollars (U.S. § 69,530.00 ). This debt is evidenced by Borrower's Note dated the same date as this
Security Instrument ("Note™), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
December 1, 2026 . This Security Instrament secures to Lender: (a) the repayment of the debt evidenced

by the Note, with interest, and all renewals, extensions and modifications; (b) the payment of all other sums, with inwrest,
advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants

and agreements under this Security tstrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey
to Lender the following described property located in

COOK Courity, tHinois:
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THE NORTH 11 FEET,1 INCH OF LOT 26 AND THE SOUTH 8 FEET & INCHES
OF LOT 27 IN BLOCK 1 IN O. RUETER AND COMPANY'S MORGAN PARK
MANOR, A SUBDIVISION IN THE NORTHEAST 1/4 OF SECTION 13,
TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PERMANENT TAY NO, 24-13-233-041

which has the address of
10623 S ARTESIAN AVENUE, CHICAGO, IL 60655
{Projreny Address)

TOGETHER WI71! ail the improvements now or hereafler erected on the property, and all casements, rights, appurteninces,
rents, royaities, minerit, 4i! and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
property, All replacemenis »ad additions shatl also be covered by this Security Instrument.  Ail of the foregoing is referred (o
in this Security Instrument as the *Property,”

BORROWER COVENAN''S(nat Borrower is lawfully seised of the estate hereby conveyed and has the right 1o mortgage,
grant and convey the Property and tzat the Property is unencumbered, except for encumbrances of record.  Borrower warrants
and will defend generally the citle to the Proparty against all claims and demands, subject to any encumbrances of record.

Borrower and Lender covenant and agree us follows:

UNIFORM COVENANTS:

1. Payment of Principal, Interest and Late Charze. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note,

2. Monthly Payment of Taxes, Insurance, and Other "haiges. Borrower shafl include ineach monthly payment, wgether &
with the principal and interest as set forth in the Note and any Jue charges, a sum for () taxes and special assessments levied g

ar 1o be levied against the Property, (b) leasehold payments or gronnd rents on the Property, and (¢) premiums for insurance
required under Paragraph 4. In any year in which the Lender muosl ray a mortgage insurance premium o the Searctary of G
Housing and Urban Development ("Secretary”), or in any year in which 0z premium would have been required if Lender still «3
held the Security Instrument, each monthly payment shall also include either: /0.4 sum for the anoual mortgage insursnce prendum (S
1o be paid by Lender to the Secretary, or (ii) 2 mouthly charge instead of a moftgage insurance premium if this Security
Instrument is held by the Secretary, in a reasonable amount to be determined by the Secretary.  Except for the monthly charge @R
by the Secretary, these items are called "Escrow ltems” and the sums paid to Lendzc are called "Escrow Funds”.

Lender may, at any time, collect and hold amounts for Eserow {tems in an aggregase amount not to exceed the maxinium
amount that may be required for Borrower's escrow account under the Real Estate Settleinerc Procedures Act of 1974, 12 U.5.C,
§ 2601 et seq. and implementing regulations, 24 CFR Part 3500, as they may be amended {rom-time to time ("RESPA"), vxvept
that the cushion or reserve permitted by RESPA for unanticipated disbursements or disbursemeat, nefore the Borrower's payments
are available in the account may not be based on amounts due for the mortgage tnsurance premiwis,

It the amounts held by Lender for Escrow Hems exceed the amounts permitted to be held by RESPA¢ Lender shall deal with
the excess funds as required by RESPA. 1f the amounts of funds held by Lender at any time are not surficient to pay the Escrow
Items when due, Lender may notify the Borrower and require Borrower to make up the shortage or deficicney as permifted by
RESPA,

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. (Eborrower tenders
to Lender the full payment of alf such sums, Borrower’s account shall be credited with the balance remaining for all installmen
items (a), (b) and (c) and any mortgage insurance premium installment that Lender has not become obligated o pay to the
Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediately prior to a foreclosure sale of e
Property or its acquisition by Lender, Borrower’s account shall be credited with any balance remaining for all instalhments for
items (a), (b) and (c).

3. Application of Payments. All payments under Paragraphs 1 and 2 shall be applied by Lender as [ollows;

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary
instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard insuranee
premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note;

Fifth, to late charges due under the Note,
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4, Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casualties and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maindained in the amounts and for the periods that Lender requires, Borrower shall also insure
all improvements on the Property, whether now in existence or subsequently erected, against foss by loads to the extent required
by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any rencwals
shall be held by Lender and shall include loss payable clauses in favor of, and in 4 form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Bach insurance company concerned is hereby authorized and directed to make payment for such oss
directly to Lender, instead of to Borrower and to Lender jointly, All or any part of the insurance proceeds may he applied by
Lender, at its option, ejther () io the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order in Paragraph 3, and then to prepayment of principal, or (h) to the restoration vr repair
of the damaged property. Any dpphcanon of the proceeds to the principal shall not extend or postpone the due dite of the monthly
payments which are referred to in Paragraph 2, or change the amount of such payments. Any excess insurance proceeds over
an amount required to pay all outstanding indebtedness undﬂr the Note and tiis Security Instrument shall he paid (o the =ntity
legatly entitled thereto,

in the event of foreclosure of this Security Instrument or other transfer of title 10 the Property (hat extinguishes the
indebtedness, all cight, tidde and interest of Borrower in and to insurance policies in force shall pass 1o the purchaser.

5. Occupanz, Vreservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leascholls,

Borrower shall oceury; establish, and use the Property as Borrower's principal residence within sixty diys after the execution
of this Security Instrumeni and shall continue to occupy the Property as Borrower's principal residence for at least one year alier
the date of occupancy, unlzss Lender determines this requirement will cause undue hardship for Borrower, ot unfess extenuating
circumstances exist which we teyond Borrower's control.  Borrower shall notify Lenders of any extenuating circumstances.
Botrower shall not commit wasie ez destroy, damage or substantially change the Property or allow the Property to deteriorate,
reasonable wear and tear excepter). ‘Lender may inspect the property if the property is vacant or abandoned or the Joan is in
default. Lender may take reasonabl>-action to protect and presetve such vacant or abandoned property. Borrower shall also be
indefault if Borrower, during the loan appiisation process, gave materiatly false or inaccurate information or statements v Lender
{or failed to provide Lender with any maicrizat information) in connection with the Joan evidenced hy the Note, inciuding, but v
limited to, representations concerning Borrowe:”s vecupancy of the Property as a principal residence, 1f this Sceurity Instrament
is on a leasehold, Borrower shall comply wit: the nrovisions of the lease. 1f Borrower sequires fie title to the Property, the
leaschold and fee title shall not be merged unless Leuder agrees to the merger in writing,

6. Condemnation., The proceeds of any awad 4r.claim for damages, direct or consequential, in connection with ang
condemnation or other taking of any part of the Property ur for conveyance in place of condemnation, are hereby assigned an
shall be paid to Lender to the extent of the full amount o1 the-incebtedness that remains unpaid under the Note and this Securiy
Instrument. Lender shall apply such proceeds to the reductiva of the indebtedness under the Note and this Security Instrument
first to any delinquent amounts applied in the order provided in Peranraph 3, and then to prepayment of principal, Any ;mplicatinn_l

of the proceeds to the principal shall not extend or postpone the <ue-date of the monthly payments, which are referred o inw
Paragraph 2, or change the amount of such payments, Any excess nroveeds over an amount required to pay all outstanding P

indebtedness under the Note and this Security [nstrument shall be paid 04nr entity legatly entitled theretn,

7. Charges to Borrower and Protection of Lender’s Rights in the Property, Borrower shall pay all goverumenta or
municipal charges, fines and impositions that are not included in Paragraph 2 borrower shall pay these obligations on tiowe
directly to the entity which is owed the payment. [f failure to pay would adverscly affect Lemler’s interest in the Property, upor
Lender's request Borrower shall promptly furnish to Lender receipts evidencing thesc payments.

If Borrower fails to make these payments or the payments required by Paragrapti2./o¢ fils to perform any ofher covenants
and agreements contained in this Security Instrunient, or there is a legal proceeding that iy significantly affect Lender's rights
in the Property (such as a proceeding in bankrupicy, for condemnation or to enforce laws or Cegulations), then Lender may do
and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Propertvincluding payment of taxes.
hazard insurance and other ilems mentioned in Paragraph 2,

Any amounts disbursed by Lender under this Paragraph shafl become an additional debt of Borvowe: snd be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the oplion of the
Lender, shall be immediately due and payable.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Burnywer: (u) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in gaad faith ‘the Tien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent e
enforcement of the lien; or (¢} secures from the holdcr of the lien an agreement satisfactory to Lender subnrdinating dw len o
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may atain priority over
this Security Instrament, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one o
more of the actions set forth above within 10 days of ihe giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

{a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instiument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior
to or on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.

o
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{b} Sate Without Credit Approval. Lender shall, if permitted by applicable Jaw (including section 34 1(d) of the Garn-
St Germuain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior approval of the Secretary,
require immediate payment in full of all sums secured by (s Secunity Instrument if:
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent), and
(i) The property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser
or grantee does so occupy the Property, but his or her credit has not been approved in accordance with the
requirements of the Secretary,
{t) No Waiver, If circumstances oveur that would permit Lender to reguite immediate payment in full, but Lender
does not require such payments, Lender does not waive its rights with respect to subsequent events,
{d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will timis Lender’s
rights in the case of payment defaults to require immediate payment in full and foreclose if not paid. This Securiiy
Instrument does not authosize acceleration or foreclosure if not permitted by regulations of the Secretary.
{e) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined o be
eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at #s option
require immediate payment in full of all sums secured by this Security Instrument, A wellten statement of any
authorized agent of the Secretary dated subsequent to 60 days from the date bereof, declining to insure this Sceurity
Instrumeat and the Note, shall be deemed conclusive proof of such ineligibility. Notwithstanding the Toregoing, this
option may not be exercised by Lender when the unavailability of insurance is solety due to Lender’s failure to remit
& MOTtgage insurance premium to the Secretary.

10. Reinstatemest. ~Zorrower has a right to be reinstated if Lender has required immediate payment in full because of
Borrower's failure to pay 2= =mount due under the Note or this Security Instrument. This right applies even after {oreclosure
proceedings are instinmed, 1o leinstate the Security Instrument, Borrower stiall cender e a lump som all amounts required (o
bring Borrower’s account currentrcluding, to the extent they are obligations of Borrower umder this Security Instrument,
fareclosure costs and reasonable and customary attorney’s fees and expenses properly associated with the foreclosure procecding,
Upon reinstatement by Borrower, this ScCurity Instrument and the obligations that it secures shall remain in effect as it Lender
had not required immediate payment in vl However, Lender is not required to permit reinstatement it (i) Lender has aceepred
reinstatement after the commencement of foreclusere proceedings within two years immediately preceding the commencentent of
4 current foreclosure proceeding, (if) reinstuement will preclude foreclosure on different grounds in the future, or (iii}
reinstatement will adversely affect the priority of (he lien created by this Security Instrument,

11. Borrower not Released; Forbearance by Lender not a Waiver, Extension of the time of payment or modificaion
of amortization of the sums secured by this Security Inatiument gramted by Lender to any successor in intetest of Barrower shall
not operate to release the tiability of the original Borrower or Dorrower's successor in interest, Lender shall not be reguired 1o
commence proceedings against any successor in interest or 12fuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any sen and made by the original Borrower or Borrower's suceessors
ininterest. Any forbearance hy Lender in exercising any right or 1eesly shall not be a waiver of or preclude the exercise of any
right or remedy,

12. Successors and Assigns Bound; Joint and Several Liability: Co-Signers. The covenants and agreements of this
Security Instrument shafl bind and benefit the successors and assigns of \.2uder and Borrower, subject to the provisions of
Paragraph 9(b). Borrower's covenams and agreements shall be joint and seveial, Any Borrower who co-signs this Seewrity
tustrument but does not execate the Note: (a) is co-signing this Security Instrament only (0 mortgage, grant and convey thivt
Borrower's interest in the Property under the terms of this Security Instrument; (k) /s not personally obligated (o pay the sums
secured by this Security Instrument; and {c) agrees that Lender and any other Borrowe: muy agree to extend, modify, forbear
or make any accommodations with regard to the terms of this Security Instrument or the i 'vie-without that Borroawer’s cansen,

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method, The notice shall Ge'directed to the Property Address
or any other address Borrower designates by notice to Lender, Any notice 1o Lender shall be giver by Jirst chiss mail to Lender's
address stated herein or any address Lender designates by notice to Borrower. Any notice provided ioi izethis Security Instrament
shall be deemed to have been given to Bortower or Lender when given as provided in this Paragrapll.

14. Governing Law; Severability, This Security Instrument shall be governed by Federal fawy and the law of tic
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Insicament or the Nowe
conflicts with applicable law, such conflict shall not affect other provisions of this Security lnstrument or the Note which cin he
aiven effect without the conflicting provision. To dhis end the provisions of this Security Instrument and the Note ase dechired
to be severable.

15. Borrower’s Copy. Borrower shali be given one conformed copy of the Note and of this Security [ustrumient,

16, Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else (o do, atnything affecting the Property
that is in violation of any Environmeuntal Law. The preceding two sentences shali not apply to the presence, use, or storage oi
the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to noraa! residential nses
and to maintenance of the Property. _

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsnit or other action by wty
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Liw
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatery autharity, il
any temoval or other remediation of any Hazardous Substances affecting the Propeny is necessary, Borrawer shatl prompily tike
all necessary remedial sctions in accordance with Environmental Law,
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As used in this paragmplﬁG,Mza;ou!:.%uﬁn!:cs:ml Amse‘ lﬁﬂstan;s S;ne! s x or hazardous substances by

Environmental Law and the following substances: pasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used
the paragraph 16, "Environmental Law™ means federal laws and faws of the jurisdiction where tiw Property is located that relate
to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and apree as follows:

17. Assignment of Rents, Borrower unconditionally assipns and transfers 10 Lender all the rents and revemies ol the
Propesty, Borrower authorizes Lender or Lender’s agents to coliect the rents and revenues and hereby directs ench tewan! of the
Property to pay the rents to Lender or Lender's agents, However, prior to Lender’s notice to Borrower of Borrower's breach
of any covenant or agreement in the Security Instroment, Borrower shalt collect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and nor an
assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all reats received by Borrower shall be held by Borrower as trustet for
benefit of Lender only, to be applied to the sums secured by the Secority Instrument; (b) Lender shall be entitled to coflect and
recetve all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid o Lender or
Lender’s agent on Lender’s written demand to the tenant,

Borrower has pacexecuted any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercistay ies rights under this Paragraph 17.

Lender shall not k¢ required to erter upon, take control of or maintain the Property before or after giving notice of hreach
10 Borrower, However, Leader or a judicially appointed receiver miy do so at any time there is a breach.  Any application of
rents shall not cure or waine ~ay default or invalidate any other right or remedy of Lender. This assignment of sents of the
Property shall terminate when aie debt secured by the Security Instrument is paid in full,

18. Foreclosure Procedure.” ¥ Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial praceeding. Lender shall be entitled to collect ali expenses incurred in pursuing the
remedies provided in this paragragn 13, including, but not lWmited to, reasonable atforneys’ fees and cost of title evidence.

If the Lender’s interest in thic Secviity Instrument is held by the Secretary and the Seeretary requires immedinie
payment in full under Paragraph 9, the Sceretavy may invake the nonjudicial power of sale provided in the Single Famity
Mortgage Foreclosure Act of 1994 ("Act") (1% U.5.C. 3751 et seq.} by requesting a foreclosure commissioner designated
under the Act to commence foreclosure and to setl ihe Property as provided in the Act. Nothing in the preceding senience
shall deprive the Secretary of any rights otherwise rvoilable to a Lender under this Paragraph 18 or applicable Inw.

19. Release. Upon payment of ail sums secured by £uts Security Instrument, Lender shiall release this Securicy Tustrament
without charge to Borrower, Borrower shall pay any reco dation costs,

20. Waiver of Homestead. Borrower waives all rights of Lomestead exemption in the Propesty.

21. Riders to this Security Instrument. If ong or more-sitsis are executed by Borrower and recorded togetlier with this
Security Instrument, the covenants and agreements of each such rider «hall be incorporated into and shafl amend and swpplemens
the covenants and agreements of this Security Instrument as if the riller(s) were a part of this Security [nstrument,

The following riders are attached:
NO RIDERS ATTACHED
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in any rider(s)

executed by Borrower and recorded with it,

Witesses:

MARY @EY ME MARK V MENKE

&
=g
&
Zz
~J
de
o
o

P

STATE OF ILLINOIS, COOK COUNTY ss:

I, the undersigned, a Notary Public in and for said county and state do her:by certify that
MARY KAY MENKE,
MARK V MENKE, WIFE & HUSBAND

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument, appearcd hefore me this
day in person, and acknowledged that (he, she, they) signed and delivered the said instrument as (his, her, their) free and
volumiary act, for the uses and purposes therein set forth. 55
: . . Wl te — , . 7 5
Given under my hand and official seal, this /9/ o day ‘2; pimrdid, S A

My Commission expires:

Yy 7,
(%M,Mt LS el ot
Notary Public
CHASE MANHATTAN MORTGAGE CORPORATION

15441 94TH AVENUE
ORLAND PARK, IL. 60462

B R A N i A

"GEFICEAL SEALT

CAROLE A VALELA
NOTARY PUBLIC, S5TATE OF ILLINCIS

R 2 AN

e CONMISSION DXFIRES 8/26/99
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