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THIS MORTGAGE ("Secxrity Instrument"} is given on Novernber 14, 1996 . The mortgagor is
DAVID M. KOELLER, A MAKRIED MAN. /’D
(" Borrcwcr )3 @
This Securily Instrument is given (o OPTION ONF. MORTGAGE CORPORATION, A CALIFORNIA CORPORATION

which is organized and existing under the laws of . CPIIFORNIA , and whose
address is 2020 E, FIRST STREET, SUITE 100, SANTA ANA, CR §$2705 {"Lender™),
Burrower owes Lender the principal sum of
ONE HUNDRED SEVENTY SEVEN THOUSAND FOUR HUNDRED FIFTY

.AND (N /100THs Dollars (U.S. $177,450.00 )
This debt is evidenced by Borrower's note dated the same date as thiz Security Instrument ("Note™), which provides for monthly
payments, with the full debt, if not paid carlier, due and payable on Pazember 01, 2026 . This
Security Instrument secures to Lender: {a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the pavment of all other sums, with inicrest, advanced under paragraph 7 to protect
the security of this Security Instrument; and (c) the performance of Borrower's coverants and agrecmenis under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant andconvey to Lender the following described

property Jocated in Cook County, ilinois:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART THEREOF.
S &L
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Permanent Real Estate Index Number;__ 16-07-304-007
which has the address of 907 S BOULEVARD, ORK PARK [Street, City],
lilinois 60302 ("Property Address™);
[Zip Code] ’
ILLINOIS-Single Family
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TOGETHER WITH all the improvements now or hereafter crected on the property, and all easements, appurtenances, and
fixtures now or hercafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred 1o in this Securily Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against alf claims and demands, subject to any encumbrances of record.

COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of und interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in fuli, a sum ("Funds™) for: (a) yearly taxes
and assessments which may atain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (¢) yearly hazard for property insurance premiums; (d) yearly flood insurance premiums,
il any; (e) yearly morigag> insurance premiums, if any; and (f) any sums payable by Borrower (c Lender, in accordance with the
provisions of paragraph &, iu lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items.” Lender
may, at any time, coliect aid hold Funds in an amount not to exceed the maximum amount 2 lender for a federally related morigage
loan may require for Borrowsi's 2scrow account under the federal Real Estaie Settlement Procedures Act of 1974 as amended from
time to time, 12 U.S.C. Section 2601 ¢f seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. If so,
Lender may, at any time, colleet and o'd Funds in an amount not 1o exceed the lesser amount. Lender may estimate the amount
of Funds due on the basis of current/data and reasonable estimates of expenditures of future Escrow Hems or otherwise in
accordance with applicable law.

The Funds shal} be held in an instization whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institutio) or in any Federal Home Loan Bank, Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower tor/o'ding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrower 'ntercst on the Funds and applicable law permits Lender (o make such
a charge, However, Lender may require Borrower to pay a soc-time charge for an independent rea) estate tax reporting service used
by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay. Borrower any interest or earnings on the Funds, Borrower and
Lender may agree in writing, however, that interest shall be paid onithe Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds, showing credits and debits to the Furd=and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by tiis Security Instrument.

I the Funds held by Lender exceed the amounts permitted to be heid bv-applicable law, Lender shall accouni to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the zinovnt of the Funds held by Lender at any time
is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower i writing, and, in such case Borrower shall
pay to Lender the amount necessary to make up the deficiency, Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promply refund to Borrower any Funds
heid by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, priay 1o the acquisition or szle of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit aga'nst he sums secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Leider under paragraphs
| and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable uncer naragraph 2; third,
to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shat! pay all taxes, assessmenis, charges, fines and impositions atiributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay (hesc
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts 10 be paid under this paragraph, If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner aceeptable to Lender; (b} contests in good faith the lien
by, or defends against enforcememt of the lien in, legal proceedings which in the Lender's opinion operate to preveni the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory (o Lender subordinating the lien 1o this
Security Instroment, 1f Lender determines that any part of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien., Borrower shall satisfy the lien or take one or more
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of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erecied on the Property
}nsurcd apainst loss by fire, hazards included within the term “extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods thai Lender
‘fequires. The insurance carrier providing the insurance shail be chosen by Borrower subject to Lender’s approval which shall not
+be unreasonably withheld. 1f Borrower fails to maintain coverage described above, Lender may, al Lender's option, ablain coverage
*fo protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptabie to Lender and shall include a standard mortgage clause, Lender shall
have the right to hoid the policies and rencwals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Barrower shall give prompt notice to the insurance carrier and Lender. Lender
may make preof of loss if not made promuptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, or applicable Law otherwise requires, insurance proceeds shall
be applied first 1o reimburse Lender for costs and expenses incurred in connection with obtaining aity such insurance proceeds, and
then, at Lender's opaun, in such order and proportion as Lender may determine in its sole and absolute discretion, and regardizss
of any impairment of swcurity or lack thereof: (i) to the sums secured by this Security Instrument, whether or not then due, and
to such components thereaf aeLender may determine in its sole and absolute discretion; and/or (i) to Borrower io pay the costs
and expenses of necessary {epssrs-or restoration of the Property to a condition satisfactory to Lender. 1f Borrower abandons the
Property, or does not answer within30 days a notive from Lender that the insurance carrier has offered to seitle a claim, Lender
may collect the insurance proceeds. Leuder may, in its sole and absolute discretion, and regardless of any impairmaiit of security
or lack thereof, use the proceeds to rspair or restare the Property ar to pay the sums secured by this Security Instrument, whether
or not then due. The 30-day period will bagi swhen the notice is given.

Unless Lender and Botrower otherwise 2pcee in writing, any application of proceeds to principal shall not extend or
pastpone the due date of the monthly payments 12ferted to in paragraphs 1 and 2 or change the amount of the payments. If under
paragraph 21 the Property is acquired by Lender, Bormuwer's right to any insurance policies and proceeds resulting from damage
10 the Property prior to the acquisition shall pass to Lender 10 the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

{f Borrower obtains carthquake insurance, any other bazard insurance, or any other insurance on the Property and such
insurance is not specifically required by Lender, then such insucarce shall (i) name Lender as foss payee thereunder, and (ii) be
subject to the pravisions of this paragraph 5.

6. Occupancy, Preservation, Maintenance and Protection o5 th Property; Borrower's Loan Application; 1eascholds.
Borrower acknowledges that the Lender does not desire o make a Joan to Boriover secured by this property on the terms contained
in the Note unless the property is to be occupied by Borrower as Borrower's primary/secondary residence. Lender makes non-
owner residence loans of different terms. Borrower promises and assures Lender ‘nat Borrower intends to occupy this properiy as
Borrower's primary/secondary residence and that Borrower will so occupy this propsety as its sole primary/secondary residence
whhin sixty (60) days after the date of the Security Instrument. If Borrower breaches this promise to occupy the property as
Borrower's primary/secondary residence, then Lender may invoke any of the following rémedies, in addition to the remedies
provided in the Security Instrument; (1) Declare all sums secured by the Security Instrument die and payable and foreciose the
Security Instrument, (2) Decrease the term of the Joan and adjust the monthly payments under e N2te accordingly, increase the
interest raie and adjust the monthly payments under the Note accordingly, or (3) require that the princigal balance be reduced to
a percentage of either the original purchase price or the appraised value then being offered on nen-owner Locupied Joans.

Borrawer shall not destroy, damage or impair the Property, allow the Property to deteriorate, cr commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun ihat in Lender's
good faith judgment could result in forfeiture of the Property or atherwise malerially impair the lien created by this Security
Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing
the action or proceeding to be dismissed with & ruling that, in Lender's good faith determination, precludes forfeiture of the
Borrawer's inlerest in the Property or other material impairment of the lien created by this Security Instrument or Lender's security
interest, Borrower shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the Property as a principal
residence, H this Security Instrument is on a leaschold, Borrower shail comply with all the provisions of the Iease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees 1o the merger in writing.

Borrower shall, at Borrower's own expense, appear in and defend any action or proceeding purporting fo affect the Property
or any portion thercof or Borrower's title thereto, the validity or priority of the lien ereated by this Security Instrument, or the rights
or powers of Lender with respect to this Security Instrument or the Property. All causes of action of Borrower, whether accrued
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before or after the date of this Security Instrument, for damage or injury to the Property or any part thereof, or in connection with
any transaction financed in whole or in part by the proceeds of the Note or any other note secured by this Security Instrument, by
Lender, or in connection with or affecting the Property or any part thereof, including causes of action arising in tort or contract
and causes of action for fraud or concealment of a material fact, are, at Lender's option, assigned to Lender, and the proceeds
thercof shall be paid directly to Lender who, after deducting therefrom all its expenses, including reasonable attorneys' fecs, may
apply such proceeds 10 the sums secured by this Security Instrument or to any deficiency under this Security Instrument or may
release any monies so received by it or any part thereof, as Lender may elect., Lender may, at its option, appear in and prosecute
in its own name any action or proceeding to enforce any such cause of action and may make any compromise or settlement thercof.
Borrower agrees 1o execute such further assignments and any other instruments as {rom time to time may be necessary to effectuate
the foregoing provisions and as Lender shall request.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankrupiey, probate, for condemnation or forfeiture or to 2nforce laws or regulations), then Lender may do and pay
for whatever is necessary (0 protect the value of the Property and Lender's rights in the Property. Lender's actions may include
paying any sums secured by 2 lien which has priority over this Security Instrument, appearing in couri, paying reasonable attorneys'
fecs and entering on the Prorerty to make repairs. Although Lender may take action under this paragraph 7, Lender does not have
10 do so,

Any amounts disbursed av t.2nder under this paragraph 7 shall become additionai debt of Borrower secured by this Security
Instrument. Unless Borrower and Leader agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate in effect-.rom time to time and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. )f Lender required.morngage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required .0 maintain the mortgage insurance in effect. If, for any reason, the morigage
insurance coverage required by Lender lapses or ceases t¢ be in effeet, Borrower shall pay the premiums required to obtain coverage
substentially cquivalent to the mortgage insurance previcusly in effect, at a cost substantially equivalent to the cost to Borrower of
the mortgage insurance previously in cffect, from an alteriiic mottgage insurer approved by Lender. If substantially equivalent
morigage insurance coverage is not available, Borrower shail pry tu Lender each month a sum equal to one-iweifth of the yearly
mortgage insurance premium being paid by Borrower when the insizance coverage lapsed or ceased (o be in effect. Lender will
accept, use and retain these payments as a Joss reserve in Heu of weiizage insurance. Loss reserve payments may no longer be
required, at the option of Lender, if mortgage insurance coverage (in the‘ariount and for the period that Lender requires) provided
by an insurer approved by Lender again becomes available and is obtained. Buirower shall pay the premiums required 10 maintain
mortgage insurance in cffect, or to provide a loss reserve, until the requireme »*-{or mortgage insurance ends in accordance with
any wrilten agreement between Borrower and Lender or applicable faw,

9. Inspection. Lender or its agent may make reasonable entries upon and izsrcctions of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause foi tih: inspection.

10. Condemaation. The proceeds of any award or claim for damages, direct or coasequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemulaticz, are hereby assigned and shall
be paid to Lender. Lender may apply, use or refease the condemnation proceeds in the same manner »s provided in paragraph 5
hereof with respect to insurance proceeds.

If the Property is abandoned by Borrower, or if, after notice by Lender io Borrower that the cradzienor offers lo make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the proceeds, at its option, eiiher to restoration or repair of the Property or$97i2 sums secured
by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not
operate 10 release the liability of the original Borrower or Borrower's successors in interest, Lender shall not be required o
cominence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy,

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the pravisions of paragraph
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i 7. Borrower's covenants and agreements shall be joint and severai. Any Borrower who co-signs this Security Tnstrument but does
ndg execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in the
Property under the terms of this Security Instrument; (b} is not personally obligated to pay the sums securcd by this Security
Instrument: and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accotnmodations
with regard to the terms of this Security Instrument or the Note without that Borrowet’s cansent.

i i3. Loan Charges. If the loan secured by this Security Instrument is subject 1o a law which sets maximum loan charges,
and that Jaw is finally interpreted so that the interest or other joan charges collected or to be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
if a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note,

14, Natices, Any notice to Borrawer provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the Property Address or
any other address Bor<ower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein or 2oy other address Lender designates by notice to Borrower. Any notice pravided for in this Security
instrument shall be deemed t¢ have been given to Borrower or Lender when given as provided in this paragraph,

15. Governing Law: sev erability. This Security Instrument shall be governed by federal faw and the Iaw of the jurisdiction
in which the Property is located. Ir. the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall sor affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this<nd the provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shail be given one conformed copy of the Note and of this Security Insirument,

17. Transfer of the Property ot & bepziicial Interest in Borrower. If all or any part of the Property or any imterest in it is
sofd or transferred (or if a beneficial interest in Borower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its aplicn, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exerciscu by Lender if exercise is prohibited by federal law as of the date of this
Secusity Instrument.

If Lender exercises this option, Lender shall give Borrowcrnotice of acceleration. The notice shall provide a period of not
jess than 30 days from the date the natice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Bosrower fails 1o pay these sums prior (o the expiralion of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrewss

18. Borrower's Right to Reinstate, I Borrower meets certain conditior:. Borrower shall have the right to have enforcement
of this Security Instrument discontinued at any time prior to the earlier of: (a) 5. 4ays (or such other period as applicable law may
specify for reinstatement) before sale of the Property pursuant to any power of sa'c contained in this Security Instrument; or (b)
entry of a judgment enforcing this Security Instrument, Those conditions arc that Barrower: (a) pays Lender all sums which then
would be due under this Security Instrument and the Note as if no acceleration had otcurred; (b) cures any default of any other
covepants or agreements; {¢) pays all expenses incurred in enforcing this Security Insirurient, including, but net limited o,
reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to assuze that the fien of this Security
Instrument. Lender's rights in the Property and Borrower's obligation to pay the sums securea Fy this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secared ereby shall remain fully
effective as if no acceleration had occurred, However, this right to reinstate shall not apply in the case o acceleration under
paragraph 17.

19, Sale of Note; Change of Loan Scrvicer. The Note or a partial imterest in the Note (1ogether ith this Security
Instrument} may be sold one or more times without prior notice to Borrower. A sale may result in a change in ihe entity (known
as the "Loan Servicer") that collects monthly paymemts due under the Note and his Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated 10 a sale of the Note. If there i5 a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law, The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable faw. The holder of the Note and this Security Instrument shall he deemed to be the Lender
hereunder.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that 1s in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, ot storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to narmal residential uses and
iv mainienance of the Property.

Berrower shalt promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
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governmental or regulatory agency or private party involving the Property and any Hazardous Subslance or Envircnmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory autiiority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance witli Environmental Law,

Borrower shall be solely responsible for, shall indemnify, defend and hold harmless Lender, its directors, officers,
cmployces, attorneys, agents, and their respective successors and assigns, from and against any and all claims, demands, causes
of action, loss, damage, cost {including actual attorneys' fees and court costs and costs of any required or necessary repair, cleanup
or detoxification of the Property and the preparation and implementation of any closure, abatement, containment, remedial or other
required plan), expenses and liability directly or indirectly arising out of or attributable to (a) the use, generation, storage, relcase,
threatened refease, discharge, disposal, abatement or presence of Hazardous Substances on, vnder or about the Property, (b) the
transport to or from the Property of any Hazardous Substances, (c) the violation of any Hazardous Substances law, and (d) any
Hazardous Substances claims,

As used in thisnaragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law zad the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volalile sutvents, materials containing asbestos or formatdehyde, and radioactive materials, As used in this paragraph
20, "Environmental Law” megrz federal faws and laws of the jurisdiction where the Property is located that relate to health, safety
or environmental protection:

ADDITIONAL COVENAWTS. Borrower and Lender further covenant and agree as follows;

21. Acceleration; Remedies, ¢ 7oy installment under the Note or notes sccured herchy is not paid when due, or if Borrower
should be in default under any provisicu of this Security Instrument, or if Borrower is in default under any other morigage or other
instrument secured by the Property, all sums socvucd by this Security Instrument and accrued interest thereon shall at once become
due and payable at the option of Lender without prizr.aotice, except as otherwise required by applicable [aw, and regardiess of any
prior forbearance. In such cvent, Lender, at its o,ion, and subject to applicable law, may then or thercafter invoke the power of
sale and/or any other remedies or take any other actisns permitted by applicable law, Lender will collect all expenses incurred in
pursuing the remedies described in this Paragraph 21, iachudiag, but not limited to, reasonable attorneys’ fees and costs of title
evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge 1o Borrower. Borrower shall pay any recordation cosis:

23, Waiver of Homestead. Borrower waives all right of hoinesicad exemption in the Property.

24, Misrepresentation and Nondisclosure, Borrower has made cerain writlen representations and disclosures in order to
induce Lender to make file loan evidenced by the Nole or notes which tlas"Szcurity Instrument secures, and in the event that
Borrower has made any material misrepresentation or failed 1o disclose any muicrial fact, Lender, at its option and without prior
notice or demand, shall have the right 1o declare the indebiedness secured by this S:curity Instrument, irrespective of the maturity
date specified in the Note or notes secured by this Sccurity Instrument, immediately diié and payable,

25. Time is of the Essence. Time is of the essence in the performance of each ntovision of this Security Instrument.

26. Waiver of Statute of Limitations. The pleading of the statute of limitations as a dr.2nse to enforcement of this Security
Instrument, or any and all obligations referred to herein or secured hereby, is hereby waived 1o the fullest extent permitied by
applicable law.

27. Modification. This Security Instrument may be modificd or amended only by an agrtemet.in writing signed by
Bowrower and Lender.

28. Reimbursement. To the extemt permitted by applicable law, Borrower shall reimburse Lender e eny and all costs,
fees and éxpenses which cither may incur, expend or sustain in the performance of any act required or permilicr nereunder or by
law or in equity or otherwise arising out of or in connection with this Security Instrument, the Note, any other viote secured by this
Security Instrument or any other instrument executed by Borrower in connection with the Note or Security Instrument. To the extent
permitted by applicable law, Borrower shall pay to Lender their fees in connection with Lender providing documents or services
arising out of or in connection with this Security Instrument, the Note, any ather note secured by this Sccurity Instrument or any
other instrument executed by Borrower in connection with the Note or Security Instrument.

29, Clerical Error. In the event Lender at any time discovers that the Note, any other note secured by this Security
Instrument, the Security Instrument, or any other document or instrument exccuted in connection with the Security Instrument, Note
or notes comtains an error that was caused by a clerical mistake, calculation error, computer malfunction, printing error or similar
error, Borrower agrees, upon notice from Lender, (o reexecute any documents that are necessary to correct any such error(s).
Borrower further agrees that Lender will not be liable to Borrower for any damages incurred by Borrower that are directly or
indirectly caused by any such error,

30. Lost, Stolen, Desiroyed or Mutilated Security Instrument and Other Documents. In the event of the loss, theft or
destruction of the Note, any other note secured by this Security Instrument, the Security Instrument or any other documents or
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mstmmmxs executed in connection with the Security Insirument, Note or notes (collectively, the “Loan Docurents™), upon
.Barrmm s teceipt of an indemnificasion executed in favor of Botrower by Lender, or, in the event of the mutilation of any of the
“Loan Documents, upor Lender's surrender to Borrower of the mutilated Loan Document, Borrower shall execute and deliver to
<Lender a Loan Document tn form and content identical to, and to serve as a replacement of, the lost, stolen, destroyed, or matilated
~Loan Documents, and may be trealed for ait purposes as the original copy of such Loan Document.
& 31. Assignment of Rents. As additional security hereunder, Borrower hereby assigns to Lender the rents of the Property.
““Borrower shall have the right to collect and retain the rents of the Property as they become due and payable provided Lender has
not exercised its rights to require immediate payment in full of the sums secured by this Security Instrument and Borrower has not
abandoned the Property.
32. Riders to this Security Instrument. If one or more riders are execuied by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agrecments of this Security Instrument as if the rider(s) were a part of this Sccurity Instrument.
{Check applicable bor(es)]

Adjusiable Rate Riuer {3 Condomintum Rider (14 Family Rider
[ No Prepayment Penalty Option Rider Planned Unit Development Rider O Occupancy Rider
] Ohther(s) (specify)

BY SIGNING BELOW, Berower accepts and agrees 1o the terms and covenants contaired in this Security Instrument and

in any rider(s) executed by Borrower and reserded with il
Witnesses:

}( {Seah) (\‘u‘:al)'\_'!
DAVID M. XOELLER -Barrower -Borrowedaw
g8
o>
{Seah {Seal)
-Barrawer -Bormower

{Seal) (Seat)
~Botrower -Bormower

STATE OF ILLINOIS, County ss:

{, 1,2& < , @ Notary Public in and for said county and sia?c do hereby certify

DAID W Kocler, H AR €D o

, personally known to me to be the same persen(s) whose name(s)
subseribed 1o the forcgoing instrument, appea;e:? before me this day in person, and acknowledged that 79‘ &

stgned and delivered the said instrument as =N _ﬁ_e and veluntary acr,. for the uses and purposes therein scté%
Given under my hand and officiat seal, this / % day of

My Commission Expires:

that

* OFFICIAL SEAL” ' Noiary Public

M
e, 8616 © i
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made November 14, 1996 , and is incorporated inte
= and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the
"t same date, given by the undersigned (the "Borrower”) to secure Borrower's Note to

OPTICN ONE MORTGAGE CORPORATION, A CALIFORNIA CORPORATION
“ (the "Lender") of the same date and covering the Property described in the Security Instrument and located at:
9N7 § BOULEVARD, 4 OAK PARK, IL 60302
[Property Address]
The Property includes, but is not limited to, a parce! of land improved with a dwelling, ogether wilh other such parcels and certain

common areas and facililies, as described in
COVENANTS, CCNDITIONS AND RESTRICTIONS

(the "Declaration”). The Property is a part of a planned unit development known as
KEW /e th Taders
[Name of Planned Unit Development]
(the "PUD"). The Propeiv also includes Borrower's interest in the homeowners association or equivalent entity owning or
managing the common areas aic Cazilities of the PUD (the "Owners Association") and the uses, benefils and proceeds of Borrower's
interest.

PUD COVENANTS. In addition to_the covenants and agreements made in the Security Instrument, Borrower and Lender
further covenant and agree as follows:

A. PUD Obligations. Borrower shall pertorm all of Borrower's obligations under the PUD's Constituent Documents. The
"Constituent Documents” are the: (i) Declaration; (i) ~rticles of incorporation, trust instrument or any equivalent document which
creates the Owners Association; and (iii) any by-laws or otier rules or regulations of the Owners Association. Borrower shall
promptly pay, when due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association wiziniains, with a generally accepted insurance carrier, a "master”
or "bianket" policy insuring the Property which is satisfactory to Lerder and which provides insurance coverage in the amounts,
for the periods, and against the hazards Lender requires, including fire ard yazards included within the term "extended coverage,”
then:

() Lender waives the provisinn in Covenant 2 for the monthly paymunt to Lender of the yearly premium installments for
hazard insurance on the Property; and

(ii) Borrower's obligation under Covenant 5 to maintain hazard insurance corerage on the Property is deemed satisfied to
the extent that the required coverage is provided by the Owners Association policy. Borrowwsr shall give Lender prompt notice of
any lapse in required hazard insurance coverage provided by the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair fcllowing a loss to the Property, or
to commen areas and [acilities of the PUD, any proceeds payable to Borrower are hereby assigned-aid shall be paid to Lender.
Lender shall apply the proceeds to the sums secured by the Security Instrument, with any excess puid tu Rorrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that {(n< Cwners Association
maintains a public lability insurance policy acceptable in form, amount, and extent of coverage to Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any part of the Property or the common areas and facilities of the PUD,
or for any conveyance in liev of condemnation, arc hereby assigned and shall be paid to Lender. Such proceeds shall be applied
by Lender 1o the sums secured by the Security Instrument as provided in Covenant 10.

E, Lender's Prior Consent. Borrower shalf not, except afier notice to Lender and with Lender's prior written cansent, either

partition or subdivide the Property or consent (o
(i) the abandonment or termination of the PUD, except for abandonment or termination required by law in the case of

MULTISTATE PUD RIDER~Single Family-FNMA/FHLMC UNIFORM INSTRUMENT-Form 3150 09/90
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substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain;
EH (if) any amendment to any provision of the "Constituent Documents” if the provision is for the express benefit of Lender;
(iii) termination of professional management and assumption of self-management of the Owners Association,;

(iv) any action which would have the effect of rendering the public Hability insurance coverage maintained by the Owners
r, Association unacceptable to Lender.

v F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any amounts
“* disbursed by Lender under this paragraph F shall become additiona! debt of Borrower secured by the Security Instrument. Unless

Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement at the Note
rate angd shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SlGN[NGyBBOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider.

Rorrower DAVID M. KOFLLMR

Borrower
Borrower Borrower
Borrower Borrower

|
NZELE8936

MULTISTATE PUD RIDER~Singic Family--FNMA/FHLMC INIFORM INSTRUMENT--Form 3130 09/%)
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ADJUSTABLE RATE RIDER
(LLIBOR Index - Rate Caps)

o THIS ADJUSTABLE RATE RIDER is made November 14, 1996

did is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Sccumy
Instrumcnl ) of the same date given by the undersigned (the "Borrower™) to secure Barrower's Adjustable Rate Note (the "Nate™)
o OPTION ONE MORTGAGE COREBORATION, A CALIFORNIA CORPORATION

(the "Lender") of the same date and covering the property described in the Security Instrument and located at:

907 S BOULEVARD, 4 OAK PARK, IL 60202

{Propeny Addressi

THE NOTE ZONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY FAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANV ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVZ*ANTS. In addition to the covenants and agreements made in the Security [nstrument, Borrower
and Lender further covenant ang agree-as follows:

The Note provides for an initial (atecesi raie of  15.600% . The Note provides for changes in the interesi rale and
the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMZNT CHANGES

{A) Change Dates

The interest rate | will pay may change on the firs. day of December , 1398
and on that day every sixth month thereafter. Each date on which iy interest rate could change is called a "Change Date.”

(B) The Index

Beginning with the first Change Dae, my interess rate will br'based on an Index. The "Index” is the average of inlerbank
offered rares for six-month U.S. dollar-denominated deposits in the Laraon market {"LIBOR™), as published in The Wall Sireer
Journal. The most recent Index figure available as of the first business day ol the month immediately preceding the month in which
the Change Date occurs is catled the "Current Index.”

If the Index is no Tonger available, the Note Holder will choose a new irdex (hat is based upon comparabte information,
The Note Holder wifl give me notice of this choice.

{C) Calculation of Changes

Before cach Change Date, the Note Holder will calculate my new interest rate by s iding

SEVEN and 40/100 pereentage poimi(s) ( 7.400% )
t@ the Current Index. The Note Holder will then round the result of 1his addition to the next higher sie-eighth of one percentage
point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my 12w nierest rate until the next
Change Date.

The Notc Holder will then determine the amount of the monthly payment that would be sufficicn? w repay the unpaid
principal that T am expecied to owe at the Change Date in full on the Maturity Date at my new interest rate tn suostantially equal
payments. The result of this calcuiation will be the new amount of my moathly payment.

(D) Limits on Intcrest Rate Changes

The interest rate 1 am vequired to pay at the first Change Date will not be greater than 21.600%
or iess than 15.600% . Thereafter, my interest rate will never be increased or decreased on any single Change
Date by more than one percentage point (1.0%) from the rate of interest I have been paying for the preceding six months. In no
event will my interest raie be greater than 21.600% or less than 15.600%

(E) Effective Date of Changes

My new interest rate will become cffective on each Change Date. | will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date unti} the amount of my monthly payment changes again.

02628896
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(F) Notice of Changes

:ﬂ? The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly

p1ymcm before the effective date of any change. The notice wili include information required by law 16 be given me and also the

_H:mle and telephone number of a person who will answer any question ] may have regarding the notice.

X

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

{WCovenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any inferest in it is sold
or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender's
prior written consent, Lender may, at its aption, require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security
Instrument. Lender also shall not exercise this aption if: (a) Borrower causes to be submitied 10 Lender information required by
Lender o evaluate the inended transferce as if a new loan were being made to the transferee; and (b) Lender reasonably determines
thar Lender's security wiit not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in
this Security Instrument i5 a.ceplable to Lender.

To the extent permitted by avplicabie law, Lender may charge a reasonable fze as a condition to Lender’s consent to the
loan assumption. Lender may also mueire the transferee to sign an assumption agreement that is acceptable to Lender and that
ohligales the transferee to keep al) the'promises and agreements made in the Note and in this Security Insirument. Borrower will
conlinue to be obligated under the Note ard this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require jmmediate payment in full, Lender shall give Borrower notice of acceleration.
The notice shall pravide a period of not fess tha1 30 days from the date the notice is delivered or mailed within which Borrower
must pay al} sums sccured by this Security Instrumenc) If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Sceurity Instrument without further notice or demand on Borrawer.

BY SIGNING BE . Borrower accepts and agrees to e terms and covenanis contained in this Adjustable Rate Rider,
o
A

)< ; (Seal) CZe. (Seal)
DAVID M KOELLER

MULTISTATE ADJUSTABLE RATE RIDIR-LIBOR INDEX-Singlc Family
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TTCOR PITLE INSURANCE COMPANY

Commitment No.: CH335738 SCHEBULE A - CONTINUED

EXHIBIT 2 ~ LEGAL DESCRIPTION

PARCEL I:

THE SOUTH 20.05 FEET OF THE NORTH 101.01 FEET OF LOT 34 AND THE WEST 10 FEET OF
LOT 35 GNTHE RESUBDIVISION OF LOTS 1 TO 11 INCLUSIVE IN GEORGE SCOVILLE'S
SUBDIVISION OF THE EAST 49 ACRES OF THE WEST 129 ACRES OF THE SOUTHWEST QUARTER

OF SECTION 7. TOWNSHIP 3% NORTH, RANGE 13 EAST OF THE THIRD PRINCIFAL MERIDIAN,
IN COOK Couryy, ILLINOIS.

PARCEL 2:

NON-EXCLUSIVE EASEMENT YOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1 AS SET

FCRTH IN THE DECLARATION DATED JULY 13, 1995 AND RECORDED JULY 18, 1695 A§
DOCUMENT 95,465,052,

>

“N OF SCHEDULE A
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