, UNOFFICIAL COPY

| 96887125

THIS INSTRUMENT WAS PREPARED RY:

SONJI CMENS
S n ey ..
) ; I 4
LOAN #: 770411 - "
A {Space Abeve This Line For Recording Data)
THIS MORTGACE (“Security Instrument') is given on OCTOBER 30, 19986 . The

morigagor is  ANTHONY (. ~BANKS, UNMARREID ANTHONY C. BANKS, UNMARRIED**

{"Borrower"),
This Security Instrument is giventlo COITHIN MORTCGAGE CCRPORATION
which is organized and existing under the laws o THE STATE OF ILLINOIS ; E‘:
and whose address is 2301 WEST 22ND STREINT, SUITE 105, o
OAK BROOK, IL 60521 ("Lender"). <7
Borrower owes Lender the principal sum of :}
ONE HUNDRED THOUSAND AND NO/100--- >
Dollars (U.S. § 100,000.00 ). This debt is evideiices by Borrower's note dated the same date as this  &°
Security Instrument (*Note"}, which provides for monthly paymint,. with the full debt, if not paid earlier, due
and payable on NOVEMBER 1, 2026 . This Security Justrument secures {0 Lender: (a) the

repayment of the debt evidenced by the Note, with fnterest, and all rene wals. éxtensions and modifications of the
Note; (b} the payment of alf other sums, with interest, advanced under paragiaoh 7 to protect the security of this
Security Instrument: and (¢) the performance of Botrower's covenants and agieements under this Secusity
Instrument and the Note. Yor this purpose, Borrower does hereby morigage, grunt and convey to Lender the

following described property located in COOK County, {ilinois:
<0

SFE THE ATTACHED LEGAL DESCRIPTION Li b

**ANTHONY C. BANKS, UNMARRIED IS EXECUTING THIS
MORTGAGE SOLELY FOR THE PURPOSE OF WAIVING ANY AND ALL MARITAL

AND HOMESTEAD RIGHTS.
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which has the address of 11146 S. VERNCN, CHICAD,
(Street) {City)
lliinois 60628 (" Property Address");
(Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall aiso be
ccgered by this Security Instrument. All of the foregoing is referred 1o in this Security Instrument as the
L] Operty,-

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the
ﬁtghl 1o mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and wil! defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record.

THIS §-CURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited vanzrions by jurisdiction to constitute a uniform security instrurient covering real property.

UNIFORM CQOVENANTS. Borrower and Lender covenant and agree as follows:

I. Payment o” Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay
when due the princiyal of and interest on the debt evidenced by the Note and any prepayment and late charges due
under the Note.

2, Funds for Taxrs 8::d Insurance. Subject to applicable law or 1o a writien waiver by Lender, Borrower
shall pay to Lender on the 4ay monthly payments arc due under the Note, until the Note is paid in full, a sum
("Funds") for: (a) yearly 1asc> and assessments which may attain priority over this Security Instrument as a lien
on the Property; (b) yearly leaseliold rayments or ground rents on the Property, if any; (c) yearly hazard or
property insurance premiums; (dj v<arly flood insurance premjums, if any; {e) yearly mortgage insurance
premiums, if any; and (f) any sums payaule by Borrower to Lender, in accordance with the provisions of
Eeara(fraph 8, in lieu of the raymem of morieage insurance premiums, These items are called "Escrow Items.”

nder may, at any time, coflect and hold Funs in an amount not to exceed the maximum amount a lender for a
federally related mortgage loan may require for Borrower's escrow account under the federal Real Estate
Setilement Procedures Act of 1974 as amended itoin-dime to time, 12 U.S.C. §2601 et seq. ("RESPA"), unless
another law that applics 1o the Funds sets a lesser anours..If su, Lender may, at any time, collect and hold Funds
in an amount not 10 excced the lesser amount. Lendcr may estimate the amount of Funds due on the basis of
curreni data and reasonable estimates of expenditures o fuiure Escrow Items or otherwise in accordance with
applicable law.

The Funds shall be held in an institution whose deposits a7¢ ‘nsured by a federal agency, instrumentality, or
entity (including Lender, if Lender is such an institution) or in anv-rrderal Home Loan Bank. Lender shall apply
the Funds to pay the Escrow [tems. Lender may not charge Bodrower for holding and applying the Funds,
annually analyzing the escrow account, or verifying the Escrow ltenis, unless Lender pays Borrower interest on
the Funds and applicable law permits Lender to make such a charge. Hoyvever, Lender may require Borrower to

ay a one-time charge for an independent real estate tax reporting service used vy Lender in connection with this
oan, unless applicable law provides otherwise. Unless an agreement is madeor applicable law requires interest to
be paid, Lender shall not Ee required to pay Borrower any interest or carninge op the Funds, Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lcnder shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits 1o the Funds and the purpose for
which each debit to the Funds was made. The Funds are pledged as additional security i all sums secured by this
Security Instrument.

If the Funds held by Lender exceed the amounts Ecnnitled 1o be held by aps)licabic faw,.Lrugs'cr shail account
to Borrower for the excess Funds in accordance with the requirements of applicable law. If ne amount of the
Funds held by Lender at any time is not sufficient to li)ay the Escrow ltems when due, Lender may so notify
Borrower in writing, and, in such case Borrower shall pay to Lender the amounc necessary to mpke up the
ggﬁciency. Borrower shall make up the deficiency in no more than iwelve monthly payments, at Lendir’s sole

iscretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Prorpeny, Lender,
prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the tinse of acquisition or
sale as a credit against the sums secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
under paragraphs 1 and 2 shall be agplied: irst, to any prepayment charges due under the Note; second, lo
amounis payable under paagraph 2; third, to interest due; fourth, to principal due; and lasi, to any late charges
due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable
to the Property which may atiain griority over this Security Instrument, and leasehold payments or ground rents,
if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner,
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Borrower shall pay them on time directly to the person owed payment. Borrower shatl promptly furnish to Lender
all notices of amounts to be paid under this para%mph. If Borrower tnakes these payments directly, Borrower shall
promptly furnish to Lender receipts evidencing the payments.

rrower shall prompily discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender; (b) contests in good faith the lien by, or defends against cnforcement of the lien in, legal proceedings
which in the Lender’s opinion operate to prevent the enforcement of the lien; or (c) secures from tﬁe holder of the
lien an agreement satisfactory 1o Lender subordinating the lien to this Security Instrument, If Lender determines
that any pan of the Property is subject 10 a lien which may auain priority over this Security Instrument, Lender
may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions
sei forth above within tD days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall kcer the improvements now existing or hereafter
erecied on the Property insured against loss by fire, hazards inciuded within the term “extended coverage” and
any other hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be
maintained ir-the amounts and for the periods that Lender requires. The insurance carrier providing the insurance
shall be chus=n by Borrower subject to Lender’s approval which shall net be uttreasonably withheld. If Borrower
fails to mainfain coverage descrill)ed above, Lender may, at Lender's option, obain coverage to protect Lender's
rights in the Proetiy in accordance with paragraph 7.

All insurance jolicies and renewals shall be acceptable to Lender and shall include a standard morigage
clause. Lender shati kovc the right to hold the policies and renewals. If Lender requires, Botrower shall promptly
give 1o Lender all receints ~f paid premiums and renewal notices. In the event of foss, Borrower shall give prompt
notice to the insurance carriec and Lender. Lender may make proof of loss if nol made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be apphied to restoration or
repair of the Property damaged, i-the reswration or repair is economically feasible and Lender's security is not
lessened. 1f the resioration or rep2iris not economically feasible or Lender’s security would be lessened, the
insurance proceeds shall be applied ‘o the sums secured by this Security Instrument, whether or not then due, with
any excess paid to Borrower. If Borrow:r atandons the Property, or does not answer within 30 days a notice from
Lender that the insurance carrier has oifzred 1o settle a claim, then Lender may collect the insurance proceeds.
Lender may use the proceeds (o repair or resiore the ProEcny of to pay sums sccured by this Security Instrument,
whether or not then due. The 30-day period w.ll Lezin when the notice is piven,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly paymezs referred to in pnmgraghs ! and 2 or change the amount
of the payments. If under paragraph 21 the Praperty is acquired by Lender, Barrower's right to any insurance
policies and proceeds resulting from damage to the Propirty prior to the acquisition shall pass to Lender to the
extent of the sums secured by tais Security Instrument immeciately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Trucction of the Property; Borvower’s Loan
Application; Leaseholds. Borrower shall occupy, establish, ~ivi use the Property as Borrower's principal
residence within sixty days after the execution of this Security” Irstrument and shall continue to occupy the
Property as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwize agraoes in writing, which consent shall
not be unreasonably withheld, or unless extenuating circumstances exist wiosh are beyond Borrower's control.
Borrower shall not destroy, damage or impair the Propesty, allow the Propert; v deteriorate, or commit waste on
the Property. Borrower shall be in default if any forfeiture action or proceeding “whether civil or criminal, is
begun that in Lender’s good faith judgment could result in forfeiture of the Property or otherwise materiall
impair the lien created by this Security Instrument or Lender’s security interest. Borrow s may cure such a default
and reinstate, as provided in paragraph 18, by causing the action or Brocecding to be dismirsed with a ruling that,
in Lender's good faith determimation, precludes forfeiture of the Borrower's interest in the Progcny or other
maicria) impairment of the lien created by this Security Instrument or Lender's secusity imereat. Sorrower shall
also be in default if Borrower, during the loan application process, gave materially false or inacearate information
or statements to Lender (or failed lo provide Lender with any material information) in connection with the loan
evidenced by the Nate, including, but not limited to, representations concerning Borrower’s accupaney of the
Property as 2 principal residence. If this Security Insirument is on a [easehald, Borrower shall comply with all the
provisions of the lease. If Borrower acquires fee title to the Property, the leasehiold and the fee title shall not
merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcg. probate, for condemnation or ferwwiture or to
enforce Jaws or reguiations}), then Lender may do and pay for whatever is necessary to protect the value of the
Property and Lender's rights in the ProFerty. Lender’s actions may include paying any sums secured by a lien
whicll Kas priority over this Security Instrumient, appearing in court, paying rcasonable altomeys’ fees and
entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does
not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this rity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall
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bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesiing payment.

8. Mortgage Insurance, [f Lender required mortgage insurance as a condition of making the loan secured
by this Security Instrument, Borrower shall pay the premiums required io maintain the mortgage insurance in
effect If, for any reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect,
Borrower shail pay the premiums required to obtain coverage substantially equivalent to the mortgage insurance
previousty in effect, at a cost substantially equivalent to the cost 1o Borrower of the morigage insurance
previously in effect, from an alternate mortgage insurer approved by Lender. If substantially equivalent mortgage
insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to one-twelfth of the
yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be
in effect. Lender will accept, use and retain these payments as a Joss reserve in lieu of mortgage insurance, Loss
reserve payments may fio longer be required, at the option of Lender, if mortgage insurance coverage (in the
amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiyms required 10 maintain mortgage insurance in effect, or
to provide a luss reserve, until the requirement for mortgage insurance ends in accordance with any written
agreement betv.een Borrower and Lender or applicable law.

9. [Inspecticn, Lender or its agen! may make reasonable cntries upon and inspections of the Properly.
Lender shall pive Jsor.ower notice at the time of or prior to an inspection specifying reasonable cause for the
inspectiort.

10. Condemnatior. Tac proceeds of any award or claim for damages, direct or conscquential, in
connection with any condémiation or other 1aking of any pan of the Property, or for conveyance in liew of
condernnation, are hereby assigned and shall be paid to Lender,

In the event of a total taking ofthe Property, the procecds shall be applied (o the sums secured by this
Security Instrument, whether or notahen due, with any cxcess paid to Borrower. In the event of a partial (aking of
the Property in which the fair market “alue of the Property immediatcly before the taking is equal to or greater
than the amount of the sums secured by <is Security Instrument immediately before the taking, unless Borrower
and Lender otherwise agree in writing, the-sums secured by this Securily Instrument shail be reduced by the
amount of the proceeds multiplied by the following fraction; (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market vilue of the Property immediately before the taking. Any balance
shall be paid 10 Borrower. In the event of a partial yixing of ihe Property in which the fair marker value of the
Property immediately before the taking is less than the amount of the sums secured immediately before the taking,
unless Borrower and Lender othenwise agree in writing oruilzss applicable law otherwise provides, the proceeds
shall be applied to the sums secured by this Security Instrumint-whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after rotizc by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower /ai's 10 respond to Lender within 30 days after
the date the notice is given, Lender is authorized 1o collect and apply the proceeds, al its option, either lo
restoration or repair of the Property or to the sums sccured by this Securisy Irstrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any apphicatica of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragrachs | and 2 or change the amount
of such payments.

11, Borrower Not Released; Forbearance By Lender Not & Waiver. Ex:esion of the time for payment
or modification of amontization of the sums secured by this Security Instrument, granted by Lender to any
successor in interest of Borrower shall not operate to release the liability of the original Brivawer or Borrower's
successors in interest. Lender shal) not be required to commence proceedings against any ‘succ.scor in interest or
refuse to extend time for payment or otherwisc modify amortization of the sums secures Py this Security
Instrument by reason of any demand made by the original Borrower or Borrower's successors . lnterest. Any
forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the »xerzise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreemenis of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17. Borrower's covenanls and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument but does not execure the Note: (a) is co-signing this Securily
Instrument only to mortgage, grant and convey, that Borrower’s interest in the Property under the terms of this
Security Instrument; (b) is not personally obligated to pay the sums securcd by this Security Instrument; and (c)
agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower’s consert.

13. Loan Charges. if the loan secured by this Security fnstrument is subject to a law which sets maximum
loan charges, and that law is finally interpreted so that the inicrest or other loan charges coliected or to be
cotlected in connection with the loan exceed the permitted limits, then: (a) any such lorn charge shall be reduced
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by the amount necessary 1o reduce the charge to the permitted limit; and {b) any sums already collected from
Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepaymem without any prepayment charge under the
Note.
14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it
or by mailing it by first class mail unless applicable law requires use of another method. The notice shall be
directed to the Property Address or any other address Borrower desigiates by notice to Lender. Any notice 1o
Lender shall be given by first class mail to Lender’s address stated herein or any other address Lender designates
by notice (o Borrower. Any notice proviued for in this Security Instrumens shall be deemed to have been given to
Borrower or Lender when given as provided in this paragraph.

18. Governing Law; Severability. This Sccurity Insirument shail be governed by federal law and the law
of the jurisdiction in which the Property is located. In the event that any provision or clause of this Security
Instrument or.the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security
Instrumen? or tae Note which can be given effect withowt the conflicting provision, To this end the provisions of
this Security Insvument and the Note are declared to be severable.

16. Borruwrr’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

17. Transfer a( e Property or a Beneficial Interest in Borrower. [f all or any part of the Property or
any interest in it is sold or r.ansferred (or if a beneficial interest in Borrower is sold or transferred and Borrower
is not a natural person) withort Lender’s prior writien conscnt, Lender may, at its option, reguire immediate
payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if exercise is prohibited Ly f2dzral law as of the date of this Security Instrument.

If Lender exerctses this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from th dat® the notice is delivered or mailed within which Borrower must pay alt
sums secuted by this Security Instrument -if Borrower fails 10 pay these sums prior to the expiration of this
period, Lender may invoke any remedies perinisted by this Security Instrument without further notice or demand
on Borrower.

18. Borrower’s Right to Reinstate. If Bur ower meets certain conditions, Borrower shall have the right to
have enforcement of this Security Instrument discont'aued at any time prior to the earlier of: (a) 5 days (or such
other period as applicable law may specify for reinstaioment) before sale of the Property pursuant to any power of
sale contained in this Security Instrument; or (b) entry of < ludgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums whichken would be due under this Security Instrument
and the Note as if no acceleration had occurred; (b) cures any de.znlt of any other covenants or agreements; (c)
pays all expenses incurred in enforcing this Security Instrument including, but not limited to, reasonable
attorneys’ fees; and (d) takes such action as Lender may reasonably require fo assure that the lien of this Security
Instrument, Lender’s rights in the Property and Borrower's obligation (o piy. the sums secused by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower. this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration liad oecurred. However, this right to
reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interesc 'n the Note (together with this
Security Instrument) may be sold one or more times without prior notice 1o Borrowor. A sale may result in a
change in the entity (known as the "Loan Servicer"} that collects monthly payments gue v=der the Note and this
Security Instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note.
If there is a change of the Loan Servicer, Borrower will e given written notice of the change in <eeordance with
paragraph !4 above and applicable law. The notice will state the name and address of the new Loun Servicer and
the address to which payments should be made. Titc notice will also contain any other information required by
applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property that is in violation of any Environmental Law. The preceding two sentences shalt
not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriale to normal tesidential uses and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, ¢laim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. If Borrower Jeams, or is ntotified by
any governmental or reguiatory authority, that any removal or other remediation of any Hazardous Substance
affecting the Propenty is necessary, Borrower shall promptly take ali necessary remedial actions in accordance

with Environmental Law.
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As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials. As used in this paragraph 20, "Environmental Law"™ means federal laws
and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior ta acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prier to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b)
cure the defanit; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified in the notice
may result in acceleration of the sums secured by this Security Instrument, foreclosure by judiclal
proceeding ard sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleratior. an’] the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Boriower to acceleration and foreclosure, If the default is not cured on or before the date
specified in the oetice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instramont without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shwil be entitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, includirg, but not limited to, reasenable atterneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this
Security Instrument without charg= I~ Zrrower. Borrower shall pay any recordation costs,

23, Walver of Homestead. Borrov:cr waives all right of homestead exemption in the Property.

24. Riders to this Security Instoument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the cov.nants and agreements of each such rider shall be incorporated into
and shall amend and supplement the covenants‘ans. »greements of this Securily Instrument as if the rider(s) were a
part of this Security Instrument. [Check applicablc 10x(es)]

Adjustable Rate Rider Condominium D ider 1-4 Family Rider
Graduated Payment Rider Planned Unit Zevelopment Rider Biweekly Payment Rider
Balloon Rider Rate Improvemern: Fider Second Home Rider

|:| Otherfs) [specify]

BY S!GN]NG BELOW, Borrower accepts and agrees to the terms 2nd covenants contained in this Security
lostru i pder(s) executed by Borrower and rccordcd with it

Witnesse: OFHC'AL SEAL
vorae L BELL
My oo VB, snTEos " _ oy D (Seal)
A , ; Borrower
L iC '
\ ' (Seal)
" <~ Borrower
**ANTHONY C. BANKS, UNMARRIED {Seal)
IS EXECUTING THIS MORTGAGE Bosrower
SOLELY FOR THE PURPOSE OF
WAIVING ANY AND ALL MARITAL
AND HOMESTEAD RIGHTS. {Seal)
Borrower
ILLINOIS - Single Family Page 6 of 7 Form 3014 9-90
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[Space Below This Line For Acknowledgement]

3 - v
STATE OF lLLLﬁ;IS, County ss: *\(} T 11{ L. (OX
HerRe
f ] ' AL , 4 Notary public in and for said county
and state, do hereby centify that
ANTHONY (. BANKS

personally known 1o me 10 be the same personl@ whose name@@lre subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/sReftbex signed and delivered the said
instrument as his/powmsr free and voluntary act, for the uses and pusposes therein set forth.

Givepander my hand and official seal, this 30TH dw:bw
. - OFFICIAL SEAL ¢
My Commissior, e) pires: { BELL 4

| BTATH O 1LLINOIS
RS zm:yrmnss:omam 1
! >
I

RECORD & RETURN TO:
WALSH SECURITIES, INC.
4 CAMPUS DRIVE
PARSIPPANY, NJ 07054

b e e e

Q
<
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@
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o
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ADJUSTABLE RATE RIDER
(LIBOX 8 Month Index (As Published In The Wall Street Journal) - Rate Caps)

LOAN #: 770411
THIS ADJUSTAZLE BATE RIDER is made this  30TH  day of OCTOBER 1996 .
and is incorporated into ane) shall be deemed to amend and supplement the Mortgage, Deed of Trusi or Sccurity
Deed (the "Security Instruswent™) of the same date given by the undersigned {(the "Borrower”) (o secure
Borrower’s Adjustable Rale Note (the."Note") 1o DOLPHIN MORTGAGE CORPORATION

(ithe "Lender*) of the same date and coverirg e property described in the Security Instrument and located at:
11146 S. VERNOW

CHICAGO, ILLINOI: 60628
{Praperiy Address)

THE NOTE CONTAINS PROVISIONS ALLOWING TOX CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE 4H'OUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MA¥:MUM RATE THE BORROWER MUST
PAY.

ADDITIONAL COVENANTS. In addition to the covenants and _upreements made in the Securily
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 8.125 %. The Note pravides Tor changes in the
interesi rate and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate 1 will pay may change on the first day of MAY 1997 , and on that
day every 6TH month thereafter. Each dale on which my new interest rate could change is called a
"Change Date”".

(B) The Index

Beginning with the first Change Date, my interest rate wiil be based on an Index. The “Index” is the
average of interbank offered rates for 6 month U.S. dollar-denominaled deposits in the London market
("LIBOR™), as published in The Wall Streer Journal. The most recent Index figure available as of the first
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business day of the month immediately preceding the month in which the Change Date occurs is called the
“Current Index.”

If the Index is no longer avaitable, the Note Holder will choose a new index that is based upon comparable
information. The Note Holder wili give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
FOUR 24D THREE FOURTHS percentage points ( 4,75 %)
to the Current Index. The Note Holder will then round the result of this additicr to the nearest one-eighth of
one percentage 10irt (0.125%). Subject to the limits stated in Section 4(D) below. this rounded amount will be
my new interest rac uutil the next Change Date.

The Note Holder wi.l then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal thay { an expected to owe at the Change Date in full on the Maturity Date at my new
interest rate in substantiallv/cqual payments. The resull of this calculation will be the new amount of my
monthly payment.

(D) Limits on Inferest Rate Zaanges

The interest rate I am required to jay &t the first Change Date will not be greater than 9.125 %or
less than 8.125 %. Thereafter, wy interest rate will never be increased or decreased on any single
Change Date by more than ONE
percentage poini(s) ¢ 1.00 %) from the_«t= of interest 1 have been paying for the preceding 6
months. My interest rate will never be greater than 24,125 %,

MY INTEREST RATE WILL NEVER BE LESS THAN 8.125%.

(E) Effective Date of Changes

My new interest rate will become effective on cach Change Date, | will pay the amount of my new
monthly payment beginning on the first monthly payment datc altcz the Change Date until the amount of my
monthly payment changes again.

(F) Notice of Changes
The Note Holder will deliver or mai) 1o me a nolice of any change..in riy interest rate and the amount of

my monthiy payment before the effective date of any change. The notice wiliinclude information required by
law to be given me and also the title and telephone number of a person who will znsiwer any question I may have

regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWE)
Uniform Covenant 17 of the Security Instrumen! is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. if all or any part of the Properry or any
interest in it is sold or transferred (or if a beneficial imerest in Borrower is sold or transferred and Bonower is
not a natural person} without Lender's prior written consent, Lender may, at its option, require immediate
payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if exercise is prohibited by federal jaw as of the date of this Security Instrument. Lender also shall not
exercise this option if: (a) Borrower causes lo be submitted to Lender information required by Lender to
evaluate the intended transferee as if a new loan were being made 1o the transferee; and (b) Lender reasonably
determines that Lender's security will not be impaired by the loan assumption and that the risk of a breach of
any covenant or agreemen! in this Security Instrument is acceptable to Lender.
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To the extent permilted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s
consent to the loan assumption. Lender may also require the transferee o sign an assumption agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated under the Note and this Securily
Instrument unless Lender releases Borrower in writing.

If Lendsr exercises the option to require immediate paymemt in full, Lender shall give Borrower notice of
acceieratica. Tae notice shall provide a period of not fess than 30 days from the date the notice is delivered or
mailed within‘which Borrower must pay all sums secured by this Security Instrument. 1f Borrower fails to pay
these sums priosta.ihe expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without £i*her notice or demand on Borrower.

BY SIGNING BELGW, Berrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

o S
ey

il

Beerower

(Seaf}
Borrower

(Seal)
Borrower

{Sealy
Borrower
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1-4 FAMILY RIDER

(Assignment of Rents)
LOAN #: 770411

THIS 1-4 FAMILY ZO0DER is made this 30TH day of OCTOBER 1996 , and is
incorporated into and shal! b deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Security Instrument”) of the sarie date given by the undersigned (the "Borrower”) to secure Borrower's Note

to
DOLPHIN MORTGAGE CORPOIATION

(the "Lender") of the same date and covering .fe pronerty described in the Security Instrument and located at:
11146 S. VERNON

CHICAGO, ILLINCIS <0628
(Propesy. Attress)

1-4 FAMILY COVENANTS. In addition to the covenaris.and agreements made in the Security Instrument,
Bomrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SEC.RITY INSTRUMENT, In addition to the
Property described in the Securi*y Instrument, the following items are adsed o the Property description, and shall
also constitute the Property covered by the Security Instrument: building matevials, appliances and goods of every
nature whatsoever now or hereafter located in, on, or used, or intended (te. be used in connection with the
Property, including, but not limited to, those for the purposes of supplying or distributing heating, cooling,
electricity, gas, water, air and light, fire prevention and cxtinguishing apparatui, sscurity and access control
apparatus, plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves,.rzfrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds, shad(s, cartains and curtain
rods, attached mirrors, cabinets, panelling and attached floor coverings now or itereafter attacnza, ‘o the Property,
all of which, including replacements and additions thereto, shall be deemed 1o be and remain_a part of the
Property covered by the Securily instrument. All of the faregoing together with the Property aescribed in the
Security Instrument {or the teasehold estate if the Security Instrument is on a leaschold) are referred 1o.in this 1-4
Family Rider and the Security Instrurnent as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a
change in the use of the Property or its zoning classification, unlcss Lender has agreed in writing to the change.
Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental body

applicable to the Property.
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C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior 1o the Security Instrument 1o be perfected against the Property without Lender’s prior written permission.

D. RENT LOSS INSURANCE, Borrower shall maintain insurance againsi rent Joss in addition to the
other hazards for which insurance is required by Uniform Covenant 3.

E. "BORROWER'S RIGHT TO REINSTATE" DEL.ETED. Uniform Covenant 18 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence in-Unitorm Covenant 6 concerning Borrower’s occupancy of the Property is deleted. All remaining
covenants and agre=ments set forth in Uniform Covenant 6 shali remain in effect.

G. ASSICNIAENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lender all leases of
the Property and it sceurity deposits made in connection with leascs of the Property. Upon the assignment,
Lender shall have the rigovto modify, exiend or terminate the cxisting leases and lo execute new leases, in
Lender's sole discretion. As'used in this paragraph G, the word "lease” shall mcan “sublease” if the Security
Instrument is on a leaschold:

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditicually 2ssigns and transfers to Lender all the rents and revenues {"Renis”) of
the Property, regardless of to whom tie Rents of the Property arc payable. Borrower authorizes Lender or
Lender's agents to collect the Rents, and ageet that each tenant of the Property shall pay the Rents to Lender or
Lender's agents. However, Borrower shall receive/thz Rents until (i) Lender has given Borrower notice of defaull
pursuant to paragraph 21 of the Security Instrumera and (ii) Lender has given notice 1o the lenant(s) that the Rents
are to be paid to Lender or Lender’s agent. This assigiument of Rents constitules an absolule assignment and not
an assignment for additional security only.

If Lender gives notice of breach tc Borrower: (i) all Rzas received by Borrower shall be held by Borrower
as trustee for the benefis of Lender only, to be applied to the surissecured by the Security Instrument; (it) Lender
shall be entitled to collect and receive all of the Rents of the Prope:v, {iii) Borrower agrees that each tenant of the
Property shall pay all Rents due and unpaid to Lender or Lender's socitts upon Lender’s written demand to the
tenant; (iv) unless applicable law provides otherwise, all Rents collected oy Tender or Lender's agents shall be
applied first to the costs of taking control of and managing the Property and zollecting the Rents, including, but
no! limited to, attorney’s fees, receiver's fees, premiums on receiver’s bords, repair and maintenance cosls,
insurance premiums, axes, assessments and other charges on the Property, and the: to the sunts secured by the
Security Instrument: (v) Lender, Lender's agents or any judicially appointed recciver shall be liable to account for
only those Rents actually received; and (vi) Lender shall be entitled to have a recciver appointed to take
possession of and manage the Property and collect the Rents and profits derived from the Proyerty without any
showing as to the inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking control of aiud managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become. indlshtedness
of Borrower to Lender secured by the Security Instrument pursuant to Uniform Covenant 7,

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and has
not and will not perform any act that would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shall not be required to cnter upon, lake
control of or maintain the Property before or after giving notice of default to Barrower. However, Lender, or
Lender's agents or a judicially appoinied receiver, may do so at any time when a default occt.cs. Any application
of Rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of
Rents of the Property shall terminate when all the sums secured by the Security Instrument ate paid in fuil.
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1. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement in which
Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any of the remedies

permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4
Family Rider. .

(Scal)
o Borrower

{Seal)
Borrawer

{Seal)
=7 Borrower

(Seal)
7 Borrower

MULTISTATE 14 FAMILY RIDER Page 3 of 3 Form 3170 990
Fannie Mae/Freddie Mac Uniform Instrument (8-95) 1S-18891-23

©®
o
@
y
3
e
{"
o




UNOFFICIAL COPY




e ———
UNOFFICIAL COPY




UNOFFICIAL COPY o

5 e




