[ .

AU UNOFFICIAL COPY

FAGLE ACCEPTANCE CORP.

$131 LBJ Frwy, Suite 420 r
Dallas, TX 75240 )

i 0025 >

TRUST DEED THE ABOVE SPACE FOR RECORDERS USE ONLY

THIS INDENTURE, made & P WA Ay 1994 between _CLIFFQRD LAUDERDALE
AND DORIS J LAUDERDALE pooin reforred to as “Gramors”, andeopTT BRERNS
O _BURFALD_GROVE Winots, herein refeited to as "Trustea”, witnesseth:
THAT, WHEREAS the Granors have promised to pav 10 REST TNTERIOERS ,herein
referted 1o ws "Beneliciary ™, the legal holder of the tioie improvement Contract hereinafter called "Contract” and deseribed, the
sum of 5690.04 :
EIGHT THOUSAND SIX HUNDRED NINETY AWD (4/100 Dolars (8 8630.04 ),

evidenced by one certain Contract of the Grantors of even date herewisd, made payable to the Beneficiary, and delivered, in and by

whizh said Comraet the Grantors promise to pay the said sumin 36 consesarive monthly instatlments: 36 at$ 241.39,

followed by _W/A. &S _N/A . ofotlowed by A @S _arda . with the first installment beginning on
.@_C.+ J O . 19? and the remaining installments continuing onthesime day of each month thereafier untii fully

Ukbeh, & Lray)

paid. All of said paymems being made payable at _4591 NORTH RELSTON AVENJR . CHICAGO
ithinois, or at such place s the Beneficlary or other holder may, from time o time, in writing.appoint. )

The principal amount of the Contract s § 7165.00 . The Contrdct his a Last Payment Date of

Qp'f' }O 99

ED

NOW. THEREFORE, the Grantors to seeure the payment of the said obligation in accordance with the teems, provisions ancf?a
{imitations of this Trust Deed, and the performance of the covenants and agreememts herein coniained, by the Grantoss 1o beln
performed, and also in consideraiion of the syt of Onz Dollar in hand paid, ihe receipi whereof is hereby acknowledged, do by the- =‘~5
presenis CONVEY und WARRANT umto the Trustee, ts successors and assigns, the following described Rea) Estate and all ofthezr
esfate, Tight, titde and interesttherein, siiue, tyingand bcmpmhnmmﬁw COUNT‘:N
OF _COOK_ AND STATE OF ILLINOIS, to wit: LOT 255 (EXCEPT THR

NORTH 20 FEET THEREOT) AND THE NORTH 30 FEET OF LOT 254 IN CUMMINGS AND FOREMAN'S REAL

ESTATES CORPORATION HOME ADDITION IN THE NORTHEWEST QUARTER OF SECTION 22 AND THE

NORTHEAST QUARTER OF SECTIOR 21, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINDIS, P.I.N., 15-22-110-080
which, with the propenty hereinafter described, is referredt 10 hercin as the "premises.”

TOGETHER with improvements and {ixtures now anached 1ogether with easements, rights, privileges, interests, rems and profits.

TO HAVE AND TO HOLD the preaises unto the said Trustee, i1s successors and assigns, forever, for the purposes, and upon the
uses and trusts herein set forth, free from ali rights and vencfits under und by virue of the Homestead Exempiian Laws of the S{aie/-}
of Iilinois, which said rights and benefits the Granters do hereby expressly refease and waive,
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t. Grantors shall (1) promptly repair, restore or rebuild any buildings or improvements now or hercafter on the premises
which may become damaged or be destroyed; (2) keep said premises in good condition and repair, without waste, and free from
mechanic’s or other liens or claims for lien not expressly subordinated to the lien hereof; (3) pay when due any indebtedness which
may be secured by a lien or charge on the premises superior to the lien hereof, and upon request exhibit satisfactory evidence of the
discharge of such prior lien to Trustee or 10 Beneficiary; (4) complete within a reasonable time any building or buildings now or at
any time in process of erection upon said premises; (5) comply with all requirements of law or municipal ordinances with respect
1o the premises and the use theref; (6) make no material alterations in said premises except as required by law or municipal
ordinance.

2. Grantors shafl pay before any penalty antaches all general taxes, and shall pay special taxes, special assessmenis, waler
charges, sewer service charges, and other charges against the premises when due, and shall, upon written request, furnish to Trustee
or to Beneficiary duplicate receipts therefore. To preveni default hereunder Grantors shall pay in full under protest, in the manner
provided by statute, any tax or assessment which Grantor may desire lo contest.

3. Grantors shall keep all buildings and improvements now or hercafier situaied on said premises insured against loss or
damage by fire, lighranz or windstorm under policies providing for payment hy the insurance companies of maney sufficient either
to pay the cost of replacing or repairing the same or to pay in full the indebiedness secured hereby, all in companies satisfactory to
the Beneficiary, under insurence policies payable, in case of loss or damage, to Trusiee for the benefit of the Beneficiary, such rights
to be evidenced by the standard mongage clause to be ajtached to each policy, and shali deliver all policies, including additionat and
renewal policies, to Beneficiary ~and in case of insurance about to expire, shall deliver renewal policies not less than ten days prior
to the respective dates of expiration:

4. In case of default thetein. "rustee or Beneficiary may, but need not, nake any payment or petform any act hereinbefore
required of Grantors in any form an manrer dermed expedient, and may, but need not, make full or partial payments of principal
or interest on prior encumbrances, if any, an< purchase, discharge, compromise ot settle any tax fien or other prior lien or title or
claim thereof, or redeem from any tax sale or fortennre affecting said premises or contest any 1ax or assessment.  All moneys paid
for any of the purposes herein autherized and ali.expenses paid or incurred in connection therewith, including attorney's fees, and
any other moneys advanced by Trustee or Benefic.ary 1o protect the morigaged premises and the lien hereof, shall be so much
additional indebtedness secured hereby and shall becom: iruriediately due and payable without notice and with interest thereon at the
annual percentage rate stated in the Contract this Trust Déed secures. Inaction of Trustee or Beneficiary shall never be considered
as a waiver of any right accruing to them on account of any driaui! hereunder on the pact of Grantors.

3. The Trustee or Beneficiary hereby secured making any‘vsyment hereby authorized relating to taxes or assessments, may
do so according to any bill, scatement or estimate procured from the apprmpriate public office without inquiry into the accuracy of
such bill, stalement or cstimate or into the validily of any tax, assessment /snte, forfeiture, tax licn ot title or claim thereof.

6. Grantors shall pay cath item of indebtedness herein mentioned,-Loth principal and intcrest, when due according to the
teyms hereof. At the option of Benceficiary, and without notice 10 Grantors, all unpaid iadebtedness secured by this Trust Deed shall,
notwithstanding anything in the Contract or in this Trust Deed to the contrary, becom< due and payable (a) immediately in the case
of default in making payment of any installment on the Contract, or (b) when default shail.accur and continue for three days in the
performance of any other agreement of the Grantors herein contained, or (c} immediately i€a!l or part of the premises are sold or
transferved by the Grantors without Beneficiary’s prior wrirten consenl.

7. When the indebtedness hereby secured shall become due whether by acceleration or otherwise, 3eneficiary or Trustee shall
have the right 1o foreclose the lien hereof, In any suit to foreclose the tien hereof, there shal! be allowcd ind included as additional
indebtedness in 1he decree for sale afl expenditures and expenses which may be paid or incurred by o ra behalf of Trustee or
Beneficiary for anoimey's fees, Trustee's fees, appraiser’s fees, outlay for documentary and expert evidence, stetographers’ charges,
publication costs and costs (which may be estimated as to items o be expended after entry of decree) of procurng all such abstracts
of title, title searches and examinatinns, guarantee policies, Torrens certificates, and similar data and assurances with respect to titie
as Trustee or Beneficiary may deem to be reasonably necessary either to prosecute such suit or 1o evidence to bidders at any sale
which may be had pursuant 10 such decree the true condition of the title or the value of the premises. All expendilures and expenses
of the nature in this paragraph mentioned shall become so much additional indebtedness secured hereby and immediately due and
payable, with interest thereon at the annual percentage rate stated in the Congract this Trust Deed secures, when paid or incurred by
Trustee or Beneficiary in connection with {a) any proceeding, including probate and bankruptcy proceedings, 10 which either of them
shall be a party, wither as plaintiff, claimant or defendant, by reason of this Trust Deed or any indebtedness hereby secured; or (b)
preparations (or the commeneement of any suit for the foreclose hereof after accrual of such right 1o foreclose whether or not actually
commenced; or (c} preparations for the defense of any threatened suit or proceeding which might affect the premises or the security
hereof, whether or not actually commenced.

8. The proceeds of any foreclosure sale of the premises shall be distributed and applied in the following order of priority:
First, on account of all costs and expenses incidental 1o the foreclosure procecdings, including all such items as are mentioned in the
preceding paragraph hereof: second, all other items which under the terms hereof constitute secured indebtedness additional to that
evidenced by the Contract, with interest thereon as herein provided; third, all principal and interest remaining unpaid on the note;
fourth, any overpius to Grantors, their heirs, legal represematives or assigns, as their rights may appear.
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, 9. Upon, or at any time after the filing of a bill to foreciose this Trust Deed, the court in which such bill is filed may appoint
o areceiver of said premises. Such appointment may be made either before or after sale, without notice, without regard 1o the solvency
- or insolvency of Grantors a1 the time of application for such receiver and without regard to the then vatue of the premises or whether
- the same shall be then occupied as a homestead or not and the Trustee hereunder may be appointed as such receiver. Such receiver
% shail have the power o collect the reats, issues and profits of said premises during the pendency of such foreclosure suit and, in case
-7 of a sale and a deficiency, during the full statutory period of redemption, whether there be redemption or nat, as well as during any
.. further times when Grantors, except for the intervention of such receiver, would be cntitled to colleet such rents, issues and profils,
.; and all other powers which may be necessary or are vsual in such cases for the profection, possession, contrel, management and
* operation of the premises during the whole of said period. The Coun from time to time may authorize the receiver (o apply the aet
income in his hands in payments in whole or ia part of: (1} The indcbiedness secured hereby, or by any decree foreclosing this Trust
Deed, or any {ax, special assessment or other lien which may be or become superior 10 the len hercofl or of such decree, provided
such application is made prior to foreclosure sale: (2) the deficiency in case of a sale and deficiency.

[

10. No action for the enforcement of the lien or of any provision hereof shall be subject to any defense which would not be
gocd and available to the party interposing same in an action at law upon the note tereby secured.

11, Trustee ow Beneficiary shall have the right to inspect the premises at all reasonable limes and access thereto shalt be
permitted for that parpese.

12. Trustee has o 4wy Lo examine the title, location, existence, or condition of the premises, nor shall Trustee be abligated
to tecord this Trust Deed o/to sxercise any power herein given uniess expressly obligated by the terms hereof, nor be liable for any
acts or omissions hereunder, elcepl in case of gross negligence or misconduct and Trustee may require indemnities satisfactory to
Trusiee before exercising any pover liorein given.

{3. Upon presentation of satisfactsrv evidence that all indebiedness secured by this Trust Deed has been fully paid, either
before or after maturity, the Trusice shall havafull authority to release this Trust Deed, the lien tiereof, by proper instrument.

14. In case of the resignation, inability or 1efusal to act of Trusiee, the Beneficiary shall have the authority 10 appoint a
Successor in Trust. Any Successor in Trust hereundr shall have the identical title, powers and ambority as are herein given Trustee.

15, This Trust Peed and all provisions hereof, sn=i/-2xtend to and be binding upan Grantors und all persons claiming under
or through Grantors, and the word "Grantors“when used hereinciall include ail such persons and all persons liable for the payment
of the indebtedness or any part thereof, whether or not sech persons shall have executed the Contract or this Trust Deed. The term
Beneficiary as used herein shall mean and include any successors or ssigns of Beneficiary.

WITNESS the hand(s) and seal(s} of Grantors the day and year first uoove writlen.

‘-/‘1"Z//”,/M‘“’6 (SEAL) ﬂ@’?«/ kj Mé@f[/dé@ (SEAL)

CLIFFORD LAUDERDALE DORIS J7 LATDERDALE

STATE OF ILLINOIS, ; Liew ey
§S. a Notary Public in and for and residing in ) SAir County, in the Staie aforesaid, DO

/A HEREBY CERTIFY THAT
County of Kw( CLIFFORD LAUDERDALE AND DORIS_\T LAUDERDALE
who ARE personally known 1o me to be the szp. DALsOn whose name
??FI gLCL‘:;L SEAL ARE subscribed to the foregoing Instrument, appeared boipre me this day in person
ALLER and acknowledgsd thal THEY signet; and delivered the said
NC;TSSLS?%E?.NS&\;EA%F ILLINOIS Instrument as free and volumtary act, for the uses and
R 204599 purposes therein set forth, .
GIVEN under, my hand and Notarial Sczyms Sy TH day of
Jeeayes ﬁ: LADS YO / / J
Y s
SELETTA BREWER Notary Poblic
This insirument was prepared by 8131 LBJ FREEWAY SUITE 420, DALLASY TX, 75251
(Name}) {Address)
[ FOR RECORDERS INDEX PURPOSES
E NAME INSERT STREET ADDRESS OF ABOVE
L DESCRIBED PROPERTY HERE
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