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THIS MORTGAGE is rasethis 26th day of September, 19496, between the Mortgagor, Michael G Petrelli and
Pairicia Petrelti and Laura A Contineyhushand and wife and a singie woman (herein "Borrower”), and the Mongagee.
Norwest Bank Coloradp, National Aszociadion, a corporation organized and existing wader the faws of the United States of
America, whose address is P.0. Rox 49069, Colsrado Springs, CO 8094% herein "Lender").

Wusnsas, Borrower 18 indebted to Lender in thegeiaaipal sum of .S, $8,086.00.which indehiedness is evidenced by Borrower's
note dnicd September 26, 1996 and extensiong und renesemisdnereof (herein "Note™), providing for monthiy installments of principal and
interest, with the balance ol the indehtedness, if not sooner paild, dueond pavable on September 26, 2004;

Ter SEchr: 1o Lender the repaviment of e indehledness evidereed by the Rote, wilh the interest thereon, the paymend of all ather
sums, with the inferest thercan, advanced in uccordance hoerewith to protedn the seeurity of this Morgage, and the performance of the
covenants and agrezments of Borrower herein contained, Borrower does hiercoy anigage, prant and convey to Lender the follewing
described property located in the Caunty of Caok | State of fHlinots,

Sy,
Sec attached Lepgal Description &)88659
DB gz 3 1ot ple (el

which has the address of 201 College Crossing [Strect} . Rolling Meadows (Ciesl. Hlingjs 00008 [Zip Code}
{herein "Property Address™,

68933936

Toage e with all the improvements now or hereafter erected e the property, and all eagsinsais, rights,
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Morigage; and all
of the foregning, tagether with said property (or the leasehold estate if this Mortgage is on o leasehold) are hereinafter referred ”
to as the "Property.”

BORROWER covenants that Borrosver is lawfully seised of the estate hereby conveyed and has the right to mongage,
grant and coavey the Property, and that the Property is unencumberced. except for encumbranges of record. Borrower
covenants that Borrower warrants and wil[ defend generally the title to the Properly against ali claims and demands, subject to
encumbrances of record.
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(Smaited by Lender to Borrower that the insurance carrier offers to seitle a claim for insurance benetits, Lender is autherized to
cﬂcolleei and apply the insurance proceeds al Lender's oplion either to restoration or repair of the Property of to the sums secured
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UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:
1. Payment of Principal and interest. Rorrower shall promptly pay when due the principal and inferest indebledness

evidenced by the Note and fate charges as provided in the Note.

2. Funds for Taxes und Insurance, Subject 1o applicable law or a written waiver by Lender, Borrower shail pay to
Lender on the day monthly payments of principal and interest are payable under the Note, uniil the Note is paid in full, a sum
(herein "Funds™) cqual to one-twelfih of the yearly faxces and assessments (including condominium and planned unit
development assessments, it any) which may atain priority over this Mongage and ground rents on the Prop-
erty, if any, plus one-twelfth of yearly premium instailments for hazard isurance, phus one-twelfih of yearly preminm

installments for mortgage insurance, il any, all as reasorlably estimated initially and from time to time by Lender on the basis of

assessments and bills and reasonable estimates thereof. Borrower shall not be abligated to make such payments of Funds to
Lender 1o the extent that Borrower makes such payments 1o the holder of a prior mortgage or deed of trust if such holder is an
institwtional ender.

H Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are in-
sured or guaranteed by Federal or state agency (including Lender if Lender is such an institution). Lender shall appiy the
Funds to pay said tuxee, assessments, insurance premiums and ground rents. Lender may noi charge for sv holding and
applying the Funds, analyzing said account or verifying and compiling sard assessments and bills, unless Lender pays Borrower
interest on the Funds and wnryicable law permits Lender o make such a charge. Borrower and Lender may agree in writing al
the time of execution of this'¢oitgege that interest on the Funds shall be paic to Borrower, and unless such agreement is made
or applicable law requires such int2ies o be paid, Lender shall not be required to pay Berrower any interest or earnings on the
Funds. Lender shall give 10 Borrower, shithout charge, an annual acconming of the Fuids showing credits and debits to the
Funds nnd the purpose for which cack-acbil to the Funds was made. The Funds are pledged as additional security for the sums
secured by this Morigage.

If the amount of the Funds held by Lendertogether with the future monthly instaliments of Funds payable prior
10 the due dates of taxes, assessments, insurance premiwms and ground rents, shall exceed the amount reguired 1o pay said
1axes, assessments, insurance premiums and ground fents as they fall due, such excess shall be, at Borrower's option, cither
promptly repuid to Borrower or credited to Borrower or mbn:hly installments of Funds. 1 the amount of the Funds held by
Lender shall not be sufficient (o pay laxes, <usessments, insurance premiums and  ground rents  as
they fall due, Boyrower shall pay to Lender any amount necessury ‘o make up the deliciency in one or more payments as
Lender muy reguire.

Upon payment in (ull of all sums secured by this Mongage, Lendsr shall prompily refund 1o Borrower any Funds held
by Lender. If under paragraph 17 hereo! the Property is sold or the Propediy is otherwise acquired by Lender, Lender shall
apply, no later than immediately priar to the <aje of the Property or its acquispion by Lender, airy Fuids held by Lender at the

" time of application as o credit against the stuns secured by this Morigage.

3. Application of Payments, Unless applicable law provides otherwise, all pavmeits received by Lender under the Note
and paragraphs } and 2 hereof shall be applied by Lender ficst in payment of amouiss javable 10 Lender vy Borrower under
paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4, Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Parrower's obligations under any
mortgage, deed of rust or other securily agreement with a lien which has priority over this Morgage, including Bowrower's
covenants 10 make payments when due. Borvower shall pay or cause to be paid al! taxes, assessntents and other charges, fines
and impositions attribmable 10 the Property which may atwin a priority over this Morigage, and leasck nld r ayments or ground

rents, 1f wny. :
5, Hazard Insurance, Borrower shatl keep the improvements now existing or hereatler erccted on the frsperty msured

_gainst loss by fire, hazards included within the term "extended coverage”, and such other hazards as Lender iavavguire and

in such amounts and for such periods as Lender may require.
The insurance carvicr providing the wsurance shiall be chosen by Borrower subject to approval by Lender; pravided, that

such approval shall not be unreasonably withheld. Al insurance policics and renewals thereof shail be in g form acceplable 1o
Lender and shall include, a standard mortgage clause in favor of and in a foim acceptable to Lender. Lender shall have the right
lo hold the policies and renewals thereof, subject to the terms of any wortgage, deed of trust or other security agreement with a
lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carricr and Lender. Lender may make proof of loss

if not made promptly by Borrower.
if the Property is abandoned by Borrower, or if Borrower fzils o respond to Lender within 30 days from the date notice is

f

y this Mortgage.
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6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Bor-

- rower shall keep the Property in goed repair and shall not commit waste or permit impairment or deterioration of the Property

and shalf comply with the provisians of any lease if this Monigage is on a leasehold. If this Mortgage is on a wnil in o
condominivm or a planned unit development, Borrower shall perform all of Borrower's obligations under the declara-
tion of covenanls creating or governing e condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents.

7. Protection of Lender's Security. {f Borrower fails to perform the covenants and agreements comtained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then Lender,
at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including reasonable attorney's
fees, and take such action as is necessary 1o protect Lender's interest, If Lender required mortgage insurance as a condition of
making the loan secured hy this Mortgage, Borrower shall pay the premiums -2quired to maintain such insurance in effect nnhi}
such time as the requirsment for such insurance terminates in accordance with Borrower's and Lender's written agreement or
applicable law,

Any amounts disbursed by Lender pursuant 10 this paragraph 7. with interest thereon, at he Nole rate, shall become
additional indebtediess of Borrower secured by this Mortgage, Unless Borrower and Lender agree to other terms of payments,
such amounts shalf fie.payabie upon notice from Lender (o Borroser requesting payment thereof. Nothing contained in this
paragraph 7 shall require Lender to incur any expense of take any action hereunder,

8. inspection. Lendermay make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Tsoiower notice prior to any such inspection specifying reasonable cause therefor relaled to Lender's
interest in the Property.

9, Condemuation. The procecds of any award or ciaim for damages, direcl or conseguential, in connection with any
condemnation or ether taking of ific Pronerty, or part thereof, or for conveyance in liew of condemnation, are hereby assigned
and shall be paid to Lender, subject to the t:ins of any mortgage. deed of trust or other security agreement with a Hen wiiich
has priority over this Morigage,

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Moltgzpe pranted by Lender to any successor in interest ol Borrower shall not
aperate to release. in any manner, the liability of the original Borrower and Borrower's successors it intercst. Lender shall not
be required to commence proceedings against such successor or refuse to extend time for payment or otherwise madify
amortization of the sums secured by this Morigage by reasin o7 any demand made by the eriginal Borrower and Botrewer's
successors in interest. Any forbearance by Lender in exercising any right or remedy hercunder, or otherwise afforded by
applicable Yaw. shall not be a waiver of or preclude the exercise oi zay.such right or remedy.

11. Successors and Assigu: Bound: Joint and Severa) Liauitity; Co-signers. The covenants and agreements herein
cantamed shafl bind, and the rights hereunder shall innre lo. the respeciive successors and assigns of Lender and Borroweer,
subject to the provisions of paragraph 16 hereof, All covenants and agsecients of Borrower shall be joint and several. Any
Rosrower who co-signs this Mortgage, but does not exceute the Note, (a) is co-sighing this Mortgage only lo morigage, grant
and convey that Borrower's interest in the Property to Lender under the terms of ti=Mortgage, (b) is not personally Tiable on
the Note or under this Mortgage, and (¢) agrees that Lender and any other Borrower Hhereunder may agree to extend, modify,
forbear, or make any other accommudations with regard to the terms of this Mortgige er the Note without that Borrower's
consent and without relcasing that Borrower or modifying this Mortgage as to that Borrower'sditerest in the Property.

i2. Notice, Fxcept for any notice required under applicable law to be given in another munner,.(a) any notice to Barrower
provided for in this Mortgage shal! be given by delivering it or by mailing such notice by certificd mil addressed to Borrower
al the Property Address or at such other address as Borrower may desighate by notice to Lender as proviied herein, and {b) any
notice to Lender shall be given by certified mail to Lender's address stated herein or to such other sdZipss as Lender may
designate by notice to Borrower as provided herein, Any notice provided for in this Morigage shall be decaved to have been
given to Borrower or Lender when given in the menner designated herein,

13. Governing Law; Severability. The state and local laws applicable to this Morigage shall be the laws of the
jurisdiction in which ihe Property is located. The foregoing sentence shall nat limil the applicability of Federal faw to this
Mortgage. In the event that any provision or clause of this Morlgage or the Note conflicts with applicable law, such conflict
shall not affect other provisions of this Mortgage or the Note which can he given effect withoul the conflicting provision, and
te this end the provisions of this Mortgage and the Note are declared to be severable. As used herein, "costs”, "expenses” and

“attorney’s fees" include al} sums to the extent not prohibited by applicable law or limited herein.
14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Morigage at the time of

exceution or after recordation hereof.
15. Rehabilitation Loan Agreement. Borrower shall fulfilt ali of Borrower's obligations under any home rehabilitation, -

improvement, repair, or other foan agreement which Borrower enters into with .ender Lender, at Lender's option, may require
Borrower o execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses -
which Borrower may have against partics who supply labor, materials or services in connection with improvemeuts made to the

Property.
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. 16. Transfer of the Property or u Beneficial Enterest in Borrower. If all or uny part of the Property or any interest in it
1s sold or transferred (or if' a beneficial interest in Borrower is sold or transferred and Borrower is 10t a natural person) withoul
Lender's prior weritten consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Muortgage. However, this option shall nol be exercised by Lender 1l exercise is prohibited by federal faw as of the date of this

Mortgage,
If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not

less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured hy tinis
Mortgage. If Borrower fails (o pay these sums prior to the expiration of this period, E.ender may invoke any remedies permitted
by this Mortgage without further notice or demand on Borrower.

NON-UNiFORM COVENANTS. Borrower and Lender further covenant and agree as fullows:

17. Accelerstion; Remedies. Except us provided in paragraph 16 hereof, upen Borrower's breach of any cove-
nant or agreement of Borrower tn this Mortgage, including the covenants to pay when duc any sums secured by this
Mortgage, Lender prior to acecleration shall give notice to Borrower as provided in paragraph 12 hereof specifying: (1)
the breach; (2) the action required to cure such breach; (3) o date, not less that 10 days from the date the notice is
mailed to Borrower, by which such breach must be cured; and (4) t*at faifure to cure such breach on or before the date
specified in the noiice may result in acceleration of the sums secured by this Mortgage, foreciosure by judicial
proceeding, and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the rigat o-assert in the fureclvsure proceeding the nonexistence of a default or any other defense of
Borrower to ucceleration ni.dioreclosure. if the breach is not cured on or before the date specified in the notice, Lender,
at Lender's option, may declare 822 of the sums secured by this Mertgage (o be immediately due and payable without
further demand and muy foreclos: this Mortgage by judicial proceeding. Lender shall be entitled o collect in such
proceeding atl expenses of foreclose: ¢, including, but not limited to, reasonable attorneys' fees, court costs, und costs of
docimmentary evidence, abstracts and title ropsets,

18, Borrower's Right to Reinstate. Nojwithstanding Lender's acceleration of the sums secured by this Mortgage due to
Borrower's breach, Borrower shall have the rizht w have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to eairy of a judgment enforcing this Morgage it (a) Borrower pays Lender all sunis which
would be then due under this Mortgage and the Nole had ne azceleration occurred; (b) Bosrower cures al! breaches of any other
cavenants or agreements of Borrower contained in this Mongage; (¢) Borrower pays all reasonable expenses incurred by

Lender in enforcing the covenants and agreements of Borrower Zontined in this Morgage, and in enforcing Lender's remedies

as provided in paragraph {7 hereof, including, but nei fimited to, veasonable attorneys' fees; and (d) Borrower takes such action

as Lender may reasonably require to assure that the lien of this Maitgage, Lender's interest in the Property and Borrower's
obligation lo pay the sums secured by (his Morigage shall continue wiiippatred. Upon such payiment and cure by Borrower,
this Mortgage and the obligations secured hereby shall remain in full force abd effect as if no acceleration had occurred,

19. Assignment of Rents; Appointment of Receiver. As additional sccarity hereunder, Borrower hereby assigns to
Lender the rents of the Propenty, provided that Borrower shall, prior o acceleration under puragraph 17 hereof or abandonment
of the Property, have the right 1o collect and retain such rents as they become due andg pavable.

Upon acceleration wnder paragraph 17 hereof or abandonment of the Property, Lender shatl be eniitled 1o have a receiver
appointed by a court to enter upon, take possession of and manage the Property and lo.<3hest the remts of the Property,
including those past due. All rents collected by the receiver shall be applied first 1o payment of 1he costs of management of the
Property and collection of rents, including, but not limited to, receiver's fees, premiums on receivers-bonds and reasonable
attomeys' fees, and the to the sums secured by this Mortgage.  The receiver shall be liable o account only for those rents

actually received,
20, Relense. Upon payment of all sums secured by this Mortgage, Lender shall release this Morgage viithoul charge to

Borrower. Borrower shall pay all costs of recordation, if any.
21. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property,

-
>
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"y REQUEST FORNOTICE OF DEFAULT
- AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any morigage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage 1o give Nolice to Lender, at Lender's address set forth on page cne of this Mortgage, of any

defauit under this superior encumbrance and of any sale or other foreclosure action

IN WITNESS WHEREQE, Borrower has executed this Mortgage

( / j/x/ ..... i s o

...........

'.':"" '/ T Palidia Peirelli
. / i /) —
’ _ //))u/é«tﬂ.é// .............. J}L'Z:"U ..............................
“" Laurs A Contino -Porrower
STATE OF [LLINGIS, County ss: @w,{’_
p ) . . .
1, Fudeed A LAY =~ potary Public in and for said county and stale, do hereby certify that
m i HAL Ca, ’/)( h R , f’ﬂ FL e ): JAE AT P O P B v’"-’,,r.- S
nee subscribed to the foregoing
et signed and delivered the said

personally known to me to be the same person(s) whose na ne(s)

instrument, appeared before me this day in person, and acknowiedged that
instrument as 7#¢ -4 free voluntary act, for the uses and purposes therein set forth

Given under my hand and official scal, this 13w diy of

Ceromnie 19 96

}A Vi ”(/ﬂ’/

My Commission expires: oA/ 1 ‘/‘ 77 .,
’ 7 N ‘nr M )lll.‘. 4
"OFFICIAL SEAL” §/

This instrument was prepared by
Norwest Bank Colorade, National Association

P.0. Box 49069, Colorado Springs, CO 80549
Loan Number 47997152668

PAMELA A WAY
NOTARY PUBLIC, STATE OF IELINOIS
MY COMMISSION EXPIRES 4/27/99

{Space Below This Line Reserved For Lender and Reeorder)
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LEGAL DESCRIPTION

UNITNUMBER 16- 1IN TOWNHOMES OF COLLEGE FHLL {1 CONDOMINIUM AS DELINEATED
ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOT 2 AND 3 IN COLLEGE
HILL I SHUBIMVISION OF PART OF THE NORTHWEST 124 OF SECTION 34, TOWNSHIP 42
NORTH, RANGLE 1IN COOK COUNTY, HLLINOIS, WHICH SURVEY 1S ATTACHED AS EXIHIBIT
“C" TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER

27398606 TOGETHER WITHITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN COOK COUNTY, ILLINDIS,

SUBIECT TO: GENERAL REAL USTATE TAXES 1994 AND SURSEQUENT YEARS;
COVENANTS, CONDITIONS, RESTRICTIONS OF RECORD, BUILDING LINES AND EASEMENTS,
IF ANY.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 26th day of September, 1996, and is incorporated into and
shall be deemed to amend and supplement the Mongage, Deed of Trust or Security Deed (the "Security
Instrument”) of the same date given by the undersigned (the "Barrawer”) to seciire Borrower's Nole 1o NORWEST
BANK COLORADO, NATIONAL ASSOCIATION (the "Lender”) of the same date and covering the Propertly described
in the Security Insirument and Jocated at:

2M College Crassing, Rolling Meadows, 1L 60008
[Property Address)
The Property inciudes a unit in, together with an undivided interest in the comman elements of, a condominium
project knoyw/n'as:
College Hili 11 Condomininm

{Name nf Condpmirivm Project]
(the "Condominiwin/froject™). 1T the awners association or other entity which acts for the Condominium Project
{the “Owners Assuciavan®) holds title to property for the benefit or use of its members or shareholders, the Property
also includes Borrower'sanisrest in the Owners Association amd the uses, proceeds and Lenefits of Borrower's
interest.
CONDOMINIUM COVENANTS. In addition 10 the covenants and agreements made in the Security
Instrument, Borrower and Lender feiber covenant and agree as follows:

A. Condominium Obligations., Borrower shall perform all of Borrower's obligations under the
Condominiem Project's Constituent Docaments. The "Constituen! Documents” are the: (i) Decharation or any other
document which creates the Condominium Praiect; (ii) by-laws; (iii) code of repulations; and (iv) other equivalent
documents. Borrower shall promptly pay, whirapd, all dues and assessments imposed pursuant to the Constituent
Documents,

B. tiazard Insurance So long as the Owne's Adsociation maintains, with a generally accepted insurance
carrier, a "master” or "blanket” policy on the Condoniriuin Project which is satisfactory to Lender and which
provides insurance ceverage in the amounts, for the perinds, snd against the hazards Lender requires, including fire

and hazards included within the term "cxtended coverage,” thew:
{1} Lender waives the provision in Uniform Cevenant 2 for the monthly payment to Lender of

the vearly premium installments for hazard insurance on the Propeniy, and

(it) Borrower's obligation under Uniform Covenant 5o maintain hazard insurance coverage on
the Property is deemed satisfied to the extc.:! that the required coverage 1o provided by the Owners Association
policy.
Borrower shall give Lender prompt notice of any lapse in required hazard iniurance coverage,
In the event of a distribution of hazard insurance proceeds in licu of restoration orrepair fullowing a loss to
the Property, whether to the unit or to common elements, any proceeds payable to Borrowsrare hereby assigned
and shall be paid to Lender for application to the sums secured by the Sccurily Instrument, with 2ay excess paid o
Borrower.
C. Public Liability Insurance. Borrower shall take such actions as may be reasonable 1 nsure that the
Owners Association mainiains a public liability insurance policy acceptable in form, amount, and exten! ot caverage

to bender.

MULTISTATE CONDOMINIUM RIDER-Single Famity-Fannlg Mas/Freddie Mac UNIFORM INSTRUMFH Form 3140 9/80
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D. Condemnation, The proceeds of any award or claim for damages, direct or consequential, payable to
Borrewer in connection with any condemnation or other taking of all or any part of the Property, whether of the unit
or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shail be paid to
Lender. Such proceeds shall be applied by Lender to the sums secured by the Seeurity lnstrument as provided in

Uniform Covenant 10.
E. Lender's Prior Consenl. Borrower shail not, except afler notice to Lender and with Lender's prior

written consent, either panition or subdivide the Froperty or conseat to:
(i) the abandomuent or lermination of the Condominium Project, except for abandenment or

iermination required by Inw in the case of substantial destruction by fire or other casualiy or in the case of a taking

by condemnation or eminent domain,;
(ii) any amendment to any provision of the Constiluent Documents if the provision is for the

cxpress benelic o€ .ender,
Ziid-termination of professional management and assamption of self-management of the Owners

Assovintion; or
(ivy ‘znvaction which would have the effect of rendering the public habilily insurance coverage

maintained by the Owaers Assciation unacceplable to Lender.
F. Remedics. If Boroyer does not pay condominium dues and assessments when due, then Lender may

pay them. Any amounts disbuised by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instrument. ‘Unless Borrower and Lender agree to other terms of payment, these amounts
shall bear interest trom the daie of distursesient al the Note rate and shall be payable, with interest, upon notice

from Lender to Borrower requesting payme.t.

BY SIGNING BELOW, Borrower accepts and agrers *0 the tenns and provisions contained int this Condominium
Rider.

Z,:Zﬁ//ﬂj&{f/ __ {Seal)

.M QPelrcl:y Bosrov o

e - :
i /. o
~ 12‘ T /f"ff[" (Seal)

Borrower

MW ; freli
o - o

,A’r‘ L //}/ G p———
- R . " ~
/ )pZ(f../f{, AP L—"f'}"-"d:x_.{f’ . P,.,,(S‘Bal)
Laura A Contino Borrower
. _ (Seal)
BoTower
! Form 3140 890
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