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3 MORTGAGE
WMORTGAGE ("Security Instrument”) is givenon August 23, 1386 . The monrtgagor Is

FOWARDD RIOY; snd ELYIRAIDA RICS, HUSBAND & WiFE

{("Borrower").
This Security Instrumentis givento Standar¢ Federal Bank, |
8 Federaldl Savingse Tark )
which is organized and existing Urider the laws of The Unites States of America , andwhose address s
2600 W. big Beaver &4, Troy, Ml 48084 ("Lender").

Borrower owes Lender the principal surof Sne Hundrec Seventy Thousand Dollars and no/100
DoVars (US.$ 170,000 .00 ). This debt is

evidenced by Borrower's note dated the seine Hate as this Security instrument ("Note"), which provides for monthly
payments, with the fult debt, if not paid eartier, fue and payableort sepitember 1, 2003 . This Security
Instrument secures to Lender: {a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions ang modifications of the Note; (b) the e yrient of alf other sums, with interest, advanced under paragraph 7
to protect the security of this Security Instrument; anci (c) the performance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this pur;0s2, Borrower does hereby mongage, grant and convey to
Lender the following described property located in €0 GX

County, Mllinois:

[’a’ﬁ“"é‘é?fé?sséi‘i%’ﬁ’ RATIONAL
TILE GETWORK

96 sk
TEM# 12-01-215-080 ’Uk‘*éf&.;&
which has the addrass of 7414 W EVERELL AVE , CHICAGO ,
[Street) {City}
llinois 60631 ("Property Address’);
[Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall alsa be
covered by this Security Instrument. All of the foregoing (s referred to in this Security instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrawer warrants and wil defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.
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AETICE N

LOT EIGHTY-SEVEN (87) EAST HALF (1/3) OF (LoT. EIGHTY-EIGHT (88) IN
XRICK'S ADDITION TO NORWOOD PARK IN THME NORTH EAST QUARTER (1/4) OF
SECTION 1, TOWHSHIP 40 NORTH, RANGE 12, EAST OF INE THIRD PRINCIPAL
MERIDIAN, TR COOX COUNTY, ITLLINOIS.
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600345418
~ THIS SECURITY INSTRUMENT combines uniform covenants for national use anl'c%lgr'l{%niform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as tollows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
I\Te principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the
Note,

2. Funds for Taxes and Insurafnice. Subject 1o applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, uri the Note is paid in full, a sum ("Funds”) for: (a)
yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; {b) yearly
feasshold payments or ground rents on the Property, it any; (c) yearly hazard or property insurance premiums; (d)
yearly flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and {f} any sums payable by
Borrower to Lender, in accordante with the provisions of paragraph 8, in lieu of the payment of morlgage insurance
premiums. These items are cailed "Escrow ftems.” Lender may, at any time. collect and hold Funds in an amount not to
exceed the maximum amount a lender for a federally related morgage loan may require for Borrower's escrow account
under the federal 4eal Estate Settiement Procedures Act of 1974 as amended from time to time, 12 U.S.C. 82601 et
seq. ("RESPA"), uniues another law that applies to the Funds sets a lasser amount. If so, Lender may, at any time, collect
and hold Funds in an 2:ount not to exceed the lesser amount. Lander may estimate the amount of Funds due on the
basis of current data and easonable estimates of expenditures of future Escrow Items or otherwise in accordance with
applicable iaw.

The Funds shafl be helg-inan institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is suchi an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lender mz; not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escraw ltems, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. *iowever, Lender may require Borrcwer 10 pay a one-time charge for an
independent real estate tax reporting servics used by Lender in cannection with this ioan, uniess applicable law
provides otherwise. Unless an agreement is made or applicable law requires interest ta be paid, Lender shall not be
required tc pay Borrower any interest or earniras on the Funds. Borrower and Lender may agree in writing, however,
that interest shall be paid on the Funds. Lender sial' cive to Borrower, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds anc'11e purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for all sums secdred by this Security instrumant.

If the Funds held by Lender exceed the amounts perniitza to be held by applicable law, Lender shall account to
Sorrower for the excess Funds in accordance with the requireirénts of applicable law. f the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow ftems w!ieii due, Lender may so notify Borrowar in writing,
and, in such case Batrower shall pay to Lender the amount necesszn' 1n make up the deficiency. Borrower shall make
up the deficiency in no more than twelva monthly payments, at Lender's.sole discretion.

Upon payment in full of all sums secured by this Security tnstrument, Lenar shali promptly refund to Borrower any
Funds held by Lender. f, under paragraph 21, Lender shall acquive or sell iz Pioperty, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisiiion or sale as a credit against the
sums secured by this Security instrument.

3. Application of Payments. Unless applicable law provides olherwise, all paynientz received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the NGte; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any fate chargrs oue under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositicis atiributable to the
Property which may attain priotity over this Securlty Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that minrer, Borrower shall
pay them on time directly to the person owed payment, Borrower shall promptly furnish to Lender all 1ict'ces of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnishto
Lender receipts evidencing the payments. _

Borrower shall promptly discharge any lien which has priority over this Sacurity Instrument unlass Borrower: (a)
agrees in writing to the payment of the abligation secured by the lien in a manner acceptable to Lender, (b} contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
oparate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactoryto D
Lender subordinating the lien to this Security Instrument. f Lender determines that any part of the Property Is subjectto &h
a lien which may attain priority over this Security instrument, Lender may give Borrower a notice identifying the lien. @
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice. L

[0

5. Hazard or Property Insurance. Borrower shall keep the Improvements now existing or hereafter erected onthe D
Property insured against loss by fire, hazards included within the term "extenced coverage” and any othe: hazards, w
including floods or flooding, for which Lender requires Insuranice. This insurance shail be maintained in the amounts and
for the perlods that Lender requires. The insurance carrfer providing the insurance shall be chosen by Borrower subject .
to Lender's appraval which shall not be unreasonably withheld. if Borrower fails to maintain coverage described above, }
Lender may, at Lender’s option, abtain coverage to protect Lender’s rights in the Property in accordance with

ragraph 7,
R_?_ENSISBSINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT  PAGE 2 OF 6 FORM 3014 9/5¢
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All insurance policies and renewals shall be acceptable to Lender and shali include a standard maortgage clause,

. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
= all recelpts of paid premiums and renewal notices. In the event of loss, Borrower shali give prompt notice to the
 ingurance carrier and Lender. Lender may make proof of ioss if not made promptly by Borrower.

.+ Unless Lender and Borrower atherwise agree In writing, insurance proceeds shall be applled to restoration or repalr
* of the Property damaged, if the restoration or repair Is econormicaliy feasible and Lender's security Is not Jessened. [f the

-+ vestoration or repair is not economicaily feasible or Lender's security would be lessened, the insurance proceeds shall
be applied ta the sums secured by this Security instrument, whether or nt then due, with any excess pald to Botrower.
1t Borrower abandons the Property, or does not answer within 30 days a notice from L.ender that the insurance carrier
has ofierad to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Propenty or to pay sums secured by this Security Instrument, whether or not then due. The 30-gay nerlod
will begin when the notice is given.

Unless Lender zind Borrower otherwise agree In writing, any application of proceeds to principal shall not axtend or
postpone the dug 0ate of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policles and
proceeds resulting frora famage to the Propenty prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security /st ument immediately prior to the acquisition. ‘

6. Occupancy, Preservatio:; Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Securitistrument and shall continue 1o occupy the Property as Barrower's principal
residence for at least one year alter the déte.of occupancy, unfess Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unl¢ss extenuating circumnstances exist which are beyond Borrower's cantrol,
Barrower shall not destray, damage or impai the Property, altow the Property to deteriorate, or commit waste on the
Property. Barrower shall be in default if any furfaiture action or proceeding, whether civil or criminal, is begun that In
Lender's goad faith judgment could result in forfaitura of the Property or otherwise materlafly impair the lien created by
this Security Instrument or Lender’s security interect. Doirower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding 1o te dismissed with a ruling that, in Lender's good faith
determination, preciudes forfeiture of the Borrower's interest ir the Property or other materlal impalrment of the Hen
created by this Securlty Instrument ar Lender’s security intarest. Borrower shall alsa be in defait if Borrower, dustng the
loan application pracess, gave materially false or inaccurate iifo:mation or statements to Lender (or falled to provide
Lender with any material information) in conpection with the (oar  evidenced by the Note, including, but not iimtited to,
reprasentations concerning Borrower's occupancy of the Property as 2 nrincipal residence. If this Security Instrument is
on & lsasnhold, Borrower shall comply with alt the provisions of the lezse ' If Barrower acquires fee title to the Property,
the leasehold and the fee title shall not merge uniess Lender agrees to !t} merger in writing.

7. Protection of Lender's Rights in the Property. If Borrowe fails to parforri the covenants and agreements
contalned in this Security Instrument, or there is a legal proceeding that may signiivantly affect Lender's rights in the
Praperty (such as a proceeding in bankruptcy, probate, for condemnation or forfelturs or to enforce laws ar
ragulations), then Lender may do and pay for whatever is necessary to protect the valés-of the Property and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a ller. wrich has priority over this
Security Instrument, appearing in coun, paying reasonable attorneys' fees and entering on the Property to make
repairs. Althaugh Lender may take action under this paragraph 7, Lender does nct have to de so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Beirower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these ameuris-shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon natic frem Lender to
Borrower requesting payment.

8. Mortgage Insurance, )f Lender required mortgage insurance as a condition of making the loan sacured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage Insurance in effect. If, tor any
reason, the mortgage insurance cuverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage Insurance previously in effect, at a cost
substantially equivalent 10 the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage Insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to ane-twelfth of the yearly morigage insurance premium being
pald by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payrients as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of _ender, if mortgage insurance coverage (in the amount and for the periods that Lender requires) provided by
an insurer approved by Lender again becomes avaifable and is abtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effact, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.

"o
- f

LLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM iNSTRUMENT FORM 3014 9/90
ISC/CMDTIL//0491/3014(3-80)-L PAGE 30F §

gbggﬂg‘.}ﬁ




UNOFICIAL COPY




UNOEEICIAL COPY

003458418

9. Inspection. Lender or its agent may make reasonable entries upon and fnsp%gﬁﬁsNg the Property. Lender shall
give Borrower notice at the time of or prior to ar inspection specifying reasonable cause for the inspection.

: 10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connaction with
‘.« any condamnation or other taking af any part of the Property. or for conveyance In lieu of condemnation, are hereby
+, assigned and shall be paid to Lender.

.+ Inthe event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security

- Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in

" which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the

# sums secured by this Security Instrument immediately before the taking, unless Borrower and Lendler otherwise agree in

. writing, the sums secured by this Security instrument shall be reduced by the amount of the praceeds multiplied by the
following fraction: (a) the total arnount of the sums secured immediately before the taking, divided by {b) the fair market
value of the Property Immediately before the taking. Any balance shall be paid to Borrower. Int the event of a partlal
taking of the Property in which the fair market value of the Property immediately before the taking is less than the
amount of the sums secured immediately hefore the taking, uniess Barrower and Lender atherwise agree in writing or
unless applicable lzwv otherwise provides, the proceeds shalt be applied to the sums secured by this Security
Instrument whethar.o' not the sums are then duie.

if the Propenty is'abandoned by Barrower, or it, after notice by Lender to Borrower that the condemnor offers to
make an award or settva.4 zlaim for damages, Borrower falls to respond to Lender within 30 days after the date the
notice is given, Lender is’ ainharized to callect and apply the proceeds, at its option, either to restoration or repalr of the
Property or to the sums secured hy this Security Instrument, whether or not then due.

Unless Lender and Borrower otnerwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the meniily payments refetred to in paragraphs 1 and 2 or change the amount of such

payments.

11. Borrower Not Released; Forbearans= By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums securec by this Security instrument granted by Lender to any successor in
interest of Borrower shall not operate to release e liability of the original Borrower or Borrower’s successors in
interest. Lender shall not be required to commence proceedings against any successor in Intarest or refuse to extend
time for payment or otherwise modify amortization o/ 0. sums secured by this Security instrument by reason of any
demand made by the original Borrower or Borrower's succassors In interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude tha exarcise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severai Liabitity; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors ard 2ssigns of Lender and Borrower, subject to the
provisions of paragraph 17. Bcirower's covenants and agreemenis shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Nate: (a} i Cc-signing this Security Instrument onlyto
mortgage, grant and convey that Borrower's interest in the Property unc.er the terms of this Security Instrument; (b) 1=
not personally obligated to pay the sums secured by this Security Instrumerc and (c) agrees that Lender and any other
Borrower may agree 1o extend, modify, forbear or make any accommodatione wiih regard to the terms of this Security
Instrument or the Note without that Borrower's consent.

13. Loan Charges. if the loan securad by this Security Instrument is subject to a.iaw which sets maximum foan
charges, and that law is finally interpreted so that the interest or ather loan charges collectzd or to be coltected in
connection with the loan exceed the permitted limits, then: {a} any such loan charge shall he reduced by the amount
nacessary to reduce the charge to the permitted limit; and (b) any sums already collacted fro'n Borrower which
exceeded permitted limits will be reftnded to Borrower. Lender may choose to make this refundo; yeducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces pansinal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given hy deliveilag it or by
malting it by first class mall unless applicable law requires use of anather method. The notice shall be directed ta the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class mail to Lender's address stated herein or any other address Lender designates by notice to Botrowar. Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender whan glven
as provided in this paragraph.

15. Governing Law; Severability. This Security instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is facated. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such canflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the confiicting provision. To this end the provisions of this Security Instrument and thev
Note are declared to be severable. .

16. Borrower's Copy. Barrower shall be given ane canformed copy of the Note and of this Security instrument. f

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any ,;;
intarest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Barrower is not a (¢4
natural person) without Lender’s prior written consent, Lender may, at its oplion, require immediate payment In fuli of all

Sums
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secured hy this Security (nstrument. Howevar, this option shali not be exercised by LSRN BXerCiSe i8 Bfohﬁ)ited by
federal law as of the date of this Security Instrument.

It Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not less than 30 days from the date the notice is dellvered or mailed within which Borrower must pay afl sums secured
by this Security instrument. If Borrower fails to pay these sums prior to the axpiration of this period, Lender may invoke
any remedies parmitted by this Security instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicahle law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security instrument; or (b) entry of a judgment enfo: cing this Security Instrument. Those conditions are that
Borrower: (a) pays l.ender all sums which then would be due under this Security Instrument and the Note as if no
acceieration had occurred; (b) cures any detault of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrowar's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Burrower, this Security Instrument and the obligations secured hereby shall remaln fully effective as if
no acceleration had-orcurred. Howaver, this right to reinstate shall not apply In the case of acceleration under
paragraph 17.

19. Sale of Note; Crange of Loan Servicer. The Note or a partial interest in the Note (together with this Security
instrument) may be sold Gil% 07 more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the “Loan Servicei"} tire* coliects monthly payments due under the Note and this Security Instrument. There
also may be one or more changss Jf the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower wil! be given written notice of the change In accordance with paragraph 14 above and applicable law.
The notice will state the name and adJdrsss-of the new Loan Servicer and the address to which payments should be
made. The notice will also contain any otner information required by applicabie law.

20. Hazardous Substances. Borrowes shal not cause or permit the presence, use, disposal, storage, o release of
any Hazardous Substances on or in the Property. 3orrower shall not do, nor allcw anyone else to do, anything affecting
the Property that is in violation of any Environmeitai i.aw. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities i b1azardous Substances that are generally recognized tc be
appropriate to normal residential uses and .o maintenunce 2f the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or reguiatory agency or private party nvolvin 3 the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. [f dorrower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any '1a".ardous Substance affecting the Propenty is
necessary, Borrower shall promptly take all necessary remedial actiors 'n accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, xercsane, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials 2ontaining asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, "Enviranmenta! Law" meaiis federal laws and laws of the
jurisdiction where the Property is located that relate to health, safely or environment=: rrotection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as ‘Ollows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration 'ollowing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to accelerad n under paragraph
17 uniess applicable law provides otherwise). The notice shall specify: {a) the detault; (b) tha nction required 1o
cure the default; (c) a date, not less than 30 days from the date the nctice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified in k.o rotice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shail further inform Borrower of the right to reinstate afler acceleration and the
right to assert in the foreciosure proceeding the non-existence of a de!zult or any other defense of Borrower to
acceleration and foreclosure. if the default is not cured on or before the date specitied in the notice, Lender at its
option may require immediate payment in full of ali sums sccurad by this Security Instrument without further
demand end may foreclose this Security Instrument by judicial proceeding. Lender shall be entitied to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

R¥333396
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Security Instrument, [Check applicable box{es)]

with this Security Instrument, the covenants and agreements of
- amend and supplement the covenants and agreements of this Security [nstrument as if the rider(s

i
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ors are executed by Borrower and recorded together

each such rider shall be Incorporated into and shall

24. Riders to this Security Instrument. if one or more rid
} were a part of this

{_11--4 Family Rider
() Biweekly Payment Rider
((second Home Rider

ClCondominium Rider
_IPlanned Unit Development Rider

{ IRate Improvement Rider

{7 Adjustable Rate Rider
UiGraduated Payment Ridar
{¥ Balloon Rider

L] Other(s) {specify]
BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenanis contained in this Security

Instrument and in any rider(s) executed by Borrower and recordad with it ,
\Vitnesses:; /. S
L s L
P Al T
y::- -“ (l*-_ '-v_ —r e ‘r’;.- - T:" - ‘\. - \-( .{ .
A < o {Saal)
EOWARDO RIOS -Banower
Social Security Number _327-82:6260
/ \ ’r; /,' \
( ,AJ" / y . i ,/ A-q.,{,.;{»-":. .
. e Fay / ;o ¥ ’/s .
. L g G (ol
ELVIRAIDA RIOS / -Borrowe!
Social Security Number _335-:38-6742
— |
i !

Social Security Number

Socia! Security Number

_[Spaca Below (*2.1ine For Acknowledgment}

’ 1.’
- [ J—
5

STATE OF ILLINOIS, . "..cvecs’ .
L . : e e
R R A VIR G RN o A "~ a Notary Public in and for said county and state do hereby centify

and ELYIHAIGA RIOS, HUSPAND & WIFE

County ss:

that E0WARDD Ri0S;
personally known to me to be the same persan(s) whose name(s) suoscribed to the faregoing instrument, appeared
before me this day in person, and acknowledgedthat they sinr.za and delivered the said instfrurnent as

their free and voluntary act, for the uses and purposes therein set ;on“i 1 ¢
Given under my hand and official seal, this .-, = day of (F i ," o —
- - |‘ \ ! -
IR
Nbtary Public \

My Commission expiras:

This instrument was prepared by: Martin Smallwood
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: BALLOON RIDER LOANNO, 600345418

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 23rd dayof August. 1996 ,andlsincorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (the
“Security Instrument") of the same date given by the undersigned (the "Borrower”) to secure the Borrower's

Noteto Standard Federal Bank, A Federal Savings Bank
{the "Lender")

of the same dute and covering the prepenty described in the Security Instrument and tocated at:

7414 4 CVERELL AVE,CHICAGO,IL B0631
{Property Addrass)

The interest rate siatad on the Note is called the "Note Rate.” The date of the Note is called the "Note
Date." | understand the L. 2nder may transfer the Note, Security Instrument and this Rider. The Lender of
anyone who takes the Notr-ine Security Instrument and this Rider by transfer and who Is entilled to receive

payments under the Note is calied the "Note Holder."

ADDITIONAL COVENANTS. Ir-addition to the covenants and agreements in the Security instrument,
Borrower and Lender further covenant and agree as follows (despite anything to the contrary contained in
the Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Security Insisument {the “Maturity Date"), | will be able to obtain a
new loan ("New Loan") with a new Maturity Datecf 03/01/2026 , and with an intarest rate
equal to the "New Note Rate" deiermined in accordarice with Section 3 below if all the conditions provided in
Sections 2 and 5 below are met (the “Conditionai Refinaricing Option”}. If those conditions are not met, |
understand that the Note Holder is under no obligation tc tziipance or medify the Note, or te extend the
Maturity Date, and that | will have to repay the Note from my own rescurces or find a lender willing to lend me

the maney 1o repay the Note.

2. CONDITIONS TO OPTION

If | want to exercise the Conditional Refinancing Option at maturity, Ceriain conditions must be raet as of
the Maturity Date. These conditions are: (1) | must stiil be the owner and cccupant of the property subject to
the Securlty Instrument {the "Property"); (2) | must be current in my monthly payiments and cannot have
been more than 30 days late on any of the 12 scheduled monthly payments imraediately preceding the
Maturity Date: (3) no lien against the Property (except for taxes and special assessman: not yet due and
payable) other than that of the Security Instrument may exist; (4) the New Note Rate car.nst be more than 5
percentage points above the Note Rate; and (5) | must make a written request to the Ncle. . ‘clder as

provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal te the Federal Nationa! Mortgage Assoclation’s
required nat yield for 30-year fixed rate martgages subject to a 60-day mandatory delivery commitment, plus
one-half of one percentage point (0.5%), rounded to the nearest one-eighth of ong percentage point
(0.125%) {the "New Note Rate"). The required net yield shall be the applicable net yield in effect on the date
and time of day that the Note Holder receives notice of rmy election to exercise the Conditional Refinancing
Optian. If this required net yield Is not available, the Note Nolder will determine the New Note Rate by using

comparable information.
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4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calcufated in Section 3 above is not greater than 5 percentage points
above the Note Rate and all other conditions required In Section 2 above are satisfied, the Note Holder will
determine the amount of the monthly payment that will be sufficient to repay in full (a) the unpald principal,
plus (b) accrued but unpald interest, plus {c) all other sums | will owe under the Note and Security
instrument on the Maturity Date (assuming my monthly payments then are current, as required under Section
2 abeve), over the term of the New Note at the New Note Rate in equal monthly payments. The result of this
calculation will be the amount of my new principal and interest payment every month untif the New Note s
fully paid.

5. EXER.CI3ING THE CONDITIONAL REFINANCING OPTION

The Not& Holder will notify me at Ieast 60 calendar days in advance of the Maturity Date and advise me
of the principdf, accrued but unpald interest, and all other sums | am expecled to owe onthe Maturity Date.
The Ncte Holger also will advise me that | may exercise the Conditional Refinancing Optlon # the conditions
in Section 2 above are met. The Note Holder will provide my payment record information, together with the
name, title and adcress of the person representing the Note Holder that | must notity in order to exarcise the
Conditional Refinancing Cption, If | meet the conditions of Section 2 above, | may exercise the Conditional
Refinancing Option by.neiying the Note Holder no Jater than 45 calendar days prior to the Maturity Date.
The Note Hoider will calcularz the fixed New Note Rate based upon the Fedgral National Mortgage
Association's applicable pubiisnzd required net yield in effect on the date and time of day notitication is
raceived by the Note Holdar and a5 Calculated in Section 3 above. | will then have 30 calendar days to
provide the Note Holder with acceptabir praof of my required ownership, accupancy and property lien
status. Betore the Maturity Date the Nte Holder will advise me of the new interest rate (the New Note Rate),
new monthly payment amount and a datz t'ime and place at which | must appear to sign any documents
required 10 complete the required refinancing.f understand the Note Holder will charge me a $250
pracessing fee and the costs associated with upZaiing the title insurance policy, if any.

BY SIGNING BELOW, Borrower accepts and adre:s to the terms and covenants contained in this
Balloon Nate Rider.

iz e
e T 7 T
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EDWARDBD RICS P -Borrowar
E - i L N
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ELYIRAIDA RICS s -Borrower
L {Seal)
-Borrower
_— {Seal)
-Borrower
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