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REAL ESTATE SALES CONTRACT

. T . . ; -

k KAREN MAY AND-ABSGOWTES (o 07/ 7/ (e ‘)é/ 0AS ¢ 'f'/‘/

2F {Purchaser) agrees to purchase at a price of $_170,000.00 on the terms set forth herakn, the following deseribed
rwal estate in _CQOK County, lillhols:

-~ R :
Cee Zht A At e haeerto
(if tagai description )3 not Included at tUme of exscution,

Is autherized to Insert theresfter.)

commonly known as _{B4QA N, DAYTON
, and with spproximate lot dimenslons of X , together with the following property presently located thereon; (srlke ltams

notapplicable) |a) storm and ~oraen doors and windaws; (b) swnings; (c) outdoor tefevision antenna; (] wall-to-wal), hallway and stair carpating; (8} windew
shadaes and draperlss and‘guprarting fhaures; {f) venstian blinds; [g) electrle, plumbing and other attachad fixtures as Instailed; (h) water softener; ()
refrigerator; (f) 1 rangels); (k) garage door apenar with ___ __ transmitters; (i) radfater covers; {m) indoar and outdaor {louvered)

shutters; and aise

2. EVAN GLADSTONE
[Sellar)

Jdnzert names of o/l ownars and thelr raspective spouses)
agrees 10 selt the real astare and the proparty-uescribad above, If any, at tha price and terms set forth herain, and to convay or causa 1o ba convayed 10
Purchaser or nomines titla therete by a racordable [__ . deed, with release of homestead righis, i any,
and a proper blll of sale, subject only to: (a} covenards, condltlons and restrictions af record; (&) private, public and utlity easements and roads and
highways, it any; (e} party wall rights and agreements, Jf any, (d) existing jeases and tenancles (as listad In Exhibit B attached); (e} special taxes o
agssessmenta for imprevements not yet compieted; {f} instaimeptz not dus at the date hereof any speclal tax or assessment for Improvements herstofore
complated; {g) mortgage or trust deed spacifled below, If any; (Kl cunaral taxes for the yesr and subsequent yaars including taxes which may atcrue

by reason of new or additlonal Improvements durlng the year(s] 1387 ; and o

3, Purchaserhaspaid ¢ NOTAPPLICABLE — ____and willpay within days the additional sumaf §__ o
as earnsst money 1o be appllad on the purchase prics, and agrees 1o pay or ratlstv the balance of the purchase price, plus or minus prarations, at the time

of closing as fellows: {strike subparagraph not applicabls)

{a) The paymentof__$170,000,00 ),

(b} The acteptance of the title o the real estate by Purchaser subject 19 a mortgage ! rust deed) af record seeuring a princlpal Indebtedness (which
the Purchaser [does| [does notf agree to assumea} aggregating 9_NOT APPLICASBLE bearlng Intersst at a rate of
___% & year, and the payment of a sum which raprasants the difference betweenine amount due on the Indebtednass at the time of

¢iasing and the balance of the purchase price,

4, This contract Is subject 1o the canditlon that Purchaser be able to procure within ______ days4 lirincommitment lar a loan to ba secured by
2 mortgage or trust deed on the real estata in tha amaunt of $_NOT APPLICABLE , or sucli issser sum as Purchaser accepts, with
interast nat to exceed % a yoarto bs amontized aver _______ ysars, the commisslon and service charges for suich loan ot 1o exceed _ %.
t, after making svery reasonable eflort, Purchaser Is unable te procure such commitment within the time specified herein anc se notifled Seller thereat within
that tima, this contract shail become null 2nd vold and all earnast maney shall be returned to Purchaser; provided thatiisruar, at his option, within a like
perlog of time following Purchaser's notice, progures for Purchaser such a commitment or notifles Purchasar that Seller/wi" accept a purchase money
morigage upon the same terms, this contract shall remain In full force and etiact, (Suike paragraph if inapplicablel,

5. The time of closing shall be on _AS AGREED or on the date, 1 any, to which such time is extended by resson ol paragraphs
2 or 10 of the Conditlony and Stigulations hareafter becaming operative (whichaver date ls later), unless subsequently mutually agreed otherwlise, at the
downtown offica of __AS AGREED of the mortgage lendet, If any, provided titie |3 shown to be good or Is accented by Purchaser.

8. Seller shall dellver possosslon to Purchaser anar befere _10 days after the sale has baan clasad, Seller agraes to pay Purchaser the sum
of § 10000__ . for each day Seller ramaing In pogsesslon betwean the time of closing and the time possession Is dellveredio
7. Saller agraes 1o pay & broker's commissionte _NDT APPLICABLE C,ﬂ
In the amount set forth in the brakar's Dsting cantract or as follows: 9 n

L

g

8. The earnest money shall be held by __ NOT APPLICABLE for the mLf_l_@

benelit of the parties. ﬁ

il

a, Seller agrees to dellver possession ol the rsal estale in the same conditlon a8 ft s at the date of this contract, ordinary waar and tear'excepted. '

10, A dupllcate original of this contract, duly executed by the Seller and his speuse, If any, shall be delivered ta the Purchaser within days
from the date hereol, otherw/se, at the Purchaser's option, thie cantract shall become null and vold and tha sarnest maoney shall be ralunded to the

Purchasger,
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Lo CONDITIONS AND STIPULATIONS

‘}1 Saller shall deliver or cause to be delivered to Purchaser or Purchaser's agent, not lass than 5 days priar to the time of closing, tha plat 6! survey
=it gna is required to be dallverad under the terms of this contract! and 2 rirle commitment for an owner's title Insurance policy Issusd by the Chicago Titls
]nsuranca Company In the amount of the purchasa price, covering ttle to the real estate on or atter the date herscf, showing title in the Intendad grantor
3ubfect only to {a) tha general exceptions contalned In the palicy, {b) the titie excepticns set forth above, and (c) title excaptions pertaining to liens or

= ancumbrances of a definfta or ascertaingble amount which may ba removed by the paymant of monay at tha tlme of claging and which the Selfer may 5o

“¥amove at that time buy using the funds to be pald Lpon the deilvary of the dead (all of which are herain referred to as the permitted exceptions). The titls

#'sammitmant shall be conclusive avidence of good title as tharein shown as to all mattars Insured by ths policy, subject only to the axceptions as thereln
stated. Swllar 2lso shall furnish Purchaser an atfidavi; of title In customary form eovaring the data of clesing and showing ticls In Selar subject only to ths
parmitted exceptions In loregolng ltems (b) and (¢) and unpermitted excepticns or defects In tha title dlsclosed by the survey, 1f any, as to which the tiils
Insurer commits 10 extend insurance In the manner specifled in paragraph 2 below.

2 # the title commitrent or plat of survey {If one Js required o be delivered under the terms of this contract) discloses alther unparmitted axceptions
ar survey mariers that rends” thy thle unmarkerable (herein referrad to as "survey dafacts”), Setter shall have 30 days from tha dats of dellvery thersot to
have the excaptiens rarnoved 1rom the commitment or to correct such survsy defects of 1o have the thie insurer commit 1o insure against foss or damage
that may be occasianed by such sxceptions or survey defects, and, in such event, the time of closing shall be 3% days after dslivary of the commitmeant
of the tima expressly speciiled Inzarigzaph 5 on the front page heraof, whichever fa fatar, if Sefler falls to have the exceptions removed or correct any
survey defacts, or In the alternative; to-srialn the commitment for tile Insurance specitied above as to such exceptions or survey defects withinthe specifisd
time, Purchaser may terminate this coniract ot may alect, Upon notica to Seller within 10 days aftar tha axpiration of the 30-day period, 1o take title as i
then ls with the rlght to deduct Tram the purchane price fiens or ancumbrances of a definite or astertainable amount, 1f Purchaser does not so elect, this
contract shall bacome nult and vald without wr bz actlon of the parties.

3. Rents, pramiums under assignable insuranes rolicles, water and other utllity charges, fuels, prepaid service contracts, general taxes, accrded
Interest on martgage indebtadness, I any, and other simllar-iiams shall be adjusted ratably as of the time of gloslng. The amount of the current generai
taxes not then ascertainable shall be adjusted on the basl¢ of {&), [b), or (c] below {NOT APPLICABLE Strike subparagraphs not applicabie):

{a) NOT APPLICABLE % ol T mnst recant ascertainable 1axes;

b The most recant ascertainable taxes and subseque it readiustmant thereof pursuant 1o the terms of reproration letter atzached hereto
and incorporated hersin by reference,

{c) [Other] NOT APPLICABLE

The armount ol any ganeral taxes which may accrue by reason of new or additlanal improvsments shall be adlusted as follows:
NOT APPLICABLE

All prarations are final unlass otharwlise providad herein, Existing laases and assignable Insurance pelicies, if any, shaif then be assigned to Purchaser, Saller
shal! pay the armount of any stamp tax imposed by State law on the transier of the title, and shall furnis’) & /.omplstad Real Estate Transier Declaration signed
by the Seller or the Seiier's agent in the Jorm required pursuant 1o the Real Estate Transfer Tax Act of tha $1ice of llinols and shall furnish any declaration
signed by the Sailer or the Sallar’s agent or maet other requirements as established by any local ordinance wi h regard 1o a transter or transaction 1ax; such
tax required by local ordinance shall be paid by the party upon whom such ordinance places responsibility thersfer, I such ordinance does not so place
responsibility, the tax shall be pald by the (Purchaser) {Seller). {Striko one.)

4, Tha provistons of the Unilorm Vendor and Purchaser Riek Act of tha Stata of lilinois shali be applicable to this Corirect,

5. i this contract ls tarminatad without Purchaser's faulr, the 2arnest money and Interest sarnsd therain shall be retrner-to the Purchaser, but If
the tarmination Is caused by the Purchaser's fault, then at the aptlon of the Sefler and upon notlce to the Purchaser, the earnest (novey and Interast therain
shall ba forteltad to the Selier and applled first ta the payment of Seiler's axpenses and then to payment of braker's commlsslon; the bafance, if any, to be
retained by the Salter as llquidared damages,

€. Ar the election of Seller or Purchaser upon natica 1o the other party not less than S gays prior 1o the time of closing, this sale shall ba closed
through an escrow with Chicage Thie and Trust Company, In accordance with the general provisions of the usual form ot Deed and Money: Escrow
Agresment then In use by Chicago Tltle and Trust Company, with such specla) provislans Insertsd In the escrow agreement as may be required to conform
with this cantraat, Upon the creatlon af such an escrow, anything hersin 1o the contrary natwlthstanding, payment of purchase prica and delivery of desd
shall b2 made through the escrow and this contract and the earnest mohey shall be daposited In the escrow. The cost of the escrow shall be dlvided equally

berwesn Seiler and Purchaser, [Swike paragroph If inapplicable.)

7. Time s of the essence of this contract. 98888052 L 39‘7[

g, Alinotices hereln required shall be in writing and shall ba servad on the partias at the addressas followlng their slgmtuggaa malllng of a notice
by reqistered or certitiad mall, return recelpt requestad, shall be sufficlent service.

9. Purchaser and Seiler heraby agree to maks 2l dlsciosures and do all things necessary to comply whth the applicable provislons of the Real Eatate
Settlernen: Procedures Act of 1974, In the event that aither party shall fall to make approprlate disclosurs when ssked, such fallura shall be considered

2 breach on the part of sald party,

10, Alternative 1:
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Saller rapresents that he Is not 3 Jforelgn person” Inad In Sactlan 1445 of the Intarnal Ravanue Code and fs therafora exempt from tha
veithholding requiremants Q!HS { w Isi\ el ;Ac sing i aEerrMon sec forth In sald Sectien.

‘A.'r.tarnatlve 2: NOT APPLICABLE

Purchaser represents that the transaction Is exempt from the withholding requirements ot Section 1445 of the Interral Revenus Code because
Purchaser intends to use tha subject real estate as a qualifying residence under said Secticn and the sales price does not excasd $300,000,

Alternative 3: NOT APPLICABLE

With respect to Section 1445 of tha Internal Revenue Code, the parties agree as tollows:

|Strike two of the three alternatives.)
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This contract Is subject to tha Conditlons and Stipulations set {orth on the back page hersof, which Condhiens and Stlpulatione sre made a part ol this

== "UNOFFICIAL COPY

NOVEMBER {sss

P:échasur KAREN MAY Mvp-assoemtes C A 06k ¢ (’r_/?‘L/é/vS ,Z/??/ | Address) ég:b) j,é c'z'éfd. 8/ 4’4/ |
By e A Nay, frcto Lorthbrock, /¢ gapze |

o
e

gﬂ;chasar {Address)

S'gller EVANGLADSTONE {Addresst

Seller . AU va/# 7‘414// E” ageess__ L 70 2 AL /]/%fg’/‘g/l/
Chicigo, T Gobr#

'Form normally used for sala of residential praperty of four or fawar units,

M
RHCHZ4: RORO®E
LRL 2P
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