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;:* MORTGAGE //]W/

N

~ THIS MORTGAGE {“Security Instrument™) s given on NOVEMBER 18, 1956 \
3 The morigagor is KE/IN'T. BUGGY, AN UNMARRIED MAN AND LINDA M LOGAN 7 (] %,
’ -

= AN UNMARRIED WOR:AN, AS JOINT TENANTS

>y ("Borrower"). This Security ltstiument is given to  CITIBANK F.S.B.

[~ which s arganized and existing vigar the laws of THE UMITED STATES OF AMERICA
and whose addrass is 12855 M.THTH QUTER FORTY DRIVE ST. LOUIS, MISSOURI 63141- {"Lendar").
Barrowsr owes Lender the princtpe! sum ¢ f_Three Hundred Four Thousand Eight Hundred and 00/100
Dollars (U.S. §___304,800.00 _). This dabt 15 evidanced by Borrower's note dated the same date as this
Securty Instrument ("Note"), which prowidas [ar manthly paymants, with the full debt, if not paid earlier, cue and payable on
DECEMBER 1, 2026 o . This Becurity Instrument secures (o Lender: {a) the repayment
of the debt evidenced by the Nota, with interest, and ati renewals, extensions and modifications of the Note; (b) the paymen
of all other sums, with interest, advanced under parag/ogh 7 to protect tha security of this Security Instrument; and {c} the
performance of Borrgwer's covenants and agreements unserthis Securily lnstirument and the Nota. For this purposs,
Barrowar does hareby morgagae. grant and cenvey to Lendar the following dascribed property located in
COCK County _Winois:

SEE ATTACHED
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THE WEST 4. 16 FEET C? TRE NCRTH ./% OF LOT &7 AND ALL OF LCT 68 TAKEN AS A TRACT
SN THE SUBRIVISION CF K &6 OF SHEFFIELR’S ADDITION TO CHICAGOD IN SECTION 32,
TOWHNSHIP? 40 NORTH, Rn\67 -4, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK
COUNTY, ILLINCI

PARCEL 2

7 AND ALL OF
DITION TO
PRINCIPAL

THE NORTH 14.235 FEET OF THE EAST T7.36 FEET OF THE NCRTH 1.¢
LOT 63 TAKEN AS TRACT IN THE SUBDIVISICN OF BLOCK 6 OF SHEFF:
CEICAGO IN SECTION 32, TCWNSHI? 40 NORTH, RANGE 14, EAST CF TH
MERIDIAN, 7iN CDOK COUNTY, ILLINQIS.
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TOGETHER WITH all the impravements now or hereafter eracted on the property, and afl easements, appurtenances,
and tixturas now or hereafter a part of the property. All raplacements and additions shall aisc ba covered by this Security
Instrumment  Aff of the foregeing is refarred 1o in this Security Instrument as the "Property”.

BORAOWER COVENANTS that Borrowe: is fawlully seised of the estate hereby conveyed and has the right to
mongags, grant and convey the Property and that the Properly 1s unencumbered, except lor encumbrances of racord.
Borrower warrants and will defend generally the title lo the Property agamns! all clams and demands, subjact 1o any en-
cumbrances o) recard.

THIS SECURITY INSTRUMENT combines unilorm covanants for national use and non-uniform covenants with fimited
variations oy jurisdiction o constitute a umform security instrument covering real property.

UNFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Lale Charges.  Bor.ower shall promptly pay when due the
princigal of and inlerast on the debt evidenced by the Note and any prepaymaent and lata charges dué under the Note.

2. Funds tor Taxes and Insurance.  Subject to applicable law or 1o a written waivar by Lender, Borrower shall pay to
Lender on \he dPy monthly payments are due under the Nole, until the Note is paid in full, a sum {"Funds”) for: (a) yearly
taxes and assesstients which may attain prionly over this Securily Instrument as a lien on the Property; (b) yearly leasehold
payments or grouind sents on the Propeny, if any; (c) yearly hazard or property insurance premiums; {dj yearly ficod in-
surance premiums, if &l {3} yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender,
in accordance with the pravisions of paragraph 8. in lieu of the payment of morigage insurance pramiums, Thase lems are
called “tscrow ftems." Lender saar, at any tme, callect and hold Funds in an amount net to exceed the maximum amoun! a
lander for a lederally related nlorasge loan may require for Borrower's escraw sccount under the tederal Real Estate
Settlement Procedures Act of 1374 as-amended from time to time, 12 U.S.C. Section 2601 et seq. ("RESPAT, unless
another law that applies to the Funds.este a lesser amount. If so, Lender may, at any time, collect and hold Funds in an
amaunt no! to excead the lesser amount. Ledoar may estimate the amaunt of Funds due an the basis of current dala and
reasonable estmates of expenditures ol luturs Escrow ltems or otherwise in accordance with applicabie law.

The Funds shall be held in an institution ‘wrose deposits are msured by a federal agency, nstrumentality, or entily
{including tender, if Lender s such an institution) ¢rin zny Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow ftems, Lender may not charge Borrowet {51 holding and applying the Funds, annually analyzing the escrow
accaunt, or veritying the Escraw Htems, unless Lander piys Eorrower inlerest on the Funds and applicable law permits
Lender to make such a charge, However, Lender may require’gurrower 1o pay a cne-time charge Ior an independent real
&Stale tax reporting service used by Lender in connection with (ivs Ipan, uniess applicable law provides otherwise. Unless
an agreement 15 made or apphcabla law reguires interes! lo be paid/Lender shalt not be required 10 pay Botrower any in-
tarest or earmings cr the Funds. Borrower and Lender may agree in/wriing, howevar, that interest shall be paid on the
Funds. Lender shall give to Barrower, without charge, an annual accourniing ol the Funds, showing credits and debils to
the Fur?:- =~d the purpose lor which each debit to the Funds was made. Th( Furds are pledged as additional security lor
all sums secured by this Securty Instrument.

if tha Fund= hald by Lender exceed the amounts permitled to be held by appiiceble law, Landar shall account 10
Borrower for the excess Funds in accordance with the requirements ol applicable law./"itfiw amount of the Funds held by
vendar at any time is not sullizient to pay the Escrow ftems when due, Lendar may so nolfy Borrower in writing, and, in
such case Borrower shall pay ta Lender the amoun! necessary 1o make vn the deficiency, Burrower shall make up the
deficiency 1 no more than twelve monthly payments, at Lander's sole discretion.

Upon payment in lull of all sums sacured by this Security Instrument, Lender shalt promptly re'urd ta Borrowsr any
Funds held by Lender. U, under paragraph 21, Lender shall acquire or seft the Praperty, Lender, prioi 1 the acquisilion or
sale of the Property, shall apply any Funds held by Lender at he tima of acquisition or sale as a credit zgciast the sums
sacured by this Securty Instrument.

3. Application of Payments.  Unless applicable law provides otnerwise, all payments recewved by Lendar under
paragraghs 1 and 2 shall be apph.d: lirst, to any prepayment charges due urder the Note; second, 16 amounts payabie
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Lens.  Borrower shall pay all taxes, assessmenis, charges, fines an¢ imposilions atiriputable lo the
Property which may attain priority over this Secunty Instrument, and leasehoid payments or ground rents, if any. Borrower
shall pay these obligations i the riianner provided in paragraph 2, or f not paid in that manner, Borrower shali pay them on
time directly to the person owed payment. Borrower shall promplly furmish to Lender all notices of amounts to be paid
under this paragraph.  Borrower makes these payments diractly, Borrower shall promptly furnish to Lender receipls

avidancing the payments.
Borrawer shall oromptly discharge any lien which has priority over this Security Instrument untess Borrower: (a)
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agrees in writing lo the payment of the obligation secured by the fien 1n a manner acceptable to Lender; [b) conlesis in
gond faith the fien by, or defends against enforcement of the lien n, legal procwedings which in 1the Lender's epinion
opserate to pravent the enforcamen' of the lien; or (¢) secures from the holdar of tha lien an agreement satisfactory t¢ Lender
subordinaling the lien to this Security Instrumani. If Lender determines that any part of the Froparty s subject to a lien
which may attain priority over this Security Inst:ument, Lender may give Borrower a notice identilying the lien, Borrowar
shajl sahisty the lien or take one or more of the actions set forth above within 13 days of the giving of notice.

5. Hazard or Property Insurance.  Borrower shalf keep the improvements now existing or hersafter erectad on the
Properiy insured against loss by fire, hazards included within the term "extendac coverage” and any other hazards, includ-
ing fleods or flooding, for which Lender requires insurance. This insurance shall be mamained in the amounis and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borowsr subject 1o
Lender's approval which shali not be unreasonably withheld. H Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lendear's nights in the Property in accardance with paragraph 7.

All iInsurance policies and renewals shall be acceptable to Lender and shall include a standard mortgaga clause,
Lender shall havethe rght to held the policies and renewals. If Lender requires, Borrower shall pramptly give to Lender all
receipts of paid’ prerajums and renewai notices. in tha evert of loss, Borrower shall give prompt notice to the insurance car-
rier and Lender. Lendzimay make proof of loss if nat made promptly by Borrower.

Untess Lenderznz-Borrower otharwise agree in writing, insurance proceeds shail be applied 1o restoration or repair
of the Propany damaged.dine restaration ur repair is ecanomically feasibla and Lender's security is not lessenad. If 1he
restoralion or repair is nol s2onomically feasible or Lender's secunly wouid ba lessened, the insurance procesds shall be
appited 10 the sums secured by this Security Instrument, whether gr not then dus, with any sxcess paid to Borrower. if
Borrewer abandons the Property;or does not answer within 30 days a natice from Lender that the insurance carrier has of-
tered 1o settle a clam, 1hen Lender miy ~clect the insurance proceeds. Lender may use the proceads to repair or restore
the Property or to pay sums secured by this.Sacurity Instrumaent, whether or not thea due. The 30-day pericd will begin
whan the notice is gen.

Uniess Lender and Borrower atharwise igree in writing, any applicabon of proceeds o principal shall not extend or
pestpone the due date of the monthly payments refarrnd<o « paragraphs 1 and 2 or change the amount of the payments,
If under paragraph 21 the Property is acquired by Lenddr, Borrawer's right to any insurance policias and procaeds rosulting
from damage 1o the Propery pnior o the acquisiion shall pass «a Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acqu sition.

6. Occupancy, Preservaticn, Maintenance and Protectics o the Properly; Borrower’s Loan Application; Leasehokds.
Barrower shall cccupy, establish, and use the Property as Barrowe 5'guineiral residence within sixty days afler the execu-
tion of this Security Instrument and shall continue to occupy the Praperty &5 Borrower's principal residence for at least one
year alter the date of occupancy, unless Lender otherwisa agrees in.wriing, which consent shall nol be unreasanably
withheld, or unless extenuating circumstances axist which are beyand Borrawer's_control.  Borrowar shail not dastroy,
damage or impar the Property, allow tha Property to deteriorate. or comm#t wasta an the Property. Borrower shall be in
default it any forfeiture action or proceeding, whethar cwil or criminial, 1s begun thati kender's good faith judgment could
result in ferfeiture of the Properiy or otherwise materiafly impair the Len craaled by thi=-Security Instrument or Lender’s
security interest. Borrower may cure sych a default and reinstate, as prowided in paragrap!i18, by causing the actior or
proceeding o be dismissed with & ruling that, in Lendar's good faith determination, precludes orfetura of the Barrowsr's in-
terest in the Property or other material impairmeant of the ten created by this Securty Instrumen. or Lender's securily
inferest. Horrower shall aiso be in defauilt if Borrower, during the loan appiication process, gave matiaally faise or inac-
curate (infarmation or stalements 1o Lender (or failed to provide Lender with any material information) in:sanection with the
loan avidenced by the Nate, including, but not limited tc. representations concerning Borrowar's occupancy aijihe Propenty
as a pnncipal residence. H this Security Instrument is on a leasghold, Borrower shall comply with all the pravisions of the
lease. I Borrower acquires fee ttle 10 (he Property. the feaseheld and the fee title shall not merge unless Lender agreas to
the merger in wriling.

7. Protection of Lender's Rights in the Property.  If Borrower fails to perorm the covenants and agreements con-
lained in this Security Instrument, or there is a legal procaeding that may sigrificantly aftect Lendar's rights in the Property
{such as a proceeding in bankruptcy, prabate, far condernation or forfesture or to enforce laws or regulations), then Lender
may do and pay for whataver is necessary to protect the value of the Property ana Lendar's rights in the Property. Lender's
actions may include paymng any sums secured by a lien which has priority avar this Securty Instrument, appsaring in coun,
paying reasonable attorneys’ fees and entaring on the Property 1o make repars. Although Lendet may take action under

this paragraph 7, Lender does not have to do s¢.
Ary amounts disbursed by Lender under lhis paragraph 7 shall become additional dabt of Borrower secured by this
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Security Instrument. Unless Borrower and Lender agree to other terms of paymant, these amounis shall bear interest lrom
the dale of diskursement af the Note rate and shall be payabls, with interes!, upon notice from Lender to Borrower raquest-

ing paymanl.
8. Morigage Insurance. |f Lander raquired mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums reqisred to mantain the morlgage insurance in effect. I, for any

raason, the morigage nsurance coverage required by Lender lapses or ceases 1o be in eflect, Borrowsr shall pay the
premiums requved 1o oblain coverage substantially equwvalant to the moertgage mnsurance previously in effect, al & cost sub-
stantially equivalent to the cos! to Borrower of the mortgage insurance previously i effect, from an aiternate merigage in-
surar approved by Lender, M substantially equivalent mortgage insurance is not avaitabie, Borrowar shall pay to Lender
each month a sum equal !¢ tha yearly morlgage insurance pramium being paic¢ by Borrower whan the insurance coverage
lapsed cr ceased to be in effect. Lender will accept, use and retain thase payments as a loss raserve in lieu of morngage
insurance. Loss reserva paymants may no longer be required, af the option of Lender, if morigage insurance coverage (in
the amount and for the period that Lender requires} provided by an insurer api.aved by Lender again bacomes available
and 1s oblained. Qarrowsr snall pay the premiums required to maintain morigage insurance in effect. or o provide a loss
reserve, unlil thie vzauirement for morigage insurance ends in accordance with any written agreament between Borrower
and Lender or appicstle law,

9. Inspection, Leader or its agent may make reasonable entries upon and nspections ol the Property. {ender shail
give Borrmwar notica ai thz Y of or prior to an inspection specifying raasonable cause lor the inspection,

12. Condemnatlon, “The proceeds of any award or claim for damages, direct or consequential, in conneclion with
any condemnation ar othar taking of any part of the Praperty, or for conveyance in lieu of condemnatian, are horaby assig-
ned and sha!l be paid to Lender:

In the event of a tatal laking ¢! theProperty, the proceeds shall be applied to the sums secured by this Security
Instrument, whethar or not then due, with anv-2xcess paid to Barrower. In the even! ot a partial taking of the Property in
which the fair market value of the Propaerty itimedately before the taking s equal to or greater than the amount of the sums
securad by this Security instrument immedsately before the taking, unlass Borrewer and Lender otherwise agree in wriling,
the sums secured by this Security Instrumaent shal br reduced by the amount cf the proceeds multiplied by the foilowing
fraction; {a) the total amount of the sums secured imrieciztely before tha taking, dwvided by (b) the fair marke! value of the
Property immedialely before the taking. Any balance shzid b pawd to Borrower. In the event of a parliai laking of the
Praperty in which the fair market! value of the Property imniedizialy belore the taking s less than the amount of the sums
secured immediately before the taking, unless Borrower and Londer otherwise agree in writing or unless applicable law
otharwise provides, the proceeds shall be applied to the sums seciied-by this Security Instrument whether or not the sums
are then gue.

if the Fropenty is abandoned by Borrower, o1 i, after notice by Lent=i 1o Borrower thal the condemnar offers to make
an award or settle a claim for damages, Borrower fals (o respond {0 Lender wiinin 30 days after the date the notice is given,
Lander is authorized to collect and apply the procuads, at its option, either 1o vastratian or repair of the Property or to the
sums securad by this Security instrumant, whathar 3¢ not then dua.

Unloss Lender and Borrower otherwise agree in writing, any application of procesds fo principal shall nat extend ar
nostpons the due date of the monthly payments refarred 1o 1 paragraphs 1 and 2 or changeshe amount of such paymants,

11, Borrower Mot Released; Forbearance By Lender Not a Walver.  Extension of thel.me_fnr payment or modifica-
lion of amortization ol the sums secured by this Security Instrumant granted by Lender lo a1y siccessor in interast of
Borrower shall nct operate ta raleasa the liability of the original Borrower or Borrawer's sugcessors ir'inferest. Lendar shall
not be required lo cammance procesdings against any successor in interest or refuse to extend time fne.sayment or ather-
wise madify amontizaticr of tha sums secured by this Security Instrument by reasan of any demand madecoy the original
Borrower or Borrowor's successors in interest. Any forbearance by Lender in exarcising any tight or rematy shall not be a
waivar of ar preclude the exercise of any right or remedy.

12. Succassors and Assigns Bound; Joint and Several Liabllity; Co-signers.  The covenants and agreements of this
Sacurity Instrumant shall bind and benelit the successors and assigns of Lender and Borrower, subjgct 1o the provisions of
paragraph 17. Borrower's covenants and agreements shall be jont and several. Any Borrower who co-signs this Security
Instrument but does not execule the Note: {3} is co-signing this Secunty Instrumant only to morgage, grant and convey that
Borrowar's nierest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Securly instrument; and (¢} agrees that Lender and any cther Borrower may agres lo extend, modify,
forbear or make any accommodations with regard 10 the terms of this Security Instrument or the Note without that

Borrower's consent.
13. Loan Charges.  [f the lean secured by this Securfly Instrument is subject to a law which sets maximum loan
¥l
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charges, and that law is finally interpreted so that the interast or other loan charges collected or to be collected in connec-
tian with the foan exceed the permitted himits, then: {a) any such loan charge shall be reduced by the amount necessary to
reduce the charge to the permitted limit; and {b) any sums already collected from Borrower which exceeded permitted fimits
will be refunded to Borrower, Lender may choose lo make this ratund by reducing the principai owed under the Note ar by
making a direct payment to Borrowar. Ul a refund reduces principal, the reduction will be treated as a pantial prepayment
without any prapayment ¢charge under 1he Note.

14. Notices. Any notice to Borrawer prowided for in this Secunty Instrument shall be given by dslivering it or by mail-
ing it by first class mail unless applicable law requires use ot another method. The notice shall be cirected to the Property
Address or any other address Borrowsr designates by notice to Lender. Any notice le Lender shall be given by first class
mail 1o Lender's addrass stated herein or any o her address Lender designates by nolice to Borrower, Any notice proviged
for in this Securdy Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this
paragraph.

15. Governing Law; Severabilty.  This Security Instrument shall be governed by federal law and the law of the juris-
diction i which thn Property i located. In the svent that any provisian or clause of this Security Instrumant or the Note con-
flicts with applicabls.aw, such conflict shalt not aftect other provisions of this Security Instrument or the Nate which can be
given stfoct withou! 1ha canflicting provision.  To this end the provisions of this Securty Insirument and the Nols are
daclared to be severabls,

16. Borrower's Copw. Sarrower shall be given one conformed capy of the Note and of this Sacurity Instrument,

17. Transter of the Proner’y or a Benefk:lal Imterest in Borrower! all or any part of the Property or any interest in i is
sold or transterred (or it a benafilial interast in Borrower is sold or translerred and Barrower is not a natural person) withoul
Lender's prior written consent, Loader may, at is optien, require immediate payment in full of all sums secured by lhis
Securty 'nstrumant. Hawaever, this optior. shall not be exarcisad by Lender f exercise is prehibied by lederal law as of the
date of this Security nstrument,

It Lander exercises this oplion, Lender shall give Barrower notice of acceleration. The nolice shall provide a period of
not less than 30 days fram the date the notice 1= dilivered or maileo within which Borrower must pay all sums secured by
this Security Instrument. 1 Borrower fails (6 pay these sums prior to the expiration of this period, Lender may invoke any
remadies permitted by this Security Instrument without 1ther notice or demand on Barrawer.

18. Borrower's Right to Reinstate.  If Borrower meets ceitain conditons, Borrower shall have the right to have enfor-
cement of this Security Instrument discontinued at any time 5rion lo the eariier of: {a) 5 days (or such other period as ap-
plicable law may specify for reinstatemeni) belore sale of the-~raparty pursuant lo any power of sale contained in this
Sacurity Instrument; or (b} entry of a judgment enforcing this Secuiity insirumant. Those conditions are that Borrowar: (a)
pays Lender all sums which then would be due under this Security’ Instrument and the Note as if no acceieration had
occuried; (D) cures any default of any other covenants or agreements:(Cj pavs all expanses incurred in enforcing this
Security instrument, inciuding, but net limited 1o, reasonable attorneys’ fees; and (d) takes such action as tender may
reasanably require to assure that the lien of this Securiy Instrument, Lerder's rights.n the Property and Borrower's obliga-
tion to pay the sums secured by this Security Instrument shall continue unchangec... Jeon reinstatement by Barrower, this
Security Instrumen! and the obligations secured hareby shall remain fully effective as i-no acceleration had occurrad.
However, this righl to rainstate shall not 2pply in the case cf acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer, The Note or a partial interest n the Noio (togather with this Security
Instrumant) may be sold one or more times without prior notice to Borrower. A sale may resu! in/a ~hange in the enlity
{known as the "Loan Servicer” that collects monthly payments due urder the Nole and this Securityinsiiument, There also
may be one or more changes of the Loan Servicer unrelatad to a sale of the Note. H thers is a change 14w Loan Servicer,
Barrower will ba given writtan notice of the zhange in acccrdance with paragraph 14 above and applicabis/ow. The notice
will state the name and address of tha new Losn Servicer and the addrass to which payments should be maue. The notice
will also cantain any other information requirsa vy applicable law.

20. Hazardous Substances. Borrowes shall not cause or permd the presence, use, disposal, slorage, or ralease
of any Hazar2ous Substances on or in the Property. Borrawer shall not do, nor allow anyone else o do, anything affecting
the Property thal is in violation of any Environmental Law. The preceding two sentences shail not apply to the presence,
use, or storage on the Property of small quantitiss of Hazardous Substances that are generally recognized o be ap-
propriale to normal residential uses and to mainienance of the Praperty.

Rarrower shall promptly give Lender written nctice of any investigation, clasm, demand, lawsuil or other action by any
governmentai or regulatary agency or private party invclving the Proparty and any Hazardous Substance or Enviranmental
Law o! which Borrower has actual knowledge. If Borrowaer learns, or is notified by any governmental or regulatory authority,
that any remaval or other remediation of any Hazardous Substance affecting the Property is nacessary, Barrower shall

(-
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promptly 1ake all necessary remedial actions in accordance with Environmentai Law.

v As w:sed in this paragraph 20, "Hazardous Subsiances” are those substances defined as toxic or hazardous substan-
'i# ces by Environmental Law and ths following substances: gascline, kerosene, other fiammable or toxic getroleum produsts,
g loxic pestcides and herbicides, volatile solvents. materials conlairing asbestos or formaldehyde and radioactive matsrials,

As used in this paragraph 20. "Environmental Law” means tederal laws and laws of the jurisdiction where the Property is lo-
caled that relate to health, salaty ar environmentai protectian.
, NON-UNIFORM COVENAN 15, Borrower and Lender further covenant and agrae as follows:

N 21, Acceleration; Remedlea. Lender shall give notica lo Borrower pricr to acceleration following Borrower's breach of
L any covenant or agreement in this Security Insirument {but ot prior to acceleration under paragraph 17 uniess applicable
i law provides ctherwise). The noetice shall specity: (a) the default; (b) the action required o cure the defauli; (c) a date, not
less than 30 days from the date the notica is givan to Borrower, by which the default must he cured; and (d) that failure o
cure the defauit on or before the date specified in the notice may result in acceieration of the sums secured by this Security
Instrument, foreclosure by judicial proceading and sale of the Proparty. The notice shall Jurther inform Borrower of the right
to reinstate after-acceleration and the right to assert in the foreclosure procseding the non-existence of a default or any
other defenseor Burower to accelgration and oreclosure. If the default is not cured on or befora the date specified in the
notice, Lender at i3 »ntion may require immediate payment in full of all sums secured by this Securlty Instrument without
further demand and ma: foreclose this Securlily Instrument by judicial proceeding. Lander shall be enlitied 1o coliect all ex-
penses incurred In purstir;-the romedies provided in this paragraph 21, including, but not limited to, reascnable attorneys'
foos and costs of 1itke avidence:

22. Release. Upoe'pliymaent ol all sums secured by this Security Instrument, Lendar ehall release this Security
instrument without charge to Berower, Borrower shall pay any recordation cosls.
23. Waiver of Homestaad. Borrawer waives all right of homestead exemption in the Property.
24. Riders to this Securily Instrurent. F one or more riders are executed by Borrower and recorded together
with this Security Instrument, Lhe covenants and agreements of each such refer shaif be incorporated into and shall amend -
and supplement the covenants and agresmens of this Security Instrumaent as if the rider(s} were a part of this Security %‘
Instrument. cx'
[Check apphicabie box(vs) T
@ Adjustable Rate Rider D Cerdominium Rider D t-4 Family Rider v
5 D Graduated Payment Rider [XJ Planned¢ Ut Development Rider D Biweekly Paymer. Rider ﬁ
-
D Balloan Rider [__i Rate Impruvamen: Rider D Second Homa Rider o

X| Otrer(s) [specify}  ARM ASSUMPTION

BY SIGNING BELG'W, Borrower accepts and agrees to the terms and guvenants contained in this Security Instrument
and 1n any nder{s) executed by Borrower and recorded with it.

Witnesses:

N L6360 ) (Seal)
KEVIN T BUGGY / ( \ -Botrower

1 I, )
LINDAM LOGAN i -Borrower
{Seal)
-Borrower
{Seal)
-Borrowar

- i I
Initials E’g{ ,N : Form 3014  &/80
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|Space Below This Line For Acknowledgmeni]

STATE OF ILLUNDIS, COOK County ss:

3 "‘\'QQ \U\f‘f‘éﬁ_ A g& a Notary Public in and for said county anghslate, da

hersby certify thal KEVIN T BUGGY AND (YNDA LﬂGANgExA&\ 4;\§§m AOMA ML) .
personally known to m& to be the same perso whose namals) f/are subséijbed lo the foregoing instrument, appeared

~
bafare me this day in persaa, and acknowladged that sh‘quey signed and déivered the said Instrument as  their
free and voluntarviact, for the uses and purpases therein set forth,

Given under my hand-and official seat, this  18TH day ot NOVEMBER, 1936

\

>
WOFFICIAL SEAL"
Slacy Schwieger E—
Notars Publiz, State of 1llinois Notary Putiig
My Commi_zion Expires Feb. 22, 2000
o TS

My Commission expire

This instrurnent was prepared by;
CITIBANK, F.S.B.

12855 NORTH OUTER FORTY DRIVE
ST. LOUIS, MESSOURI 63141-

0TV 68896

' '_’ s
Initials ,-@k . }Cﬁ Form 3014  9/90
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this _18TH day ot NOVEMBER, 1936
and 13 incorporated inio and shall be deamed to amend and supplamaent the Mortgage, Deed of Trust or Security Deed (tha
"Security Instrumen!”) of tha same date, given by the undersigned {the "Borrower") 1o secure Borrowar's Note 1o
CITIBANK, F.S.B. {the "Lender”)

ot the same date and covering tha Property dascribed in the Sacurity Instrument and located al:
16614 N DAYTON, CHICAGO, ILLINOIS 60614-

Loan No. 6546400283

(Trogerty Addrass]

The Property includas, but s not limited to, a parcel of land improved with a dweiling, together with other such parcels and
certain commaor areas and facilities, as described in '
CODES, COVENANTS, AND RESTRICTIONS

{the "Declaration”™). 1na Property is a part of a planned unit develapment known as
LINCOLN PARK

{Nama ot Pannad Unit [evs apreent!
{the "FUD". The Praperty@ist includes Borrowsr's interes! in the homeowners associalion or aquivaien! entity owning or
managing the common areas 1< facilities of the PUD (the "Cwnars Association"} and the uses, benelils and proceeds of
Borrower's interest,

PUD COVENANTS. In udition.lo the covenants and agreements made in the Security nstrumem, Borrower and
Lender further covenanl and agres as ialiaws.

A PUD Obligations.  Borrower shall periarm all of Borrower's oblgatons under the PUD's Constiluent Cocuments,
The "Constituent Documants”™ are the: (1) Declaration (i) articles of incarporatien, trust instrument or any equivalent dacu-
mant which creates the Owners Asscciation; and (W) any by-laws or other rules or regulations ol the Owners Association,
Barrower shall promptly pay. whaen due, ali duas and asssssments impased pursuant 1o the Constituent Documants.

B. Hazard Insurance. S0 long as the Owners éssociation maintains, with a generally accepled insurance carriar, a
‘master” ar "lanket” policy insuring the Property which is sansizctory to Lender and which provides insurance coverage in
tha amounts, for the periods, and agains! ihe hazards Lender raquires, including tire and hazards inciuded within the term
"extended coverage.” then:

(i) Lender waives tha provision i1 Uniform Covenant 2 icr 116 monthly payment to Lender of one-twelfth of the
yearly premium installments for hazard insurance on the Provarly; and

(i} Borrower's obligation under Uniform Covenant 5 to maintav-hazard insurance coverage on the Property is
deemed satisfied to the extent that the required coverage s provided by the Ov ners Associalion policy.

Borrower shall give Lender grompt notice of any lapse in required hazard nisirance cavarage provided by the master
or blanket policy.

In the event of a distrbution of hazard insurance praceeds m lieu of restoration os rapair following a loss to the
Property, ar to common areas and facilities of the PUD, any proceeds payable to Borrower mia hereby assigned and shall
be paid to Lender. Lendar shall apply the proceeds o the sums securad by the Security Instiumsnt, with any excess paid
ic Borrower.

C. Public Liability Insurance.  Borrower shall take such aclions as may be rgasonable 10 7309 that the Owners
Assaciation maintains a public liabilty insurance policy acceplable i form, amount, and extent of coverayeia Lender.

D. Condemiiation. The proceeds of any award or claim for damages, direct ar consequantial, payatie (o, Borrowsr in
connection with any candemnatiar or cther taking af all or any part of the Property or tha comman areas ano-iacilitias of the
PUD, or for any conveyance in lieu of condemnation. are hereby assigned and shall be paid to Lender. Such proceeds shall
be applied by Lender 1o the sums secured by the Security instrument as provided in Uniform Covenant 10.

E. Lender's Prior Conseni.  Borrower shall not, except after notice to Lander and with Loender's prior wrillan
consent, either partition or subdivide the Property ar consent to:

{1} the abandonment ar termination of the PUD, except for abandonment or tarmination reguired by law in tha case
of substantal destruction by fire or other casualty or in the case of ataking by cordemnation or eminent domain,

(i any amendment 1o any provision of the "Constituent Docyments” i the provision is ‘or the expross benelit ¢f
Lender;

(ir) termination of professional management and assumption of self-managament of the Owners Association; or

MULTISTATE PUD RIDER -Singla Family- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 9/80

GFS Form G000812
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{iv) any action which would have the effect of rendenng the pubic liability insuranco coverage maintained by
the Owners Association unacceptable to Lendgr,

o F. Remedies.  f Borrower uoes not pay PUD dues and assessments when due, then Lender may pay them. Any
1 amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree 10 othar lerms of payment, thesa amounts shall bear interest from the date
of disbursement a1 the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and provisions contamned in this PUD Tider.

.
(,._ T Rimen (Seal)

KEVIN T BUG::Y m “Borrower

. ) .
4 ﬁm@@”LﬁﬁﬁLmﬂ_ {Saal)
LINDA M LOGAN 7 “Borrowar

(Seal
“Borrower

(Seal)

68896

-Baorrower

B § ¢
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Loan &:

FIXED/ADJUSTABLE RATE RIDER
{1 Year Treasury Index-Rate Caps)

H
M THIS FIXED/ADJUSTABLE RATE RIDER is made this  18TH day of NOVEMBER, 4996 ., and 1s incorporated inlo
and shall be deemed 10 amend and supplement the Merngage, Deed of Trust or Security Deed (the "Security instrument”) of the
samu date given by the undarsigned (the "Borrower") to secure Barrower's Fixed/Adjustable Rata Note (the "Note") to

relire Tt

CITIBANK, F.3.B, {the "Lender”) of the
same date and covering the properly described in the Security Instrument and located al;

16844 N DAVTON, CHICAGD, SLLINOIS 806104
[Prozeny Adaress)

THE NLTE PROVIDES FOH A CHANGE IN THE BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE, THE NOTE LIMITS THE AMOUNY
THE BORPXCWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. | »~-addition 1o the covenants and agreements made in the Security Instrument, Berrower and
Lencder further covenant and agree as follows;

A. ADJUSTABLE RATE AND MONTHLY ""AYMENT CHANGES

The Note provides far an initial fixed mterestvarzef 8.000  %. The Note also provides for a change in the initial fixed rale
10 an adjustable intersst rate, as follows.

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The init:al fixed interest rate | will pay will change to an adiustable’intares! rate on the first day of DECEMBER, 2001 , and
the adiustable interest rate | will pay may change on that day every 12th mion.h therealter. The date on which my initial lixed int&r-
“Change Date.”

{8} The Index

Beginning with the first Change Date, my adjustable interest rate will be based &1 an Index. The "Index” is the weekly
average yield on United States Treasury securities adjusted to a constant maturity of 14y2ar/as made available by the Federal
Reserva Board, The most recent index {igure availanie as of the date 45 days before each Change Date is called the "Currant
Index.”

K the Index = no lunger avaiable. tha Nate Hoider wil chuose a new index that is based upon.copsarabla information. Tha
MNote Holder wilt give me natice of this choice.

(C) Cakeulation of Changes

Bafore sach Change Date, the Note Holder will calculate my new interes! rate by adding  Two and Three Guarters
percantage points ( 2.750 %) to the Current index, The Note Holder will then iound the resull of this addition to the nearast ona-
gighth of cne parcenlage pomt (0.125%). Subject to the limits statad in Section 4(0) beilow, this rounded amount will be my new
intorest rate until the naxt Change Date.

The Note Haidaer will then determine the amount of the manthly payment thal wouid be sufficient to repay the unpaid prin-
cipal that | am expected to cwe at the Change Date in full on the Maturty Cats at my new interest rate in substantially equal
payments. Tho resull of this caiculation will bo the new amount of my monthly payment.

(D} Uimits on Interest Rate Changes

The wnlerest rate | am required to pay al the first Change Date will not be greater than 10008 % or jess than  6.000 %.
Thereafter, my adjustable interest rate will nevar be increased ar decreased on any single Change Date by more than two percent-
age ponts (2.0%) from the rate of interest | have been paying for the preceding 12 months, My interest rate will navar be greater
than 13.000 %.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-1YEAR TREASURY INDEX-Single Famuy- Fannie Mae Uniform Instrument Form 3182 5/84
MB-1950 Rev. 12/95 (Multistale 5,7,10/1 Nen-convertlble ARMs) {page 1 of 3 pages)

L 0O 0 O | OO0 N N OO

‘a4l VE' MAR1950PG

OIVESKIE




UNOFFICIAL COPY




i

Loan #:

- UNOFFICIAL COPY

{E) Effective Date of Changes

My new interest rate will become sffeclive on each Change Date. ! will pay the amount of my new monthly paymont begin-
ning on the first monthly payment data after the Changae Date uniil the amount of my monthily paymaent changes again.

(F) Naotice of Changes

The Note Holder will deliver or mail to me a notice of the change in my initial fixed interest rate to an adjustabie interest rate
and of any changes in my adjuslabte interest rate betore the effective date ol any change. The notice will include the amount of my
monthly paymant, any information required by law tn be given me and also tha telephone number of a person who will answer any
question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OF. A BENEFICIAL INTEREST IN BORROWER

1. UNTIL POTROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST
RATE UNDER THe-TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT SHALZ £E IN EFFECT AS FOLLOWS:

Transfer of the rrcperty or a Beneficial Interest in Borrower. it all or any part of the Property or any inter-
est in it 15 sold or tranzierred {or if a bansficial interest in Borrowet is sold or translerred and Borrower is not a

natural perzon) without Lenser's prior written consent, Lender may, at #s oplion, require immediate payment in full &
of all sums secured by this Secarily Insirument. Howevar, this oplion shall not be exercised by Lender if exercise o
15 prohibited by federal faw as ot'ing date of this Secunity instrument, T
# Lender exercises this option, Lenaar shall give Borrawer notice of acceleration. The notice shall provide a T
period of not less than 30 days from thig ceis the notice is delivared ar maiied within which Borrower must pay all de
sums secured by this Security Instrumeni 4 Borrower fails 10 pay these sums prior to the expiration of this >
percd, Lender may invoke any ramedies periitied by this Security Instrument without further notice or demand g
on Borrowar. &

2. WHEN BORROWER'S INITIAL FIXED INTEHESY RATE CHANGES TO AN ADJUSTABLE INTEREST
RATE UNDER THE TERMS STATED IN SECTION A ABCVE, UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT DESCRIBED IN SECTION B1 ABOVE SHalL THEN CEASE TO BE IN EFFECT, AND THE

PROVISIONS OF UNIFORM COVENANT 17 OF THE SECURITY(MSTRUMENT SHALL BE AMENDED TO READ
AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. I al or a-iy part of the Properly or any inter-
ast 1n it 1s sald or transferred (or i a beneficial interest in Borrower 15 soid/or rransferred and Borrower is nof a
natural person) without Lender's prinr written consent, Lender may, at its option/reruire immediale payment in full
of all sums secured by this Secunly Instrument. However, ithis option shall nol be 2xercised by Lender if exercise
is prohibited by federal law as of the date of this Securty Instrumant. Lender also skar not exarcise this option if:
(a) Borrower causes 10 be submitied to Lender information required by Lender {c evaluate the intended (ransferee
as il a new loan were being made to the transleres; and (b) Lender reasonably determines-ti«3i Lender’s security
will not be impaired by the loan assumption and that the risk of a breach of any covenant or“agreement in this
Security Instrument is acceplable to Lander.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition v Lender's
cansent 1o the loan assumption. Lender also may require the transferes lo sign an assumption agreement that is
acceplable 1o Lender and thal obligatas the transfeque to kaep all the promises and agreements made in the Nota
and in this Security Instrument, Borrower will conlinue to be obligated under the Note and this Security Instrument
unless Lender releases Borrower in writing.

MB-1850 Rev. 12/95 Form 3182 5/94
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. # Lender exsrcises the option 1o require iImmediate payment in full, Lender shall give Borrower natice of

. 1 accaleratian. The nolice shall provide a pericd of net less than 30 days from Lhe date the notice is delivered or

: = matled within whichn Borrowar must pay all sums secured by this Security Instrument. i Borrower fails to pay
i these sums prior 1o the exgiration ol this period, Lender may invoke any remadies permitted by this Security
1"' insteumant without turther notice or demand on Borrawer.

BY SIGNING BELOW., Borrower accepts and agrees {c the terms and covenanls contained in this Fixed/Adjustable Rale Rider

/=D
K o 1 Kuasl (Seal) N (Seal)
KEVIN T BUGGY -Barrawer -Borrower
i "': 3 i-/ g,
%H'WJJ-& f} ) f‘-*g}ﬁf*-ww {Seal) {Saal)
LINDA M LOGAN v -Bormwer -Borrowaer
o
<
MB-1950 Rev. 1295 Form 3182584 QC
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FIXED/ADJUSTABLE RATE ASSUMPTION RIDER

THIS ASSUMPTION RIDER is made this 1814 day of _NOVEMBER ,
16_0v Lo, and is incorporated into and shall be deemed 10 amend
and supplemerni-the Morigage, Deed of Trust or Security Deed (the"Security instrument”)
of the same da’e yiven by the undersigned person whether ong or more, (the "Borrower")
o secure Borrower's Note to CITIBANK, F58

(the “Lender”} of the same-date and covering the property described in the Securily
Instrument and located at; ' _16/1A N DAYTON, CHICAGO 1), 60614~

\PICPERTY ADDRESS) &

og

ASSUMPTION COVENANT!. |1 addition to the covenants and agree- Z

menis made In the Security 'astrument, Borrower and Lender further g
covenant and agree as follows: 3

A. ASSUMPTION. Any person purchasing the Fruparty from Borrower may assume full E

liabitity to repay Borrower's Note to Lender under.itie terms and conditions set out in Lhis
Assumplion Rider.

B. AGREEMENT. Lender may require the Purchaser to sigr.ain.assumption agreement, in
the form reguired by Lender, which obligates the Purchaser to acp-all the promises and
agreements made in the Note and Security instrument.  Borrowge! wili continue o be
obligated under the Note and Securily instrument unless Lender relezses Borrower in
writing.

C. APPLICABILITY. tender is bound by these canditions and terms, as follows:

1. Lender shall have no obfigation 10 allow assumption by a purchaser from Borrcwer until
the inilial fixed interest rate payable on the Note changes to an adjustable rale;
2. This Assumption Rider applies only to the first transfer of the Property by Borrower and not
10 a loreciosure sale;

. Purchaser must be an individual, not a partnership, corporation or other entity;

4 Purchaser must meet Lender's credit underwriting standards for the type of loan being as-
sumed as if Lender were making a new loan o Purchaser;

w
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5. Purchaser shall assurme only the balance due on the Note al the time of assumption for the
term remaining on the Nota,

6. If applicable, Borrower's private mortgage insurance caoverage must be translerred to the
Purchaser in writing, unless waived by Lender;

7. If Borrower's Note has a conversion ieature and Borrower has exercised the right of con-
version af this loan to a fixed rate lean om Lender, this Assumption Rider is void and
Lender has no abligation to allow assumplion by a Purchaser from Borrower, and

8. Lender must reasonably determine that Lender's securily will iot be impaired by the ioan
assumption.

D. ASSUMPTION RATE. Lender will allow assumplion by Purchaser at Borrower's Note in-
teresiratain effect al the time of assumption

E. ADDITIONAL CHARGES. In addition, Lender may charge an amount up to cne percent

(1%) of the curreat Noie balance and i1s narmal loan closing costs, except the cost of a
real estate appraisal

BY SIGNING BELOW, Borrower dccepts and agrees 1o the terms and covenanis of

this Assumption Rider. ,
X ki)L. 1 ﬁg ! (Seal)

KEVIN T BUGGY &

-Battawer

/ - ¥
X ‘./‘]""d‘ e I)) V%fﬁéﬁ\____‘
7

Yoo {Seal)
LINDA M LOTAN -Horrower

X £ {Seal)
-Borrower

X A (Seal)
-Rarrawer
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