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THIS MORTGAGE is made this tith day of Oclober, 1996, between the Mongagor, STEPHEN E. SMITH AND
BRENDA D. BADEN, HUSBAND ANL-WISE (hercin "Borrower™). and the Mortgagee, Norwest Bank Colorado. National
Association. a corporation organized and existing wnder the laws of the United States of America, whose address is 4455

s Arrowswes! Drive, Colorado Springs, CO 80949 {rercin "Lender™).

WhkrEAS, Borrower 18 indebted o Lender m the proncizalsum ef U5 STLOKL00, which indebtedness 15 evideneed by Borrower's nole
dated HOAI/199% and extensions and renewals thereol Cherein "Note")-providing Tor monthly mstallments of pincipal and interest, walh the

T, H2

~ halance of the indebtedness, 1 aot sooper pand, due and pavable on /42N

P

To SEeui to Lender the repayment of the indebtedness evidenced by the Note, with the interest thereon; the payment of all other sums,
with the wterest thereon. advanced 10 accordance herewith to protect the secuniy ol this Mortgage, and the performance of the covenants and
aprecments of Borrower herein contained, Borower does hereby mortgage, grant and’convey to Lender the following described property located in
the County of COOK, State of {Hmois.

ATC 1359

SEE ATTACHE EXHIBIT *A” FOR LEGAL DESCPArTION,

which has the address of 429 N. SCOVILLE , OAK PARK, IL ﬁ*ﬂh rein "Property Aadress');
60302 & [

ToxrTHER with all the improvements now or hereafter erected on the opcrf{. and all casenents, rights, appurtenances and
rems, all of which shall be deemed to be and remain a pant of the property covered by this Mortgage apd all of the foregeing,
together with said property (or the leaschold cstate if this Mortgage is on a lcaschold) are hereinafier refetrad fo as the "Property.”

BORROWER covenants that Borrower is lawfully scized of the estate hereby conveyed and has the righi 10 morigage, grant
and convey the Property, and that the Property is uncncumbered. except for encumbrances of record. Borrower covenants that
Borrower warrants and will defend generally the title to the Property against all claums and demands, subject to cncumbrances of
record

UstrorsM Covinaxts. Borrower and Lender covenant and agree as follows:

t. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest indebtedness evidenced
by the Nuwe and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable faw or a writien wawver by Lender, Borrower shall pay to Lendcer on
the day monthly pavments of principal and interest are payable under the Note. until the Note is paid in full, a sum (herein “Funds”)
cqual 10 one-twelfih of the vearly taxes and assessments (inciuding condominium and planned unit development assessments, il any)
which may attain priority over this Morigage and ground rents on the Propeity, if any, plus onc-twelfth of yearly premium
instaliments for hazard insurance, plus one-twelfth of yearly premium installments for mortgage insurance, if any, all as reasonably
estimated initially and from time to time by Lender on the basis of assesstients and bills and reasonable cstimates thereof. Borrower

tYveasgas
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" shall not be obligated to make u m E)le_@ |A:Lem Gm%Xs such pavments 1o the holder of

. pr:or mongage or deed of trust if such holder is an institutional lender.

[f Borrower pays Funds 1o Lender, the Funds shatl be held in an institution the deposits or accounts of which are insurcd or
“guaraniced by a Federal or state agency (including Lender if Lender is such an wstiution). Lender shall apply the Funds to pay said
taxcs, assessments, insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing
said account or verifying and compiling said assessiments and bills, unfess Lender pays Borrower interest on the Funds and applicable
{aw permits Lender to make such a charge. Borrower and Lender may agree in writing al the time of execution of this Morigage that
interest on the Funds shali be paid 10 Borrower, and unless such agreement is made or applicable law requires such interest to be
" paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender shall give to Borrower, without
! ‘charge. an annual accounting of the Funds showing credits and debtts to the Funds and the purpose {or which cach debit to (lic Funds

was made. The Funds arc pledged as additional security for the sums secured by this Mortgage.

If the amouni of the Funds held by Lender, together wath the future monthly installments of Funds payable prior lo the duc dales
of raxcs. asscssments, tasurance premiums and ground rents, shall exceed the amount requircd to pay sid taxes, assessmcnts,
insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, cither prompuly repiid to Borrower
or credited o Borrower on monthly tnstaliments of Funds. 11 the amount of the Funas held by Lender shall not be sufficient to pay
laxcs, assessments, insurance premiums and ground rents as they fall due, Borrower shall pay to Lender any amount necessary lo
make up the deficicncy inone or more paymcnts as Lender may require.

Upon payment in fullof #it sums secured by this Mortgage. Lender shall promptly refund (o Borrower any Funds held by Lender.
If under patagraph 17 hercoPihz Property is sold or the Property is otherwise acquired by Lender, Lender shall apply, no later than
immedrately prior to the salc 0f the Property or Hs acquisition by Lender, any Funds held by Lender at the time of application as o
credit against the sums sceured by (s iviongage.

3. Application of Payments, Uriess applicable law provides otherwise, all pavments received by Lender unde: the Nole and
paragraphs | and 2 hereol shall be applied Uy Lender first in payment of amouiis payable to Lender by Borrower under paragraph 2
hereof, then 1o interest pavable on the Note,avd then 1o the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Tharges; Liens, Borrower shall perform all of Borrower's obligations under any
mortgage. deed of tust or other sccurity agreement-with a fien which has priority over this Morigage, including Borrower's
covenanls to make paviments when duc. Borrower shalipay or cause to be paid all taxes, asscssinents and other charges, fincs and
umpositions attributable to the Property which wav atain 2 nnority over this Martgage. and leaschold payments or ground rents, if

any

5. Hazard Insurance. Borrower shall kecp the itnprovements now existing or hereafier erccted on the Property insured against
loss b\ fire, hazards included within the term "extended coverag:”.and such other hazards as Lender may require and in such
amounts and for such periods as Lender may reguire.

The insurance carricr providing the insurance shall be chosen by Borraveer subject to approval by Lender; provided, that such
approval shall not be unrcasonably withheld. Al insnrance policies and rencwils-thercof shalf be in a form accepiable to Lender and
shall includc. a standard mortgage clawse in favor of and in a form acceplable to-Lunder. Lender shall have the right fo hold the
policics and rchewals thereof, subject 'o the terms of any morigage, deed of trust er ot:cr security agreement with a lien which has
prierity over this Mortgage.

In the cvent of loss. Borrower shall give prompt notice to the surance carrier and Lender” Lender may make proof of toss if not
made promptly by Borrowcr,

If the Property is abandoned by Boriower, or 1f Borrower {ails to respond to Lender within 30 days from the daie notice is mailed
bv Lender (o Boreower that the insurance carrier offers to settle a claim for insurance benefits, Leyder is authorized to collect and
apply the tnsurance proceeds at Lender's opion cither lo resieration of repair of the Property or o the swns secured by this Mortgage.

6. Preservation and Maiatenance of Property; Leaseholds; Condominiums; Planned Unit Devitepments, Borrower shall
keep the Property in goed repair and shali not commit waste or permil impaireent or detcrioration of the Pronerty and shall comply
with the provisions of any fcasc if this Mortgage 15 on a lcasehold. If this Mortgage is on a unit in a condominiem or a planned unil
development, Borrower shall perform all of Borrower's obligations uader the declaration or covenants creating or governing the
condominium or plarned unit development, the by-laws and regulations of the condomininin or planned unit development, and
constitucnt docunients

7. Protection of Lender's Security. 1T Borrower fails to perform the covenants and agreements coplained wn this Mortgage, or if
any action or procceding is commenced which materially affects Lender's interest in the Property, then Lender, at Lender's option,
upon natice to Borrower, may make such appearances, disburse such suras, including rcasonable attarniey's fecs, and take such action
as 15 necessary to protect Lender's intcrest. I Lender required mortgage insurance as a condition of making the foan secured by this
Morttgage. Borrower shall pay the premiums required to maintain such insurance in cffcet untid such time as the requirement for such
insurance lermunates in accordance with Borrower's and Lender's written agreement or apphicabie law,

Any amounts disbursed by Lender pursuant 1o this paragraph 7. with interest thercon, at the Note rate, shall become additional
indebtedness of Borrower sccured by (his Mortgage. Unless Borrower and Lender agree to other terms of payments, such amounts
shall be payable upon notice from Lender to Borrower requesting pavment thereof. Nothing coentained in this paragraph 7 shali
require Lender to incur any expense or iake any action hercunder.
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Lender shall give Borrower notice prior to any such inspection spesifving reasonable cause therefor related 10 Lender's interest in the
Property

9. Condemaation. The proceeds ol any award or claim for damages. dirccl or ¢onsequential, in connection with any
condcmnation or other taking of the Property, or part thereof, or for conveyance in licu of condemnation, arc hereby assigned and
shall be paid to Leader, subject to the terms of any montgage, deed of trust or other security agreement with a lien which has priority
over this Mortgage.

10, Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time for paymemt or medification of
amortization of the sums secured by 1his Mortgage granted by Lender to any successor in inlerest of Borrower shall not operate to
release. in any manner, the tability of the original Borrower and Borrower's successors in interest. Lender shall not be required 1o
commence proccedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums
seeuted by this Morigage by reason of any demand made by lhe original Borrower and Borrower's successors in interesl. Any
forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by applicable law, shatl not be a waiver of
or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements hercin contained
shali bind, and the rigis hercunder shall inurc to, the respective successors and assigns of Lender and Borrower, subject (o the
provistons of paragraph i¢ hereof, All covenants and agreements of Borrower shall be joint and scveral. Any Borrower who co-signs
this Mortgage, but does noiexecute Lhe Note, (a) 1s co-signing this Mortgage otly to mongage, grant and convey 1hat Borrower's
interest in the Property to Lenaer under the tenns of this Mortgage, (b) is not personatly liable on the Notc or under this Mortgage,
and (c) agrees that Lender and any other Borrower hereunder may agree to extend, modify, forbear, or make any other
accommodaticns with regard to ine'teras of this Mortgage or the Note without that Borrower’s consent and without releasing that
Borrower or modifying this Mongagc as te that Borrower's interest in the Property.

12, Notice. Except for any notice reaircd under applicable Jaw (o be given in another manner, (a) any notice to Borrower
provided for in this Mortgage shall be givesrbydelivering it or by mailing such notice by certificd mail addressed to Borrower at the
Property Address or at such other address as Borrower may designate by notice te Lender as provided hercin, and (b) any notice to
Lender shall be given by certified mail to Lender's address stated herein or to such other address as Lender may designate by notice {0
Borrower as provided hercin. Any notice provided forinihis Mongage shall be deemed to have been given to Borrower or Lender
when given in the manner designated herein.

13, Governing Law; Severability, The sune and local \aws-apnlicable to this Mortgage shatl be the faws of the jurisdiction m
which the Property 15 located. The foregoing senterce shail not'limit the applicability of Federal law 1o this Mortgage. In the event
that any provision or clause of this Mortgage or the Note conflicts v.ith zpplicable law, such conftict shall not affect other provisions
of this Mortgage or the Note which can be given effect without thelcoaflicting provision, and to this end the provisions of this
Mortgage and the Note are declared to be severable As used herein, "cosis”expenscs” and “attorncy's fees” include all sums 1o the
extent pot prohibited by applicable law or limiied herein

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Naiwand of this Mortgage at the time of exccution
cr afler recordation hercof.

15. Rehabilitation Ioan Agreement, Borrower shall fulfill all of Borrower's Guligations under any home rehabilitation,
gmprovement, repair, or other loan agreement which Borrower cnters into with Lender “Lender, at Lender's option, may require
Borrower 1o cxecute and deliver to Lender, in a form acceptable to Lender, an assigmment o) anv. rights, claims or defenses which
Borrower may have against partics who supply labor, materials or services in connection with impravements made 10 the Property.

16, Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Projerty or any interest in it is sold
or {ransferred {or if a beneficial interest in Borrower is sold or iransferred and Borrower is not a naierat person) without Lender's
prior wrilten consent. Lender may, at its option, require immediate pavment in full of all sums sccured by tivs-Mortgage. However,
this option shall not be excreised by Lender if excrcise is prohibited by federal law 2s of the date of this Mortguge

Il Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 davs from the date the notice is delivered or maited within which Borrower must pay all sums secured by this Mongage. If
Borrower fails 1o pay these sums prior 1o the expiration of this period. Lender may invoke any remedies permitted by this Mortgage
without further notice or demand on Borrower.

Nox-Uxiroram CovinanTs. Borrower and Lender further covenant and agree a5 follows:

17. Acceleration; Remedies, Except as provided in paragraph 16 hereef, upon Boerrower's breach of any covenant or
agreement of Borrowey in this Morigage, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the hreach; (2)
the action required to cure such breach; (3) a date, not less that 16 days from the date the sotice is mailed to Borrower, by
which such hreach must be cured; and (4) that failure to cure such breach on or hefore the date specificd in the notice may
result in acceleration of the sums secured by this Mortgage, foreclasure by judicial proceeding, and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreciosure
proceeding the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. If the breach is not
cured on or hefore the date specified in the notice, Lender, at Leader's option, may declare all of the sums secured by this
Mortgage to he immediately duc apd payable without further demand and may foreclose this Mortgage by judicial

8. Inspection. Lender may (km E)EUJCQ()"AI*FCS Q\. Q i!spC{Ms of thc Property, provided that
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procecdm;,,. Leader shall be Lntltlu t ect in such |ll'0£'(,‘(!|ll I,_xpcnscq MWN:, including, but not limited to,

rcasonable attorneys’ fees, court eosts, and costs of documentary cvidence, abstracts and fitle reports,

i8. Borrower's Right to Reinstate, Notwithstanding Lender's acceleration of the sums secwred by this Mortgage duce to

" Borrower's hreach, Borrower shall have the right to have any proceedings begun by Lender ta enforce this Mortgage discontinued at
Cany time priof (o entry of a judgment ciforcing this Mortgage if (a) Borrower pays Lender all sums which would be then due under
i this Mortgage and the Note had no acccleration occurred, (b) Borrower cures all breaches of any other covenants or agreements of

Borrower contained 1n this Mortgage, (¢) Borrower pays all reasonable expenses incurred by Lender in enforcing the covenants and
‘a;,rccnn.mq of Borrower contained in this Mortgage, and in enforcing Lender's remedies as provided in paragraph 17 hercof,
! including, but not fimsed to, reasenable attorneys' fees: and (d) Borrower takes such action as Lender may reasonably require to
; assure that the lien of this Mortgage, Lender's interest in the Property and Borrower's obligation to pay the sums secured by this
i Mortgage shall cominue unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations sccured hereby
shall remasn 1 full force and cffect as if no aceeleration had occurred.

19. Assignmeat of Rents; Appointment of Receiver, As additional sceurity hereunder, Borrower hercby assigns to Lender 1he
rents of the Property. provided that Borrower shall, prior to acceleration under paragraph 17 hereof or abandonment of the Property,
have the right to colicet and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hercof or abandonment of the Property, Lender shatl be entiticd to have a recciver
appointcd by a court to crier upon, take possession of and manage the Property and to collect the rents of the Property, including
nose past duc. At rents coliccted by the receiver shall be applied first to payment of the costs of imanagement of the Property and
cotlection of rents, including ut rot limited to, recaiver's fecs, premiums on receiver's bonds and reasonable attorneys' fees. and the
1o the sums sccured by this Mortgage. . The receiver shall be liable 1o account ouly for those rents actually received.

20. Release. Upon payment ¢ alsums secured by this Morngage. Lender shall eclease this Mortgage withont charge to
Borrower Borrower shall pay all costs ol -rccordation, if any.

21, Waiver of Homestead, Borrower horeby waives all right of homestead cxemption in the Property.

if
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REQUEST FOR NOTICE OF DEFAULT
i AND FORECLOSURE UNDER SUPERIOR
o MORTGAGES R DEEDS OF TRUST

17 Borrower ind Lender request the holder of any mongage, deed of trust or other encumbrance with a licn which has priority
over this Morgage 1o give Notice o Lerder, at Lender's address set forth on page onc of this Mortgage, of any default under this
" puperior encumbeance and of any saic or other forectosure action.

[
Heo In Wirsess WigkReor, Borrewver has excented tis Mortgage. /é ; [ ;
{Seal)

BR%NDA D BADEN (J Fluorrower

(Scal)

-Purrower

iStgn Criginat Ouly)

(ert

STATE OF (LLINOis, County ss:
A

I o e /JL > _h/: éﬁ_{, -i 7 Nomry Public ity and for said county and state, do hereby cenify that
personaily knewn to me 1o bc the same peisondsr whose name(s) Ll _subscribed to the foregoing instrument,
appearcd before me this day in person, and acknoyacdged that =777, 7 signed and defivered the said instroment as
o frce volumary act, for the uses and purposes therem st forth ’;

sl T T et <7 .
Cuven under my hand and official seal, this s dayof 7 . ) i _____19_’:{ :

oy

My Comimission expiscs T iy AT e e _
= . Nolary Public "
7 :/ . &./

COFE{GTAL SEALT

NANCUKOLOVITZ
NOTARY PUSLIC, STATE OF ILLINOIS

WY CONMISSICH CXPIRES 8/17/97

P ik e Lol avtaY a¥a g

\ , 4
Ee Nonu.,l H me Equity Progras i

100 South: Fifih Streei
Minncapohs. MN 554402

{Space Helow This Line Reserved For Lender and Recorder)
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LEGAL DESCRIPTION

The /senth &5 feet of the North 135 fzet of Lots 1, 2, 3, and the Bast 16 feet

f Lots2o4n Block 9 in Village of Ridgeland in the East half of th2 North East

Quartec.cf-Secticn 7, Tewnship 3% Norch, Range 13, East of the Third Principal
Meridian, .1p~foock County, Illinocis.

i
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Equity Line Rider

NORAWEST SANKS
BE e

(Open end credit with O fixed rate (] vanable rate interest)

This Equity Line Rider is dated 10/14/1996 and is an amendment to the Mortgage or Deed of
Trust ("Mortgage") of the same date given by the undersigned, STEPHEN E. SMITH, and
BRENDA D. BADEN | ("Borrower") to secure Borrower's Equity Line Agreement with
NORWEST -BANK COLORADQ, NATIONAL ASSOCIATION ("Lender") of the same day
covering the-property described in the Mortgage and located att 429 N. SCOVILLE , OAK
PARK, IL 484nY (P{:iiny address).

605u’
In addition to the cevepants and agreements made in the Mortgage, Borrower and Lender further
covenant and agree as follows:

LU 6ERRIG

[ The word "Note," as-used in the Morigage and this Rider, refers to the Equity Line
Agreement.

2, The Note evidences an open end revolving line of credit agreement between Borrower and
Lender under which: future advances may be made. The amount stated in the Mortgage as
the principal sum of the indebtedness is the'credit limit for the line of credit. All advances
made ant any time by Lender in accordance vith the terms of the Note, and all interest on
the advances, shall be secured by the Mortgags . Advances and interest on the advances
must be made within 20 years of the date of the Meitgage However, at not time shall the
principal amount of the endebtedness secured by-ihe Mortgage, not including sums
advanced in accordance with the Mortgage to protect the security of the Mortgage,
exceed the stated credit limit for the line of credit.

s

The Note provides for
(| a fixed rate of intcrest expressed as a daily period raic of- %. This
corresponds to an annual percentage rateof %

] a variable rate of interest expressed as a daily periodic rate equal 16 (17365 of an
annual rate of 0,750000% plus the "Index Rate." The daily period rate may increase if the
highest prime rate published in the Wall Street Journal "Money Rates” table (the "Index
Rate") increases. The imtial daily periodic rate is 0.024658%, which corresponds to an
initial annual percentage rate of 9.00%. The annual percentage rate will never be more
than 21.00%. The daily periodic rate will be adjusted on the last business day of every
month, using the Index Rate in Effect that day. An increase in the daily periodic rate may
increase the monthly sayment die.
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NOTICE: THIS MORTGAGE SECURES CREDIT IN THE AMOUNT OF $11,000.06 .
LOANS AND ADVANCES UP TQ THIS AMOUNT, TOGETHER WITH INTEREST, ARE
SENIOR TO INDEBTEDNESS TO OTHER CREDITORS UNDER SUBSEQUENTLY
RECORDED OR FILED MORTGAGES AND LIENS

; ;’5 W {Scal)
ml i &ﬂ -Borrower
% (Scai)

BRENDA D. BADEN -Borrower

‘
>
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