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MORTGAGE T

THIS MORTGAGE ("Sacurity Inst-umeni '} is given on NOVEMBER 15, 1996
The mortgagor is ILESMA STONE AND ADAM STONE, HER HUSBAND

(“Borrawer”). This Security lnstnanent is giver to REVERE MORBRTGAGE LTD
which is organized and exisiing #ncer the jaws of THE STAYE OF LLINOIS
b_‘ and whose address is___ 5 REVEAE DRIVE, SUITE 100 NORTHBROOK, ILLINOIS 60062 {"Lander™.
ol Borrower owes Lender the principal sum 1l One Hundred Eighly One Thousand Three Hundred and (0/100
""J Oollars (U.5. % __181,300.00 ). This debt is evidenced by Borrower's note dated the same date as this
n, Security Instrument ('Nota"), which provices \or monthly payments, with the 1uil dabt, if not paid earfier, due and payable on
4 DECEMBER 1, 2003 . This Security instrument saecures to Lendar: (a) the repayment
N of the debl evidenced by the Note, with interest, and af' runewals, extensions ano modifications of the Note; {b) the paymant
© of all other sums, with interest, advanced under paragriph 7 to protect the security of this Security Instrument; and (c} the
m performance of Borruwer's covanants and agreements urder this Security Instrument and the Note. For this purpase,
, Borrower does heraby mortgage, grant and convay to Lendesthe following described property located in
County,ubiois:
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which has the address of 2743 N, WOLCOTT CHICAGO ; .
| (Stimel) TSty
a itinois 60614 {"Property Address”;
‘ l&p Coge)
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' ' CHICAGO TITLE INSURANCE COMPANY

ORNDER NUMBER: 1401 0C7617%57 DB
STREETADNRESS: 0741 61 §OLUDTT

CITY: CHICAGO COUNTY: 700K
TAXNUMBER: 14-30-402-001-0000

LEGAL DESCRIPTION:

1 UNIT NUMBERY 46 AND P-13 IN THE WOLCOTT DIVERSEY CONDOMINIUM AS
ATED W A4 SHPVEY OF THE FOLLOWING DESCRIBED REARL ESTATE:

PRET QF THE wWeST 172 CF IdE SOUTHEAST 1/4 OF SECTION 20, TOWNSHIP 40 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, T¥ COOK COUNTY, ILLINOYIS ALSO
DAWP GF LOT 23219 UMANUFACTURERS ADDITION TO CHICAGO IN SOUTHEAST 1/4 SECTION 30,
TOWNSHIR 40, NOYTH O TFANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CQOK
couNTY, ILLINOIZ;

WHICH S2URNVEY IS5 ATTACHEDR AL EARIBIT ¢ TO THE DECLARATION OF CONDOMINIUM
FECORPDED AS DOCUMENT NUMBER. 96522071, TCGETHER WITH ITS UNDIVEDED PERCENTAGE
INTERERT IN THE COMBMON ELEMLICS.

PARCEL 2 |

PERPETUAL N EXCLUSIVE EASEMENT FOR/THE BENEFIT OF PARCEL ) FOR INGRESS AND
SORENS AND ELECTRICAL CONDULT OVER AND ACRUSS PRIVATE ROADS DESCHEIBED IN ANL SET
FORTH TN THE WOLCOTT ROW CONDOMINIUM DECLAPATION RECGRDED AS DOCUMENT NUMRER
95560969 AND IN THE WOLCOTT DIVERSEY CONDUNMIUIUM UECLABATION RECGRDED AS

DOCIMENT WUMBER 9650I071.
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TOGETHER WITH all the improvements now or hereafler erected on the propety. and all easements, appurtenances,
and fxtures now or hereatter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Propeny”.

BOPROWER COVENANTS that Borrowar is lawiully seised of the estate hereby conveyed and has the right to
motjage, grent and convey the Property and that the Property is unencumbered, except fo encumbrances of record,
Borrower wanants and will dafend generally the title 1o the Property against all claims and demands, subject lo any en-
cumbrances of racord.

TH1S SECURITY INSTRUMENT combines unitorm covenants for national use and non-uniform covenants with limited
variations by iurisdiction to constitute a uniform security insitument cavering real property.

UNIFOFM COVENANTS. Borrower and Lender cavenant and agree as follows:

1. Payrrent of Principal ana Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due the
orncipal of and interast on the debt evidenced by the Note and any prepayment and late charges dus under the Note,

2. Funds for Taxes and insurance.  Subject 1o applicable law or lo a written waiver by Lender, Barrower shall pay to
Lender on the dav-monthly payments are due under the Note, until the Nete is paid i full, a sum ("Funds”) for: {a) yearly
taxes and assesstacats which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
paymants or ground rants on the Propenty, if any; (¢} yearly hazard or properly insurance premiums; {¢) yearly flood in-
surance premiums, if any-4a) yearly mertgage insurance premiums, it any; and (f) any sums payable by Borrower 1o Lende,
in accordance with thepioomans of paragraph 8, in lieu of the payment of morigage insurance premiums. These lems are
called "Escrow ftems.” Lander may. at any time, colfect and hold Funds in an amount not to exceed the maximum amount a
jender for a federally relaled mortgage loan may require for Borrower's escrow account under the taderal Real Estate
Setllement Procedures Act of 1374 as amended from time to tima, 12 U.S.C. Section 2601 et seq. ("RESPA"), unless
arother law that applies 10 the Funds seis.a lesser amount. ¥ so, Lender may. at any time, collect and hold Funds in an
amount not 1o exceed the lassar amount. Lendar may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of futuis Escrow fteams or otharwise in accordance with applicable law.

The Funds shall be held in an institution (whbsa deposits are insured by a federal agency, instrumantality, or entity
lincluding Lender, if Lender is such an institution) ¢r ir. 24y Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow hems. Lender may not charge Borrower 1y holding and applying the Funds, annually analyzing the ascrow
account, or verifying the Escrow ftems, unless Lender peys Barrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender mey requira Sorrower 1o pay a one-time charge for an independent real
estate tax reporting service used by Lender in connection with-ti1s loan, unless applicabla law provides otherwise. Unless
an agreemer! is made or applicable faw requires intarsst to be paiaander shall not be required to pay Borrower any in-
teres! or earnings on the Funds. Borrower and Lender may agree i 2iting, howaver, that interest shall be paid on the
Funds. Lender shall give to Borrower, wiihout charge, an annual accourtiig ol the Funds, showing credits and debits to
the Furds and the purpose for which each debit to the Funds was made. The Fuids are pledged as additional securily for
all sums secured by this Security Instrument.

f the Funds hald by Lender exceed the amounts permitted to be held by agplicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. ‘cthe amount of the Funds held by
Lender at ary tima is not sufficient to pay the Escrow fems whan due, Lender may so notily Borrower in writing, and, in
such case Eicrrower shall pay to Lender the amount necessary to make up the deficiercy. Borrower shall make up the
defic ancy in no more than twelve manthiy paymenis, at Lendar's sole discretion.

Upo1 payment in tull of all sums secured by this Security Instrument, Lander shall promplly setuad to Borrower any
Funds held vy Lender. ¥, under paragraph 21, Lendar shall acquire or sell the Proparty, Lendaer, priorie-the acquisition or
sale af the Property, shall apply any Funds held by Lendar a the time of acquisition or sale as a credi-against the sums
secured by “his Security instrumant.

3. Application of Payments.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepaymant charges due under the Note; second, {o amounis payabie
under paragraph 2; third, to interest due; fourth, is principal due; and las, to any late charges due under the Note.

4. Charges; Liers.  Borrower shail pay all taxes, assessments, charges, fines and impositions attributable to the
Proparty wrich may attain priority over this Security Instrument, and lpasahold payments or ground rents, if any. Borrower
shall pay thasa obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
lime directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts ¢ be paid
under this paragraph. I Borrower makes these payments directly, Borrower shall promptly furnish to Lender recoipts
avidencing the paymants.

Bor-ower shall promptly discharge any tien which has priority over this Security Instrument unless Borrower: (a)

intiaid g Q. J g Form 3014  9/90
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agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good fatn the lien by, or defends against anforcemant of the ten in, legal proceedings which in the Lender's oinion
operaie w prevelt the enforcament of the lien; or {c) secures from the holder of the lien an agreement satisfactory to | ender
subordinating the lien to this Sscurity Instrument. If Lender determines that any part of the Property is subject 10 a lien
which may attam priority ever this Security lostrument, Lender may give Borrower a notice identilying the lien. Boirower
shall satisty the lien or take ona or more of the actions set forth abave within 10 days of the giving of notice.

5. Hazard or Proparty Insurance.  Borrower shall keep the improvemenits now existing or haraafter erected nn the
Property insured against loss ny fire, hazards inciuded within the term “extended coverage” and any other hazards, includ-
ing tloods cr flonding, for which Lender requiras insurance. This insurance shall be maintained in the amounts and ‘or the
periods that Lender requires. The insurance carnier providing the insurance shall be chosen by Barrower subject lo
Lendar's approval which shall not be unreasonably withheld. I Borrower fails to maintain coverage described above,
Lender may, at Lander's option, oblain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

Afl insuranca policies and renewals shall be acceptable to Lender and shall include a standard morngage clause.
Lender shall havathe right to hold the policies and renewals. Hf Lender requiras, Borrawer shall promptly give 1o Lender all
raceipts of paid Lvemiums and renawal notices. In the event of loss, Borrower shall give prompt notice to the insurance car-
ner and Lender. Lerdger may make proof of loss if not made pramptly by Borrower,

Unless Lende: 7i¢. Borrower otherwise agrea in writing, insurance proceeds shall be appled to restoration or repair
of the Property damaged i the restaration 2¢ repair is aconomically leasidle and Lender's security is not lessened. If the
restoration or repar is not-erdninmically feasible or Lendar's security would be lessened, the insurance proceeds siall be
applied 1o the sums sacured Dy this Security Instrument, whether or not then due, with any excess oaid to Bororver. #
Borrowar abandons the Propsriy, or coes not answar within 30 days a notice from Lender that the insurance carrier 1as of-
fared to sattle a e)=im, then Lender 12y rGilect the insurance proceeds. Lender may use the proceeds 1o repair or “astore
the Property or to pay sums secured by this"Cecurity Instrument, whether or not then dus. The 3Q-day period wil begin
whan tha notice is given.

Unlass Lender and Borrowsr otherwise agrea in writing, any application of procaeds 1o principal shall not extend or
postpons the due date of the monthly payments raleired to in paragraphs 1 and 2 or change the amount of the payments.
i under paragraph 2! the Property is acquired by Lender, Barrower's right to any insurance policies ard proceseds resulting
from damage 1o the Property prior to the acquisition shailpass o Lender to tha extent of the sums secured by this Security
Instrument immediately prior to the acquisitien,

6. Occupancy, Preservation, Maintsnanca and Protection of the Property; Borrower's Loan Application; Leaseholds.,
Borrowar shall aecupy, establish, and use the Property as Borrowe!'s urincipal residence within sixty days afler the execu-
tion af this Security lnstrument and shail cantinue to occupy tha Property as Borrower's principat residence for at least one
year afier the date of occupancy, unless Lender otherwise agrees in-writino,.which consent shall 1ot be unreasonably
withhold, or uniess extenuating circumstances exist which are beyond Boirawer's control.  Borrower shall not cestroy,
damage or impair the Pruparty, allow the Property ta deteriorale, or commit waslsan the Property. Borrower shall be in
delault if any forfetture action or proceeding, whether civil or eriminal, is begun that in"tender's good faith judgment could
result in forteitire of the Property or olherwise matarially impair the lian created by Jiis Sacurity Instrument or Lander's
securtty interes:. Borrower may cure such a default and reinsate, as provided in paragraph 18, by causing the atition or
proceeting 10 be dismissed with a ruling that, in Lander's good taith determination, preciudas forlaiiure of the Borrower'c in-
terest 11 the Praperty or other materal impairment of the lien crealed by this Security Instiument-or Lendsr's Lecurity
interest. Borrower shali also be in de‘ault # Borrowsr, during the loan application process, gave muerially false ar inac-
curate informat on of statemenis to Lender (or falled to provide Lender with any material information) i Coinection with the
toan svidenced by the Nats, including, but rot limitad 1o, representations concerning Borrower’s occupancy 2’ the Froperty
as a principal residance. ff this Security instrument s on & leasehold, Borrower shall comply with aff the provisions of tha
loase. ¥ Borrower acquires fee e to tha Property, the leasehold and the !es title shall not merge unless Lender aciees to
the merger in writing.

7. Protection of Lander's Rights in the Property. i Borrower fails to perform the covenpants and agreemerts con-
tained in this Security Instrument, o7 there is a legal proceeding that may significantly affect Lender's rights in the Froperty
(such as a proceading in bankruplcy, probate, for condemnaticn of ferlsiture or 1o enforce laws or regulations), then Lender
may du and pay for whatever is necessary 1o protect the value o! the Property and Lender's rights in the Property Lender's
actions may include paying any sums securad by a lien which has priority over this Security Instrument, appearing i1 court,
payirg reasonable altoreys’ fees and antering on tha Property lo make repairs. Although Lender may take actionn under
this pa-agraph 7, Lender does not have 10 do so.

Any amc unts disbursed by Lander under this paragraph 7 shall become additional debt of Barrower secured by this

(‘\v .
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Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shal baear interest irom
the date of disbursament at the Note rate and <hall be payable, with interest, upan natice from Lender 10 Borrower request-
ing paymant.

8. Mortgage Insurance, i Lender required mortgage insurance as a condition of making the ican securad by this
Security Instrument, Borrower shall pay the premiums required to maintain the mornyago insurance i affect, If, for any
reason, the morigage insurance coverage required by Lender lapses or ceases to be in effact, Borrower shall pay the
pramiums required 1o oblain coverage substantially equivalent lo the mortgage insurance previously in affect, at a cost sub-
stantially equivaient 10 the cost to Borrower of the morigage insurance previously in eflect, from an altarnate mortgage in-
surer approved by Lender. I substantially equivalent mortgage insurance fs not available, Borsownr shall pay to Lender
sach manth & sum equal 1o the yearly morgage insurance premium being paid by Borrawer when the insurance coveraga
lapsed or ceasad to be in effect. Lendar will accept, use and retain these payments as a lass reserve in lisu of morigage
insurance. Luss reserve payments may no Jonger be required, at the optian of Lender, if mortgage insurance coverage (in
the amount end for the period that Landar requires) provided by an insurer approved by Lender again becomss available
and is obtained. Harrower shall pay the premiums required to maintain mortgage insurance in effect, or tc provide a loss
resorve, until the requirement for morigage insurance ends in accordance with any wrilten agraement between Barrower
and Lender or appiicalie law,

9, Inspection. “LeiGer or its agent may make reasonable entrias upon and inspections of the Property. Lender shail
give Borrawsr notice at the Y of or priot to an inspection specifying reasonable causs for the inspectian.

10. Candemnation. The p:aceeds ol any award or claim for damages, direct or conssquential, in connection with
any condemnation or ather takirg 1f any part of the Proparty, or for conveyance in lieu of candamnatic n, are hareby assig-
ned and shali be paid to Lender.

in the event of a toial taking ol-tie Sroperty, the proceeds shall be appiied lo the sums secured by this Security
Instrumant, whather ai not then due, with any excess paid io Borrowar. In the avent of a partial taking of the Property in
which the tair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately brmre tha taking, unless Borrower and Lender otherwise agres in wriling,
the sums secured by Ihis Security Instrument shalibs reduced by the amount of the procseds multipiied by the following
fraction: (2) :he tolal ameunt of the sums securad immediatelv before the taking, divided by [b) the fair market value of the
Property im nediately be-ore the taking. Any balance shill be paid to Borrower. In the event of a partial taking of the
Property in which tha fair market value ot the Property immediately before the taking is less than the amount ol the sums
secured iminediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicabla law
otherwise provides, the proceeds shall be applied to the sums secursc by this Securily Instrument whether or not the sums
are then dua.

If the Proparty is abandoned by Borrawar, or if, after notice by Leader to Borrower that the condemnor olfers to make
an award or sattle a claim for damages, Borrower fails to respond to Lander within 30 days after the date the notice Is given,
Lender is authorized to collect any apply tha proceeds, at its option, sither 1o rusioration or repair of the Property or to the
sums secured by this Securdy Instrument, whathar or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceezs o principal shall not extend of
postpone the due date of the monthly paymants referred to in paragraphs 1 and 2 or changs ti:e amount of such payments.

11. Botrower Not Released; Forsearance By Lender Nota Waiver.  Extension of the ume-icr paymen! or modilica-
tion of amorization of the sums secured by this Security Instrument granted by Lender to ay sJccessor in inlerest of
Borrower shail not operate to relaase the liability of the original Borrower or Borrawer's successors 1 irnaiest. Lander shalf
not be required to commance proceedings against any successor in interest or refuse to extend time o payment or other-
wise modily amontization of the sums secured by this Security Instrument by reason of any demand mada by the original
Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a
waiver of or preciude the exercise of any right or remedy.

12. Succassors and Assigns Bound; Joint and Severa: Liabliity; Co-signers.  Tha covenanis and agreements of this
Security instrument shail bind and bensfit the successors and assigns of Lender and Borrower, subjec 1o the provisions of
paragraph 17. Borrower's covenants ar.d agreements shall be joint and several. Any Borrowar who co-signs this Security
instrument but does not execute tha Nole: (a) is ce-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Proparty under the terms of this Security Instrumant; (b} is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and ary other Borrower may agreo to extend, niodify,
forbear or make any accommodations with regard to the lerms of this Security Instrument or the Note without that

Borrower's consenl.
13, Loan Chprges. Y the loan secured by this Security instrument is subjec! to a law which sels maximum loan
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charges, and that law is finally interpreted so that the interest or other Ipan charges collected of 10 be collected in connec-
tion with the loan cxcaed the permited mits, then: (a} any such loan charge shall be reduced by the amdunl necassary to
reduce tha charge to the permittad limit; and (b} any sums already collected from Borrower which exceadud permitteo limits
will be refunded 1o Borrower. Lender may choose to make this refund by reducing the principal owed under tihe Note or by
making a direct payment l¢ Borrower, Hf a rafund reduces principal, the reduction will be treated as a partial prepa/ment
without any prepayment charge under the Note.

14. Natices. Any notice 1o Berrower provided for in this Security Instrument shall be given by dalivering it or by mail-
ing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Proparty
Addrass or any other address Berrowsr dasignates by notice to Lender. Any nalice to Lendar shall be given by lirst class
mail to Lender's addrass stated herein or any other address Lender designates by notice 10 Borrewer. Any notica providad
for in this Security lnstrument shall be deemed to have been given to Borrower or Lender when given as provided in this
paragraph.

15, Governing Law; Severablity.  This Security Instrument shall e governed by federal law and the law ¢/ the jurs-
diction in whichthe Property is located . In the event thal any provision or clause of this Security Instrumant or the Note cc n-
flicts with apgticaide law, such conllict shall not affect other provisions of this Security Instrument or the Nota which can be
given effect wikourihe conflicting provision. Yo this end the provisions of this Secunly Instrument and the Note ars
daclared to be severud's:

16. Borrower's Lopi, Borrower shall be given one conformad copy ot tha Note and of this Securily Instrument,

17. Transfer cf the ¥rorety or a Beneficial Interest in Borrower f ail or any part of the Properly or any intarast in it is
sold ar transierred Jor if a berefisial interest in Borrower is s¢id or ransterred and Borrowar is not a natural person) without
Landar's prior writi 3n conseni; tender may, at #s option, requite immediate paviment in full of all sums secured by this
Sacurity Instrumenl Howaver, this apfio+ shall net ba exercised by Lender f esarcise is prohibited by federal law as of the
date of this Sacurity Instrument.

¥ Lender ex<rcises this option, Lenoar shall give Barrower netice of acceleration. The notice shali provide a periad of
not less than 30 diys from the dale the notice in defivered or mailed within which Borrower must pay all sums secured by
this Security Instrurnent. § Borrowar fails to pay thusa sums prior to the expiration of this period, Lender may invoke any
remedias permiliec by this Security Instrument withuut turther notice or demand on Borrower.

18. Eorrower's Right to Relnstate. i Borrower miets certain canditions, Borrower shall have the right to have enfor-
cemant of this Security Instrumant discontinuad at any tiimg pric: to the earlier of: {a) 5 days (or such other period as ap-
plicable law may specily lor reinstalement) befare sale of tie Property pursuant to any power of sale contained in this
Security lnstrument; or (b} entry of a judgment enforeirg this Secraty Instrumunt, Those conditions are that Borrower: (a)

Loan No. 0290027412
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pays Lender all sums which then would be due undar this Secuitty Ihstrument and the Note as if no acceleration had
occurred; (b) cures any default af any other covenanis or agreaman.s; {c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited !0, reasonabie attornays’ fles; and (d) takes such action as Lender may
reasonably require to assura thal the lien of this Security Instrumaent, Lencer's Fights in the Property and Borrower's obliga-
tion to pay the sums secured by this Security Instrument shall continue unchangav.~Upon reinstatemant by Borrower, this
Saecurity Instrument and the obligations secured hersby shall remain fully offective’2c # no acceleralion had occurred.
Howevar, this righ: ta reinstate shall not apply in the case of acceleration under paragragh 7.

19, Sale of Note; Charge of Loan Servicer.  The Note or a partial interest in the Hvote {ingethar with this Security
Instrument) may & sold one or mora times without prior notice to Borrower, A sale may risult'in.a change in the entily
(known as the "Loan Saervicer") that callects monthly paymaents due under the Nota and this Securiy tnstirument. There alse
may be one or more changes of the Loan Sarvicer unrelated to a sale ot the Nole. f there is a change uiithe Loan Servicer,
Porrawer will be ¢iven writtan notice of Ihe change in accordance with paragraph 14 above and applicatia 'aw. The notice
wili state the name and addrass of the new Loan Servicer ang the address to which paymants should be made. The notice
will also contain any other information required by applicabla law.

20. Hazardous Substarces. Borrower shall not cause or permit the presence, use, disposal, storage, of releasa
of any Hazardous Substances on or in the Property. Borrower shall not do. nor allow anyone eise lo do, anything affecting
the Property that is in violation of any Environmental Law, The preceding two sentences shail not apply to the prasencs,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be ap-
propriate o normal residential uses and 1o maintenance of the Property.

Borsower shall promptly give Lender written notice of any investigatian, claim, demand, lawsuit or other action by any
governmantal or ragulalory agency or private party invelving tha Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrowar learns, or is natified by any governmentai or regulatory authority,
that any remaval or other remediation of any Hazardous Subslance affecting the Property is necessary, Burrower shail

Initlals /- \ S’ Form 3014  9/20
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promptly take all necessary remedial actions in accordance with Environmental Law,
As used in this paragraph 20, "Hazardous Substances” arz thase substances defined as foxic or hazardons substan-

ces by Environme ial Law and the following subsiances: gasoline, kerosens, other flummable or taxic petroloum products,
toxic pesticides and herbicides., volatile soivents, materials containing asbestos or formaidehyde and ;adipaclive malerials.
As used in this paragraph 20, "Environmental Law™ means federal laws and laws of the jurisdiction where the Property is io
caled tha relata ic heath, safety or environmantal protection.

NON-LINIFORM SOVENANTS. Borrower and Lendar further covenant and agrese as lollows:
21. Acceleration: Remeclies. Lender shali givo notice to Borrower prior fo accaleration following Borrawer's brazch of

any covenan or agreement in this Securlty instrumert (but not prior to acceleration under paragraph 17 unless applicabke
law provides otherwise). The notice shafi specify: {a) the default; (b} the actien required to cure the defaull; {c) a date, not
Jess 1han 30 days from the date the notice is gven to Borrowsr, by which the defauli must be cured; and (d) tha falkure to
cure the default on or betore the date spacified in ihe nctica may resull in acceleration of the sums secured by this Security
instrument, foreciosur: by judiclal proceeding and sa‘a of the Property. The natice shall further inform Borrower of the right

N e
R s T U
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to rainstate after acecleration and the right to assert in the foreclosure procseding the non-existence of a default or any
othar defense o1 Rutrower to acceleration and foreckisure. ) the defaull is niot cured on or before the date specified in the
rotice, Lender at %3 ~ation raay require immediate payment In full of ali sums secured by this Security Instrument withoud

further emand and oo fomclose this Security Instrument by judicial proceeding. Lender shall be aniitled to collect all ox-

penses incurred in pucsuiv:-the remedies provided In this paragraph 21, including, but not limited to, rensonable atiornays

feers and costs of title svidence:
22 Release. Upon payment of all sums securad by this Security Instrument, Lender shall release this Security

Instrumant withaut ¢ arge tc Beriawer. Borrower shall pay any recerdation cosis.

23. Wakver of Homestnad. Hoprawer waives all right of homestead exemption in the Property.

24. Rikders to this Securlly Instrument. i ang or more riders are executed by Barrower and recorded together
with this Security Instrumen!, tha covenants ana agreements of each such nider shall be incorporatad into and chall amand
and supplemen the covenants and agreemen:s o this Security Instrument as if the tider(s) were a pan of this Security ,

»

Instrumaent.

[Check applicable box{es))
D Adjustable Rale Rider K] Cordominium Rider D 1-4 Family Rider

D Graduated Payment Rider D Pianned Urit Develapment Rider D Biweekly Paymont Ridar ¢
@ Ballaon Ridar D Rate Improvamsnt Rider [:] Becong Home Rider

D Cthar(s) {specily)
BY SIGNING BELOW, Borrowsr accepts and agrees 1o the terms and covenants contained in this Security Instrument

. and in any rider(s) executed by Borrower and recorded with It.

26T HRIM

fi
. /" ""‘J SNyl C
\1('( Qv MITVEAL (Seal)
IIZEANA STONE -Borrower

: 7 ‘ »——'&‘ iSeal)

ADAM STON C--g"’" -Borrower

{Seal)
-Borrower

Witnesses:

{Seul)
-Borrower

1/7 3 Form 3014 $/90
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: {Space Below This Ling For Acknowledgment]

STATE OF ILLINOCIS, COOK County ss:

P e

E
¥ e

LA
b IS\Q LL ﬂd[){ﬁfﬁ( Q{ a Notary Fublic in anc for said county and state, do
heraby cerify that ILEANA STONE AND ADAM STONE, HER HUSBAND

1

personaily known to me to be the same person(sj whose nama(s) is/are subscrbed 1o the foregoing inslrument, appearad
befare me this day'in person, and acknowledged that he/shethey signed and delivered the said instrument as  thalr

free and voluntary uct. for the uses and purposes therein set forth,

Given under my hand apa vfficial seal, this  15TH day of NOVEMBER, 1996

Bttt

Notary Pubhe

My Comimission expires:

Tiis instrument was pregarnc by:
REVERE MORTGAGE LTD

5 REVERE DRIVE, SUITE 100
NORTHBROOK, ILLINOIS 67062

26V 6R8936
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this __157H day of __NOVEMBER, 1996 .

and s incorporated inte and shall be desmed to amend and supplement the Morigage. Deed of Trust or Deed to Securo
Deb! {the "Security Instrument™ of the same date given by the undersigned (the "Rorrower”) to secure tha Borrawer's Note
1o REVERE MORTGAGE LTD (the "Lender")

of the same date and covering the property described in the Security Instrumant and located at:

2743 N. WOLCOTY, CHICAGQ, IELINOIS 50614~

(Propurly Addeess)

The interes: rate stated an the Nole is called the "Note Rate.* The date of the Nota is called the "Note Date.” | understand
the Lender may-transfer the Note, Securtty Instrument and this Rider. The Lender or anyone who takes the Nots, tha
Security insteumant and this Rider by transfer and who 1s entitled to receive payments under the Notg is called the "Note
Holdar.”

ADDITIONAL COVERANTS.  In addition to the covenants and agreements in the Security Instrument, Borrower and
Lender furthe: covenan! and_ugie as follows {despite anything to the contrary contained in the Securily Instrument of the
Note):

1. CONDITIONAL RIGHT TO RETINANCE
Al the maturity date of the Note 3ng Gecurity Instrumant (the "Matu-ity Date”), 1 wilt ba able to cbtain a new loan ("New
Loan™ with a new Maturity Data of DECEMAER 1, 2026 , and with an interes! rate

squal to the "Naw Note Rate” delermined in awssidance with Section 3 telow if aii the condilions provided in Seclions 2 and
5 below ara met {the "Conditional Relinancing Ogiirn™. 1 those conditions are not met, | undarstand that the Mote Holder is
under no obligation to rafinance or modily the Noiw, «ir.to axtend the Maturity Date, and that | will have to repay tha Note
fram rmy own resources or find a lender willing to fand ine tha-money 10 repay the Note.

2. CONDITIONS TO OPTION

i | want to exercise the Conditional Rafinancing Option at—ixiurity, cenain conditions must ba met as of the Maturity
Date. Thesa conditions are: (1} | must still be the owner and occunant of the property subjec! 1o the Security Instrument
(the "Proderty™): (2} | must be current in my manthly payments and canron have been more than 30 days (ate on any of the
12 scheculed monthly payments immadiately precading the Maturity Dat;(J) no lien against the Proparty (excep! for taxes
and special assessments not yet due and payable) other than that of the Sedurity Instrumant may exist; (4) tha Now Note
Rats cannol be more than 5 percentage points above the Note Rale: and (5)Lawst make a written request to the Nots
Holder as providad in Section 5 balow,

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equa) 1o tha Federal National Mongaga Jisscciation's required net yield
for 20-year fixed rate mongages subject lo a 60-day mandatory delivary commilment, plus gne¢-hal of one percent (0.5%),
raunded to the nearest one-eighth of one percant {G.125%) (the "New Note Pate’}). The required ne' yiald shall be the ap-
plcable net yisld in effect on the date and time of day that the Note Hoidar raceives nolice ol my eieciian to exercise the
Conditiona Refinacing Option. K this required net yieid is not available, the Note Holder wifl determine the Now Note Rata

by using comparable information.

4, CALCULATING THE NEW PAYMENT AMOUNT
Orovided the Naw Note Rate as calculated in Section 3 above is not greater than 5 percentage points above the Nole

Rate and all other conditions required in Section 2 above are satisfied, the Mote Holder will determine the amount of the
monthiy payment that will be sufficient to repay in Iul {a) the unpaid principal, plus {b) accrued but unpaid interest, plus {(c)
all athar sums 1 wil owe under the Noie and Security Instrument on the Maturity Data (assuming my monthly payments then
are current, as required under Section 2 above], over the tarm of the New Note at the New Note Rate in equal monthly
payments. Tha result of this calculation will ba the amount of my new grincipal and interest payment avery month uniil the

New Nute is fully paid.

MULTISTATE BALLOON RIDER-  Single Family- Faninie Mae Uniform instrument  Form 318012/83  Amended 3/92
GFS form GOOG3GD  4K17 {page 1 ol 2 page)
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5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Nate Hoider will natify me at least 60 catendar days in advance of the Malturity Date and advise me of tha principal,
accrued but unpaid interest, and all other sums | am expected 1o owe on the Maturity Date. The Nole Holder also will advise
me that | may exercise the Conditiona! Pefinancing Option # the conditions in Section 2 above are met. The Note Holder wil
provida my payment record informatior, together with the name, titie and address of the person representing the Note
Holder that | must notify in order to exercise the Conditional Refinancing Cption. # | meet the conditions of Section 2 above,
{ may exercise the Canditional Refinancing Option by notifying the Note Holder no later than 45 calendar days prior to the
Maturity Date. The Note Haider will calculate lhe fixed New MNcie Rate based upon the Fedaral National Mongage
Association’s apolicable published required net yield in effact on the date and time of day notification is received by the
Note Helder and as calculated in Section 3 above. | will then have 30 calandar days to provide the Note Holder with ac-
ceptable proof of my required ownership, occupancy and property lien status. Before the Maturity Date tha Note Holder will
advise me of thenew interast rate (the New Note Rate), new monthly payment amount and a date, time and place at which |
must appear 40eign any documenls reauired to complete the raquired refinancing. ! undarstand the Note Holder will
charge me a $250processing lea and the costs associated with updating the title insurance policy, #f any.

By SIGNING BELOV!, Borrower accepts and agrees to the terms and covenants contained in this Balloon Rider.

' Sl
e g \”ﬂw Saahl P

IEARASTONE 7 Gdriower TDAMSTONE 7, ) B ower
N e
. fSeal) {Seal)
Forrower Borrower

(page 2 of 2 page)

26V 68896




UNOFFICIAL COPY




UNOFFICIAL COPY

CONDOMINIUM RIDER STONE

THIS CONDOMINIUM FIDER is made this __15TH______ day of NOVEMBER, 1986
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed ol Trusl or Secunty
Deed (the “Security Instrumert”) of the same date given by the undersigned (the "Borrower") 10 secure Borrower's

Noteto _ REVERE MORTGAGE LTD
(the "Lender") of the same date and covering the Property descrited in the Security instrument and localed at:

2743 N. WOLCOTT, CHICAGC, ILLINOIS 50614-

iProporty Addross)
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium
project known as:

(Name of Condeminum Projeci]

(the "Condominium Fioject™.  If the owners association or other entity which acts for the Condominium Project
(the "Owners Associgtan”) hoids litle to property for the benefit or use of its members or shareholders, the
Property also includes Barower's interest in the Owners Associalion and ihe uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COYENANTS. In addition to the covenanls and agreemenis made in the Security
Instrument, Borrower and Lenger further covenant and agree as lollows:

A. Condominium Obligationz.” “Borrower shall perform all of Borrower's obligations under lhe
Condominium Project’s Constituent Docusients. The "Constituent Documents” are the: (i) Declaration or any other
document which creates the Condominium Praject; (i) by-laws; (il code of reguiations; and (iv) other equivaleni s
documents. Borrower shail promptly pay, _:vhen due, all dues and assessments imposed pursuant to theQ®
Constituent Documents. @&

B. Hazaru Insurance. So long as the Owpers Associalion maintains, with a generally accepied?
insurance carrier, a "master” or "blanket” palicy on thi: Condominium Project which ig satistactory to Lender andew
which provides insurance coverage in the amounts, 10r1h2 periods, and against 1he hazards Lender requires)
including fire and hazards inciuded within the term "extendec coverage,” then: (ﬂ

i) Lender waives the provisior: in Unitorm Cevenart 2 [ar the monthly payment to Lender of the yeariy'\’
premium instatlrments for hazard insurance on the Property. and

{iiy Borrower's obiigation under Uniform Covenant 50 maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is rrovidad by the Owners Association policy.

Borrower shall give Lender promgt notice of any lapse in required hazera insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to
the Property, whether {o the unit or to cormmon eiements, any proceeds payabie 15 Borrower are hereby assigned
and shall be paid to Lender for applicatian to the sums secured by the Security Instruraent, with any excess paid to
Borrower,

C. Public Liability Insuranca.  Berrower shall take such aclions as may be reasonat@ to insure that the
Owners Association maintains a public fiability insurance policy acceplable in form, amouni, and extant of
coverage to Lender.

0. Condemnation. The proceeds of any award or claim for damages, direct or conseqiisttial, payaole
to Borrower in connection witn any condemnation or other taking of all or any part of the Properly, whether of the
unit ur of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security instrument as
provided in Unilorm Covenan! 9.

E. Lender's Prior Consent. Borrower shalt not, excep! after notice to Lender and with Lender's pricr
writien consent, either partition or sthdivide the Property or consent to:

MULTISTATE CONDOMINIUM RIDER - Singie Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
GFS Form G000354({5F29) Form 3140 9/90 Page 10f2
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(i) the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casually or in the case of a taking

by cendemnation or eminent domain;
({iiy any amendment to any provision of the Constituent Documents it the provision is for the express

benelit of Lender,
(i) termination of professional management and assumplion ot se-management of the Owners

Associatior; or
(iv) any action which would have the effect of rendenng the public fiability insurance coverage

maintained by the Owners Association unacceptable to Lender.
F. Remedies. f Borrower does not pay condominium dues and assessments when due, then Lender may

pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Seourity Instrument. Uniess Borrower and Lender agree to other terms of payment, these amounts
shall bear intelesi-rom the date of disbursement at the Note rate and shall be payabie, with interest, upon natice

tfrom Lenugr to Betrewser requesting paymert.

BY SIGNING BELOW, Borrowar accepls and agrees to the terms and provisions contained in this Condominium Rider.

| N
' ILL [ANA/N \_S,'{—z:ﬂ'&—sz___ (Seal)
ILEANA STONE 7 -Borrower

e I .“H—_—-_-)
ft:Eﬁ s (Scal)
ADAM STONQ: ‘iD -Borrower

). {Seal)
-Borrower

{Seal)
-Borrower

{Seal)
-Borrower

(Seal}
-Barrower

Form 3140 9/90 Page2of2
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