UNOFFICIAL COPY

I6EED731

. DEPT-01 RECORDING $27.57
"auo?ﬁrg] E“ianf'gizng;\’l;f Sflglgg(’]s’ e . T#00D1 TRAN 6877 11/21/96 14:01:00

. 43403 $ RC *—96—-839791
LGE?ff iL 50148 . CODK COUNTY RECGROER

TRUST DEED ? /,1 »
THE ABOVE SPACE FOR RECORDERS USE ONLY
TH!S INDENTURE, meue . 11/18/96 between Walter 1., Johnson married to Anita L. Johnson
.. herein referred to as "Grantors®, and _Michael W, Newron B .AYP
o of Dak Lawn , Ninois, herein referred to as

*Trustee", witnesseth:

THAT, WHEREAS the Grantors have promised to pay to Associates Finance, Inc., herein referred to as *Beneficiary”,
the legal holder of the Loan Agreement heraizafter described, the principal amount of $ 101312.20 , together
with interest thereon at the rate of (check applicelie box): 5/1;)

Al

Agreed Rate of Interast; Y pef year oniha unpaid principal balances. f}b
0 Agreed Rate of Interast: This is a variable interest rate '=an and the interest rate will increase or decrease with
changes in the Prime Loan rate. The interest rate will be _______ percentage points above the Bank Prime Loan Rate
published in the Federal Reserve Board's Statistical Release H.(5 The initial Bank Prime Loan rate is %, which

is the published rate as of the last business day of _+theretore, the initial interest rate is % per
year, The interest rate will increase or decrease with changes in the 820" Prime Loan rate when the Bank Prima Loan
rate, as of the last business day of the preceding month, has increased o' facreased by at least 1/4th of a percentage
point from the Bank Prime oan rate on which the current interest rate is besed The intcrest rate cannot increase of
decrease more than 2% in any year. In no eveni, however, will the interast rate pver be less than __ % per year
nor more than % per year. Tha interast rate will not change before the Fuc! Payment Date.

Adjustments in the Agreed Rate of Interest shall be given effect by changing the doliar amnunts of the remaining
monthly payments in the month following the anniversary date of the iean and every 12 morths hereafter so that the
total amount due under said Loan Agreement will be paid by the last payment date of __12/%3°11  Associates
waives the right to any interest 7ate increase after the last anniversary date prior to the last payinzrt due date of the
loan.

The Grantors promise to pay the said sum in the said Loan Agreement of even date herewith, made payabla to the
Beneficiary, and delivered in __180 consecutive monthly instatiments; 1 _ as$ 1540.69
followed by 179 at$___1230.93  followed by 0__at$ 00 ___ with tha first Instaliment
beginning on 01/01/97 , and the remaining installments continuing on the same day of each month
thereafter until fully paid. All of said paymenls being made payable at OAKLAVN flinais, or at such place
as the Benefictary or other holder may, from time 0 time, in writing appoint,
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NOW, THEREFORE, the Grantors to secure the payment of the said obligation in accordance with the lerms.
E;ovasuona and limitations of this Trusi Deed, and the performancs of the covenants and agreements herein contaned.

the Grantors to be performed, and also in consideration of the sum of One Dollar in hand paid, the receipt whereof is
hereby acknowledged, do by these presents CONVEY and WARRANT unto the Trustee, its successors and assins,
the following described Real Esta}tle and all their estata, title and interest therein, situate, lying and being in the "

COUNTY OF Coo AND STATE OF ILLINOIS, to wit

Lot 32 and the East 18,22 feet of Lot 31 in Block 2 in W, Sséfa's addition to

to Stony Island Heights,being a Subdivision of Block 1,the North 1/2 of

Block 12 and the South 1/2 of Bleck 12 (Except the East 166 feet)in Stony Island
Heights Subdivision of the SouthWest 1/4 of Section 1,Township 37 North,Range 14,

Bast of the tHird Principal Meridiam,in Cook County Illinois.
T qtli’ﬁqeg
\Qf% Wy )
PIﬁ'ES-Ol-iOljﬁpand 25-01-301-032 and 25-01-301-032
##(This is Nel ~ Homestead Property for Anita L. Johnsoni#

which, with the property hereinafter described, is referred to herein as the “premises.”

TEGOE;E'QEH with improvaments and fxwres now attached logether with easements, rights, privileges, interests, rents
and profits.

TO HAVE AND TQ HOLD the premises unts the said Trustes, its successors and assigns, forever, for the purposes,
and upon the uses and trusts herein set forth, fiee rom all rights and benefits under and by virtue of the Homestead
Exemption Laws of the State of iilinoic, which said rights a;m-;!g henefits the Grantors do hereby expressly release and
waive,

1, Grantors shall (1) promptly repair, restare or retiia any buildings or improvements now or hereafter on the
premisss which may bacome damaged or be destroyed, 42) "\ee) said premises in good condition and repair, without
waste, and free from mechanic’s of other liens or claims for ian not exprassly subordinated to the lien hereof; (3) pay
when due any indebledness which may be secured by a fien or ¢ pe on the premises superior to the lien hereof, and
upon request exhibit satisfactory evidence of the discharge of such prior lien fo Trustee of 10 Beneﬁmaq; {4) complete
within a reasoneble time any building or buildings now or at anytime 0 brocess of eraction upon said premises, at‘i)
comply with all requirements of law or municipal ordinances with respec ta the premises and the use therecf; (6) mexe
no materiai altefations in said premises except as required by law or municiai ordinance.

2. Grantors shcll pay before any penalty attaches ail general taxes, apd shall pay special taxes, special

assassmunts, water charges, sewer service charges, and other charges against ™2 premises when due, and shall,

n writtan request, furmish to Trustee or to Beneficiary duplicate receipts theistsi. 7o prevent default hereunder

¢ fﬂ_ﬂtO{S Shﬁtil t;ﬂy in full under protest, in the manner provided by statute, any tax or-cssessment which Grantor may
sire to contest.

3.  Grantors shall keep all buildings and improvements now or hereafter situated on said jireises insured against
loss or damage by fire, and other hazards and perils included within the scope of a standaid’sviended coverage
endorsement, and such othar hazards as Beneficiary may require, undsr policies providing for payment by the insurance
companies of moneys sufficient either to pay the cost of replacing or repatting the same of U pay in full the
indebtedness secured hereby, all in companies satistactory to the Beneficiary, under insurance policies payable. in case
of loss or damagse, to Trustee for the denefit of the Beneficiary, such rights to be evidenced by the standard morigage
clause to ba :?tﬂch ad to each policy, and shali deliver all palicies, including additionat and renewal policies, to
Benoficiary, and in case of insurence about to expire, shall deliver renewal policies not tess than ten days prior to the
respective dates of expirasion,

4. In case of defauli therein, Trustee or Beneficiary may, but nead not, make any payment or perform any act
hereinbefore required of Grantors in any form and manner deemed sxpedient, and may, but need not, make full or
v partial payments of principal of interest on prior encumbrances, if any, procure insurance, and purchase, discharge,
Qcomp_romlsq or settle any tax lien or other prior lien of titie or claim thereof, or redeem from any tax sale or forfeiture
<, 8ffecting said premisas or cantest any tax or promise or settle any tax fien or other prior fian or titfe or claim thereaf, or
“Yredesm from any tax szle o forfeiture affacting said premises or contest any tax or assessment. Al moneys paid for
chany of the purposes herein authorized and all expenses paid or incurred in connection therewith, including attorney's
tpfess, and any other moneys advanced by Trustee or Beneficiary to ggotect the mortgaged premises and the lien hereof.
hall be so much additional indebtedness secured hereby and shall become immediately due and payable without nctce
and with interest thereon at the annual percentage rate atated in the Loan Agreement this Trust Deed secures. !naction
of Trustee or Bsneﬁciarr shali never be considerad as a waiver of any right aceruing to them on account of any default
hereunder on the part of Grantors. Nothing contained in this paragraph shail require Trustes or Beneficiary to incur any
expenss or take any action whatsoever.
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5 The Trustee or Beneficiary hereby secured making any payment hereby authorized relaling to taxes or
. assessmenys, May do so according ta any bil, statement or estimate grocured from the appropriate public affice without

inquiring info the accuracy of such bill, statement or estimate or into the validity of any tax, assessment, sals, forfeiture,
tax hienor title or claim thereof,

8. Grantors shall pay each item of indebtedness herein mentioned, bath principal and interest, when due according
1o the terms herect. At the option of Beneficiary, and without notice to Grantors, alt unpaid indebledness secured by
this Trust Deed shall, notwithstanding anything in the Loan Agreement or in this Trust Deed {0 the contrary, becomo due
and payable (a) immediately in the case of defauit in making payment of any installment on the Loan Agresment, or (b}
when default shall occur and continue for three days in the performance of any other agresment of the Grantors herein
contained, or {¢) immediately it ail or part of the premises arg sold or transferred by the Grantors without Baneficiary's
prior written consent.

7. When the indebiedness heraby secured shall become due whether by acceleration or otharwise, Beneficiary of
Trustee shall have the right to foreclose the lien hereat. i any suit to foreclose the lien herso!, there shalt be aliowed
and inciuded as additional indebtedness in the decreg for sale all expenditures and expensas which may be paid of
mcurred by or on behalf of Trustee or Beneficiary for attorney's fees, Trustee's fees, appraisers' fees, oullay for
documentary and expart evidence, stenographers’ charges, publication cosis and costs {which may be estimated as to
items 1o be expendad 7fter entry of the decree) af procuring all such abstracts of title, title searches and examinations,
guaranies palicies, Torens certificates, and similar data and assurances with respect to tite as Trustes or Beneficiary
may desm to be reasonably necessary either io prosecute such suit ¢ to evidence to bidders at any sale which may be
had pursuant to such decime the ue condition of the title or the value of the premises. All expenditures and expenses
ot the nature in this paragrap® menticned shall bacoma so much additional indebtedness secured hersby and
immediately due and payable ~wiiinteres! theraon at the annual percentage rate stated in the Loan :.greemem this
Trust Deed secures, when paid o curred by Trustes or Beneficiary in connection with {a) any proceeding, including
probate and bankruptcy proceedinga, to which either of them shall be a garty either as plaintiff, claimant or defendant,
by reason of this Trust Deed or any indestednass hereby secured; or (b) preparations for the commancement of any
suit for the foreclosure hereof after accraal of such right to foreciose whether or not actually commenced, or {c)
preparations for the defense of any threatenes suit or proceeding which might aftect the premises or the security hereof,
whetner ot not actually commenced,

8. The proceeds of any foraclosure sale of tha rremises shall be distributed and applied in the following order of
priority. First, on account of all costs and expenses nixient to the toreclosure proceedings, including all such items as
are mantioned in the preceding paragraph hereof, secord, all other items which under the terms hersof constitute
secured indebledness additional to that evidenced by thz Loan Agreement, with interest thereon as herein provided,
third, all principal and interest remaining unpaid on the rot; fourth, any overpius to Grantors, their heirs, legal
representatives or assigns, as their rights may appear.

9. Upan, or at any time after the filing of a bilt to foreclose this 7 rast Deed, tha court in which such bilt is tiled may
appoint a receiver of said premises Such appointment may be made rthar hefore or after sale, without notice, without
regard to the solvency or nseolvenr.y of Grantors at the time of appiication 101 such recaiver and without regard lo the
then value of the premises of whether the same shall be then occupicd as-a homestead or pot and the Trustee
hereundar may be appeinted as such receiver, Such receivar shall have theuower to collect e rents, issues and
profits of said premises during the pendency of such foreclosurs suit and, in case <1 2 sale and a defieiency, during the
tuil statutory period of redemption, whether there be redemption or not, as wel''2s_guring any further timas when
Graniors, except for the intervention of such receiver, would be erditfed to coliect such Jonts, issugs aru profits, and all
other powers which may be necessary or are usual in such cases for the protection, Lo3session controf, management
and operation of the premisea during the whole of said period, The Court from time to time roay authorize the receiver to
apply the nel income in his hands in payment in whole or in part of: {1} The indebledness cesursd hereby, of by any
decree foreclusing this Trust Deed, or any tax, special assessment or other lien which may bé orbecome superior o the
lien hereof or of such decree, provided such application is made prior to toreclosure sale; (2) the datisiency in case ot a
sale and deficiency. e

I R

i

10.  No action for the enforcement of the lien or of any provision hereot shall be subjeot to emy ﬁ;éénse which would
not be good and avaifable to th:2 party interposing saine in any action at law upon thé note hereby secured,

11.  Trustee or Beneficiary shall have the right to inspect the premises at ail reasonable times and access thereto
shall be permilted for that puipose.

12.  Trustes has no duty ‘0 examine the title, location, existence, or condition of the premisss, nor shail Trustes be
obtigated to racord this Trust Desd of o exercise any power herein given unless expressly obligeied by the terms
hereof, nor be liable for any iicts or omissions hereunder, except in case of gross negligence or misconduct and Trustee
may require indemnities satistactery to Trustee before exarcising any power herein given.

13.  Upon presentation cf satisfactory evidence that ali indebtednass secured by this Trust Dead has been fully paid,
gither hafore Or after maturity, the Trustee shall have tuli authority to release this Trust Deed, the lien thereot, by proper
instrument.
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ability or refusal 10 act ot Trustee, the Beneficiary shall have the authority to
cassor in Trust hereunder shatl have the identical tite, powers and authority as

sions hereof!, shalt extend to and be binding upon Grantws and all parsons
et the word “Grantors” whan used herfein shall inctude all such persons and all
 indebtedness os any grt theraeof, whether or not such persons shall have
Trust Deed. The term neficiary as used herein shall mean and inctude any

arantors the day and year first above written.

<3v - (SEAL) (SEAL)
yperty
{SEAL; {SEAL)
y Tinna A, Boubel
} S8 a Notary Puolic in and for and residing in said County, in the
_ Stata aforesad, IO HEREBY CERTIFY THAT _Walrer 1.. Johnson
—marxied to ApNitae L. .lohnson —
who _ are #‘garsonally known to me to be the same
parson s /mihose name S subscribed

to the foregoing instruirent, appeared before me this day in

person and acknowiedgec that they signed andg
| delivered the said insttumoent as their tree and

voluntary act, for the uses ano MIrposes therein set forth.

-~

GIVEN under my and and Na’t&. wi Seal this -_ lfiﬁ—dﬁ? of
November - ADS 96 e -

N Jf{jf/

9528 £, Cicero
tAddoesa)

Natary Pubbe
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