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THIS MORTGAGE (" §xcurity Insirzipiat”™) is given on November 11, 1996 . The mortgagor is

ADRIEN G. BAILEY umgée,v/?/gch. TV 2l ﬂj

("Borrower™). Ti.'s Securisy Instrument is given to

v

MERCANTILE MORTGAGY COMPANY <

which is organized and cx:sting under the laws of THE STATZ OF ILLINOIS , and whoseC"

address is 477 ZAST BUTTERFIELD ROAD, SUITE 310, LOMoARD, ILLINOIS 60148 t,‘l'h

{'1.:nder"). Borrower owes Lender the principal sum of C‘

Twenty Nin: Thousand Two Hundred Fifty and ne/100--- - - ~« - - - - = - - - - e
---------------------------- Dolars (U.S. § 29,250.00 )

This debt is vvidenced by Borrower's note dated the same date as this Securily Instrument {"Note™}, which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on Novempér 11, 2011

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by thie Neie, with interest, and all renewals
extensions and modifications of the Note; (b} the payment of all other sums, with interest ‘advanced under paragraph 7 (o
pretcet the security of this Security Instrument; and (c) the performance of Borrower’s covenaus and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and Lonvevo Lender the following

described propernty located in COOK County, Illinais:
LOT TWELVE (12) AND THE WEST HALF OF LOT THIRTEEN {(13) IN GORDON’S
AUDITICN TO PULLMAN, A SUBDIVISION OF LOT THREE [3) (BEXCEPT THE NOR1H nME
HUNDRED EIGHT-ONE (181) FEET AND EXCEPT THE EAST THIRTY-THREE (33) FEL1l
OF SAID LOT) ALSO LOT 8IX (6) (EXCEPT THE SOUTH ONE HUNDRED SEVENTEEN {117}
FEET OF THE WEST ONE HUNDRED SIXKTY FIVE (165) FEET AND EXCEPT THE EAST
THIRYY-THREE (33) FEET OF SARID LOT), ALL IN SCHOOL TRUSTRE'S SUBDIVISION OF
SECTION SIXTEEN (16), TOWNSHIP THIRTY-SEVEN (37) NORTH, RANGE FOURTEEN {14)
ERST OF THE THIRD PRINCIPAL MERIDIAN, IN COOX COUNTY, ILLINOIS.

OLijfﬁﬁlﬁj \,A/éaék
O 9205

TAX ID #: 2;-16-104-027

which has the address v 532 WEST 103RD PLACE, CHICAGO [Street, City),

[Hinois 60628 {Zig Code) {"Property Address™);
HLLINDIS; Single Family-FIA BAJFHLMC UNIFORM
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»  TOGETHER WITH all the improvements now or hereafter erected on the property, and all easemenss, appurtenances, and
fixlures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Insirument. All of the foregoing is referred to in this Security Insirument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mostgage,
grant and conviy the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and wiil defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY {NSTRUMENT combines uniform covenants for national use and non-uniform covenanis with timited
vartations by jurisdiction to constitute a uniform security insirument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

L. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall prompily pay when due the
principal of and inserest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicabie law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) for: (a) yearly 1axes
and assessments which may attain priority over this Security Instrument as a iien on the Property; (b) yearly leaschoid payments
or ground rents o1 the, Property, if any; (c) ycarly hazard or property insurance premiums; (d) yearly flood insurance premiums,
tf any; (e) yearly monpzge insurance premiums, if any; and {f) any sums payable by Borrower to Lender, in accordance with
the provisions of parags=ph'8, in lieu of the payment of mortgage insurance premiums. These iems are called "Escrow lems.”
Lender may, at any time,-<oliect and hold Funds in an amount not to exceed the maximum amount a lendet for a federally
selated mongage loan may requise for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to tivae, 12 U.S.C. Section 2601 ef seq. ("RESPA"), unless another law that applies to the Funds
sets a lesser amount. If so, Lenacr mav, at any time, collect and hold Funds in an amount not to exceed the lesser amount,
Lender may estimate the amount of Funds [ue on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with applicable law.

The Funds shall be held in an instituiion whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institutioi) «r.in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for hoiding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow liems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service
used by Lender in comnection with this loan, uniess applicabic, law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be reouated to pay Borrower any interest or eamings on the Funds.
Borrower and Lender may agree i writing, however, that interest shull be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funde, showing credits ara debits 1o the Funds and the purpose for which each
debit o the Funds was made. The Funds are pledged as additional security ior all sums secured by this Security [nstrument.

If the Funds held by Lender exceed the amounts permitied to be held by applicable law, Lender shall account to Boryower
for the excess Funds in accordance with the requirements of applicable law. If th¢ <mount of the Funds held by Lender at any
time is not sufficient to pay the Escrow {tems when due, Lender may so notify Bortewsrin writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall ntke-ap the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall preinpi'y refund to Borrower any
Funds held by Lender. If, under paragraph 21, Leader shall acquire or sell the Property, Lender, prioiin the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by
this Securily Insirument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, 1o any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions autributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in \he manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
10 the person owed payment. Borrower shall prompily furnish 1o Lender all notices of asnounts 10 be paid under this paragraph.
[€ Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Bosrower shail promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing e the payment of the obligation secured by the lien in a manner acceptable 1o Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c} secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien 1o
this Security instrument. If Lender determines that any past of the Propenty is subject to a lien which may attgin prioriz DYer

Enitials:
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this Security Instrument, Lender may give Botrower a notice identifying the liens. Borrower shall satisfy the lien or take one or
more of the uctions set forth ubove within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shail keep the improvements now existing or hereafter crected on the
Property insured against loss by fire, hacards included within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's approval
which shall not be unreasonally withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shail promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not ecoromically feasible or Lender’s security wouid be lessened, the insurance proceeds shall be applied 10 the surms
secured by this Sectiny Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does rot'answer within 30 days a notice from Lender that the insurance carrier has offered 1o settle a claim, then
Lender may collect the nsurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instasuent, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowcr otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due date of the menciiy payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 ihe Property is accuir:d by Lender, Borrower's right to any insurance policies and proceeds resultiag from
damage to the Property prior to the acquisition ¢hall pass 10 Lender to the extent of the sums secured by this Security Inst:ument
immediately prior to the acquisition.

6. Occupasicy, Preservation, Maintenance am! Protection of the Property; Borrower’s Loan Application; Leascholds,
Borrower shall occupy, establish, and use the Prope ty 15 Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy <z Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in witing, which consent shall not be unreasonably withheld, or unless
extenuating circr.sstances exist which are beyond Borrowas's-control. Borrower shall not destroy, damage or impair the
Property, allow th= Property to deteriorate, or commii waste oz tie Property. Borrower shall be in default if any forfeiture
action or proceecing, whether civil or criminal, is begun that in Learit’s good faith judgment could result in forfeiture of the
Property or othe. v ise materially impair the lien created by this Security Justrument or Lender’s security interest. Borrower may
cure such a defac’: and reinstate, as provided in paragraph 18, by causing '~c"action or proceeding to be dismissed with a ruling
that, in Lender’s «ood faith determination, prectudes forfeiture of the Borrower's interest in the Property or other raaterial
impairment of ¢ lien created by this Sccurity Instrument or Lender's securny interest. Borrewer shall also be in default if
Borrower, duriny he joan application process, gave materially false or inaccurate ir.forpation or stalements to Lender (or failed
1o provide Lender with any material information) in connection with the loan evidenced y-the Note, including, but not limited
to, representatior. concerning Borrower’s occupancy of the Property as a principal residence.(if this Security Insitument is on a
leasehold, Borrcwor shall comply with al) the provisions of the lease. If Borrower acquires foe title to the Property, the
leasehold and the i:e title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property, if Borrower fails to perform the covenants aud Lgreements contained in
this Security Insi“iment, or there is a legal proceeding that may significantly affect Lender's rights /(" Property (such as a
proceeding in barcrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations). thei Lender may do and
pay for whateve: is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions may
include paying 1y sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorr.ys' fees and entering ou the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does niot have 10 di> so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrumzn(. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
daie of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower requesting
payment,

8. Mortgage Insurance, If Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shail pay the premiums required to maintain the mongage insurance in effect. If, for any resson, the
mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required to

1
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dbtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an aliernate mortgage insurer approved by Lender. If
substanlially equivalent mortgage insurance coverage is not available, Borrower shail pay 1o Lender each month a sun equai to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of morigage insurance. Loss reserve
payments meay 10 longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any writlen agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnration. The proceeds of any award or claim for damages, direct or consequential, in connection with any
conderimation Jr other taking of any part of the Property, or for conveyance in liet of condemnation, zre hereby assigned and
shall be paid to Lender.

In the eventf & 101al 1aking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In the event of a partial taking of 1he Properly in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immicdinely before the 1aking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument sholl o2 reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured ifnmooiately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shiii be paid to Borrower. In the event of a partial taking of the Property in which the fair
markel value of the Property immediatzly before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agrec in writing or unless applicable law otherwise provides, the proceeds shall
be applied 1o the sums secured by this Securily Ins.rument whether or noi the sums are then due.

If the Property is abandoned by Borrower, or 1f, after notice by Lender to Borrower that the condemnor offers to make an
award or seitle a claim for damages, Borrower fai’s ty rzspond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, i iis option, either to restoration or repair of the Property or to the sumsy
secured by this Security Instrument, whether or not then due:

Unless Lznder and Borrower otherwise agree in writing -any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paiagraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a “¥uiser. Extension of the time for payment or modification
of amortization of he sums secured by this Security Instrument granted o j.ender to any successor in interest of Borrower shail
nol operate to release (he liability of the original Borrower or Borrower's ~uccessors in interest. Lender shall not be required to
commence proceedings against any successor in interest ot refuse 1o extend tine foo payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand nuwe by the original Borrower or Borrower’s
successors in interest, Any forbearance by Lender in exercising any right or remedy sall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severnl Liability; Co-signers. The Covenants and agreements of this
Security Instrument shali bind and benefit the successors and assigns of Lender and Borrower -subject to the provisions of
paragraph t7. Borrower's covenants and agreements shall be joint and several. Any Borrower vne. co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only fo mortguge, svant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b} is not personally obtigaled 1o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend /madify, forbear or
make any accommodations with regard to the terms of this Security Instrurment or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other Joan charges collected or to be collected in connection with the
loan exceed the petmitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
ro the permitted Hmit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shal! be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice lo Lender. Any notice 10 Lender shall be given by first class mail to

t
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Lender’s address stated herein or any other address Lender designates by notice ro Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governiig Law; Severability. This Security Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable 1aw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
10 be severable,

16. Borrower's Copy. Borrower shall be given one conformeg copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest In Borrower. If all or any part of the Property or any imerest in it
is suld or transferred (or if a beneficial interest in Borrower is sold or transfetred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate paymem in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohtbited by federat law as of the date
of this Securiiy Instrument,

If Lender exercisss this option, Lender shall give Borrower notice of acceleration. The notice shall provide 2 period of not
less than 30 days from - the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security instrument. (f/gorsower fails o pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Securiiy. ins'rument without further notice or demand on Barrower.

18. Borrewer’s Rignt ¢ Reinstate. If Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security Insinvinent disconiinued at any time prior to the easlier of: (a) 5 days {or such other period as
applicable faw may specify for ieiietatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgiment enforcing this Security nstrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be oue under this Sevurity Instrument and the Note as if no acceleration had ocourred; (b)
cures any defanlt of any other covenants or 7greements; (c) pays ail expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable awornicys" fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's +igii: in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shail continue unchangeo.” :pon reinstatement by Borrower, this Security Instrument and the
obligations secured heieby shall remain fully effective as if no acceleration had occurred. However, this right (o reinstate shall
not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Noti o. a partial interest in the Note (together with this Securily
[astrument) may be sold one or more times without prior notice to 3e:rawer. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the'Neurand this Security Instrument. Thete also may be one
or mere changes of the Loan Servicer unrelaied (o a sale of the Note. IT tsere is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and arpiicable law, The notice will state the name and
address of the new Loan Servicer and the address to which payments should ce mede. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, «ase/ disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not de, nor allow anyore ¢lse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding iwo sentences shall vot apply to the presence, use, or
storage on the Property of small guamities of Hazardous Substances that are generally recogniz:d t¢ be appropriate to normal
residential uses and 10 maintenance of the Propenty.

Borrower shall promptly give Lender written notice of any invesiigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involvirg the Property and any Hazardous Substance or Favironmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatecy authority, thai
any removal or other remediation of any Hazardous Subsiance affecting the Property is necessary, Borrower shall prompty take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as loxic or hazardous substances by
Environmental Law and the following substances: pasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law”™ means federal laws and iaws of 1he jurisdiction where the Property is located that
retate o health, safery or environmental protection,

g}
£r

NON-UNIFORM COVENANTS. Borrower and Lender furiher covenamt and agree as follows:
21, Acceleration; Remedles. Lender shall pive notice to Borrower prior to acceleration following Borrower’s breach f"
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless =

o
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dpplicable luw provides otherwise). The notice shall specify: (a) the default; (b} the action required fo cure the default;
(¢} a date, not less than 30 days from the date the notice Is given to Borrower, by which the default must be cured; and
(d) that fa.lvre 10 cure the default on or before the date specified in the notice may resuit in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, IF the default is not cored on
or hefore the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragroph
21, including, but not limited to, reasonable attorneys’ fees and costs of fitle evidence.

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Insirumeat
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders (0 th.s Security Instrument. IS one or more riders are executed by Borrower and recorded together with this
Security Instrument, Zae sovenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreemcpic of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicabie box{esy
] Adjustable Rate Rider L] Condominium Rider C 114 Family Rider
Graduaed Payment Rides [_| Planned Unit Development Rider ] Biweekly Payment Rider
Balloon Rider L) Rate Improvement Rider (] Second Home Rider
[ VA Rider L Otiex(s) {specity]

in any rider(s) exccuted by Borrower and recorded withu.
Witnesses:

BY SIGNING BELOW, Borrower accepts aid «grees to the terms %\:‘mmls contained in this Secutity Instrument and

A zé‘%g,

PDRIEN G. BAILEY -Borrower

(Seal)

-Borrower

(Seal) (Seal)

-Borrower -Borrower

STAI‘E OF buu 4 County ss:

. ng(/) , a Notary Public ip and for said nty pud state do hereby certify
that ADRIEN G. BAILE p ’ %ﬁé’% /’7 )ﬁ Q/M

, personally known to me 1o be the same person(s) whose name(s}
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that HE
signed and delivered the said instrunient as HIS free and volumary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this  11th day. 9{ N;%e ‘ y J1996
My Commission Expires: é /

o e ——
o e -

| orriciaL sEALT} T ?rm .
{ JACKIE L WASHBURN

!

{

{

Kotat, Fuic, State of Mol
Iy Comassion Expires 10/ .97

1 e P e e ST S e T
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BALLOON PAYMENT RIDER TO SECURITY INSTRUMENT

THIS BALLOON PAYMENT RIDER ("Rider") is made this

1ith
November ,1996

day of
, and amends a Note in the amount of $__29,250.00

(the "Note") made by the person(s) who sign below ("Borrower”) (¢ _MERCANTILE MORTGAGE

COMPANY, _ ("Lender") and the Mortgage, Deed of Trust

or Security Deed (the "Security Instrument") dated the same date and given by Borrower to
secure repayment of the Note.

In addition to the agreements and provisions made in the Note and the Security Instrument, both
Borrower and Lender further agree as follows:

IF NCT PAID EARLIER, THIS LOAN IS PAYABLE IN FULL ON _____

November 11 ,2011 (THE "MATURITY DATE").
BORROWEK MUST REPAY THE ENTIRE UNPAID PRINCIPAL BALANCE
OF THE LOAN AND INTEREST THEN DUE. THIS IS CALLED A

"BALLOON PATMENT". THE LENDER IS UNDER NO OBLIGATION TO
REFINANCE THE LO/AN AT THAT TIME.

At least ninety (90) but not more therone hundred twenty (120) days prior to the Maturity Date,
Lender must send Borrower a notice which states the Maturity Date and the amount of the
"batloon payment” which will be due or i Maturily Date (assuming all scheduled payments
due between the date of the notice and the Maturity Date are made on time.)
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(Sealj

Witnass, Borrower JORTEN P/,BAILEY
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Witness Borrower

Borrower

Borrower
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