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To Secure a Loan

2714 SOUTH LOWE
CRICAGO, ILLINOIS 60616 From LAKESIDE BANK

PIN: #17-#8=30d=bb o=
1. DATE AND PARTIES. The date c¢f thic Real Estate Martgage (Morgage) is November 14, 1996, and the
patties and their malling addresses are the cllowing:

MORTGAGOR:
LAKESIDE BANK, AS TRUSTEE, UJ/T/A DATED FEBRUARY 1, 1891 A/K/A TRUST NO.
10-1483 AND NOT PERSONALLY

a trust
141 WEST JACKSON BOULEVARD

CHICAGO, HLL/NOIS 60604 //7
Tax 1.D. # 36-2583514 / .9 )
BANK: -

LAKESIDE BANK
an ILLINOIS banking corporation
55 WEST WACKER SRIVE
CHICAGO, ILLINOIS 60801
Tax 1.D. # 36-2583514 B N

{as Mortgagee) -"ji'j%; p 3 o
_ 3
2. MAXIMUM OBLIGATION LIMIT. The total principal amount of the 05?9"& n&es) -Sﬁaﬁgé
K's

Norigage, not Inciuding, however, any sums edvanced far the protection of the Propariy or Ban
interest thereln, nor Interest, attarneys’ fees, paralegal tees, costs and other legal expunses, shall
not exceed the sum of $819,000.00, provided, however, that nothing contained herein shall constitute
a commitment 1o make additional or tuture loans or advances In any amounts.

A FAR F2 D

3. OBLIGATIONS DEFINED. The term "Obligations” is defined as and inciudes the foltowing:
A. A promissory note, No. 305, (Note) dated November 14, 1996, and executed by LAKESIDE BANK,

AS TRUSTEE, U/T/A DATED FEBRUARY 1, 1991 A/K/A TRUST NO. 10-1483, IMPALLARIA
BAKERY, INC. ., and JAMES J. IMPALLARIA (Borrower) payable in monthly payments to the order
of Bank, which evidences a loan (Loan) 1o Borrower in the amount of $409,500.00, plus interest,
and all extansions, renewals, modifications or substitutions thereof.

B. Ali future advances by Bank to Borrower, to Morigagor, to any one of them or to any one of them
and others (and afl other obligations referred to in the subparagraph(s) below, whether or not this

Initals
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Mortgage ls specifically reterred to in the evkiance of indebtedness with regard to such future and
addiipnal indebtedness).

C. Al additional sums advanced, and expenses incurred, by Bank for the purposs of insuring,
presenving of otherwiss protecting the Property (as herein defined) and Ns value, and any other

sums advanced, and expenses incurred by Bank pursuant to this Morigage, plus interest at the
same rate provided for in the Note computed on a simple interast method.

D. All other obligations, now existing or hereatter arising, by Borrower owing to Bank to the extent the
taking of the Property (as herein defined) as securfty therefor Is not prohibited by law, including but
not limited to liabiities for overdrafis, all advances made by Bank on Borrower's, and/or
Mortgagor's, behalf as authorized by this Mortgage and Hiabilities as guarantor, endorser or surety,
of Borrower 1o Bank, due or to become due, direct or indirect, absolute or contingent, primary or
secondary, liquidated or unliquidated, or joint, several, or joirit and saveral.

E. Borraver's performance of the terms in the Note or Loan, Morgagor's performance of any terms In
this Moripage, and Bomower's and Mortgagor's performance of any terms in any deed of trust, any
trust deec, any trust Indenture, any other morigage, any deed 10 secura Jdelt, any security
agreemen!, #/iy)assignment, any censtruction loan agreament, any loan agreement, any assignment
of beneficial Intreast, any guaranty agreement or any other agreement which sacures, guaranties or
otherwise relates 12 tha Note or Loan.

Howaever, this Mortgage will not secire another debt:
A. it this Mortgage is in Borrover's principal dwelling and Bank fails to provide (to all persons entitled)
any notice of right of rescission vequired by law for such other debt; or
B. if Bank falis to make any discinsure of the existence of this Mongage required by law for such

other debl.

4. CONVEYANCE. In consideration of the Loat and Obligations, and to secure the Obligations (which
includes the Note according to its specific terms (nd ‘he obligations in this Mortgage), Morigagor hereby
bargains, granms, mortgages, seils, conveys and warrante to Bank, as Mortgages, the following described
property (Praperty) situated in COOK County, ILLINOIS, towit:

Z0I6RK36

SEE EXHIBIT "A" ATTACHED HERETO ANC MADE A PART HEREOF,

such properly not constituting the homestead of Borrower, together with all buildings, improvements,
fixtures and equipment now or hereafter attached to the Property, inclucling, but not limited 1o, all heating,
alr conditioning, ventilation, plumbing, cooling, electrical and lighting” fixtures and equipment; alf
fandscaping; all exterior and interior improvements; all gasements, issues, rignts, appurienances, rents,
royalties, ofl and gas rights, privileges, proceeds, profits, other minerals, watey water rights, and water
stock, crops, grass and timber at any time growing upon said land, Including replaceinents and additions
thereto, all of which shall be deamed to be and remain a part of the Property. Al ortha furagoing Property
shall be collectively hereinzfter referred to as the Property. To have and to hold the Pronerly, together with
the rights, privileges and appurtenances thereto balonging, unto Bank forever to secure the Obligations.
Mortgagor does hereby warrant and defend the Property unto Bank forever, against any claint o claims, of
ali persons claiming or ta claim the Propenty or any par thereaf. Mortgagor further releases and walves all
rights under and by virtue of the homestead laws and exemption laws cof the state of ILLINOIS.

5. INTEREST AND REPAYMENT OF THE OBLIGATIONS. The Note accrues interest from November 14, 1996,
' on the unpald principal balance at the rate of 9.5% per annum (Contract Rate) until the Note matires or the

obligation is accelerated. After maturity or acceleration, the unpaid balance shall continue to bear interast
f at the Contract Rate until the Nota is paid in full. The Loan and the Note are limited to the meximum lawiul
amount of inerest (Maximum Lawful Interest) permittad under federal and state laws. If the interest accrued
and coflected exceeds the Maximum Lawful Interest as of the time of collection, such excess shail be
applied 1o reduce the principal amount outstanding, uniess otherwise required by law. I[f or when no
principal amount ls outstanding, any excess interast shall be refunded to Borrower according to the
actuarial method. [nterest shall be computed on the basis of a 360-day year and the actual number of days
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slapsed.

Principal and accrued interest are due and payable in 59 equal monthly payments of $4,276.12 on
the 14th day ot each month, beginning December 14, 1896, or the day following If the payment day (s
a holiday or is & non-business day for Bank. Unless paid prior to maturlty, the last scheduled
peyment pius all other unpald principal, accrued interest, costs and expenses are due and payable
on November 13, 2001, which Is the date of maturity. These payment amounts are based upon
timely payment of each Instaliment. All amounts shall be paid in fegal U.S. currency. Any payment
made with a check will constitute payment only when collected.

. LIENS AND ENCUMBRANCES. Mongagor warrants and represents that the Property is ree and ciear of alt
fiens and encumbrances whatsoever. Mortgagor agrees to pay all claims when due that might result, i
unpald, in the foreclosure, execution or Imposition of any lien, claim ot encumbrance on or against the
Property or'av part thereof. Mortgagor may in good faith contest any such lien, claim or encumbrance by
posting any hond In an amount necessary lo prevent such claim from becoming a len, clalm or
ancumbrance of to prevent its foreciosurs Of execution.

. EVENTS OF DEFAULT." Mortgagor shall be in default upon the occurrance of any of the following events,
circumstances or conditions Events of Default):
A. Fallure by any pasty obligated on the Ot!igations to make paymant when due; or
B. A default or breach by Biraower, Mortgagor of any co-signer, endorser, surety, or guarantor under
any of the terms of this Mrrtqage, the Note, any construction loan agreement or other joan
agreement, any security sgrbement, mortgage, desd to secure debt, deed of trust, trust deed, or
any other document or instruren’ _evidencing, guarantying, securing or atherwise relating to the
Obligations; or
C. The making or fumishing of any verbal or written representation, statement or warranty 1o Bank

6889
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which is or becomes false or incorrect(in uny material respect by or on behalf of Mortgagor, o

Borrower, or any one of them, or any co-sigiife, 2ndorser, surety or guarantor of the Obfigations; or

D. Failure 10 obtain or maintain the insuranie Coverages required by Bank, or insurance as is
customary and proper for the Property {(as herein dniined); or

E. The death, dissolution or insolvency of the appoiriment of a recelver by or on behalf of, the
assignment for the benefit of craditors by or on beheif o, the voluntary or involuntary termination of
existence by, or the commencement of any proceeding under any present or future federal or state
insolvenvy, bankruptcy, reorganization, composition or detior reliet law by or against Mortgagor,
Borrower, or any one of them, or any co-signer, endorser, surety ¢ quarantor of the Obligations; or

F. A good faith beliet by Bank at any time thal Bank is insecure with respect to Borrower, or any
co-signer, endorser, surety or Auarantor, that the prospect of any payment Is impaired or that the
Property {as herein defined) is impaired; or

G. Fallure to pay or provide proof of payment of any tax, assessment, (ent’ insurance premium,
escrow or escrow deficiency on or before its due date; or

H. A material adverse change in Mongagor's business, Including ownership, ‘ranagement, and
financial conditions, which in Bank's opinion, impairs the Property or repayment oi ‘ne Obligations;
or

{. A transfer of a substantial part of Mortgagor's money or property; or

J. If all or any part of the Property or any interest therein is sold, leased or transierred by Mortgagor
except as permitted in the paragraph below entitied “DUE ON SALE OR ENCUMBRANCE".

8. REMEDIES ON DEFAULT. A! the option of Bank, all or any part of the principal of, and accrued inlerest

on, the Obligations shall become immediately due and payable without notice or demand, upon the
occurrence of an Event of Default or at any time thereafter. in addition, upon the occurrence of any Event
of Default, Bank, at its option, may immediately commence foreclosure proceedings and may immediately
irvoke any or all other remedies provided in the Note, this Mortgage or related documents. Bank is entitled
to all rights and remedies provided at law or equity whether or not expressly stated In this Mortgage. By
choosing any remedy, Bank does not waive its right to an immediate use of any otiwr remedy if the event
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gi default continues or accurs again.

. DUE ON SALE OR ENCUMBRANCE. Bank may, at 8ank's option, declare the entire balance with all
accrued inmerest on the Obligations to be immediately due and payable upon the contract for, or creation
of, any lien, encumbrance, transfer or sale of the Property, or any portion thereof, by Mortgagor, except as
stated below. The following events shall not cause the Obligations to be immediately due and payabie:
A. the creation of a lien or other encumbrance suborgdinale fo Bank's securlty interest which does nat
reiate to a transter of rights of occupancy in the Property, '

the craation of a purchase money security interest for househiold apphiances;

a transter by devise, descent, or operation of law on the death of a joint tenant or tenant by the
entirety:
the granting of a leasehold interest of three years or less not contalning an option to purchase;

a trancier to a relative resulting from the death of Martgagor;

a transtir where the spouse or children of Mortgagor become owners of the Property,

a transter resulting from a decree of dissolution of marriage, legal separation agreemant, or from
an incidental nroperty seitlement agreement, by which the spouse of Mortgagor becomes an owner
of the Property:

H. a transfer intc-ap-inter vivos trust in which Morigagor is and remains a beneficlary and which does
not relate 1o a transfar of rights of occupancy in the Property, assignment of baneficlal Inerest or
direction to executs, or

. any other transier oi_risposition described in regufations prescribed by the Office of Thrift
Supervision (12 CFR 5917et s2a.} on account of which a lender is prohibited from exercising a

due-on-sate clausa.

Gmmo om

in the preceding paragraph, the phrase "raiisler of sale” includes the conveyance of any right, title o
interag? In the Property, whether voluntary o nvoluntary, by outright sale, deed, Instaliment contract sale,
land contract, contract for deed, leasehold inte'est!with a term greater than three years, lease-option
contract or any other method of conveyance af the Fionerty interests; the term “interest” includes, whether
tegal or equitable, any right, title, interest, lien, claim, enCumbrance or propristary right, choata or inchoate,
any of which Is superior to the lien created by this Morigage. ) This covenant shall run with the Property and
shall remain in effect until the Obligations and this Mortgage' z(a/fully paid. Bank may impose conditions on
such cansent to transfer, sale or encumbrance, including, but-nJt timited to, a fee therefor, an adjustment In
the interest rate, a modification in any term of the Obligations or the pavment plan, and an alieration In the
prepayment priviege. Lapse of ime or the acceptance of payments y-Bank after any such transfer shall
not be deemed a walver or estoppet of Bank's right 1o accelerate the Obligations. If Bank exerclses such
option to accelerate, Bank shall mall, by certified mail or otherwise, Mongegai notice of acceleration to the
address of Morigagar shown on Bank's records; the notice shall provide for a period of not less than 30
days from the date the notice is mailed within which Mortgagor shall pay ine sums declared due. If
Mortgagor fails to pay such sums prior to the expiration of such perlod, Bank may, wit:teut further notice or
demand on Mortgagor, invoke any remedies permitted on Default.

10. POSSESSION ON FORECLOSURE. If an action is brought to foreclose this Mortgage tar ah or any part
of the Obligations, Mortgagor agrees that tha Bank shall be entifled to immediate possession as Mortgagee
in possession of the Property to the extent not prohibited by law, or the court may appoint, and Mortgagor
hereby consents to such appointment, a receiver to take possession of the Property and to collect and
receive rents and profits arising therefrom. Any amounts so collected shall be used to pay taxes on,
provide insurance for, pay costs of needed repairs and for any other expenses relating to the Property or
the foreclosure proceedings, sale expenses or as authotized by the count. Any sum remalning after such

payments will be applied to the Obligations.

. PROPERTY OBLIGATIONS. Mortgagor shall promptly pay all taxes, assessments, levies, water rents, othar
rents, insurance premiums and all amounts due on any encumbrances, H any, as they become due.

Mcrigagor shall provide written proof 1o Bank of such payment(s).
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12, INSURANCE. Mortgagor shall insure and keep insured the Property against loss by fire, and other hazard,
casuslty and loss, with extended coverage Including but not fimited to the replacement value of ail
improvements, with an Insurance company acceptable to Bark and in an amount acceptable o Bank.
Such Insurance shalt contain the standard “Mortgagee Clause” and where applicable, "Loss Payee Clause®,
which shall name and endorse Bank as montgagee and loss payee. Such insurance shall also contain &
provision under which the insurer shall give Bank at least 30 days notice before the cancelfation, termination

or material change In coverage.

if an Insurer elects to pay & fire or other hazard joss or damage claim rather than to repair, rebuild or
replace the Property lost or damaged, Bank shail have the aption to apply such insurance praceeds upon
the Obligations secured by this Mortgage or to have said Property repaired or rebuit. Mortgagor shall
delivar or cause 1o deliver evidence of such coverage and copies of all notices and renswals relating
thersto. Bank chall be entitted to pursue any claim under the insurance tf Mortgagor fails to promptly do so.

Mortgagor shall’pzv the premiums required to maintain such insurance In effect until such time as the
requiremant for sueliinsurance terminates. In the event Monigagor fails to pay such premiums, Bank may,
at fts option, pay sdch sremiums.  Any such payment by Bank shall be repayable upon demand of Bank or
# no dzmand is made, in ascordance with the paragraph below titled "BANK MAY PAY,

13, WASTE. Morigagor sha!' not alienate or encumber the Property to the prejudice of Bank, or commit,
permit of suffer any waste. Imraitment or deterioration of the Property, and regardiess of natural
depreclation, shail keep the Property 2nd all its improvements at ail limes in good condition and repair.
Mortgagor shall comply with and not lviolate any and all laws and regulations regarding the use, cwnership
and occupancy of the Property. Mortgagor shall peform and abide by all obligations and restrictions under
any declarations, covenants and other dacurients governing the use, ownership and occupancy ol the

Froperty.

14. CONDITION OF PROPERTY. As to the Property, Martgegor shail:

A. keep all bulldings occupied and keep all buildings. structures and improvements in good repair.

B. refrain from the commission or allowance of any acis of wasie or impairment of the value of the
Property or improvements thereon.

C. not cut or remove, of permit to be cut or remaved, ary wood or timber from the Property, which
cutting or removal would adversely affect the value of the Pryperty.

D. prevent the spread of noxious or damaging weeds, preserve and prevent the erosion of the soll
and continuously practice approved methods of farming an toa Pronerty i used for agricuftural
purposes.

15. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES.
A. As used in this paragraph:

{(1) “Environmental Law” means, without (imitation, the Comprehersive. Environmental
Response, Compensation, and Uability Act {"CERCLA”, 42 U.S.C. 9601 et nan.), all federal,
state and local laws, regulations, ordinances, court orders, attoiney gencini npinions or
interpretive letters concerning the public health, safety, welfare, environment or-a Hazardous
Substance (as defined herein).

(2) "Hazardous Substance” means any loxic, radioaclive of hazardous material, waste,
pollutant or contaminant which has characteristics which render the substance dangerous
or potentially dangerous to the public health, safety, weifare or the environment. The term
includes, without limitation, any substances defined as "hazardous material,” "toxic
substances,” “hazardous waste” or “hazardous substance” under any Environmentat Law.

8. Mongagor represents, warrants and agrees that:

(1) Except as previously disclosed and acknowledged in writing to Bank, no Hazardous
Substance has been, is or will be located, transponted, manufactured, treated, refined, or
handled by any person on, under or about the Property except in the ordinary course of
business and in strict compliance with all applicable Environmental Law.
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{2) Excapt as previously disclosed and acknowledged in writing to Bank, Mortgagor has not
and shafl not cause, contribute 2 or permit the release of any Hazardous Substance on the
Property.

(3) Mortgagor shall immediately notify Bank if: (a) a release or threatened release of
Hazardous Substance occurs on, under or about the Property or migrates or threatens to
migrate from nearby property, or (b) there Is a violation of any Environmental Law
conceming the Property. In such an event, Morgagor shall take all necessary remedial
action in accordance with any Environmental Law.

{4) Except as previously disciosed and acknowledged In writing to Bank, Mortgagor has no
knowledge of or reasun to believe \here Is any pending or threatened investigation, claim,
or proceeding of any kind relating to (a) any Hazardous Substance located on, under or
about the Property or {b) any violation by Mortgagor or any tenant of any Environmental
taw, Morigagor shall immediately notify Bank in writing as soon as Mortgagor has reason
ic belleve there Is any such pending or threatened (nvestigation, claim, or proceeding. in
s an event, Bank has the right, but not the obligatian, to paricipate In any such
procoeding including the right to receive copies of any documents relating 1o such
procesings.

{5) Except as praviously Jisclosed and acknowledged in writing to Bank, Morigagor and every
tenant have baen, are and shall remain in full compliance with any applicable Environmenta
Law.

(6) Except as predousy disclosed and acknowledged in wriling to Bank, there are no
underground storage txiks, private dumps or open wells located on or under the Property
and no such tank, dump or well shall be added uniess Bank first agrees in writing.

(7} Mortgagor wil regularly incpact the Property, monitor the activities and operations on the
Property, anc' confirm that ‘2 jermits, licenses or approvals required by any appiicable
Environmental Law are obtained and romplied with.

(8) Mortgagor will permit, or cause any tenant ic permit, Bank or Bank's agent to enter and
inspect the Property and review all vecods at any reasanable time 10 determine; (a) the
existence, location and nature of any ‘Hazardous Substance on, under or about the
Property; (b) the existence, location, naturs, and magnitude of any Hazardous Substance
that has been released on, under or about tie Froperty; {c) whether or not Morgagor and
any tenant are in compliance with any applicable’ Cnvironmental Law.

(9) Upon Bark's requust, Mortgagor agrees, at Mon(agcr's expense, 10 engage a qualified
environmentz| engineer to prepare an environmental zurlit.of the Property and to submit the
results of such audit to Bank. The cheice of the enviraninantal engineer who will perform
such audit Is subject to the approval of Bank.

(10) Bank has the right, but not the obligation, to perform any of Maiigagor's obligations under
this paragraph at Mortgagor's expense.

{(11) As a consequence of any breach of any representation, warranty or p/omise made in this
paragraph, (a) Mortgagor will indemnity and hold Bank and Bank's sticissors of assigns
harmless from and against all loseos, claims, demands, labiliies, durmages, cleanup,
response and remedliation costs, penalties and expenses, including withcut iimitation all
costs of litigation and ieasonable attorneys’ fees, which Bank and Bank's successors of ,
assigns may sustain; and (b) at Bank's discretion, Bank may release this Morigage and in ~
retum Mortgagor wili provide Bank with collateral of at least equal value to the Property
secured by this Mortgage without prejudice to any of Bank's rights under this Mortgage.

(12) Notwithstanding any of the language contained in this Mortgage to the contrary, the terms
of this paragraph shall survive any foreclosure or satisfaction of any deed of trust, morigage
or any obligation regardless of any passage of litte to Bank or any disposition by Bank of
any or all of (e Proparty. Any claims and defenses to the contrary are hereby waivad.

ZOI6E8K896

16. INSPECTION BY BANK. Bank or iis agenls may make of cause to be made reasonable entries upon the
Property and inspect the Property provided that Bank shall make reascnable efforts to give Mortgagor prior

notice of any such inspection.
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17.  PROTECTION OF BANK'S SECURITY. f Mortgagor falls to perform any covenant, obligation or
agreement contained In the Note, this Mortgage or any loan documents or if any action or proceeding Is
commenced which materially affects Bank's interest in the Property, including, but not limited to,
foreclosurs, eminenmt domain, Insolvency, housing or Environmental Law or law enforcement, or
arrangements or proceedings Involving a bankrupt or decedent, then Bank, at Bank's sole option, may
make such appearances, disburse such sums, and take such action as is necessary to protect Bank's
imerest. Mortgagor hersby assigns to Bank any right Mortgagor may have by reason of any prior
encumbrance on the Property or by law or otherwise to cure any default under said prior encumbrance.
Without Bank's prior written consent, Mortgagor will not partition or subdivide the Property.

18. COLLECTION EXPENSES. In the event of any default or action by Bank for collaction of the Obligations,
for protection of the Property or for foreclosure, Mortgagor agrees to pay all fees and expenses incurred by
Bank. Such fees and expenses include but are not limited to filing fees, stenogragher fass, withess fees,
costs of putdication, foreclosure minutes, and other expenses of collecting and enforcing the Obligations
and protecting the Property. Any such collection expenses shall be added to the principal amount of the
Obiigations, shal ascrue interest at the same rate as the Obiigations and shall be secured by this Mortgage.

19. ATTORNEYS' FEES. “n the event of any default or action by Bank for collection of the Obligations, for
protection of the Property ar for foreciosure, Morlgagor agress 10 pay reasonable attorneys’ fees, paraiegal
faes and other legal expensss incurred by Bank. Any such reasonable attorneys’ fees shall be added to the
principal amount of the Obligations, shall accrue interest at the same rate as the Obligations and shall be
secured by this Mortgage.

20. CONDEMNATION. In the event all u any part of the Property {including but not limited to any easement
therein) Is sought to be taken by private taking or by vitua of the faw of eminent domain, Morgagor wil
promptly give written notice to Bank of the ‘ictitution of such proceedings. Morigagor further agrees 10
notfy Bank of any attempt to purchase or appropriate the Property or any sasement therein, by any public
authority or by any other person or corporation claiming or having the right of eminert domain or
appropriation, Mortgagor further agreec and directs that all condemnation proceeds or purchase money
which may be agreed upon or which may ba found 1o La-due shall be paid to Bank as a prepayment under
the Note. Mortgagor also agrees 1o notify the Bank of anv/pioceedings instituted for the establishment of
any sewer, water, conservation, diich, drainage, or other distiic: ralating to or binding upon the Property or
any part thereof. Al awards payable for the taking of titie to, or’pussession of, or damage to all or any
portion of the Property by reason of any private taking, condernnatior” eminent domain, change of grade,
or other proceeding shail. at the option of Bank, be paid to Bank. ( Such awards or compensation are
hereby assigned to Bank, and judgment therefor shall be entered in favor ot Pank.

When paid, such awards shall be used, at Bank's option, toward the payment of the Obligations or payment
of taxes, assessments, repairs or other items provided for In this Mortgage, whethar dise or not, all in such
order and manner as Bank may determine. Such appiication or refease shall not cuig ot waive any defaut.
In the event Bank deems it necessary 10 appear or answer in any condemnatior. uction, hearing or
proceeding, Mortgagor shali hoid Bank harmiess from and pay all legal expenses. including 2t not fimited
to reasonable attorneys’ fees and paralegal fees, court costs and other expenses.

2). OTHER PROCEEDINGS. If any action or proceeding is commenced to which Bank is made or chooses
to become a party by reason of the execution of the Note, this Morngage, any loan documents or the
existence of any Obligations or in which Bank deems it nacessary to appear or answer in order to protect
ts interests, Mortgagor agrees to pay and to hold Bank harmiess for all liabililles, costs and expenses paid
or incurred by Bank In such action or proceedings, including but not limited o reasonable attormeys’ fees,
paralegal fees, court costs and all other damages and expenses.

22. WAIVER BY MORTGAGOR. To the extent not spacifically prohibited by law, Martgagor hereby waives and
refeases any and all rights and remedies Mortgagor may now have or acquire in the tuture relaiing to:
A. hamestead;

Marigage {(c)1984, Bankers Systems, Inc. St Cloud, MN 1L-79-052665-2.80 inials _
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exemptions as to the Property;
appraisement;

marshalling of flens and assets; and
. statutes of limhations.

" in addition, redemption by Mortgagor aiter foreclosure sale is expressly waived to the extent not prohibited
by law.

23. PARTIAL FORECLOSURE. In case of default in the payment of the Obligations or in case of payment by
Bank of any tax, Insurance premium, cost or expense or the filing, imposition or attachment of any lien,
judgment or encumbrance, Bank shall have the right, without declaring the whole indebtedness dus and
payabie, to foreclose against the Property or any part thereof on account of such specific default. This
Morigage shall continue as a lien on any of the property not sold on foreclosure ior such unpald balance of
the Obligations

24. BANK MAY FAV. If Morigagor falis to pay when due any of the ftems it is obligated to pay or falls to
perform when obiigatad to perform, Bank may, at it option:

A

B

. pay, wheii dur,installments of principal, interest or other obiigations, in accordance with the terms

of any mongago ri-assignment of beneficial interest senior to that of Bank’s llen interest;

. pay, when due, intiziments of any real estate tax imposed on the Property; or

C. pay or perform ary other obligation relating to the Property which affects, at Bank's sole discretion,

the Interest of Bank in the Mraperty.

Mortgagor agraes to Indamnify Bank and hold Bank harmless for all the amounts so paid and for Bank's
costs and expensas, including reasonable atiomeys’ fees and paralegal tees.

Such payments when made by Bank shall be added to the principal balance of the Obiigations and shal
bear interest at the rate provided far by the Note @s o the date of such payment. Such paymenis shali be
a part of this lien and shall be secured by this Mortgage, having the benefit of the lien and its priority.
Mortgagor agrees to pay and to reimburse Bank for all suzn nayments.

25. GENERAL PROVISIONS.

A,

B.

F.

TIME 1S OF THE ESSENCE. Time is of the essence i-Murtgagar's performance of ail duties and
obligations imposed by this Morigage.

NO WAIVER BY BANK. Bank's course of dealing, or Bari’s forbearance from, or delay in, the
exercise of any of Bank's righls, remedies, privileges or right 0. insist upon Mortgagor's strict
performance of any provisions contained in this Morigage, or otfier-2an documents, shall not be
construed as a waiver by Bank, unless any such walver is in writing arvi\is signed by Bank. The
acceptance by Bank of any sum in payment or partial payment on the Culigations after the baiance
is due ot is accelerated or after foreclosure proceedings are filed shall nct constitute a waiver of
Bank’s right ta require full and complete cure of any existing default for which sucr zctions by Bank
ware taken or fis right to require prompt payment when due of all other remaining sums due under
the Obligations, nor will it cure o waive any default not completely cured of any cince defauits, or
operate as a defense 10 any foraclosture proceedings or deprive Bank of any rights, remedies and
privileges due Bank under the Note, this Mortgage, other loan documents, the law or equity.
AMENDMENT. The provisions contained n this Morigage may not be amended, except through a
written amendment which s signed by Mortgager and Bank.

INTEGRATION CLAUSE. This written Mortgage and all documents executed concurrently herewith,
represent the entire understanding between the parties as to the Obligations and may not be
contradicted by evidence of prior, contemporangous, or subsequent oral agreements of the paries.
FURTHER ASSURANCES. Mortgagor agrees, upon request of Bank and within the time Bank
specifies, to provide any information, and to execute, acknowledge, deliver and record or file such
further instruments or documents as may be required by Bark to secure the Nota or confirm any
lien.

GOVERNING LAW. This Mortgage shall be governed by the taws of the State of ILLINQOIS,
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provided that such laws are not othizrwise preempted by federal laws and regulations.

G. FORUM AND VENUE. [n the event of litigation pertaining to this Mortgage, the exclusive forum,
venue and place of jurisdiction shall be in the State of ILLINOIS, unless otharwise designated in
writing by Bank or otherwise required by law.

- 4. SUCCESSORS. This Mortgage shall inure to the benefit of and bind the heirs, personal
1 represantatives, successors and assigns of the parties; provided however, that Mortgagor may not
‘ assign, transfer or delegate any of the rights or obligations under this Martgage.

1 NUMBER AND GENDER. Whenevar used, the singular shall inciude the plural, the plural the
singular, and the use of any gender shall be applicable to all genders.

J. DEFINITIONS. The terms used in this Mortgage, if not defined herein, shall have thelr meanings as
defined in the other documents executed contemparaneously, or in conjunction, with this Mortgage.

K. PARAGRAPH HEADINGS. The headings at the beginning of any paragraph, or any subparagraph,
in this viortgage are for convenience only and shall not be dispositive in interpreting or construing
this Marigage.

L IF HELD LiSENFORCEABLE. ff any provision of this Mortgage shall be held unenforceable or void,
then such previvion to the extent not otherwise fimited by law shall be severable from the remaining
provisions and i) In no way affect the enforceability of the remaining provisions nor the validity of
this Mortgage.

M. CHANGE IN APPLICATION. Montgagor will notify Bank in writing prior to any change in
Mortgagor's nams, acdress; or other application information.

N. NOTICE. Al notices undsr this Mortgage must be in writing. Any notice given by Bank to
Mortgagor hereunder will be effaciive upan personal delivery or 24 hours after malling by first class
United States mall, postage prepaid, addressed to Morigagor at the address indicated below
Mortgagor's name on page ong ri this Morigage. Any nolice given by Mortgagor to Bank
hereunder will be effective upon receind Oy Bank at the address indicated below Bank's hame on
page one of this Mortgage. Such addres;es may be changed by written notice to the other party.

0. FILNG AS FINANCING STATEMENT. Mongagor agrees and acknowledges that this Mortgage
also suffices as a financing statement and as such, may be filed of record as a financing statement
for purposes of Article @ of the ILLINOIS Unifurri Commercial Code. A carbon, photographic or
alher reproduction of this Morgage s sufficient as & fingncing statement.

26. ACKNOWLEDGMENT. By the signature(s) below, Morigagor-acknowiedges that this Morigage has been
read and agreed to and that a copy of this Mortgage has been receivi:d by the Mortgagor.

ZOTIHER8K96

MORTGAGOR:

LAKESIDE BANK, AS TRUSTEE, U/T/ TED FEBRUARY 1, 1991 A/K/A TRLUST NO. 101483
AND NOT PERSONALLY

By: / 4/12(/
BY:
By . VE \FRVmENr& TRUST OFFICER
j? J /& ﬁ«f
BY: Loph Officer

As Co-Trustee

SEE RIDER ATTACHED HERTTO
‘ AND MADE A PART HEREOF.

’ Morigege (c)1984, Bankers Systems, Inc. St. Cloud, MN 1L-79-052695-2.80 Initials __
| IMPALLARIA BAKERY  11/14/86 i» AEAD ANY PAGE WHICH FOLLOWS FOR ANY REMAINING PROVISIONS. #* PAGE ¢




UNOFFICIAL COPY




UNOFFICIAL COPY
state o  Llldots

county ofF (ool

On this | :ht day of P \J/{;_j u;M;({MC

., a
‘ natary public, certify that BY and BY as Co—Truétees for LAKESIDE BANK, AS TRUSTEE, U/T/A DATED
f

FEBRUARY 1, 1981 A/K/A TRUST NO. 10-1483, personally known to me to be the same persons whose
names are subscribed to the foregoing Instrument, appeared

. hafore me this day in person, and
acknowledged that they signed and delivered the instrument as their free and voluntary act, for the uses
and purposes set forth.

Mgacomrpission expires:

%4 o Q{m(

L 1 H

NOTARY PUBLIC o

THIS IS THE LAST PAGE OF A 10 PAGE DOCUMENT. EXHIBITS AND/OR ADDENDA MAY FOLLOW

>OT68896
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EXHIBIT A

LOT 27 IN BLOCK 4 IN T.S. DORBINS SUBDIVISION OF THE SOUTH 3/4 OF THFE EAST
1/2 OF THE WEST (/2 OF THE SOUTHWEST !/4 OF SECTION 28, TOWNSHIP 39 NORTH,

RANGE 14, LYING EAST OF THE THIRD PRINCIPAL MERDIAN, IN COOK COUNTY, ILLINOCIS.

COMMONLY KNOWN AS: 2952 SOUTH WALLACE, CHICAGO, TLLINOIS 80616

PIN:  #17-28-321-041

LOT 201 IN BLOZK B EN WALTER WRIGHT'S SUBDIVISION OF THE NORTH 1/4 OF THE WEST
1/2 OF THE SOUINWEST L/4 OF SECTION 28, TOWNSHIP 39 NORTH, RANGE 14, EAST OF
THE THIRD PRINCTZAL) MERIDIAN, IN COOK TOUNTY, TLI.INOLS.

COMMONLY KNOWN AS: @714 S0UTH LOWE, CHICAGO, TLLINCIS 60516

PIN: #17-28-302-345

THE NORTH 1/2 OF LOT 12 AND THE NJRTH 5 FEET OF THE WEST 10.50 FEET OF THE
SOUTH 1/2 QF L.OT 12 IN BLOCK 3 C. E./WOOLEY’S SUBDIVISION OF THE 7 1/2 ACRES
EAST AN{} ADJOINING THE WEST 17 1/2 ACRES OF THE NORTHEAST 1/4 OF SECTION 36,
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ALSO LOTS
_19, 20 AND 21 OF BLOCK 4 LN C.E. WOOLEY S SUBDIVISION OF 7 1/2 ACRES EAST AND
ADJOTINING THE WEST L0 ACRES OF THE NORTHEASL 1/4& OF SECTION 36, LYING BORTH
OF MILWAUKEE, IN COOK COUNTY, ILLINOIS,

COMMONLY KNOWN AS: 2639 WEST BELDEN, CHICAGO, IuLINAIS 60616

PiN:  F13-36~211-018

ZOTE8896
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. This Mcrtgage or Trust Ueed is executed by LAKESIDE
k BANK, not persocnally, but as Trustee as aforesaid, I1n the
- exercise of the pcwer and authority conferred upan and vested
in it as such Trusktee, and it is expressly understcod and
agread by the other party(ies) hereunder and by every person
now or herearfter claiming any right aor security hereunder
that nothing contained herein or in the Note secured by this
Mortgage or trust Deed shall be construed as creating any
Liriility on LAKESIDZ BANK or on any of the beneficiaries
ander said Trust Agreement persaonally to pay sald Note or
any “iacerest that may accrue thereon, or any indebtedness
accruirg herseunder or to perform any convenants elther
express «r) implied herein contained, all such liability, if
any, oselng’erpressly walved, and that any recovery on this
Martgage or Trust Deed and the Note secured hereby shall he
solely against and out of the property hereby conveyed by
enfaorcement of tpz provisions hereof and of said Note, but
this waiver shall In mo way affect the personal Iliability of
the cosigner, endorser or guarantor of said Note.

»DTERRI6
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