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(Direct) L/ BU3D MOH 1635

This morigage made 2nd casered into this 17th dJay of October 1956, by and betwcen Helen Arkin and Daniel Arkin,
husband and wife, 2937 Impetial Court, Flossmoor, lllinois 60422 (hereinafter referred 1o as morigagor) and the Administrator of
the Small Business Administratior, an agency of the Governunent of the United States of America (hereinafier referred to as
mortgagee), who maintains an offiec-4od place of business at P. O. Box 12247, Birmingham, Alabama, 35202-2247

WITNESSETH, that for the consideration hereinafter stated, receipt of which is hereby acknowledged, the mortgagor does
hereby mortgage, sell, grant, assign, and convey unto the mortgagee, his successors and assigas, all of the following described
property situated and being in the County of Cao', Jate of ]llinois:

LOT 6 IN ROYAL FLOSSMOOR COURT UNIT 1, A 3UBDIVISION OF THAT PART OF THE SOUTH 384 FEET OF THE
NORTH 1383 FEET OF THE EAST 1/2 OF THE SOUTHW:ST)1/4 OF SECTION 1, TOWNSHIP 35 NORTH, RANGE 13 EAST
OF THE THIRD PRINCIPAL MERIDIAN LYING WEST OF THE WEST LINE OF GOVERNORS HIGHWAY, IN COOK
COUNTY, ILLINOIS

Pi.N. 31-0)-301-017-0000

More commonly known as; 2937 Imperial Court, Flossmoor, Illinois, 60422

Mortgagor, on behalf of himself and each and every person claiming by, through, or uprer the Mortgagor, hereby waives any and
all rights to redemption, statutory or otherwise, without prejudice to Mongagee's right 1o any remedy, legal or equitable which
Mortgagee may pursue to enforce payment or to effect collection of all or any part of the inJebirdness secured by this Mortgage,
and without prejudice of Montgagee's right to a deficiency judgment or any other appropriate relZyf in the event of foreclosure of this
Mongage.

Together with and including all buildings, all fixtures including but not limited to all plumbing, heatinz, lighting, ventilating,
refrigerating, incinerating, air conditioning apparatus, and elevators (the mortgagor hereby declaring that it 15 intended that the items
herein enumeraied shall be deemed to have been permanently installed as part of the realty), and all improvements now or hercafter
existing thereon; the hereditaments and appurtenances and all other rights thereunto belonging, or in anywise appertaining, and the
reversion and reversions, remainder and remainders, ait rights of redemption, and the tents, issues, and profits of the above described
property {provided, however, that the mortgagor shall be entitled to the possession of said property and to collect and retain the rents,
issues, and profits until default hereunder). To have and to hold the same unto the morigagee and the successors in interest of the
mortgagee forever in fee simple or such other estate, if any, a3 is stated herein, free from all rights and benefit uader and by vinue
of the homestead exemption laws. Mortgagor hereby releases and waives all rights under and by virtue of the homestead exemption
faws of this state.

The mortgagor covenants that he is lawfully seized and possessed of and has the right 1o sell and convey said property; that
the same is free from all encumbrances except as hereinabove recited; and that he hereby binds himself and his successors in interest
to wasrant and defend the title aforesaid thereto and every pan thereof against the claims of all persons whomsoever.
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k. The mortgagee shall have the right to inspect the mortgaged premises at any reasonable time.

2. Default in any of the covenanis or conditions of Ihis instrument or of the note or loan agreement secured hereby shall
terminate the mortgagor's right to possession, use, and enjoyment of the property, at the option of the morigagee or his assigns (it
being agreed that the mortgagor shal! have such right untit default). Upon any such default, the mortgagee shall become the owner
of all of the rents and profits accruing after default as security for the indebtedness secured hereby, with the right to enter upon said
property for the purpose of collecting such rents and profits. This instrument shall operate as an assignment of any rentals on said
prorerty to that extent.

3 The morntgagor covenants and agrees that if he shall fail to pay said indebtedness or any part thereof when due, or shali fail
to perform any covenant or agreement of this instrumeni or the promissory note secured hereby, the entite indebtedness hereby
secured shall immediately become due, payable, and collectible without notice, at the option of the mortgagee or assigns, regardless
of maturity, and th midrigagee or his assigns may before or after entry sell said property without appraisement (the mortgagor having
waived and assigned 'o the mortgagee all rights of appraisement):

QL&Y

. « 5 \7 JU‘) «?*ki

(Iy at judicial sale_pursuant to the provisions of 28 U.5.C. 2001 (a); or

(I1) at the option of the mortzagee, cither by auction or by solicitation of sealed bids, for the highest and best bid complying
with the terms of sale and manner < payment specified in the published notice of sale, first giving four weeks’ notice of the time,
terms, and place of such sale, by advertirement not less than once during each of said four weeks in a newspaper published or
distributed in the county in which said propertv is situated, all other notice being hereby waived by the morgagor (and said
mortgagee, or aay person on behalf of said mertgagee, may bid with the unpaid indebtedness evidenced by said note). Said sale shall
be held at or on the property to be sold or al the Federal, county, or city courthouse for the county in which the property is located,
The monigagee is hereby authorized to execute for anc on behalf of the morigagor and to deliver to the purchaser at such sale a
sufficient conveyance of said property, which conveyaurc shall contain recitals as to the happening of the default upan which the
execution of the power of sale herein granted depends; and 1%¢ s2id mortgagor hereby constitutes and appoints the mortgagee or any
agent or attorney of the mortgagee, the agent and attorney-in fact of said mortgagor to make such recitals and to execute said
conveyance and hereby covenants and agrees that the recitals so/made shall be effectual to bar all equity or right of redemption,
homestead, dower, and all other exemptions of the mortgagor, & of which are hereby expressly waived and conveyed to the
mortgagee; or

(111) take any other appropriale action pursuant to state or Federal stoiute either in state or Federal court or otherwise for
the disposition of the property.

In the event of a sale as hereinabove provided, the mortgagor or any person in possession under the mortgagor shall then become
and be tenants holding over and shall forthwith deliver possession to the purchaser at such sale or be summarily dispossessed, in
accordance with the provisions of law applicable to tenants holding over. The power and agen.y iereby granted are coupled with an
interest and are irrevecable by death or otherwisc, and are granted as cumulative to the remedie: for oltection of said indebicdness

provided by law.

4. The proceeds of any sale of said property in accordance with the preceding paragraphs shall be app!ed! first to pay the costs
and expenses of said sale, the expenses incurred by the monigagee for the purpose of protecting or maintaiiing said property, and
reasonable aitomeys’ fees: secondly, to pay the indebtedness secured hereby; and thirdly, to pay any surplus or excess to the persoa
or pessons legally entitled thereto.

5. In the event said property is sold at a judicial foreclosure sale or pursuant to the power of sale hereinabove granted, and the
proceeds are not sufficient to pay the total indebtedness secured by this instrument and evidenced by said promissory note, the
mortgagee will be entitled to a deficiency judgment for the amount of the deficiency without regard to appraisement,

6. In the event the mortgagor fails to pay any Federal, state, or local tax assessment, income tax or other tax lien, charge, fee,
or other expense charged against the property, the mortgagee is hereby authorized at his option to pay the same. Any sums so paid
by the mortgagee shall be added to and become a part of the principal amouni of the indebtedness evidenced by said note, subject
10 the same terms and conditions. If the mortgagor shall pay and discharge the indebtedness evidenced by said promisscry note, and
shall pay such sums and shail discharge all taxes and liens and the costs, fees, and expenses of making, enforcing, and executing this
54 r'j
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mortgage, then this mortgage shail be canceled and surrendered.
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