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THIS MORTGAGE ("Securily lnstrument”) is given on November 15, 1996
The mortgigor is  THOMAS ‘0 oRISTER, A SINGLE PERSON

{("Borrower™), This Security Instrument is given o

PINANCIAL PEDERAL T8B .

which is organized and existing under the livs of. the United States of America v ind whose address is
21110 3 WRSTERN AVE, OLYMrIa YIRLDS, ILLINOLS 60461

{"Lender™). Borrower owes Lender the principal sum of
EIGHTY POUR THOUSAND SIX HUNDRRD ’.wvu, 00/100
Dollars (U.S. § 84,600,00 ). This debt is avidenced by Borrower's note dated the same date as this Security
Instrument ("Note"), which provides for momhly payments, wat the full debe, if not paid carlicr, due and payable on
Deacember 1, 2026 . This Security Instrument sezuzes 1o Lender: () the repayment of the debt evidenced
by e Note, with inferess, mid all renewals, exeensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under parageaph 7 1o protect the sccurlty of this Security Insrumem; and (¢) the performance of
Borrower's covenants and agreements under this Security Instrument and the SNote. For this purpose, Borrower does hereby
mortgage, grant and convey (o Lender the following described propenty located s
CUOR County, 1llinois:
LOT 3 IN BLOCK 2 IN SIBLEY BOULEVARD ADDITION TO CALUM:T NITY, BRING A
SUBDIVISION OF THE EAST 1/2 OF THR BOUTHWRST 1/4 OF THU NCRTHEAST 1/4
OF SECTION 12, TOWNSHIP 36 NORTH, RANGE 14, EBAST OF THE TUIRM PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS,

PERMANENT PROPERTY TAX NUMBRR(B) 249-12-216-014

which has the address of 434 OGLESBY AVE CALUMRT CITY
(Street) {City]

Minois 60409 ("Property Address"),
[7Zip Code|

LOAN NUMBER: 18 D“}ﬁﬁi’am

ILLINDIS - Single Fomily - Fannle Muo/Freddie Mac UNIFORM INSTRUMENT arin
Tws! Loks Busionss Forms, inc. [l
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TOGETHER WITH all the improvements now or hercafter erected on ihe property, and all casements, appurtenatices
aml fixwures now ar hercafter a part of the property. All repincements and additions shall also be covered by this Security
(nstrument. All of the forcgeing ls referred to In this Security Tustrument as the "Propenty.”

BORROWER COVENANTS that Borrower s lawlully scised of the cstate hereby conveyed and has the right to
morigage, geant and convey the Property and that the Property is unencumbered, except for eacumbrances of record.
Borrower warrams and will defend generally the tide 10 the Property against sl claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines untform covenants for national use and non-upiform covenams with
timited varintions by jurisdiction to constitwte o uniform seeurity instrument covering ren) property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree ns follows:

i, Payment of Principal and Interest; Propayment und Late Churges. Borrower shall promptly pay when de the
principal of and {nterest on the debt evidenced by the Note and any prepuyntent and Inir charges due under {he Note,

2, Funds for Taxes und lisurance, Subjert 10 applicable law or to a written waiver by Lender, Borrower shall pay
1o Lender on the day monthly payiaents are die wader the Note, il the Note is pald in fail, o sum ("Funds™) for: (a) yearly
taxes and asseszonzn's which may atuin priority over this Sccuri&{ Instrument as a lien on the Property; () yearly leasehold
aymenty ar grow! 7enls on the Property, il aiy; (¢) yearly hazard or property insurmce premiums; (d) yearly Nood
nsurance premiums, of any; (e) ycurlr mortgage insurance premiums, I any; and (1) any sums payable by Borrower o
Lender, in accordance wih tie provisions of paragraph 8, in licu of the payient of morigage insurance premivms, These
ems are catied "Escrow Yo, Lender muy, o any thine, vollect and hold Fuads In an amount noy 10 exceed tie maxinwim
amount o fender for a federaitv-rchited mongage Toan may require for Borrower's escrow account under the federnl Real
Estate Sewlement Procedures Actad 1974 as amended from time 1o time, 12 U.S.C. §2601 7 seq. (" RESPA™), uniess another
Inw that applies 1o the Funds sets 1 tesser amount. If so, Lender may, at any time, collect und hold Funds in an amount not to
exceed the lesser amount. Lender may ~attiate the ameount of Funds due on the bisis of current data atd reasenable estimtes
of expenditures of fure Hscrow ltems o7 otlierwise b accordance with applicable lnw,

The Funds shall be held i an insidtitlen- whose deposits wre Tnswred by o Federn) agency, instrumentality, or catity
(Including Lewdor, if Lender i such an instilution) or in any Federat Home Lown Bank. Lender shall apply the Funds 1o pay
the Bscrow lems, Lender muy not charge Borzower for holding and appiying the Funds, annually amalyzing the escrow
nccount, or verifying the Evcrow lems, tnlesy LzadGer pays Borrower interest on the Funds ad applicable law permits
Lender to make such a charge, However, Lender v require Borrower 1o pay o one-time charge for un tndependent real
estate WX reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an
agreement is made or applicable law requires interest to be pald, Lender shall not be required 1o pay Borrower iy interest or
carnings on the Funds. Borrower and Lender may agree in wrirtig, however, that interest shall be pald on the Funds, Lender
shall glve to Borrower, without chiarge, an anaual accounting <& :¢ Funds, showing credits and deblts to the Funds and the
purpose for which each debit 1o the Funds was raade. The Funds eiepledged as additionnl security for all sums seoured by
this Security Instrumen,

{f the Funds held by Lender exceed the amounts permitied o De/held by applieable law, Lender shall nceatint to
Borrower for the excess Funds in accordance with the requirements of upplice®le law. 1 1he amount of e Funds held by
Lender at any time is not sufficlent to pry the Escrow Hems when due, Lencer mav 1o notify Borrower in writing, and, in
sueh cnse Borrower shafl pay o Lender the amount necessary to make wp tie daficiency. Borrower shall make up the
deflciency in no more thin twelve montlily paymients, ot Lender's sole discretion,

Upan payment in full of all sums secured by this Securlty lnsirument, Lender stad nromptly refund to Borrower any
Funds held by Lender. I, under paragraph 21, Lender shall acquire or sell the Property. Leénder, prior 1o the acqudsition or
sale of the Property, shull apply any Funds held by Lender ot the time of acquisitton or wite as u credit agafnat the suims
secured by this Sceurlty Instrument,

Y. Application of Paynsents. Unless applicable low provides otherwise, all payment reseled by Lender under

paragrephs § and 2 shall be applied: first, w any prepayment charges due under (he Note: second, to ariounts payable under
paragraph 2; third, 1o Interest due; fourth, (o principal due; and last, 10 any Inte chavges due under the (Neie.

4. Charges; Liens, Borrower shull pay all taxes, assessmenty, charges, fines and impositions_astzibutable to the
Praperty which may auain priority over this Sceurity Instniment, and feaschold payments or ground rents, ifany. Borrowor
shall pay these obligations in the manner provided In parngraph 2, or if not pnid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower J:n!! promptly furnish to Lender it notices of amounts 1o be paid wnder
this paragrapis. IT Borrower makes these payments directly, Borrower shall prompily furnish to Lender receipis evidencing
the payments.

Borrower shall prompily discharge any len whicli Las priority over this Security Instrument unless Borrower: (n) agrees
in writing o the payment of the obligmion secured by the lien in a manner acceptable 1o Lender; (b) contests in gond faith the
liezi by, or defends against enforcement of the Hen in, legal proeeedings which in the Leader's opinion operate 1o prevent the
enforcement of the len; or (c) secures from the holder of the Nen an agreement satisiactory (o Lender subordinating the Hen to
this Security Instrument. If Lender determines dhat any part of the Property is subject to i tien which may atiin priorily cver
this Securlty Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall sntisfy the lien or take one or
mote of the actions set forth above within 10 days of the giving of notice,

§, Huzard or Property Insurance. Botrower shall keep \he improvements now existing or herenfter erected on the
Property Insured against toss by fire, hazards included within the term "exiended coverage™ and any other hazords, including
floods or flooding, for which Lender requires insurance. ‘This Insurance shall be nmmintained in the amowms and
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for the periods that Lender requires. The insurnnce carrier providing the insurance shall be chosen by Borrower subject 1o
Lender’s npproval which shall not be unrcasonably withheld. If Borrower fails to maintain coverage deseribed above, Lender
may, it Lender’s option, obtain coverage 1 protect Lender's rights in the Properly in accordance with paragraph 7,

All insuctance policies and rencwals shall be acceptable to Lender and shal) include a standard morigage clase, Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give 10 Lender all receipts
of paid premiums and renewal notices. §n the event of luss, Borrower shall give prompl notice @ the insuranee carrier and
Lender. Lender may make prood of loss if not made promply by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceuds shall be applicd to restoration or repair of
the Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. I the
restoration or repair is not cconomically fensible or Lender's security would be Jessencd, the insurince proceeds shall he
applicd to the sums sccured by this Secuwity Instrument, whether or not then due, with any excess paid to Borrower, f
Borrower abandons the Property, or docs not aswer within 30 days  notice from Lender thal the insurance carrier has
offered to settle & ~lrian, then Lender may collect the insurance proceeds, Lender may use the progeeds (o repair or restore the
Property or to pay $ims secured by this Sceurity Instrumendt, whether ot not then due, The 30-day period will begin when the
nolice s given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not ¢xiend or
posipore the due date o we momily payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Frogerty iy acquired by Lender, Borrower's right 1o any insurance policles and proceeds resulting
(tom damage (o the Propeeiy raar to the acquisition shall puss 1o Lender 10 the cxtent of the sums secured by this Security
Instrument immiediantely peior 1oiae acquisition,

6. Occupuncy, Preservecon, Maintonanee and Pretection of the Property; Borrower's Lown Application;
Leswcholds, Borrower shall occupy, estalish, and use the Property as Borrower's principal residence within sixty days afer
the execution of this Security Instrument-and shall continue to occupy tie Preperty as Borrower's principal residence for ol
fenst one year after the dite of oceupatvy, inless Lender otherwise agrees in wriing, which consent shall not be
unrcasonably withheld, or unless extenuutingcirowmstances exist which are beyond Borrower's control, Borrower shall not
destroy, damage or jmpalr the Property, allow e Property to detetiorate, or conumit wasle on the Property. Borrower shall
be in default if any forfeituee nction or proceeding, waraner civil or criminal, is begun that in Lender's good faith judgment
could result in forfelture of the Property or otherwise materially impair the tien crented by this Sccurity Insirument or
Lender's security interest, Burrower may cure such a defau’s and reinstate, as provided in paragraph 18, by cousing the action
or proceeding (o be dismissed with o ruling that, in Lender = goodt faith derermination, prechides forfeitire of the Borrower’s
interest in the Propenty or other mnterial impairment of the tiex zreated by shis Security lnstrument or Lender's  security
interest. Borrower shail alse be in defuult i Borrower, during the Gora application process, gave mnterindly false or lnncourme
information or statemienis to Lender (or failed to provide Lender wha rav. material information) in connection  with the foan
evidenced by the Note, including, but not Jimited 1o, representations ceaserrning Borrower's occupancy of the Property as a
principal resldence. IF 1his Security Instrument is on a leaschold, Borrower snall compiy with alt the provisions of the lease, If
‘erqv{cr ncquires fec title to the Property, the leasehold and the fee titie shal’ not nmierge unless Lender agrees 1o the merger
n writing.

7. Protection of Lender's Kights in the Property, If Borrower [ils (o-verform the covenants nid agreements
contained in this Sccurity Mstrument, or diere Is o lega) procecding that may sigraficantly affect Lender's vights in the
Properiy (such as a proceeding i bankruptey, probate, for condemmation or forfelture of (o ¢nforce lawa or regulniions), then
Lender may do and pay for whatever js necessary 1o prowel the valve of the Property and Londer’s rights in the Property.
Letider's actions may include paying any sums secured by a lien which has priority over (his Seouriv Instrument, appearing
in court, paying reasonable attorneys' fees und entering on the Property @ make repalrs. Althoagh eonder may 1ake action
under this parageaph 7, Lender does not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become addivional dewt of Borrowser securcd by this
Security Instrument, Undess Borrower and Lender agree 10 other lermy of payment, these amounts shall baar Siverest from the
date of disbursement at the Note rate and shall be payable, with fmterest, upon notice from Lender 10 Boitower requesting

ayment.

P 8. Mortgage Insurance. If Lender required mortgage insurance as w condition of maklng the loan secured by this
Sccutlty Instrument, Borrower shall pay the premiums required o madntaln the mortgage Insuronee in effect. If, for any
reason, e mongage Insurance coverage required by Lender lapses or ceases (o be In effect, Borrower shall pay the
premiums required 1o obtuin coverage substarmtially cquivalent fo the mortgage insurance previously in effect, m o cosmt
subsinntially equivatent to the cost 10 Borrower of the morigage Insurance previously in effect, from an afternate mortgage
ienrar upproved by Lender, IF substantiplly cqulvalent morigage insurance coverage is not available, Borrower shall pay to
Lender cach month n sum equai 1o one-twelfth of the yearly morigage insurance premium being puid by Borrower when the
insurance covernge lapsed or ceased to be in effect. Lender will accept, uso aud refaln these paymeiis as a Joss reserve in lieu
of mortgage insurance. Luss reserve payments may no fonger be required, at the option of Lender, If morignge insurance
coverage (in the nmount awd for the period that Lender requires) provided by un insurer approved by Lender ngain beconies
avallnble ardd is obtained. Borrower shall pay the premivms required (o maintain mongage insurance in ¢ffect, or t provide a
logs reseeve, wtl the requirement for mortgage insuranice enls in accordance with any writien agreement between Borrower
arx! Lender or applicable jaw.

9. Inspection. Lender or its ngent may make rensonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior 1o an inspection specifying reasonable canse for the Inspection,

- —

Form 3044 9/80

G108t Lakes Bustones Forma, 1o, W1
ITEM 1876L3 ({940N) {Page 3 of 6 poger) To Orgot Call: 1-800-330-9353 00 Fox V67911134




UNOFFICIAL COPY




DAL RYPL
. B

UNOFFICIAL COPY

10, Condemnation . The proceeds of any award or claim for damages, direct or consequemial, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby
assigned and shall be paild 1o Lender,

In the event of a (otal taking of the Properly, the proceeds shali be applicd 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of # partial wking of the Property in
which the fair market value of the Property immediately before the taking is equal 1o or greater than the amount of the sums
secured by this Security Instrument immedintely before the taking, uniess Borrower and Lender otherwise agree in wriling,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately hefore the taking. Any balance shall be paid to Borrower. In the event of a partinl taking of the
Property in which the fair market valuc of the Property immediately before the taking is less than the amount of the sums
sccured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
ot:hcrk;tisc provides, the proceeds shall be applicd 10 the sums secured by this Security Instrument whether or not the sums are
then due.

If the Preperty is abandoned by Borrower, or if) after natice by Lender 0 Borrower that the condemnor offers to make
an award or seitle « ciaim for damages, Borrower fails 10 respund to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, a iis option, ¢ither to restoration or repair of the Praperty or (o the
sums sccured by this Seourty Instrument, whether or o then due,

Unless Lender and Porsower otherwise ngree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the mainly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrownr Not Relwaved: Forbearance By Lendor Not a Walver. Fxtension of the tine for payment or
medification of amortization of tic sums secured by this Security instrument granted by Lender to any successor in interest
of Borrower shall not operate 10 relcasr the liability of the original Borrower or Borrower's successors in interest, Lender
shall not be required (o commence proseedings against any successor in imerest or refuse 10 extend time for payment or
otherwise modify amortization of the sumi sevured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower's successors-in daterest, Any forbearnnce by Lender in excrcising any right or remedy shall
not be a waiver of ur preclude the exercise of any-2ight or remedy.

2. Successors und Assigns Bound; Joint ard Several Liability; Co-signers, ‘The covenmis and agreements of this
Security Instrument shall bind and benefit the successors and nssigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements sha’s bejolat and several. Any Borrower who co-signs this Security
Instrument but does nol execute the Note: (n) is co-signing -this-Security Instrument only lo mortgage. grant and convey tha
Borrower's interest in the Property under the terms ol this Security [nstrument; (by is not personally obligated to pay the
sums secured by this Security lastrument; and (c) agrees thal Lenderand any other Borrower may agree 1o extend, modify,
forbear or ke any accommodations with regand (o the terms” of this Sccurity Instrument or the Note without that
Borrower's consent,

13. Loan Charges. If the loan securcid by this Sccurity Instruiuent ie-subject to o law which sets maxinwmy loan
charges, and that law is finally inerpreted so that the interest or other joan clarges coliecied or to be collected in connection
with the loan exceed the permitted limits, then: (n) any such loan charge shall ue teduced by the amount necessary to reduce
the charge to the permitied limit; and (») any sums already collected from Borrowar ahich exceeded permined limits will be
refunded to Borrower. Lender may choose fo make this refind by reducing the princiyal swed under the Note or by making n
direct puyment 1o Borrower. 1F a refund reduces principal, the reduciion will be treated as 3 paninl prepayment without any
prepayment charge uidder the Note,

14. Natlces, Any nolice lo Borrower provided for in this Sccurity Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall b2 Airected 1o the Properly
Address or any other address Borrower designtes by notice to Lender. Any notice 10 Lender shal) 12 piven by first ¢lass mail
to Lender's nddress siated herein or any other address Lender designates by notice 1o Borrower, Any.awiise provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as pravi!sd jx this paragraph.

1%, Gaverning Law; Severabliity. This Security Instrument shall he governed by federal law ana’ the Jaw of the
jurisdiction in which the Property Iy located. In the event that any provision or clause of mfs Security Instrumenit or (he Note
conflicts with applicable Inw, such conflict shall niot affect other provisions of this Securily Instrument or the Note which can
be given effect without the conflicting provision, To this cnd the provisions of this Security Instrument and the Nole are
declared to be scverable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Nute and of this Security lnstrument.

17, Teunsfer of the Property or u Beneficinl Enterest in Borrower, 1 all or any part of the Property or any interest
in it is sold or wansferred (or if a beneficint interest in Horrower Is seld or transferred and Borrower is ot i natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise i« prohibiied by federa) Jaw as of
the date of this Security Instrument,

If Lender cxercises this option, Letwder shall give Borrower notice of ncceleration. The notice shall provide a period of
not [ess than 30 dayy from the date the notice it delivered or mailed within which Borrower must pay all sus secured by
this Sccurity Instrument. If Borrower fuils to pay these sums prior to the expiration of this period, Yender may invoke any
reimedics permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discomtinued nt any time prior to the carlier of: (n) S days (or such ather period as
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applicable law may specify for reinstatement) before sale of the Properly pursuam 10 wny power of sale contained in this

Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those condltions arc that Borrower: (a)
pays Leider ali sums which tien would be due under this Security Instrument and the Note as il no accelerntion had occurred:
(b) cures any default of any other covenants or agreements; {¢) pays all cxpenses incuired in enforcing this Security
Instrumenit, including, but not limited to, reasonnble attorncys' fees; atd (d) takes 2xch nction as Lender may reasonably
require to assure that the lien of this Security strament, Lender's rights in the Property and Borrower’s obligation o pay the
sums sccured by ihis Security Instrument shall continue unchunged. Upon reinstatement by Borrower, his Security
Instrument and the obligations secured hereby shall remain fully effective us if no accelerntion had occurred. However, this
right to reinstate shall not apply |t the case of acceleration under paragraph 17,

19, Sule of Note; Change of Loun Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more thnes without prior notice to Borrower. A sale may result in a change I the emity
(kniown us the "Loan Servicer™) that collects monthly payments due under the Note st this Security Instrument, There also
may be one or rare chinges of the Loan Servicer unrelnted to o sale of the Note, If there Is n change of the Loan Serviger,
Borrower will be givan written notice of e change in sccordnnce with paragraph 14 abave und applicable Iw. The notice
will state the name ‘apd address of the vew Loan Servicer and the address 1o which payments should be made, The notice wil)
nlsu contain any other iafsimation required by apphicable law.

20, Hazardous Subsiapees. Borrower shall not cause or permit the presence, use, disposal, storage, or relense of any
Hazardous Substances on or Y the Property, Borrower shall not do, nor allow auyone else o do, anything affecting the
Property that is in violition of <oy Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of smuliquantities of Hazardous Substances that are generally recognized to te appropiate to normal
residential uses andd to mninlepance of the Property.

Borrower shall prompily give Lender weittan notice of any investigation, claim, demand, lawsuit or otlier action by any
governmenial or regulitory ngency or privie pacty involving the Property and any Hazirdous Substance or Environtmenta)
Litw of which Borrower has actunl knowledge. % Borrower learns, or is notifled by any governmental or regulitery awthoriy,
that any removal or other remedintlon of any Hizardeus Substnce affecting the Property is necessary, Borrower shall
promptly take all necessary remedinl actions in accoruncse with Environmentd Law.,

As used in this paragraph 20, "Hazardous Substnnves” wic those substances defined as toxic or hazardous subsiances by
Environmental Law and the following substances: gnsolin, kerosene, other fammable of toxic petroleum products, loxic
pesticides and herbicides, volutile solverts, materials containing nrorstos or fornmidehyde, and tadionctive materials, As used
in this paragraph 20, “Environmental Law" means federal laws nid Yows of the jurisdiction where the Property is located that
relate to heaith, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender (urther coverant and agree as follows:
21, Acceleration; Remedies. Lender shull glve notlee to Boprwwer prior to aceeleration fallowing Borruwer's

breach of any covenant or agreement in this Security Instrument (but vt prior to acceleration under parngraph 17
unless applicable taw provides otherwlso). The notice shalf specify: (b the uefurdt; () the actlon required to cure the
defuult; (c)  date, not less than 30 days from the date the notice s giverr to (ovenwer, by which the default must be
cured; and (d) that fallure 1o cure the default on or before the date specified In the ~atice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicinl proceeding nud sile of the Property, The notlce
shall further inform Borrower of the right to reinstate aflor ncceleration and the right to_assert In the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to necclerntion wd foreclosuve. If the
default is not cured un or before the Aate specifled In the notice, Lender at its option mwy reguive immediate payment
in full of wit sums secured by thiv Security Instrumont without further demund and may forcclose this Security
Instrument by ludiclal proceeding. Lendie shall bo entitied to collect all expenses [ncurred in pucsuing the remediey
provided in this paragraph 21, including, but not limited to, rensonable attorneys® fees sand costs of ttle evidence.

22. Release, Upon payment of all sums sccured by this Sceurity Instrument, Lender shall release this Sccurity
Instrument without charge 1o Borrower. Borrower shall pay any recorcktion coss,

23, Walver of Homestend. Borrower waives all right of homestead exeruption i the Property.
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24, Rlders to 'This Securlty Instrument. I one or more riders are excented by Borrower and recorded together with
this Security Instrunent, the covenants and agreemenis of cach such rider shaft be incorpurated into and shatl amerd s

supplement the covenants and agreements of this Sceurity Instrument as if the rider(s) were o part of this Security Instrument,
[Check applicable box(es)|

[g Adjustable Rate Rider [ Condominium Ridge l__.! 1-4 Fumily Rider

D Gradinted Payment Rider L ’I’lumwtl Unit Development Rider l—- Biweekly Payment Rider
I:] Bulloon Rider I_J Rate Improvement Rider ‘ ] Second Home Rider

U Other/s) {specify)

BY SIONING 6ELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 theough 6 of this
Security Instrument aev* tonny rider{s) executed hy Borrower wid recorted with it

Withess: Witness:

X /ﬁww Q. 2B e (St) (Sen)

THOMAS D BRISTRR Horsower -Borrower

{Sert; {Seuh)

-Horro yer Aofrower

(Seal) , {Scal)
Hotrower Rarrawer

STATE OF ILLINOIS, CO0K Couniy ss:

I, the undecsigned , it NotieyShablie i and for said county and state,
do hereby certify that THOMAS D BRIBTER, A SINGLE PERSON

L personplly Keown 1o me lo be the same person(s) whiose »ame(s) 1s
subscribed to the foregoing instrument, appeared before me this day in person, mwl acknowledgeo the, MB signesd

and defivered the said instruments as KIS free and voluntary act, for the usesap: purposes therein set
forth.

Given upder my band and official seat, this 15TH day of Novembayr 1996

o
Thibey | \mw

" . _
TRACY pen ,.
NE
N bilg, & -C
Yy Connty o oty Notary Public
A X3y e
'Mw " & q

‘This instrument was prepared by

KI¥ HORATH MAIL RECORDRD DSYUMBNT TO:
FINANCIAL PEDERAL T9B FINANCIAL FEDERAL T8B
48 ORLAND SQURNR DRIVE 1401 N. LARKIN AVE

ORLAND PARK, IL 60462 JOLIET, IL 60435
{Addens)

My Commission expires:

Form J014 9/90

(et Laiees Buringss Farres, 1o, 0
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ADJUSTABLE RATE RIDER

{1 Year Prime Rate - Rate Caps)

LTI

THIS ADJUSTABLE RATE RIDER is made this 2570 day of November ., 36

and is incorporated into and shall be deemed to nmend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument”) of the same date given by the undersigned (the “Borrower”) 1o secure the Borrower's Adjustable Rate Note
{the "Nete") 1o FINANCIAL FEDERAL TRUST AND SAVINGS BANK (the “Lender”) of the same date and covering the
property described in the Security Instrument and located ar

b e R W A S,

PP A

434 OGLESBY AVE, CALUMET CITY, IL 650409
{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND MY MONTHLY fAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE RATE INYEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. /n wddition to ihe covenants and agreements made in the Security Instrument, Borrower
andd Lender further covenami and agree as follaws:

A INTEREST RATE AND MONTHLY CHANGES
The Note provides for an initinl interest rate of ™ ) 7,750 %. The Note provides for changes in the interest rate md
the monthly payinents as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The adjustable tntorest rate ! witl pay may change on the firsi2avof  December 1, 2001 » and on that duy
every twelfth month therenfier, Each date on which my interest rate could change is called & "Change Date”,

{(B) The Index

The "Index” is the "Prime Rate” as listed in the Money Rates section of THE WALL STREET JOURNAL on the first
day of ¢ach month, or on the last dite of publication immedintely preceding the lirst day ef =ach month, The most recent Icdex
figure available as of the close of business on the last day of the secoxt month preceding the Change Date is culled the "Current
Indax." 1f the Index is no longer available, the Note Holder will chouse & new index which is bused upen comparable information,
The Note Holder will give mie notice of this cholce.

{(C) Calculation of Changes

Before each Change Date, the Mote Holder will cafculnte my new interest rate by adding  0.0C0 pereeninge points
10 the Current Indox. The Note Holder witl then round the resull of this addition 1o the nearest 0.125%.  Subjre! o the limits sinted
In Section 4(D) below, this rounded amount will be my new intetest rute until the next Change Date.

The Note Holder will then determine the amount of the schedufed payment chat would be sufficlent to repay the wnpaid
princip! that T am expected (o owe at the Chiange Date in (ull on the mawmrity date m my new interest eate in substantially equal
payments, The result of this calculation will be the new amount of my scheduled payment,

L

:

Laiin Number: 1800216092

Page 1 of 2
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I ‘ . .l (l;) Limits on |memumMO F F I C IAL CO PY

ARgCY
The interest rate change | am required to pay at the first Change Date wil! not be greater than 9.750 % or less than
§.750 %. Thereafter, my interest rate will never increase or decrense on any single Change Date by more than 2,000
percentage point(s) from the rate of interest { have been paying for the preceding perind. My interest vate will never be greater
“than 132,750 %orlkssthan 2,750 %.

{E) Effective Dute of Changes
My new interest rate will become effective on each Change Date. [ will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my inierest rate and the meount of my monthly
paymeat before the effeclive dute of any change. ‘The notice will include information required by taw to be given me and also the
telephone number of a Loan Services Representative who will answer any question 1 may have regarding the notice.

C. TRANSFFA OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER,
Uniform Coverani 17 of the Security Instrument is ameided to read as follows:

If all or any part e ¢ Property or any interest in i is sold or translerred (or if a benelicial interest in Borrower is sold or
transferred and borrower is not . ipiiral person) without Lender's prior written consent, Lender may, at its option, require
immediate payment in full of all sums vacured by this Security Instrument, However, this option shall not be exercised by Lender
i exercise is prohibited by federal Invwus of the dnte of this Security Instrument.  Lender also shall not exerelse this option if: (»)
Borrower causes (o be submilted to Lende! information required by Lender to evaluate the intended iransferce us if a new lonn wee
being made to the wransferee; and (b) Lenderveasonably determines that Lender's secusity will not be impaired by the loan
assumption and that the risk of a breach of any ¢ovenant or agreement in this Security Instrument is acceptable o Lemder, To the
extent permitted by applicable law, Lender may chazge a reasonable fee as o condition to Lender’s consent 1o the loan assumplion.
Lender may also require the transferce to sign an assuniptiop-agreement that is accepiable to Lender and that obligates the
transferee (o keep all the promises and agreements wmade i e Note and in this Sceurity Instrument, Borrower will continue to be
obligated under the Nole and this Security Instrumant unless Leadles releases Borrower in writing.

i Lender exerelses the option to require immediate paymencin Tull, Lender shall give Borrawer notice of acceleration,
This notice shall provide a period of not less thisn 30 days trom the daic 1 notice is delivered or mailed within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to jmy these sums prior to the expiration of this period,
Lender may invoke any remedies permitied by this Security Instrument withoz{urther notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants coatzaned in pages | and 2 of this Adjusiable Rate
Rider.

X /n""”“wge)- Thesi~o (Seal) (Seal)

THOMAS D RRISTRR ~7

{Scal) (Seal)

{Sign Original Only)

. 81906836

Hipb g

-<¥,

R
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