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LIMUPISNTIE . MORTGAGE

THIS MORTGAQE Sacurlty Instrumant’) s givenon  November 18, 1996 . The morgayor is
Christopher C. Spaid _and Daniela M, Stohr, His Wife

("Borrower”). This Security Instrumant s givento Berkshire Mortgage Corporation, A
corporation , which Is organized and
exlsiing under the laws of [11inofs . and whose address is
901 North Elm, Hinsdale, [L 60521-3622
("Lenclor), Borrower owes Lender the principal suma! Qne Hundred Eighty Four Thousand Five
Hundred Dollars and no/100 Dollars
US. § 184,500,00 ). This debt ls evidencer! by Borrower's note dated the sama dale as this
acurity Instrument ("Note"), which provides for monlhly payments, with the full debt, If not pald earler, due -
and payable on December 1, 2026 . This Sccurlly Instrumem secures to Lender: (a) the
repayment of the debt evidanced by the Note, with Interest, arctall rangwals, extensions and modifications
of tha Note; (b} the payment of ail other suins, with interest, advancad under paragraph 7 to protect the
sacurily of this Securlty Instrument; and (¢) the performance ot Borrawer's covenants and agreemenis
under this Security Instrument and the Note. For this purpose, Borrows: iloes hereby mongage, grant and
convey to Lender the following described prapeity located InC Cook iy
ounty, llinole:.

LOT 44 IN THE TERRACES OF OLD IRVING PARK, BEING A SUBDIVIGION OF A PART OF
THE NORTH 1/2 OF THE SOUTHWEST 1/4 OF SECTION 15, TOWNSHIP 40 NORTH, RANGE
13 EAST OF THE THIRD PRINCIPAL MERIODIAN, IN COOK COUNTY, ILLInuis RECORDED
DECEMBER 27, 1995 AS DOCUMENT NUMBER 95897748,

P.I.N.# 13-15-306-060 P.1.Q. & O.P,

. 89906996

which has the address of 4432 W, Hlféfhisson Avenue
ree
ilinals 60641 (‘Praperty Address");
(2Ip Code)
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Upon paymant in full of all surns secured by this Security Instrument, Lencler shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shafl acquire or sell the Praperty,
Lender, prior to the acquisition or sale of the Propenty, shall apply any Furks heid by Lender at the tima of
acquisition or sale as a credit against the sums secured by this Security instrument.

3. Application of Paymeits, Unless applicabie law providus otherwise, all payments received by
Lender undor paragraphs 1 and 2 shall be applied; first, to any prepayment charges due under the Nots;
second, to amounts payable under paragraph 2; third, 1o inlerest dua; fourth, to principal due; and iast, 1o
any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessmenis, charges, fines and Imposttions
atiributable “a the Property which may attaln priority over this Sacurlty Instrument, and leasehold paymeonts
or grounc rares, H any. Borrower ahall pay thesa obligations in the manner provided In paragraph 2, or if
not paid In that manner, Borrower shall pay them on time directly to the parson owed paymant. Borrower
shall promptly wrish to Lender all notlices of amounts to be pald under this paragraph. If Borrower makes
these paymants rire/tly, Borrower shall promptly furnish to Lender recelpts avidencing the payments,

Borrower shall promolly discharge any lien which has priority over this Security instrument unless
Borrowor. (aLagraes Ircwraing 1o the ﬁayment ol the obligalion securad by the lien in & manner accejnable
1o Lender: (b} contests Ir good falth the lien by, or defends agalnst enforcement of the lisn In, legal
proceedings which in the Lanrei's opinion operate to pravent the enforcement of the lian; or {¢) secures
from the holder of the llen an-afaement satlsfaclory 10 Lender subordinallng the lien to this Security
Instrument. If Lender datermines the any part of the Property is subject to a llen which may attain priority
aver this Sacurity Instrument, Lende: mav give Borrower a notice Identitying the ilen. Borrower shall satlsfy
tha llen or take one or more of the actios set lorth above within 10 days of the glving of notice.

8. Hazard or Property Insurance. Sur-ower ghall keep the lm,)rovemnms now existing or hereafter
eracted on the Property insurad against Joss by fire,bazards included within the term “extended coverage’
and any other hazards, including floods or flood ing, Tor which Lender requires Insurance. This insurency
shall be maintained In the amounts and for the poriods thal Lender requires. The insurance carrler
providing the Insurance shall be chosen by Borrowsr-aubjoct Lo Lender's approval which shall not Le
unreasanably withheld. it Borrower lalls to maintain cuvarage described above, Lender may, at Lender's
option, abtain coverage to protect Lerder's rights In the Prozerc In accordance with paragraph 7.

All Insurance policies and renewals shall be acceptahs1o Lender and shalt Include a atandard
mongage clause. Lender shall have the right to hold the policles and ranewals. If Lender requires, Borrower
shall prom tlr give to Lander ali receipts of paid pramlums and sapawal notices. In the event of loss,
Borrower shall give prompt notice to the Instirance carrier and Lendar. Londar may make proof of loss if
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, Insurance procoe b shall ba ap{.)llod to
restoration or repair of the Propenr damaged, i the restoration or repalr I8 economically feasible and
Lender's sacurity is not lessened. H tho restoration or rapalr is not econamica!y feasible or Lender's
securlty would be lessened, the Insurance proceeds shall be applied to tha sums sacuied hy this Security
Ingtrument, whether or not then due, with any excass pald to Borrower. I Borrawar abanrans the Propeny,
or does not answer within 30 days a notice from Lender that the Insuranca carrier has criored to settle a
claim, then Lender may coilect the ingurance proceeds. Lender may use the procesds 10 reai of restoro
the Propeny or to pay sums sacured by thls Securlly Instrurient, whether or not then due.-Tho 30-day
perind will begin whaen the natice Is glven.

Unless Lender and Borrower otherwise agree in writing, any application of procreds o principal shall
not extend or postpone the due date of the monthly paymerils referrad to In paragraphs 1 and 2 or change
the amount of the Fayments. it under paragraph 21 the Proparty Is acquired by Lancler, Borrower's right to
any [nsurance policles and proceeds resulling from tamage 10 the Property prior to the acquisition shall
pass't? k;.em:fer la tha extent of the sums secured by this Securlly Instrument Immediately prior to the
acquisition.
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ISC/CMDTIL//0195/3014(0890)-L Page 3 of 8

906996




UNOFFICIAL COPY

o 8 jo v abey 7-{0660)p 1 06/5640//ULQND/DS!
08/6 v10¢ W04 INIWNHASNI WHOSIND DN THA/ YHINS=ATINYS FTONIS=SIONITI

: ‘uo)2edsy) eyl JO) osnesd
aKeu0see: Buikioeds uopoedsul e o) 1opd 10 O 8w Byl )8 810U Jamouiog and jeys Jepus? “Auedold
oy} j0 sucpoedsy; pue uodn s8jue ejQBuCska: ayew Aew webe §)f 40 JBpuey  uoposdsy) '8

‘mB| Bgropdde JO J8pUeT PUB JBMOLIOE UBIMIBG
NOWea08 uepPim Aue Ylm eourpiodoe Ul spud eouwnsy| abrBuow Jo0) luewalnbel ouy [Hun 'BAnBse)
$80) @ OPJACIZ.0) JO '|08Y8 | edusinsy) eBeBuow ujRew 0} PeaNbes swiiuedd ey} Aed jeys Jamosog
'PaUBIQ0 8] PUB GiABYBAR S61008Y ujBlr Jopud AQ peaoxide Jeinsu) Le AQ papwoxd (sasnbes Jepuen
18y} spoped ay) Joj fue Jurowe eyl uy) eBeieacd eouesnsy; afiefilow y Jepuen jo uondo ey) 1@ ‘peinbes
og Jefuoj ou Avus 6)'awAed Baieses 5507 "aouBinsy) oBeBuOW jo nejj u) 0A0s8I 580 B sB sluawded esey)
LjBIBS PUB B8N 10BTOL 1A P 128440 U) 8Q 0] PESEAD JO PasAE| 6BRIGADD BIUBINBU| BY) UBYM JOM0LI0g
Aq Pnd Sueq wnwaeid couemnsu) aBeBuow ApReA eyl JO ylBMI-UD 0} [BNDE WNS B Yiunw YOre Jopue
0) Aed ||Bys Jomosiog 'ejqe;e/e jou s| 8BRIBA00 eaueinsy) eBefuow wereanba Ayeiueisqns § “iepusT
Aq peanidde iainsu) abeDuoiieleule)e ue woy) 12ey8 u| Ajsnojaeid edukinsuy) eBeBuow eyl jo Jemol0g
0} 1800 4Y) OV juairanbae AjBnusirqns 1800 B 18 '1088 U Aishojaid esurinsu; alefiuow ey 01 wejeanbe
Aepuesqns aBeeacd upqo ol pLanbes swiniwexd ey Aed (leys 1emoii0g ‘1088 Ul 9Q D) BaSERD
J0 sesde| Jepuen Aq pasnbes eBriencs atumnsu) eBeBuow ey} 'uoses AUB IO | 1988 Ul BouRINSU
eBeByouw o) wBuBW 0) PeJNbal suin; e By; Ad ([BYS JOMOLOG “IUBIINASUL AJNDES SIY) AG PaINIes
o] o)) Bupew j0 uoIPUOI & 61 aoueinsLuReBuow pasnbas sapuey )  soumInsu] eBebuow ‘9

usAer 4unsenbes Jemon0g 0) J8pUST WO 82110 uodn 188JBY|
yym ‘aqeAed 8q Jjeys HuR 618 80N 8L 1B JUBLIBS/GSIP O S1BR BYY W0 18I JB8Q |IBYS SlUNOWS
9804) 'WewARd JO 8LUIB) 18410 O} BRIBR JBPLET PUB .8MOLOQ SSEILN IWAINAEU) AINDBS S|yl AQ paindas
SBMOL0G jO 100P [suoPpPE BWOdBq |[eys , ydeifieiea siu Jepun Jepus q pesingsp siunowe Avy
. '08 Op ('t ZARY 10U 680D s8pueT ‘L ydeibeied sjyi pun
uojiak axw ABw Japuat yBnauyy 'siedes axew o) Auedold 8y) o Supeiud pur £6e) ,8A6uI0NE BIqRUOSEE)
Buped ‘unoo uj Bupsodde 'wawmxsu‘l Alinoag siy) J6A0 AJONY fBU YIIUM us)| B Kq paINDes swing Auv
Buyhed spnjou) ABLI BUOj OB B JBPIET "ANEdOld BY) U] SIYBY 8 8pus pur Auedoid eyl JO Bn(eA 8y) 198104d
0l A1e89808U 8| JansiBum J0) Aud puw op Aew Japuen uagl '(suojigyr 84 10 SMB| BIIOHIG O} JO RNYBYO)
JO UOIRUWBPUOD 40} 'e18qosd ‘Aordnijueq w Buipeascd & e Yoy, fuadosd ey ui 8By s ekue
100je Ajueoubie Aew 18y; Bujpasdosd (BBa] € § 8464 JO 'WBLINJSU] ANDNG 311 U| PEU(BILOD BluBwea.Be
PUB SIUBUBADD BY) wioped ) BB} 10m0u0g || 'AUdold S u) SIYBIY B,24pLe7 jO UDHONI0NY L

' ‘Bupyim vy JaBiaus ay) o) s06.08 tepuet ssajun absew Jou jjeys 8l Va} BY) PUE PloyesEs]
e ‘Auedoag ey) 0 8j)) 82} SeANbOB JBMOLOH )| BSBBI BI)) JO SUOISIAC BL) JIB YIIM A dU*29 ([BYS JEMOLI0R
'PIOYETRR| B LIO 8| JUBLUNASLY ALINDBS BIY) )t 'BouBpIEe! (ediouid B ¢ ALBd0sd 8y) JO A\ BAN )0 8 JBMOIDR
(WBOLIOD suOiBUBsaIda) ‘o) peljw|| 10U ING ‘Buipnjou; ‘BION 8Y) AG PEIUBIIAS UBO) By Uyt LOIIBUUOD
Ul (MONRWIOM} [BsBIBUI AUB WM JBPUBY BPIACIY ©) P8|Ig) J0) JBpueT O] BIUBWIBIBIS 0 UOHBLLIOM
SIRNO0BY| 40 B5(B] AlBBIBW eABD ‘AEa00:d uoiIlKidR uBct 8yl Bupnp JIBMOOY ji INBBP Uj (Q LRIR |BYS
19MO0LI0g '18818)U| A}IND8S 8,46PUO’| 10 JUBWNASUL AINDBS SIY) AG PEIEESO UB|( BY) JO BB |7 el
1010 40 Anadoig By) Uj 15828)U) 5,J8M0250g BY) JO BINYBHO} Baphjoe)d 'uojIBUuLeIEP BI.}HB] pood s,aepua,a
up ey Bugny B yum pessiusip aq o) Buipeasosd Jo uonde i Buisneo Aq ‘g ydesbesed W pepiAo
B9 'O)W;SUIB) PUR YNBJOP B YINE BND ABIU JBMDNOG 189461 AWNDES §J0puet 10 Wewnisu) Alndes
- B A pejeesd usy ay) Jeduw) Ajajorew asimiByl0 40 AUBUDIS Byl jO BINYBLOY U YNBAI PINCD wewbpn|
S iy pooll 8 apust uj eyl undaq 8] '[BUMILD JO WD FBBYM 'Duipesdod JO UOnIe BINYBLO} AUR 4 Jinejep
U} 6Q |BYS JaM0.I0g 'ANBdOId AU UC BISBM JUILIOD JO '81BI0IBIOP O} AUOUOIY Byl MOJW ‘Auedoid &l
o Jo ebewap 'A0JIEBP 10U (IBYS JBMOLIOE '[01IUOT BI0MOLOE PUDASY BIB YOIYM IS{X8 SBDUBISLINDN
INNUeIXS 888IUN JO 'PRUVIM AIQRUOSREIUN 8 10U ([BYs JUESLOD YoM ‘Bupim U) seaibe esiwieyio
. JOPUST 99NN 'A0LRANOO0 JO B1BY BY) J63E JBAK AUO 1889 1B 40) BOUBPIED: MCOURD §,18M010Q BB ALBd0)d
v e\ AGNODO 0} BNUKUOY ||BYS PUR JUBLLNASY AJjIN8S S{YI JO LO;INIBXB 81{) JAYR BARE ADIS UM ooue;:m
wehioupd 8,50M010g 3@ ApadDig 81j) asn pue 'ysigeise 'AdNIY0 ([ByS J8X040g  ‘EPIOYSREET (Ul ddy
U0 sJemou0g ‘Auedoid eyl JO U0108I0Id PUS BILBUSIUINK ‘UONBANRIY ‘AduednodQ ‘9

9.1£001€05 #N1 2999-196-201vdS #dv




UNOFFICIAL COPY

AP# SPAIDC-96(-6462 LN# 5031003176

10. Condemnation. The proceeds of any award or claim for damagas, direct or congacquential, in
connaction with any condemnation or other taking of any part of tha Praperty, or lor conveyanca in lleu of
condemnation, are hereby assigned and shall be pald to Lender,

in the event of a total taking of the Property, the proceeds stiall be applied to the sums secured by this
Securlty Inatrument, whether or not then due, with any excess pald to Borrower. In the event of a partial
taking of the Property in which the falr market value of the Proparty Immediately before the taking |s equal
to or greater than the amount of the sums secured by this Security Instrument immaediately before the
taking, unless Borrower and Lander otherwise agree in wrmn?. the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multipted by the following fraction: (a) the total
amount of the sums secured Immediately before the taktng. divided bBy (b} the fair markel value of the
Property lmmoadiately before the taking, Any balance shali be paid to Borrower. In tho ovent of a partial
laking of the Praperty In which the falr market value of the Property Immediately befora the taking is less
than the amotsin, of the sums secured Immediately before the taking, untess Borrower and Lendar
otharwise agree-lo wweting or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by thls Sacurity Instrument whelhar or not the sums are then due.

It the Property is abandoned by Borrower, or i, atter notice by Lender 10 Borrower that the condemnor
offers to make an award ar gsettle a ¢laim for damages, Borrower falls to respond to Lender within 30 days
after the date the nollce-1s given, Lender Is autharized to collect and apply the proceads, al its option,
aﬂhe': to Bes:orallon or repair ci tha Propenty or 1o the sums secured ty thig Sacurity Instrument, whether or
not then due. .

Unless Lender and Borrower otiierwise agrea In writing, any application of procaaeds 1o principal shall
not extend or postpone the due date ot 4he monthly payments referred 1o in paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Not Released; Forbeararice By Lender Nol a Walver, Extension of the time lor
payment or modification of amortization of the suris sacured by this Sacurlty instrument ?ramsd by Lender
1o any successor in intarest of Barrawar shall nat cpeiate 1o release the llabilly of the original Barrawer or
Borrower's successors in interest. Lender shall not by required to commance proceedings against any
successor In interest or refuse to extend time for payryent.or otherwlse modity amortization of the sums
sacured by this Security instrument by reason of any deman~. r=ade by the orlginal Borrower or Botrower's
successors In interest. Any forboarance by Lender In exarclsliig apy right or remedy shall not bo a walver of
or preciude the exerclse of any right or remedy.

12. Succeasors and Assigns Bound; Joint and Severa) Liabi!!tv; Co-signers. The covenants and
agresmenis of this Securlty Instrumant shall bind and banellt the suttesuors and assigns of Lender and
Borrower, subject ta the provisions of paragraph 17. Borrawer's covenaris nnd agreements shall be joint
and saveral. Any Borrower who co-slgns this Security instrument but does not execute the Note: (a) Is
¢o-signing this Security Instrument only to mortgage, grant and convey that 3orrower's Interest In the
Proparnty under the terms of this Security Instrument; (b) is not personally oblignisdt 10 pay the sums
secured by thls Security Instrument; and (¢} agrees that Lender and any other Lorrawar mar agree to
extand, madify, lorbear or make any accommodations with regard to the terms of this Sesurlty Instrument
or the Note without thal Borrower's consent.

13. Loan Charges, I the loan secured by this Sectrlly Instrument s subject to a law +vhich sets
maximum loan charges, and that law Is finally interpreted so that the inereat or other loan charges
coflected ar lo be collected in connectien with the loan exceed the permitted limits, then: 13) any such loan
charge shail be reduced by the amount necessary lo reduce the charge to the permilied Hmit; and (b) any
sums already collacted from Borrower which exceeded permitted limits will be refunded 10 Borrower.
Lender may choose to make this refund by reducing the principal owed uncler the Note or hy making &
diract payment 1o Borrowar. ! & refund reduces principal, 1the reduction will be Ireated as a partial
prepayment without any prepayment charge under the Note.

ILLINDIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/90
18C/CMOTIL//0195/3014(0990)-L PageS5ol8
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) ’U Subsiances that are genarally recognized 1o be appropriate 1o normal residentlal uses and to malntenance
£} of the Property.

£ Borrower shall promptly give Lendar written notlce of any Investigation, claim, demand, lawsult or other
'i-‘: action by any governmenlal or regulatory agency or private pary lnvolving the Properly and any
} Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns,
| wi 18 notified by any governmental or regulatory authority, that any removal or other remadiation of any

+azardous Substance affecting the Property I8 necessary, Borrower shall promptly take all nacessary
remedial actions In accordance wih Environmental Law,

As used in this paragraph 20, "Hazardous Substances are those substances defined as toxic or
hazardous <ubstances by Environmental Law and the following substances: gasoline, kerosene, other
fiammable o toxic petroleum products, toxic pesticides and herbicides, volatie solvents, materials
containing esoestos or formaldehyde, and radioactive materlals. As used In this ;I.)aragraph 20,
*Environmantal Lz#* means federal laws and laws of the Jurisdiction whero the Property s located that
rolate to health, sutey or environmental protection.

NON-UNIFORM COYENANTS. Borrower and Lender further covenant and agroe as follows:

21, Acceleration; Rarie-ies. Lender shall give notice to Borrower prior 10 acceleration following
Borrower's breach of any csvenant or agreement in this Security Instrument (but not prior to
acosieration under paragrank 7 uniess applicable law provides otherwise). The notice shall
specify: (a) the default; {b) the actizn required 1o cure the default; (¢} & date, not less than 30 days
from the date the notice (s ?Iven t¢ Bo.rower, by which the default must be cured; and (d) that fallure
to cure the defauit on or before the ua‘e ypecified In the notice may result in accelaration of the sume
secured by this Security Instrument, tCiedinsure by judicial proceeding and sale of the Property. The
notice shall further inform Barrower of 1x3 7iaht to roinstate after acceleration and the right lo assert
in the foreciosure proceeding the non-exisienca of a dofault or sny other defense of Borrower to
acceleration and foreclosure. |f the default is rot cured on or before the date specitied in the notice,
Lender at ie oﬁllon may require immediate payrisnt In full of all sums secured by this Security
Instrument without further demand and may ‘ureclose this Securlty Instrument by judiclsl
procesding. Lender shall be entitled to collect ali-zxzanses incurred In pursuing the remedies
{:I:'ovldrg in this paragraph 21, including, but not limited.ic, reasonable attorneys' fees and costs of

o evidence.

22, Release. Upon payment of all sums sacured by this Sucurlty Instrument, Lender shall release
this Security Instrument without charge ta Borrower. Barrower shall pavany recordation costs.

23, Waiver of Homeatead. Borrowor waives all right of homestead axaraztion inthe Propeny.

24, Riders to this Security Instrument. |f ane or more riders are execuied %y Borrawer and recorded
together with this Security Instrument, the covenants and agreements of .each such rider shall be
Incorporated Into and shall amend and sugplament the covenants and agree'nen's of this Securlty
Instrument as It the rider(s) were a part of this Security Instrument. [Check applicable 0¥ {esl]

) X Adjustable Rate Rider [ condominium Rider [ 1.4 Family Rider

. D @raduated Payment Rider m Planned Unlt Development Rider E] Biweekly Payment Riler @

D Balloon Rider D Rate Improvemant Rider D Second Homo Rider f?:

)

| ] Other{s) (specity] X ,::g
ILLINOIS-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT Foiiit 3014 9/80 v
ISC/CMDTIL//0195/3014(0990)- Page 70l 8
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER Is made this  18th dayol November, 1996
and Is incorporated into and shali be deemed to amend and supplement the Mongage, Deed of Trust or
Security Daud (the "Security (nstrument’} of the same date, given by the undersigned (the "Borrower”) to
secure Borrowsr's Noteto  Berkshire Mortgage Corporation, A corporation h

]

"Lender’) of tho same date and covering the Property described In the Securlly Instrument and located at:

4432 W. Hutchinson Avenue,Chicago, Il 60641
{Propeny Address)

The Propeny inciudes, but Is not limited to, & parcel of land improved with & dwalling, together with other
such parcels and.cenaln common areas and lachities, as described

A S e s P

In {the "Declaration”). The Frzperty is a part of a planned unit development known as
"THE TERRACES OF OLD IRVINR PARK"

(Mame of Planned Unit Development)

{the "PUD"). The Praperty also Includes Serrower's interest In the homeowners assaciation or equivalent
antlty owning or managing the common ainey und facilities of the PUD (the "Ownars Asgaclation”) and the
uses, benelits and proceeds of Borrower's inta ast.

PUD COVENANTS. In addhilion to the covanante.and agreements made In the Securily Ingttumen),
Borrowar anc Lender further covenan! and agree as lollows:

A. PUD Obligations.  Borrower shall perform-ai'of Borrower's obligations under the PUD's
Constituent Documents. The "Constituent Documaenis” are t%e: () Daclaratlon; {li) anicles of Incorporation,
trust Instrument or anr equivalent document which creates tho Cavners Association; and () any by-iaws or
other rules or regulations of the Owners Assoclallon.  Borrowsr sha!l promptly pay, when due, all dues
and assessments Imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So Jong as the Owners Association meintning, with a generally accepted
insuranca cairler, & “master* or “blanket policy Insuring the Property wivzn s sallslactory to Lender and
which provides insurance coverage In the amounts, for the periods, ang against the hazards Lender
requires, including fire and hazards included within tha term “extended caverage,” then:

() Lencler walves the provision In Uniform Covenant 2 for the monthly gay~iant 1o Lender of the
yearly premium Instaliments for hazard Insurance on tha Property; end

() Barrower's obligation under Unltorm Covenamt 5 to maintain hazard insuranze coverage on the
Property is deemed satisfisd 10 the extent that the required coverage I8 pravided ‘v the Owners
Assoclation policy,

Borrower shall give Lender prompt notlce of any lapse in required hazard inaurance coverat provided
by the master or blanke! policy.

in the event of & distribution of hazard Insurance proceeds (n lleu of rastoration or repair loliowing a

p loss to the Property, or to common areas and facliities of the PUD, any proceeds payable to Borrowor are
y herabﬁ assigned and shall be pald to Lender. Lender shall apply the proceeds to the sums securad by the
Security Instrument, with any excess paid to Borrower.

C. Public Liability insurance. Borrower shall take such actions as may be reasonable 1o insure that
the Ownery Asscciatlon maintains a public liablilty insurance policy acceptable In form, amount, and extent
of coverage o Lander.

89906896

Fla~

MULTISTATE PUD RlDER--SIn{le Famlly--FnglA/ FHL?JC UNIFORM INSTRUMENT Forgt 3}123 g;g?
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,;:, ADJUSTABLE RATE RIDER

(1 Year Treasury Index~Rata Caps)

THIS ADJUSTABLE RATE RIDER is macde this 18th day of November, 1996 , andls
incorporated (mo and shail be deamed to amend arnd supplement tha Morigage, Deest of Trust or Securlty
Deed (the “Seourity Inatrument”) of the same date piven by the underalgned (the "Borrower') 1o sacure
Borrowar's Adjustable Rate Note (the "Nole"}10 Berkshire Hortgage Corporation, A
corporation : {the
‘Lender’) o thy same date and covering the propany described in tha Security Instrument and localed at:

4432 ¥V, Hutchinson Avenus.Chtcago, il 8084)
(Proparty Address)

THE NOTE CUMTZ NS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE 74ONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTCRESY RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWES( MUST PAY,

ADDITIONAL COVENANTS, in addition to (he covenants and ag semegnts made in the Sacurity
Instrument, Borrower and Lender funtha? sovanant and agree as follows:

A. INTEREST RATE AND MONTHLY PAT/MENT CHANGES
The Note provides for an Initial Interestrat; 5f 7. 6250  %. The M ote providas lor changes In the
interest rate and the monthly paymants, as follows;

4. INTEREST RATE AND MONTHLY PAYMENT C4YAMGES

(A) Change Dates

The Interest rate | will pay may change on the first by ¢/ December, 2001 , and onthatday
every 12th month thereafter, Each date on which my intarast zat% sould chunge is called a "Change Date.*

(8) The Irdex :

Beginning with tha first Change Date, my interest rete will be busad Hn an Index, The *Index” 13 1he
weekly average yield on United States Treasury securitles adjusieo to p-constant maturity of | year, as
made avalabie by the Federal Reserve Board, The mos! recent Index 'iure avaliable as of the dale 45
days bafore sach Change Date Is called the "Current Index.”

i the Index Is no longer avaliable, the Note Holder will choose a rew idex which Is based upon
comparable Information, The Note Hoider will give me notice of this cholci-

{C) Calculation ot Changes

Bofore each Change Date, the Note Holder will calculate my new interust rata by addirp-Two and
Threa / Quarters percentage points { 2. 500 %) tovhe Current Ingdnx.
The Note Holder will then round the result of thls addhtion 1o the neare:t one-aighth of o7ie-percentage
Polm {0.125%). Subject 1o the limits stated In Section 4(0) below, this ‘ounded amount wil b5 -my new
nterast ratw unill the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
rapay the unpaid Prlnclpul that | am expected to owe at the Change Date in full on the maturity date at my
new Interast rate in subsatantially equa! paymants. The rasult of this caloulation wil bg the new amount of
rmy monthly payment,

(O) Limits on Interest Rate Changes

The Intarest rate | am raquired to pay at the first Chango Date will not bo greatsrthan 10,6250 %
Orlessthan 4.6250 % Theraatter, my Interest rate will never be Incrased or dacreased on any
single Change Date by more t ercentage poinls (2.0%) from thg rate of intarest | have been paying
for the precading twelve m rost rate will ngver be greaterthen 13 . 625¢ %.

WPESIG

R Y

»
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ASSIGNMENT OF MORTGAGE

For value received, BERKSHIRE MORTGAGE CORPORATION, an Hlinois corporation hereby assigns
and transfers to STANOAAD FINANCIAL MORTGAGE CORPORATION

its successors and/or assigns all s rights, title and interest in a certain mortgage exccuted by:

' CHRISTOPHER C. SPAID ANy VANIELA M. STOHR, HIS WIFE )

to BERKSHIRE MORTGAGE CORFGRATION dated &
NOVEMBER 18, 1996 O e 8\’)7' ‘

and recorded as document number: ?}U()f ‘3”()05 FIRST AMERICAN TITLE ‘ %)

Signed this 18 day of NOVEMBER 199¢ C’J RAR AT

S
BERKSHIPE MZ GE CORPORATION

£
Richard Golz,Pres’ dcn; )5

L TEZ I TR SATE RS RAN RIS R RS S LY S S RS R R N Y]] )

N

STATE OF ILLINOIS )
COUNTY OF COOK ) Witness my hand anc ser) the day and year last

above written. o
Onthis 18 dayof wNovemser » 1996 | %‘5

Lt st 000 B L6e ;

Before me, a notary public for the county and stite N OFEICIAL s};‘/\t,"w "i ‘ %
aforesaid, appeared Richard Golz personally § m_““’-fl}-f]i{\ f‘-c ORKEE %
known to me, and he did state that he was the $ JCO"H:’m:;i g"”l” f’ Hinols
President of BERKSHIRE MORTGAGE T SRRt
CORPORATION, the seal affixed to the foregoing - , ) s
instrument is the seal of said corporation, that said ’é/ //‘ "/ o
instrument was signed and sealed on behalf of said L AT N A BOR
corporation by authority of its board of directors, OFM?' PUBLIC -
and that he signed his name thereto in like order to : A

execute the free act and deed of said corporation,

This instrument prepared by: KELLY SKOWRONSKI
! of 2
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LEGAL DESCRIPTION

© LOT 44 IN THi _PRRACES OF OLD IRVING PARK, BEING A SUBDIVISION OF A PART
 OF THE NORTH 1/ ©® THE SOUTHWEST 1/4 OF SECTION 15, TOWNSBIP 40 NORTH,
RANGE 13 EAST OF TiuF THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS
- RECORDED DECEMBER 27, 1995 AS DOCUMENT NUMBER 95897748,

“P.L.N.# 13-15-306-060 P.£.0. & O.P,
ADDRESS: 4432 W. HUTCHINSON AVENUE
CHICAGO, IL 60641

~ After recording retum to:

' Berkshire Morigage Corporation
907 N. Elm Street

Hinsdale, Hlinois 60521.3632
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