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This Assignment of Rents prepared by:

ASSIGNMENT OF RENTS

AND NOT SINCE REMARRIED, whose nddress is 632 EAST L&TH STREET, CHICAGO, IL. 60619 (referred lo '
below as "Grantor"}; and SOUTHWEST FINANCIAL BANK AND TRUST COMPANY, whose address is 15230 S.
LAGRANGE ROAD, ORLAND PARK, IL 50462 (referred to below as “Lender").

ASSIGNMENT. For valuable consideration, Grantor assigns, gronle’ r—sonlinuing securily interest in, and
conveys to Lender all of Granlor's right, title, and Interest In and 1o 1o Hexts from the foliowing described
Property located in COOK County, Slate of lllinols:

THIS ASSIGNMENT OF RENTS IS DATED NOVEMBER 20, 1996, belween CECH.E R. BROOKS, WIDOWED g

LOT 35 AND THE EAST 5 FEET 8 INCHES OF LOT 36 IN BLOCK 13 IN L.-2, CRANDALL'S ADDITION
TO DAUPHIN PARK, BEING A SUBDIVISION OF BLOCKS 11, 12, 13, AND.t#-OF DAUPHIN PARK,
BEING A SUBDIVISION OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECT/CN 3, TOWNSHIP 37
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

The Real Property or its address is commonly known as 632 EAST B8TH STREET, CHICAGD, IL 60619, The
Rea! Property tax identification number is 25-03-206-051,

DEFINITIONS. The lollowing wards shall have the following maanings when used in this Assignment. Terms nol |
otharwise defined in this Assignment shall have the meanings altribuled 10 such terms in the Unllorm Commergial
Cocle. Al referances to dollar amaunts shail mean amounts in lawiul maney ol the United Stales of Americs. bt

s

Assignment. The word "Assignment” means this Assignment of Rents between Granlor and Lender, and |’
includes without limitation all assignments and securily interest provisions relating 1o the Rents.

S

Evenl of Defaull, The words "Event of Delault" mean and include without limitation any of the Events of
Delauit gel forth below in the sectlon litled "Events of Defaun.”

Grantor. The word "Grantor" means CECILE R. BROOKS.

Indebtedness. The word "indettedness” means all principal and interest payable under the Note and any
amounts axpended or acdvanced by Lender to dischargo obligations of Granlor or expensos incurred by Lender
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to enforca obligations of Grantor under this Assignment, 1ogether wilh interest on such amounts as provided in
ihis Assignment,

I.egcll!r.I The word "Lender” means SOUTHWEST FINANCIAL BANK AND TRUST COMPANY, ils successors
and assigns.

Nole. The word "Naote” means the promussory note of credil agreement daléd‘-‘November 20, 1996, In the
original principal amount of $70,000.00 from Granlor 10 Lender, together with all rengwals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.

The interes! rate on the Note is 7.900%.

Property. The word "Propenty” means the real property, and all improvements thereon, described above in
the “Assignment™ section.

Real Propen‘y, The words "Real Propeny” mean the property, interests and rights described above in the
"Proparty De’ailian" section,

Related Documenia, The words "Related Documents” mean and inciude withou! limiation all promissory
notas, credil agrieraents, loan agreemants, enviegnmental agreements, guaranlies, security agieements,
mortpages, deeds o! trusl, and all other ‘rstruments, agreements and documents, whether now or hereafter
axisting, exacuted in cornzction with the Indebledness,

Rents. The word "Rente” imeans all rents, revenues, income, issues, profils and proceeds from the Property,
whather due now or laler _izciuding wathou! limiaton all Rents from all leases described on any exhibil
altached to this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECUFE (1) PAYMENT QOF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTUR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS, THIS ASSIGNMENT 15 GIVEN #WD ACCEPTED ON THE FOLLOWING TERMS:

PAYMENY AND PERFORMANCE, Except as otherwise provided in Ihis Assignment or any Related Document,
Grantor shall pay 1o Lander all amounts secured by this Assignment as they become due, and shall siriclly
erform all of Grantor's obligations under this Assignmeni. Unless and until Lender exercises ils tight to callect
he Renis as provided below and so long as there is no aranit under this Assignment, Grantor may remain in
possesalon and control of and operate and manage the Fropeily and collec! the Rents, provided that the q:ammg
ol the :I’ M Lo collect the Rents shall not constitule Lendet's conserd to Ihe use of cash collaleral in a bankeuplcy
proceeding,

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT YO THE RENTS. Wilh respect to the
Rents, Grantor reprasents and warrants 1o Lender (hal:
Ownership. Grantor is entitied 1o receive the Renls free and clear oi 41 rights, 10ans, liens, encumirances,
and claims axcept as disclosed to and accepted by Lender in writing.
Rigivt to Asaign, Grantor has the full right, power, and aulhority to enler ialo 1his Assignment and 10 assign
and convay the Rents Lo Lender,
No Prior Assignment, Granlor has nol previpusly assigned or conveyed the Renlts 15 any other person by ary
inglrument now in lorce.
No Furihor Transfer. Grantor will not sull, assign, encumber, or otherwise dispose of-ary ol Grantor's rights
in the Rents excapt ax provided In this Agreement.
LENDER'S RIGHT TO COLLECT RENTS, Lender shall have the right al any lime, and aven-ikaugh no delaull
shall have occurred under 1his Assignment, 1o coliect and receive the Rents. "For this purpose, w2nder is hereby
given and granted the following rights, powers and authority:
Nolice to Tenants. Lender may send natices (o anr and all tlenants of the Property advising them of this
Asslgnment and diracting all Renls (o be paid directly (o Lender or Lender's agent.
Enter tha Property, Lender may enter upen and lake possession of the Property, demand, callect and teceive
from tha tenants or from any olher persons liabte therefor, all of the Rents; institute and carry on all legal
procaadings necessary lor the proteclion of the Property, including such proceedings as mar e necessary 10
lrggoger p%ssesslon ol the Property; collect the Rents and remove any tenant or tenants or olher persons trom
'8 Property.
Malqlaln the Progar\v. Lender may enier upon the Properny to maintain ihe Property and keep the same in
repair; 10 pay the costs thereol and of all services of all employees, including thelr equipment, and of all

continuing costs and expenses ol maintaiming the Praperty in Proper rapair and condition, and alsc 10 pay ail
exas, assaesgments and waler ulilities, and the premiums on Tire and other insurance effected by Lender on

the Property.

Compitance with Laws, Lender may do any and ali things 10 execul@ and comply with the laws of the State of
Hiinois and aigo all oliier laws, rules, orders, ordinances and requirements ol all olher governmental agencies
affacting the Property,

Loeasa the Property. Lender may rent or lease the whole or any parl of the Propery lor such term of lerms
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"_;'r and on such conditions as Lender may deam appropriale.

i} Empioy Agents. Lender may engage such agent or agenis as Lender may deem appropriate, either in
) szgﬂert $ name or in Grantor's name, [0 rent and manage the Propenly, including the collection and application
) of Rents.

,«{ QOther Acts. Lender may do all such ather things and acls with respect 1o the Property as Lender may deem

aPpropriate and may acl exciusively and salely in the place and stead of Grantor and to have ali of the powers
of Grantor for the purposes staled above.

No Requiremenl {o Act, Lender shall not be re(]uired 1o do any of the foregoing acts or things, and the fact
that Lender shall have performed one or rmorg of the foregoing ‘acts or things shall not require Lender to do
any other specilic ac! or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Propany shail be for
Grantor's accoun! and Lender may pay such costs and expenses from the Renis. Lender, in its sole discretion,
shall determine the application of any and all Rants recaived by il. however, any such Renis raceived by Lender
which are not app'ied to such costs and expenses shall be agphed 1¢ 1he Indabledness. Al expenditures made by
Lender under tras-Aasignment and not reimbursed from the Rents shall become a part of the Indabtedness
securet] by this Asstonment, and shall be payable on demand, with interest at the Note rate from date ol
expenditure until paic.

FULL PERFORMANCE. 1 Grantor pays all of the Indebtedness when due_and clherwise performs all the
gbligations imposed upon Crantor under 1hig Assignment, the Note, and the Refated Documenis, Lender shail
execute and deliver to Granie: s-suitable salisfaction of this Assignment and suitable statements of termination of
any financing statement on fie evidencing Lenders security interest in the Rents and \he Property. Any
termination fee required by law chall be paid by Grantor, #f permitled by applicabie law. I, however, payment i3
made by Grantor, whether voluntarily ur otherwise, or by guarantor or by any ihird party, on the Indebladness and
thareatter Lender is forced to remil the amount of thal payment {a) to Grantor's trustee in bankruptcy or 1o any
simifar person under any lederal or state-sankrupicy law or Jaw for the relie! of deblors, (b) by reason ol any
judgment, decree or order of any count o ad.ninistrative bady having jurisdiction over Lender of any of Lender's
t)roperw. or, Lc) b\{ reason of any setllemény or compramise of any clam made by Lender with any claimant
including without limitation Grantar}, the indeedness shall he considered unpaid 1or the purpose of enforcement
ol this Assignment and this Assignment shall caninue 1 be ellective or shatt be reinstaled, as the case may be,
notwithstanding any cancallation of this Assignmuoiar of any nole or other instrument or a{freemem avidencin

the indebtedness and the Propearty whl continue 10 secuie the amount rephid or racovered to (he same extent as |
that amount never had been originally received by Leader, and Grantar shall be bound by any judgment, decree,
order, setilement or compromise relating to the indeb!rtngss of 1o this Assignment.

EXPENDITURES BY LENDER, If Grantor fails to comply witi any provision of this Assignment. or if any action or
groceeding is commaenced that would materially aflect Lencoss interests in tha Property, Lender on Grantor's
ehall may, but shall not ba required to, 1ake any aclion that Lendur deems appropriate. Any ampunt thal Lender
expends in 80 doing will bear intarest at the rate provided lor n the Note frore the dale incurred or paid by Lender
to the date of repayment by Grantor, All such expenses, at Lenter's option, will (a) be payable on demand, (b)
he added to the balance of the Nota and be apportioned among and he pLyable with any inslallmenl payments 1o
bacome clue during either (i) the term of any applicable insurance policy o (i) the remaining term ol the Note, or
(c? be treated as a balloon payment which will be due and payable al the wale's malurily,  This Assignment alse
will secure payment of these amounts. The rights providad for in this paraytapp shall be in addition 10 any other
rights or any remedies to which Lender may be enlitied on account of the doiault. Any such aclion Dy Lender
ghgil not be canstrued as curing the defaull so as to bar Lender lram any remedy that it olherwise would have
ag.

DEFAULT, €ach of the following, At the option of Lender, shall constitute an event of delyult ("Event of Delaull")
under this Assignment;

Defaulf on Indebledness, Failure of Grantor to make any payment whan due on the Indsotadness.

Compliance Defaull, Failure ol Grantor to comply with any other term, obhgation, coveaant or condition
nontained in this Assignmant, the Note or in any af the Related Documents,

Frlae Slatements. Any warranly, representation or statement made or furnished to Lender by or on behall af
Grantor under his Assignment, ihe Note or he Related Documents is false or misleading in any matarial
raspect, either now or #t the time made or lurnished.

Dafective Collateralization. This Assignment or anY of the Related Documenls ceases to be in il lorcs an '
etfect (including failure of any collaterat documents 1o create a valid and perfected secunty interest or henj al
any lima and for any reason.

Other Defauits, Fallure of Grantor o comply with any term, obligation, covenam, or condilion contained in any
othar agreement between Graitor and Lendc:.

Death or insoivency. The dvath of Grantor, the insolvency of Grantor, the appointrnent of a recelver for any. a3
part of Grantor's property, any assignment for the benelit of creditors, an¥ type of creditor workout, or the @
commencement of any proceading under any bankrupicy or insolvency laws by or against Grantor,

Foreclogure, Forfellure, ete. Commencement of loraclosure or lorfeiture proceedings, whether by judicial
proceeding, sell-halp, repossession or any athar method, by any craditor of Grantor of Dy any gavernmental
agency against any of the Properly. Howaver, this subsecion shall nol apply in the event of ‘a good laith
digpute by Grantor as 10 the vaudur or reasonabloness of the claim which s the basis of the loreclosure or
foreleiture proceeding, provided that Grantor gives Lender written natice of such claim and furnishes reserves
or a surety bond for the claim satisfactory lo Lender.
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Evenls Affecting Guarantor, Any of the preceding events occurs with respect to any Guarantor of any of the
iridebtedness or any Guaranior dies or becomes incompelent, or revokes of dispules the validity af, or liability
under, any Guaranty of the Indebledness,

lasecurily. Lender reasonably deems wself insecwie.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defaull and at any lime thereafter,
Lender may exsrcise any one or more of the foliowing rights and remedies, in addition 10 any other rights of
temadies provided Ly law:

Accelerale tndebtedness. Lender sball have the night at its option withowt notice 10 Grantor o declare the
enllr?égr%ebledness immediately due and payabie, including any prepayment penalty which Grantor would be
required to pay.

Collect Renls. Lender shall have the righl, without natice 10 Granios, 10 take possession of the Propenty and
collect the Rents, including amounls pasl due and unpaid, and apEly the net groceeds over and above
Lendar's costs, againsl \he Indebtedness. In furthoerance of this right, Lender shall have all the ri?hts provided
for in the Lendsr's Right to Collect Section, above. If the Renlg are collected by Lender, then Granior
irrevocebly desarales Lender as Granior's attorney-in-fact to enderse inslruments received in payment
thereo! In the narnc-of Grantor and 10 negoliate the same and collect the proceads, Payments by lenanis or
othar users to Lender in response to Lender's demand shalt salisty the obligations for which the paymenls are
mads, whether or et ity proper grounds for the demand existed. Lender may exercise its rights under this
subparagraph either i _nersen, by agent, or through a receiver,

Mortgagee in Possesslon. ender shall have the right o be placed as mongagee in possession of {o have a
racelver appointed (0 take possassion of all or any part of the Property, with 1he power {0 protect and preserve
the Property, to operale the Proserty preceding foreclosure or sale, and 1o collect the Renss fiom the Property
and apply the proceeds, over and above the cost of the recpwershgia, against the Indebledness. The
mongagea in pPossessian or receivihanay serve without band if permilted Dy law. Lender's right 10 the
appoiniment of a receiver shall exist whether or nol the apparent value of the Properly exceeds the
in e%)tedness by a substantial amount. ‘employment by Lender shall not disqualify a person from serving as a
recetver,

gtl‘;er Remediea. Lender shall have ali olngrsights and remedies provided in thie Assignment or the Note or
y law.,

Waiver; Elerlion of Remedies. A waiver by any party of a breach of a provision of this Assignment shall nol
constilute a walver of or prejudice the parly’s rights otherwise 1o demand strict compliance with that pravision
or any other provision. Election by Lender 1o puicue-any remedy shall not exctude pursuil of any othes
remedy, and an eleclion 1o make expenditures or 1ake aaition to perform an obligdtion of Grantor under 1his
Assignment alrer faiture of Grantor 10 perform shall not allect Lender's right to declale a default and exercise
its remedies under this Assignment,

Attorneys' Fees; Expenses. I Lender institutes any suit ¢ uction 1o enforce any of the terms of this
Asgignment, Lender shaill be cntilied to recover such sum as the Court may adjudge reascnabie as atlorneys’
fegs al trial and on any appeal. Whether of not any court action is ipvoived, all reasonable expenses incurted
by Lender that in Lender's opinion are necesSary al any lime ior tre protection of its interest or the
anforcemant of its rights shall become a part of the Indetiedness payatas on demand and shall bear interes!
from the dale of expenditure uniil re'de al the cale provided for in the Wale, ExFenses covered Dy this
aragraph Include, without limitation, however subject {o any limits under gpricable law, Lender's attorneys’
ges and Lander's Jegal axpenses whather or not there is a lawsuit, Including atinrneys' fees for bankiuplcy
proceedings {including efiorts 1o modify or vacale any automatic stay of h,un_cuon_l appeals and any
anticipated post~judgment collection services, the cost of searching records, obtamnipg 4 le reponts {ingluding
foraciogure raports), surveyors' reports, and appraisal fees, and title insurance, to the exient permitted by

" applicable law. Grantor also will pay any court costs, in addilion to all other suMs providers by law.

MISCELLANEQUS PROVISIONS. The lollowing miscellangous provisions are a part of this Assigrment:

Amendmants. Thig Assignment, IoPelher with any Related Documents, conslitutes the entire underslanding
and agruament of the parflies as (o tha matlers set fonh in this Assignment. No alieration of or.amendment 10
this Assignment shall be effeclive unless given in writing and signed by the party or panies sought o be
chafoeg or bound by the altération or amendment.

Applicable Law. This Assignment has been delivéred to Lender and accepled by Lender in the Slate of
lilinols, This Assignment shall be governed by and construed in accordance with the laws of the Stale of
inols.

No Moditication. Grantor shall no! enler inlp any agreement with the holder gf any morigage, deed of trust, or
othar sacurity agreament which has priarity over this Assignment by which that agreemenl is modilied,
amended, extented, or renawed wilhoul the prior writien consent ol Lender. Grantor shall neither requesl nes
accapl any future advances under any such securily agraement withoul the prior wrilten consent of Lender.

- Seversbilily. 1f a court of competent jurisdiction finds any pravision of this Assignment 1o be invalid or

unenfurceable as lo any {mrson of circumslance, such finding shall not render that provision invalid or
unenforceable as to any olher persons or circumstances. |f feasible, any such offending provision shall he
deamad (o he modilied 10 be wilhin tha limits of enforceability or validily, however, if the olfending provision
cannat be 80 modified, it shall be stricken and ali other provisions of this ‘Assignment in all olher respects shall
remain valid and enforcoable.

Succeseors and Assigns. Subject to the limitalions sfated in this Assignment on transler of Granor's
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tnterest, this Assignment shail be binding upon and inure 1o \he benelit of the parties, their successors and
assigng. ! ownershlP of the Property becomes vested in a person other than Grantor, Lender, withowt notice
to Grantor, may deal with Granlor's ‘successors with reference 10 1his Assignment and the Indebiedness by
way of forbearance or extenslon without releasing Grantor from the obligations of this Asstgnment or liability
under the indebtedness.

Time is of the Essence, Time is of the assence in the performance of this Assignment.

Waiver of Homeslead Exemption. Granlor horeby releases and waives all rights and benelits of the
homestead exemption laws of the State of lllinois as 10 all Indebtedness secured by this Agsignmant,

Walvers and Consents, Lender shall nol be deemad to have waived any rights under this Assignment (or
under the Related Documents) unlass such waiver s in writing and signed by Lender, No delay or omission
on the part ol Lender in exarcising any right shall operale as a waiver of such right or any other right.
waiver Dy any party ol a provision of this Assignment shall not constitute a waiver of or prejudice tha party's
right otherwise 1o demand strict complianca with thai provision or any other pravislon. ~ No prior waiver by
Lender, nor 2ay course ol dealing belween Lender and Granlor, shall constitule a waiver of any of Lender's
rights or any oi Grantor's obligations as to any luture transactions, Whenever consent by Lender is required
in this Assignment;, the granting ol such consent by Lender in any instance shall not constitute continuing
consant 1o subsaauzrt ingtances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PRCVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TEAMS.

GRANTOR:

"CECILE R. BROOKS

INDIVIDUAL ACKNOW1.EDGMENT

STATE OF _ Tllipwns :
_ } 88
county of__ (OO \
+ m.m?rf{‘@ﬂntrf e rénar ! M’J’
On this day hefore me, the undersignad Notary Public, personally appeared CECILE R, BROOKS® 10 me known 10

be the individual described in and who executed the Assignment of Renls, and acsnoviedged that he=er she
signed the Assignment as Riswew her lree and voluntary act and deed, for the uses end purposes therein

mentioned. "
Aticiat seai this O™ day of _Aoeemboor 19 Gk

Residing ol // ST~ S, JLAPO bt
WERTR, ILe Cov&a

Notary Publiclin4hd for the Staté of __ T :.nn\"a

My commission expies {[/ 22(77 ST

NOTARY PURLIC STATR OF ILLINOIS
[ MY COMIIZSION EXP, '

S —- = = = -
LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver, 3.22b (¢} 199G CF) ProSarvices, Inc. Ali rights raserved.
{IL-G14 CECILE.LN]
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