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" MORTGAGE

THIS MORTGAGE 1S DATED NOVEMBER 15, 1908, batween Mid Town Bank and Truat Company of Chicago,
an lilinois corporation, whose address Is 2021 Noith Clerk Streef, Chicago, IL 60614 (referred to beiow as
"Grantor"); and MID TOWN BANK AND TRUST COM224Y QF CHICAGO, whose address is 2021 N, Clark
Street, Chicago, IL 60614 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grarior nol personally bul as Trusiee under the
provisiona of a deed or deads in trust duly recorded and delivared 1~ Grantor pursuamt to a Trust Agreement
dated September 6, 1988 and known as Mid Town Bank and Trist Company of Chicago Trust No 1668,
mortgages and conveys (o Lender all of Grantor's right, title, and interes* 1 and 1o the following described real
property, togetner with all existing or subsequently erected or affixed buiairge, improvements and fixtures; ali
eagements, rights of way, and appurtenances; all water, water rights, watercuurces angd ditch rights (Including
stock in ulifities with ditch or irrigation rights); and all other rights, royalties, axc profits relating 1o the real
property, including without limitation all minerals, oll, gas, gecthermal and similar «natters, located in Cook
County, State of lllinois (the "Real Property"):

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF

The Real Property or iia addresa ia commonly known a8 1311 North Bosworth, Chicago, L. (67822, The Real
Property tax identification number is 17-05-116-021-0000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Proparty and
ali Rents from the Property. In addition, Grantor grants ta Lender a Uniform Commercial Cade security interest In
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All raferences to dollar amounts shall mean amounts in lawful money of the United States of America.

Borrower. The word "Borrower" means each and every person or entity signing the Note, including without
limitation Eloise Gerson and Jesse Gerson.

Grantor. The word "Grantor" means Mid Town Bank and Trust Company of Chicago, Trustee undar that
certain Trust Agreement dated September 6, 1988 and known as Mid Town Bank and Truat Company of
Chicago Trust No 18668. The Grantor |s the mortgagor under thie Mortgage.
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Hazardous Substances. The terms "hazardous waslo,” "hazardous subsiance” "disposal,” "rclease,” and
"hreatened release” &S used In this Morigage, shall have the sama meanings as sel forth In the
Comprehensive Environmental Response, Compensation, and Liabliity Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. QCEHCLA") the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Materlals Transportation Act, 49 U.S.C. Section 1801, et saq., the Resource
Conservation and Recovery Acl, 42 U.S.C. Section 6901, et ac;(k, or other applicable state or Faderal laws,
rules, or regulations adopted pursuant to any of tha foregoing. The terms "hazardous waste” and "hazardous
substance” shall also include, without limitation, petroloum and petreleum b"-products or any fraction thareol
and asbastos. Grantor reprasents and warrants 10 Lender tha!: () During the period of Grantor's ownership
of the Property, there has been no use, ganaralion, manufacturg, slorage, treatment, disposal, ralease or
threatened release of any hazardous waste or substance by any person on, under, about or from tha Propen?/;
(b) Grantor has no knowledge of, or reason 10 belteve that there has been, except as previously riisclosed 10
and acknowledged by Lendar In writing, ()} any use, generation, manufaciure, storage, treatmen, disposal,
releasg, or threatened release of any hazardous waste Or subslance on, under, abnut or from the Property by
any prior owners or occupants of the PfOpBrBF or 02 any actual or threatened litigation or ciaims of any kind
by any perse,relating to such matters; and (c) Except as praviously disclosed to and acknowledged by
Lander In witing, () neither Grantor nor any tenant, conractor, agent or other authorized user ol 1he Property
shall use, gene.aia, manufacture, store, treal, dispose of, or release any hazardous waste or substance on
under, about or/ frum the Property and (i) any such aclivity shall be conducted In compliance with all
applicable lederai, 4ia'0, and local laws, regulations and ordinances, including without limitation those laws,
reguiations, and ofdinnces described above. Granlor authorizes Lerder and its agenta to entir upon the
Property 1o make such irspections and tests, at Grantor'a expense, as Lender may deam appropriale to
determine compilance o/ the. Property with this aection of the Morigage. Any inspeclions or 1ests made by
Lender shail be for Lende/'s rurposes only and shall not_bo construed Lo Creale any rog onslblllty’ ar llabitity
on the parr of Lender to Grantor or 1o any other person. The repreasntations and warranties contained herein
are hased on Grantor's due «lliyence in Investipating the Properly for hazardous waste and hazardous
gubslances. Grantor hergby (a' releases and waives any fulure claims against Lendar for (ndemnity of
contribution in the event Grantor becuomas liable for cleasup or other costa uhder any such laws, and (b)
agrees 10 indetnnity and hold harnless Lender against any and all claims, losses, liabillligs, damages
Fenames. and expenses which Lender rany direclly or indirectly sustain or sufior resulting from i breac ol
his section of the Marlgage or as a coneaquence of any use, ganeration, manufaclure, storags, disposal,
roleasa or thraatened ralease occurring priosio-drantor's awnership o interest in the Property, whaiher or not
the same was Or should have been known 1o Grantor. The provisions ol 1his section of the Mangage
Including the obligation to Indemnity, shall sutvive the payment of the Indebtednass and the salisfaction anad
reconveyance of the lien of this Mortgage and shall not be affected by Lender's acquisition of any interest In
the Property, whether by foreclosure Of otherwise,

Nuisance, Waste, Grantor shall not cause, conduct or oermit any nulsance nor commit, permit, or suﬁﬂer any

stripping of or wasle on or g the Properly or any portion of (ha Property, Without limiting the generality of the
foragoing, Grantor will not remove, or Eram 10 any othar pur’y the right to remove, any timber, minerals
{including oll and gas), 80il, gravel or rock producis without the uriar writtén consent of Lender,

Removal of improvements. Grantor shall not demollsh or remove any improvements from the Real Property
without the prior written consent of Lender. Ag a condition to the rameval of any Improvements, Lender ma

raquito Grantor to make arrangements satislaclory 1o Lender <= replace such Improvements wil

Improvements of al least aquai vaiue,

Lender's Right to Enter. Lender and Its agents and rapresentatives may Griar upon the Real Property al all
raasonable imes 1o avend to Lender's inturesis and to inspect the Propary for purposes of Grantor's
compliance with the terms and conditions of this Mongage.

Compilance with Governmentsl Requirements, Grantor shall promptly comply wiin al laws, ordinanc=3, and
regulations, now or haraafter In effect, of all governmental authotitlas applicable to the vae o occupancy of the
Propenty, including without limitation, the Amarlcans With Disabiilties Act. Grantor may contest in good faith
any such law, ordinance, or regulation and withhold compliance durinP any proceeding, «rivding appropriate
apr)eals, 80 long as Grantor has notified Lender in writing prior to doing 8o and 8o long &2« Lender's 8ole
opinian, Lender's intnrasts (n tha Properly are not jeopardized. Lender may require Grantor (o post adequate
sacurity or a surety bond, reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees nelther to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set fo.th above (n this section, which from the character and usa of the
Property are reasonably necessary 1o prolect and preserve the Property. 7.

DUE ON SALE - CONSENT BY LENDER. Lender may, al its oplion, declare Immediately due and payable allg
gums sacured by this Mortgage upon the sale aor transfer, without the Lender's prior written consent, of alt or any Ll .
part of the Real Property, or any intarest in the Real Property. A “sale of transfer® means the conveyance of Real &?
Property or any right, title or interest therein; whether legal, benelicial or equitable; whether voluntary or 25
involumtary, whether by outright sa'e, deed, instaliment sale contract, land contract, contract for deed, leasenold gy .
interest with a term greater than three (3) years, lcase-option contract, or by sals, assignment, or transfer of any ..
beneficial interast in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. |f any Grantor is a corporation, parinership or limited liability company, transler also
includes any change in ownership of mora than twenty-five percent (25%) of ihe voling stock, partnership interests
or limited Hiabllity company interests, a¢ the case may be, of Grantor. However, this option shall not be exercised
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proceeds In such amount deemed to be sufficient by Lender and shall pay monthly Into that reserve account an
amount equivalent to 1/12 of the annual real estate taxes and ingurance premiums, as estimated by Lender, 80 a8
to provide sufficient tunds for the payment of each year's taxes and insurance premiums one month prior to the
date the taxes and insurance premiums become delinquent. Granter shall further pay a monthly pro-rata share of
all agsessments and other charges which may accrue against the Property. If the amount 8o estimated and paid
shall prove to be Insufficient to pay such taxes, insurance premiums, assessments and other charges, Grantor
shall pay the difference on demangd of Lender. All such payments shall be carrled In an interest-lree reserve
account with Lender, provided that It this Mortgage is_executed in connection with the granting of a mortgage on a
slggle—!amll_y owner-occupied residenticl property, Grantor, In lieu of establishing such raserve account, may
pledge an interest-bearing savings account with Lender to secure the ?aymem of estimated taxes, insurance
premiums, assessments, and other charges. Lender shall have the right to draw upon the reserve (or pledge)
account to pay such items, and Lender shall not be required to determine the validity or accuracy of an'y ilem
before paying’it. Nothin in the Mortgage shall be construed as re?uiring Lender to ‘advance othar monies for
such purposes, and Lender shall not incur any liability for anything [t may do or omit 1o do with respect to the
regerve account, All amounts in the reserve account are harebr pled%ed 10 further secure the Indebtedness, and
Lander is hereby suthorized to withdraw and apply such amounts on the Indebtedness upon the occurrence of an
avent of default s fascribed below.

EXPENDITURES B L.SENDER. If Grantor falls lo comply with any provision of this Mortgage, or if any action or
raceeding I8 commansed that would malerially affect Lender's interests In the Property, Lender on Grantor's
ehall may, but shall no¢ ba required to, take any action thal Lender deems appropriate. Any amount that Lender

expends in $0 doing will bsar interest at the rate provided for in the Nole from the date incurred or paid by Lender

to the date of repayment Ly Crantor, All such expenses, at Lender's option, will (a) be payable on demand, (b}

be added to the balance of tne vote and be apportioned among and be payable with anY instaliment payments o

become due during either (i) thé. *srm of any applicable insurance policy or (i) the rema ninﬁ term of the Note, or

{¢) be treated as a balloon payment »hich will be due and Payable at the Note's maturity. This Mortgage also wiil

gecure payment of these amounts. s rights provided for in this paragraph shall be in uddition to any olher

rights or any remedies 10 which Lencar may be entitled on account of the default. Any such action by Lender
ghgll not be construed As curing the default,so as to bar Lender from any remedy that it otherwise would have
ad.

mgr?g%mﬂ: DEFENSE OF TITLE. The folicwing provisions relating to ownership of the Property are a part of this
ge.

Tile. Grantor warrants that: (a) Grantor holds pood and marketable litle of record to the Property in fee
simple, free and clear of all liens and encumbranc.s8 cther than those set forth in the Real Property description
arin an?; title insurance policy, title report, or finai titie_opinion issued in favor of, and acceptad by, Lander in
connection with this Mortgage, and (b) Grantor has (he tuli right, power, and authority to execute and dellver
this Martgage to Lendaer.

Defenae of Title. Subject 10 the exception in the paragraph above, Grantor warrants and will forever do'end
the title to the Propertf( against the iawtul claims of all pursons. In the aven! any action ar proceeding is
commenced that quastions Grantor’s title or the interest of Lender under this Mortga?e. Grantor shall defend
the action at Grantor's axpense. Grantor may be the nominal Fal".y in such proceeding, but Lender shall be
antitled to participate in the proceeding and o be reprasented in 'he proceeding by counsel of Lender's own
choice, and Grantar will deliver, or cause to be c'elivered, to Lender £uzh Instruments as Lender may request
from time to time to permit such participation.

Compliance With Lawe. Grantor warrants that the Praperty and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmenlal aulaorhies.

CONDEMNATION. The following provisions relating 10 condemnation of the Propenty are.a part of this Mortgage.

Application of Nel Proceeds. If all or any part of the Property ls condemnett by omirart domain proceedings
or by any proceeding or purchase In fieu of condemnation, L.ender may al its elecuc: *s0iuire that all or any
ortion of the net Proceads of the award be applied to the Indabtadness or the repzr-or restoration of the
roperty. The net proceeds of the award shall mean the award after payment of 4l raasonable costs,
gxpensas, and altorneys' faes incurred by Lender in connection with the condemnation.

Praoceedings. !f any proceeding in condemnalion Is filed, Qrantor ahali promptly notify Lendar in writing, and
Grantor shall promplly take Buch sleps as may be nacessary lo defend the action and obtain the award,
Grantor may De the nominal PMY In such procoeding, but Lender shall be entitted to participnte in the
proceeding and to be represanted In the proceeding by counsel of I1s own choice, and Grantor will dellver or
caﬁ?& sgu%?‘ delivered 10 Lendar such instrumanis as may be requested by It from time 10 tima to permit such
pa .

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions &5

relating to governmental taxes, lees and charges are a part of thls Mortgage:

Current Taxes, Fees and Chargea, Upon recwast by Lender, Grantor shall exacute such documents in
addition to his Mortaage and \ake whatever other aclion I8 requested by Loncer to perlect and continue
l.ender's lien on the Real Property. Grantor shail relmburse Lender for all taxes, as described below, together
with all expenses Incurred in racorcing, perfecting or continuing this Montgage, Including without limitation all
taxes, fegs, documentary stamps, and oiher charges for racording or registering this Mortgage.

Taxes. The following shall constitute taxes 10 which this section applies: (a) a specllic tax upon this type ol
Monﬁage or upon all or anngrt of the Inclebtedness sacured by this Mortgage; (b) a specific tax on Borrower
which Botrower is authorized or requlred to deduct fram payments on the Indebtedness secured lgr this type of
Mortgage; (c) a tax on this type of Morigage chargeable against the Lender or the holder of the Note; and %l)
a spacllic tax on all or any portion of the Indebledness or on payments of principal and interest made oy
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Loan No 8-10-8948 {Continued)

or person that may materially affect an?{ of Borrower's or any Grantor's Fro erty or Borrower's ability to repay
mg 33:‘3: gé gggrgrv:lgr ?aor Grantor's abifity to perform their respective obligations under this Mortgage or any of
nts.

False Slatements. Any warranly, representation ar statement made or furnished to Lender b){ or on behalf of
Grantor or Borrawer under this Mortgage, the Note or the Related Documents is false or misleading in any
material respect, either now or at the {ime made or furnished.

Defective Colfateralization. This Monigage or any of the Related Documents ceases te be In full force and
atfect {including failure of any collateral documents to create a valid and perfected security interest or lien) at
any time and for any reason,

Death or insolvency. The death of Grantor or Borrawer or the digsolution or termination of Grantor or
Horrower's existence as & going business, the insolvercy of Grantor or Borrower, the appmnlmem of a
receiver for any part of Grantor or Borrower’s property, any assignment for the banalit of creditors, any type of
creditor workout, or the commencement of any proceeding under any bankruptcy or insolvency laws Dy or
against Granior or Borrower,

Forecioaurs, Forfelture, etc. Commencement of foreclosure ar forfeiture proceedings, whether by judicial
proceeding, sel’-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against xnv of the Property. However, this subsection shail not applez in the event of a good faith
dispute by Granisi 43 to the valldiy or reasonablenass of the claim which is the basis of the foreclosure or
forefeiture proceesins, arovided that Grantor gives Lender written notice of such claim and furnishes reserves
or & surety bond for ffie laim salisfactory 10 Lender,

Breach of Other Agreemznt. Any breach by Grantor or Borrower under the terms of any other agreement
between Grantor or Borrover and Lender that is not remedied within any grace period provideg therein,
including without limitation any-agreement concefning any indebtedness or other obligation of Grantor or
Borrower to Lender, whether exist.ng now or later.

Events AHfecting Guarantor. Any of tiia preceding events occurs with respect 1o any Guarantor of any of the
indebtedness or any Guarantor dies or bacomes lncom{)etent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtednaes. Lender, at ils cption, ma?/. but shall not be required to, permit the
Guarantar's estate to assume uncondtonally the obligations arising under the guaranty In & manner
satisfactory 10 Lender, and, in doing 80, cure.ba Event of Default.

Adverse Change. A material adverse change occurs in Borrower's financial condition, or Lender believes the
prospect of payment or performance of the Indebtzdnass is impaired.

Insecurity. Lender reasonably deems itself insecure

Right to Cure. !f such a failure is curable and it Grantar or Borrower has not been given a notice of a breach
of the same Provislon of this Mortgage within the preceainy ivelve (12} months, it may be cured (and no Event
of Detault will have occurred) if Grantor or Borrower, after Lupasr sends written notice demanding cure of such
lailure. (aP cures the failure within fitteen (15) days; or (b} I' the cure requires more than fifteen (15) days,
immediately initiates staps suMficient to cure the failure and wereafcr continues and completes all reasonable
and necessary steps suflicient to produce compliance as soon as (easonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Eveni of Defaull and at any time thereafter,
Lender, at s option, may exercise any one or more of the following righta &nd remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option withou. neilce to Borrower to declare the
antirﬁ égdtebtedness immediately due and payable, including any prepayment penalty which Borrower would be
requ 0 pay.

UCC Remeadies. With respect to all or anr part of the Personal Property, Lender shali have all the rights and
remedies of a secured parly under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor or Borrower, 10 tike nossession of the
Property and collect the Renls, including amounts past due and unpaid, and app‘l’y the net oraceeds, over and
above Lender's costs, against the Indabledness. in furtherance of this right, Lender mar‘ reaulre any tenan! or
other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are collecled
by Lender, then Grantor irrevocably designates Lender as Grantor's altornay-in-tact to endorge instruments
received in payment thereaf in the name of Grantor and to negotiate the same and collect the praceeds,
Paymenis by tenants or other users to Lander in response to Lender's demand shall satlsrr the obtigations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exarcise its rights under this subparagraph either in person, by agent, or through & receiver.

Mortgagee in Posaession. Lender shall have the right to be placed as mongagee (n possession or to have a .
recelver appointed 1o take possession of all or any part of the Property, with the power to protect and preserve -
the Property, to operate the Property preceding foreclosurs or sale, and to collect the Rents from the Proparty
and apply the proceeds, over and above the cost of the recelvershig. a%alnat the Indedtedness. The
mortgagee in possession or recelver may serve without bond If permitted by law. Lender's right to the |
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‘ appointment of a receiver sha)l exist whether or not the apparent value of the PFroperty exceads the

Irg sbtedness Dy a substantial amount. Employment by Lender shall not disqualify & person from serving as a
| coiver.

i.!#dg:tal Frtt:recloaure. Lander may abtain a judiclal decree foreclosing Grantor's interest in all or any part of

: e Property.

Deficlency Judgment. If permitted by applicable law, Lender may obtain a Judgment for any deficiency
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. 11-15-1998 MORTGAGE Page 9

7 Loan No 8-10-8648 (Continued)

. — I/ TR
remain valid and enforcedble,

Succossors ang Aselgns, Subject to the limitations stated in this Mortgage on transfer of Grantor’s intarast
this Mortgage shall be binding upon and inure 1o the benefit of iha parfles, thelr succossors and aseigns. It
ownership of the Properly bacomes vested in a person other than Grantor, Lander, withoul notice to Grantor
may deal with Grantor's successors with refarence 1o this Mortgage and the Indebledness Dy way o
{ga%%ala%r‘\‘%% E;Jr extension withou! releasing Grantor from the obligations of this Mortgage or liabliity under the

Time I8 of the Easence, Time I8 of tha essenca In the performance of this Mongage.

Walver of Homestead Exemplion. Granlor hereby reioasas and waives all rtﬁms and benallts of the
homestead exemption laws of the Stale of Ilinois as 10 all indebtedness sacured by 1his Morigage.

Walver of Hlml of Redemption, NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS MORTGAGE, GRANTOR HEREBY WAIVES, TQO THE EXTENT PERMITTED UNDER
735 ILCS 5:‘15-;18011_[1?3. AS NOW ENACTED OR AS MODIFIED, AMENDED OR REPLACED, OR ANY
SIMILAR 1AW EXISTING NOW QR AFTER THE DATE OF THIS MORTGAGE, ANY AND ALL RIGHTS OF
Esgggﬁqﬂg ;\FI:QO’B:EH%F OF GRANTOR AND ON BEHALF OF ANY OTHER PERSONS PERMITTED TO

Waivers and Conariita. Lender shaii not ba deemad to have waived an[ rights under this Morigage (or under
the Related Docurianie) unless such walver I8 in writing and signed b\h anclar. No delay or omission on the
part of Lender in oxeicicing any right shall oPerale a8 a waiver of such right or any other right, A walver by
any party of a provision 2f P'iis Mo gage shall not constitute a waiver of or prejudice the party's right otherwise
to demand strict comptiarice with that provision or_any other provision, No prior walver by Lender, nor any
coursa of dealing betwaen-Lender and Grantor or Borrowar, shall constitute a walver of any of Lender's rights
or any of Grantor ar Borrowar's pbligations as to any future transactions. Whenaver consent by Lender is
required in this Mortgage. the-wraniing of such consent by Lender in any instance shall nol constitute
continuing consent 10 sudsequent ing)s B8 where such consent is required.

GRANTOR'S LIABILITY. This Mortgage i exscuted by Grantor, nol ersonallr but as Trustae as provided above
tn the exercise of the power and the authority confarred upon and vested (n it as such Trustee (and Grantor
thereby warrants ihat it possesses full power &.d aitharily to execule this instrument). i is expressly understood
and agreed thal with the exception of the loreguira warranty, notwithstanding nnylhin[? to the contrary coniained
hereln, that each and all of the warranties, indemnitles, representations, covenants, undertakings, and agreemenis
made in this Morigage on the part of Grantor, whie 'n form purporting to be the warranties, indemnities
representations, covenams, undertakings, and agreementa of Grantor, are nevenneless each and every one ol
them made and Intended not as personal warranties, inuerniies, representations, covenants, undartakings, and
agreements by Grantor or for the purpose or with the intenior. of blndln% Grantor parsonally, and nothing in this

orlgage or In the Note shall be construed as creating any zoility on the part ol Grantor personaity to pay the
Note or any intereat that may accrue thereon, or any other indzotadness under this Mortgage, or to gerform an
covenant, undertaking, or agreement, eithar axpress or impiled, contained in this Mortgage, all such liabllity,
any, baing axpresslr walved by Lender and by every persan now ur harzatter claiming any right or aec:urltsr1 under
thig Mortgage, and {hat 8o far as Grantor and its successors parsonall are roncerned, the legai holder or holdars
of the Nate and the owner or owners of any Indebtedness shall look 8uislv to the Property for the payment of the
Nate and Indeptedness, by the enforcement of the lien created by this Mortijage in the manner pravided in the
Note and herein or by action to enforce the parsonat liability of any Guarantur,

PREPAYMENT PREMIUM. It is a condilion of this Note andjor Mortgage that in tie event of Prepa ment of the

prlnciﬁal before maturity, Lender will be entitled to additional funds to maintain the exﬁ-mtei vield of the morigage
over the anticipated term of the morigage (see Yield Maintenance Program Rider attached narnio),

TERMINATION OF PAYMENTS BY AUTOMAYIC DEBIT. The rate stated above I8 a special'raie-affered by Lender
on the strict condition 1hat a chacking account be maintalned with Lender which will be autonaically debited for
payments due under the loan. It an account is not maintained with a sufficient balance wnon needed {o be
debited automatically for each Fayment when due, then, al Lender's oplion, the interest rate wilf increase 1.0% per
annum, and such increase will ba effective as of the last scheduled payment date preceding the month in which
the payment is not automalically debited. If the interest rate is increased as herein pravided (whether on account
of default or voluntary action), Lender shall have no ouoligation to reinstate the former interest rate if the default Is
cured or reinstatemsnt of the automatic debiting procedure is requested.

OTHER MORTGAGE. The Note hersunder js also secured by another Mortga?e S!he "Other Mortgage") dated of
even date herawith. Any default under the Other Mortgage shall constitute a default hareunder.

ADDITIONAL EVENT OF DEFAULT/SUBORDINATE LIENS. The placement of a subordinate tien upon the Real
Property, without Lander's prior written authorization, shall constitule an avent of default,

Q36396




UNOFFICIAL COPY

MAQCH NTNOSE3D £0D=-1)
‘PBAJBGEY) BIYB) IV 2U| '882IAIBS0Id 120 9661 (7) B2Z'C BA 4O WL B '1Bd 'S'N ‘B 'Odd €ISV

B2 SIS UORBIUUBO AN t

SIONTY 40 JiVIS-GR4-AIVLON
LUNODRYL38 A SINNYI! 1) 1) 22 4>
SUYTIT 4o aWis ou) JO/W)IB u) ojang iwoN

80/10X0 LOIRSILALOD Al

BYSUTTIT TORUSTUY — - Supisdy - ln I 771 / AR e

L"")“;‘*'--—‘--m---‘ '-?:I)l/ L ‘.rna

‘uopesodiod 8y} Jo Jreyeq uo efiaBlow ay) PBINEXe 101 ui pue sBedy W (Y] GINJBXE O} pazOYINe

8} OUS 0 BY JBY} PABIB YIBO U0 pUR 'PAUONUS Y. Uiyl 8es00und PUB I8N BYY JOj "€N0L0BNP JO pseeq B)) O
UOJIN0BS AQ IO BABIAG B JO AINOYING AQ ‘UONBIDGICD BUL JO PIBP puk 108 ABIUNIOA pue 38J; BY) BQ O ebebuow
oy} pelpeimounoe pus eBeBLow eul paInJexe 1Byl uCiR/di0d ayl jo webe PazpOuINe UB BQ 01 Bl 0] UMOUY
pue ‘oBROIYD JO AURdWON 1BNL PUB NUBE UMOL PHN 46 AS3IH0 18N4L JUBIBISRY '0LRSOY UWIRD peJeedde
Alleucssod ‘ojand AmloN peubisiepun Byl ‘W 0)08Q T Ep . B) — dequoaon O Aep T 4ag| s uo

{ rd NCCY 40 ALINNOD
(17
( SIONTT] 40 321viS

LNZWDASTMONNDY 3LVHOLHOD

——

AJU}pIORG Jukeay 1O Anyesoes
( [9es ala]w]oo ) T TSR IR S {{z]ﬁ?}’??&&? g }':}")?Jr/' EUENN
T o : I

1S3V

189140 18NIL JUBISISPY ‘01BSOY UBLLIR)
3 it Py '
s ST R (.__,:-/ e L

oBeayD jo Auedwion 1anuL pue yueg umoy PN
‘HOLNYHD

"‘SWHAL SU Ol §336DV
HOLNVHD ONY '3OVOLHOW SIML 3O SNOISIAOHd 3HL T1v Ov3d DNIAVH SIDAITMONNDY HOINVYD

| {panupuog) gr6e-01=8 ON uea
0 afeg - JOVOLHON 366L-54-54




UNOFFICIAL COPY

YIELD MAINTENANCE PROGRAM

THE ORIGINAL LOAN AMOUNT CAN BE PREPAID UP TO 20%, OR $§1,480,00, PER ANNUM
WITHOUT A FEE. 1 THIS OPTION 1S NOT EXERCISED, 1T IS NOT CUMULATIVE. THE FEE AT
TIME OF PREPAYMENT WILL BE FIGURED ON THE OUTSTANDING PRINCIPAL BALANCE,
MINUS THE ALLOWABLE 20% ANNUAL PREPAYMENT FOR THAT YEAR NOT YET USED.

[FTHE LOAN 1S PAID OFEF IN THE LAST SIX MONTHS OF THIE LOAN TERM, THE BANK WILL
WAIVE THE YIELD MAINTENANCE.

3 YIELD MAINTENANCE WILL NOT APPLY IN THE CASE OF A SALE TO A THIRD PARTY.

AT THE TIME OF ANY PREPAYMENT OF PRINCIPAL, OTHER THAN THFE 20% ALLOWABLE,
MID TOWN BANK Wil ASSESS A FEE DETERMINED AS FOLLOWS:

INTEREST RATE ON NOTE AT TIMI OF PREPAYMENT S
A YOURNOTE IS AN ATHCSTARLERATE MAY BEDIFVERENT THAN ORIGISAD RATE

AVAILABLE REINVESTMENT TO NOTEMATURITY AT TIME QF REPAYMENT;

WALL STREET JOURNAL'S PUBLISHED YHLDFOR U S,
TREASURY MATURING _ imameniy o of mortgoges,

DIFFERENCE
(I DIFEEERENCE IS 1 OR A NSEG VR NUMBER, NO ADITIONACAUNDS WOULIBE ASSESSELD )

FORMULA:

PRINCIPAL EREPAYMIENT®. X DIFFERENUE X DAYS TO MATURITY (0-DAY MOSS « YIELD MAINTENANCE FEE
LT
* MINUS ALLOWADLE 20% ANNUAL PREPAYMEN T FOR THAT YEAR NOT YIET USED

EXAMPLE(NOT PARTICULAR TO YOUR L OAN)

ORIGINAL LOAN AMOLUINT $200,000.00
(0000 10 PER YEAR ALLOWARLE PREPAYMENT)

PRINCIPAL PREPAYMENT $1K0,000.00
SALLUWALLL 20% ANNUAL PREPAYMENT , AULKN, (K0
DIFFERENCE $ 140,000 00

RATE ONNOTE J0.0%)
STREASURY YIELD TOMATURITY OF MORTUAGE AL TIME OF PRUPAYMENT 2%
DIFFERENCE (RIS

FR00 X Loowty X 730 S2800.00
K1)

L THE YIELD MAINTENANCE PROGRAM 1S SEPARATE FROM, AND FIGURED APART FROM,
ANY ADJUSTMENT IN RATE THAT YOUR NOTE MAY (OR MAY NOT) BE SUBJECT TO.
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EXHIBIT “A"

LEGAL DESCRIPTION;

L i gl e e ot o’

LOT 18 AND THE SOUTH 1/2 OF LOT {9 IN HURFORD'S SUBDIVISION OF THE SOUTH
172 OF BLOCK (1 IN CANAL TRUSTEE’S SUBDIVISION OF THE WEST 1/2 OF SECTION 5,

TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINCIS

PERMANERTINDEX NUMBER:

17-05-116-021-000C

PROPERTY COMMONLY WNOWN AS:

1311 N. BOSWORTH, CHICAGO.ILLINOIS 60622
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