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MORTGAGE

THIS MORTGAGE IS DATED NOVEMBER 15, 1946, kaiween Mid Town Bank and Trust Company of Chicago,
an llinols corporation, whose address is 2021 North Clark Street, Chicago, Il 60614 (referred to below as
“Grantor"); and MID TOWN BANK AND TRUST COMy A#Y OF CHICAGO, whose address is 2021 N. Clark
Street, Chicago, IL 60614 {referred to below as "Lender").

GRANT OF MORTGAGE. For valuable considereiiun, Granwor not peraonally but as Trustee under the
provisions of a deed or deeds in trust duly recorded and defivered 5 Grantor pursuant to a Truat Agreement
dated Seplember 6, 1988 and known as Mid Town Bank and Trust Company of Chicago Trust No 1688,
mortgages and conveys to Lender all of Grantor's right, title, and interesi.in and to the following described real
property, togather with afl existing or subsequently erected or affixed bulicinps, improvements and fixtures; all
easements, rights of way. and appurtenances; all water, water rights, watercourses and ditch rights (including
stock in utilities with diteh or irrigation rights); and all other rights, royalties, and profits relating to the real
property, including without limitation all minerals, oil, gas, geothermal and similar matters, located In Cook
County, State of lilinois (ihe "Real Property"): .

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREQF g

The Real Property or its addreas is commonly known as 1437 North Bosworth, Chicago, IL " 64622, The RealE;
Praperty tax identification numbser is 17-05-108-009-0000. &

Grantor presantly assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property an W,
all Rents from the Property. (n addition, Grantor grants to Lender a Uniform Commarcial Code securlty in{erem g
the Personal Proparty and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Morigage shall have the meanings attributed to such terms in the Unilorm Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Borrower. The word "Borrower" means each and every person or entity signing the Note, including without
limitation Eloise Gerson and Jesse Gerson.

Existing indebtedness. The words "Existing indebtedness" mean the indebtedness described below in the
Existing (ndebtedness section 2f this Morigage.

Grantor. The word "Grantor" means Mid Town Bank and Trust Company of Chicago, Trustee under that
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Loan No 8-10-8948 (Continued)

Page 3

AN NSRRI, I
manage the Properly and collect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property In tenantable condition and promptly parform ail repairs,
roplacomenis. and maintenance nocessary to presarve ils value.

Hazardous Substances, The larms "hazurdous waste” "hazardous substance,” "disposal,” "ralease,” and
"threatensd release,” as used in this Moripage, shall have the same meanings ae set forth in ihe
gom rehansive Environmental Response, Compansation, and unbmaa Act ol 1980, as amended, 42 U.S.C.
Section 9801, ot seq. ("CERCLAY), the Superfund Amendmants &nd Heauthorization Act of 1986, Pub. L. Nb.
09-459 ("SARKA"), the Hazardous Maleriais Transportation Act, 49 U.S.C, Section 1801, el seq., iho Resource
Consorvation and Recovery Act, 42 U.S.C. Section 8901, et seq., or othar applicable state or Federal laws,
rules, or regulations adopted purguant to an\r of the toregoing. The terms “hazardous wasie” and "hazardous
substance” shali also include, without limitation, {mlroieum and pelroleum by-products or any fraction thereo!
and asbestos. Grantor rapresenis and warrants to Lendar that: " (a) During the perlod of Grantor's ownership
of the Proporty, there has been no use, genaration, manufactura, storage, treatmeni, dispusal, release or
threatened ralease ol any hazardous waste or substance by any pargon on, undaer, about or from the Propartr:
(b) Grantor b<s no knowledge of, or reason to pelieve thal thore has bean, axcept as previously disclosed (o
and acknowiecyed by Lendar in weiting, ()} any use, generation. manufacture, storage, ireatment, disposal,
release, or threatpned reloase of any hazardous waste or substance on, under, about or from the Propertu by
any prior ownerg o’ nccupants of the Propery or (lll_g any actual or threatened lltigatlon or claims of any Kind
by any person rexun) to such maltters; and (c) xcePt a8 praviously disclosed to and acknowledged by
Lender in writing, () reiher Grantor nor any lenan, contractor, agent or othar authorized user ol the Praparty
shaii use, generate, matr.iacture, store, treal, dispose of, or release any hazardous waste or substance on
under, about or from the rroperty and (i) any such activity shall be conducted in compliance with all
applicable federal, atate, and-ocal laws, regulations and ordinances, including without limitation (hose laws,
regulations, and ordinances described above. Grantor authorizos Lender and its agents 10 enter upon the
Properly to make such inspacticae-and tests, at Granlor's expense, as Lender may deem appropriata to
determine comptlance ol the Prozerly with this secilon of the Morigage. Any inspaciions or tests made by
Lender shail be for Lendar's purposcs only and shall not_be conatrued to create any responsibility or Habillty
on the part of Lender to Grantor or 1.8nv-other person. The repragentations and warranties contained herein
are bagsed on Grantor's due diligence ir invostigating the Property for hazardous waste and hazardous
substances. Grantor heraby (a) releases and walves any future claims against Lender for indemnity or
contribution in the event Grantor bacomes inala for cleanup or other costs under any such laws, and  (b)
agrees to indemnity and hold harmless Lerder ngaingt any and &ff claims, fosses, liabllitles, damages
Fena\tnas. and expenses which Lendsr may directly af indirectly suatain or suffer resuiting from & breach of
his seclion of the Morigage or as 4 consequenca £! any use, gensration, manulacture, storage, disposal,
release or threatened refease occurring prior to Grarior s awnership or interast in the Proparty, whether of not

including the obligation to Indemnity, shail sutvive the payiriant Of the indebledness and the salisfaction an
reconveyance of the lien of this Mortgage and shall not be-o*acted by Lender's acquisition of any intarest in
the Property, whether by foreclosure or Otherwise,

Nulsance, Waate. Granlor shall nol cause, conduct or permit apv'nuisance nor commit, parmit, or sutter any
stripping of or waste on or to the Property or any portion of the Praperty, Witheut limiling the generality of the
foregoing, Grantor will not remove, or erant to any other parly tns oight 1o remove, any timber, minerals

the same was or should have been known 1o Grantor.. The provisions of this section of the Mongaged
i

(incliiding olt and gas), soll, gravel or rock products without the prior wiihur consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any imyrgvaments from the Rea! Property
without the prior written consent of Lender. As a condition to the removal of rny improvements, Lender ma

require Grantor lo make arrangements satisfictory 0 Lender to fep!ate such Improvements wit

impravemenis of at least equal value.

Lender's Ri?ht to Enter. Lender and lts agents and representatives may enter upsitine Real Property at all
reasonable limes 1o attend to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requiraments. Grantor shall promplly comply with all laws, ordinances, and
requlations, now or hereahter In effect, of all governmental authorities applicable to the use or occupancy of the
Propenty, including without limitation, the Americans With Disabilities Act, Grantor may contest in good faith
any such law, ordinance, or regulation and withha'd compliance during any proceeding, including appropriate
appeals, so fong as Grantor has notified Lender In writing prior to doing 80 and 8o long as, In Cender's sole
opinion, Lender's intarests in the Property are not jeopardized. Lender may require Granlor to post adequate
securily or a surety bond, reasonably satisfactory 1o Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to aband:n nor leave unaitended the Property. Grantor shall do ali D
other acls, In addition 1o those acts set forth abova in this section, which from the character and use of the &

Property are reasonably necessary to protect anc preserve the Praperty. G;:

DUE ON SALE - CONSENT BY LENDER. Lender may, at its optlon, declare immediately due and payable all
sums sacured by this Mortgage upon the sale or tranafer, without the Lender’s prior writtan consent, of all or anyag
part of the Real Property. or any Interes! In the Real Property. A "sale or transfer” means the conveyance of Realyj
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by cutright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
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axtent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement, It
any proceeds [rom the insurance becomse payabie on loss, the provisions in this Mortgage for division of
r{c?ggtegc?ne%%a" apply only to that portion ol the proceeds not payable to the holdar ol the Existing

Granlor's Report on Insurance. Upon request of Lender, however nol more than once a year, Grantor shall
furnish tc Lender a raport on each existing palicy of insurance showing. (a) the name ¢! \he insurer; (b) tha
risks Insured; (c) the amount of the paticy: (d) the property insured, the then current raplacement value ol
such property, and the manner of determining that value; and Se) the axpiration date of the policy. Grantor
shall, upon request of Lender, have an independent appraiser satisfactory 1o Lender determine the cash value
replacement cost of the Property.

procedea-lg_such amaouni deemed to be sufficient by Lender and shall pay monthly into thal reserve geeeant an
amount equivaiealto 1/12 of the annual real estate taxes and insurance premiums, as eslimated ghder, s0 as
10 provide sulficient™wadg for the payment of each year's axes and Insurance promiums ore-Thonth pror 10 the
date the laxes ary insuramte~prgmiums become delinquent. Grantor shall further pay-a-monthly pro-rata ehare of
all agsessments anu other charg®B~which may accrue against the Property. - amount 8o estimated and paid
shall prove 10 be Insulficient 1o pay SUTHALgs, Insurance premiumg..assBssments and other charges, Grantor
shall pay the differe.ich on demand of Lendaef™~ll such paymonts™shall be carrled In an interest-lrae reserve
accaunt with Lender, wravided that If this Mortgage is Bxasuted In connection with the granting of & mortgage on a
slr;gle—-ramn_v owner-occuricd realdantial proparty,aranior, au of astablshing such reserve account, may
pledge an interest-bearing 4nvings accoun onder (o securd™~ha, payment of estimated taxas, insurance
premiums, assessments, and r.ner chargBs. Lender shall have the righTtosdtaw pon the reserve (or pledge)
accaunt 10 pay such items ~ghder shall not be required to detormine the Vakdily or accuracy of any lem
before paying #. Noth wie Mortgage shall be construed s roc?uirlng Lender 1o Atvange other monies [or
such purposes, nder shall rot inzur any liability for anything it may co or omit 1o do W pspect to tha
* Alt amounts In the r=serve account are herebr pledgod to further secure the Indebidtmeas, and

araby authorized to withdraw =na apply such arnounts on the Indebtedness upon the occurrence OTaR

EXPENDITURES BY LENDER, If Grantor t2ie-to comply with ainy provision of this Mortgage, lnclucfm any
abligation to maintain Existing Indebtedness in gey? slanding as required below, or If any action or proceeding ia
commenced that would materially alfect Lendere iniorests in the Propenty, Lender on Grantor's behall may, but
ghall not be required to, take any action that Lendar g<sms appropriale. Any amount that Lander expends in 80

doing will bear Inlerest at \he rate provided for in the Jole from tha dilte incurrad or paid by Lender to the date of
repayment DKBGrun!or. All such exponsges, at Lendor's cphon, will (/) be payable on demand, (D) he added (o the

balance of the Note and be apportioned among and be ravable with any instaliment payments to become due
during either {I) the term of any applicable ingurance policv-or (li) tha remalning term of tha Note, or {c) ba
treated as a balloon payment which will be due and Fa able atne Note's maturity. Thia Morgagoe also will aecure
payment of theae amounts. The rights providod for in this parag:eur shall be in addilon to any other rlgha of any
remecies to which Lender mily b entitled on account of the dulnui.  Any such action I:\‘f1 ander shall not ba
conslrued as curing the defaull 8o as to bar Lender from any remexly thai . otherwisa would have had.

xg&%g{w; DEFENSE OF TITLE. The following provisions relating to awnzeship of the Property are a part of this

Title. Grantor warrants thal: (a) Grantor holds good and marketable 1%ie of record to the Properly in lee
simple, free and ctear of all liens and encumbrances other than those set fcivvir the Real Property description
or In the Existing Indeblednass gection balow or In any litle insurance pelicy, tiio raport, or tinal title opinion
issucd in tavor of, and accepted by, Lender in connection with this Mongage,-and. (b} Gramior has the full
right, powar, and authorily to execute and deliver this Mortgage to Lender.

Defenae of THle. Subject 10 the exception In }ho parnﬂraph above, Grantor warranis % whl forever defend
the title to the Propert?' against the lawlul claims of all persons. In the event any azdzn or procaeding I8
commenced that questions Grantor's titte or the intorest of Lender under this Morigage, Crantor ahall defend
the action al Grantor's expensa. Grantor may be the nominal party In such proceeding, cu' Lander shail be
entitled 10 gartlclpate In the procesding and t0 be represented in the proceeding by counsei-9 Lender'a own
chaicy, and Grantor will dellver, or cause to be delivered, to Lander such Instruments as Lender may request
from time to lime ta permit such particlpation.

Compllance With Laws. Grantor warrants that the Property and Grantor's use ol tha Property complies with
all existing applicable iaws, ordinances, and regulations of governmental authoritias,

EXISTING INDEBTEDNESS. The following provicisins concerning existing indebledness (lhe "Existing
Indebtedness”) are & part of this Mortgage.

Exiating Lien. The lien of this Mortgage securing the Indebledness may ho sacondary and Inferior to an
existing lien. Grantor expressly covenants and agrees 1o pay, or see to the payment of, the Exisling
Indebtednese and to pravent any dafaull an such indebtednass, any default under 1he Insiruments evidencing -
such indebtedness, or any default under any securlly documents far such indebtedness.

Defauit. If the payment of an){ Ingtaliment of principal or any interest on the Existing Indebtedness is not made
within the time required by the note evidenclng such indebtedness, or should & default occur under the
Instrumant securing such Indebtedness and not be cured during any applicable grace period tharsin, then, al
the oﬁglon ol Lender, the Indebledness secured by this Morigage shali become immediataly due and puyable,
and this Mortgage shall be in default.

No Modification. Grantor shall not anter Into any agreement with the holder of any morigage, deed of trust, or
other security agreement which has priority over this Mortgage by which that agreament is modified, amended,
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FULL PERFORMANCE. |f Borrower pays all the indebtedness when due, and otherwise performs all the
abligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suilable
satisfaction of this Mortgage and suilable statements of lermination of any financing statement on fila evidencing
Lender’s security interest in the Rents and the Personal Profpeny. Grantor will pay, If permitted by applicable law,
any reasonable termination fee as determined by Lender from time to time. If, however, payment is made by
Borrower, whether voluntarily or otherwise, or by puarantor or by any third party, on the Indebtedness and
thereafter Lender is forced to remit the amount of that payment (a) to Borrower's trusiee in bankrupicy or to any
similar person under any federal or stale bankruptcy law or law for the reliaf of debtors, (b) by reason of any
judgment, decree or order of any court or adminisirative body having jurisdiction over Lender or any of Lender's
roperty, or Sc) by reason of any settlement or compromisé of any claim made by Lender with any claimant
including without limitation Borrowerk‘ the ludebtedness shall be considered ungwd for the purpose of
enforcement of this Mortgage and this Mortgage shall continue to be eHactive or shall be reinstaled, as the case
may be, notwithstanding any cancellation of this Mortgage or of any note or other insirument or agreement
gvidencing the Indebtedness ‘and the Property will continue to secure the amount repald or recovered to the same
extent as if that amount naver had been originally recelved by Lender, and Grantor shall be bound by any
judgment, decree -arder, settiement or compromise relating to the Indebtedness or to this Morigage.

DEFAULT. Eacn i *he following, at the option of Lender, shall constitute an event of default ("Event of Default")
under this Montgaga:

Default on indebicriass. Failure of Borrawer to make any payment when due on the Indebtedness.

Defauit on Other Faymenis, Fallure of Grantor within the time required by this Mortgage to make any
payrﬁggt for taxes or insviance, or any other payment necessary to pravent filing of or to eftect discharge ¢!
any lien,

Compliance Default. Faliuie o Granter or Barrowsr (0 comply with any other term, obligation, covenant or
condition contained in this Mortyace..the Note or in any of the Retated Documents.

Default In Favor of Third Partiea. Should Borrower or any Grantor default under any loan, extension of
cradit, securi’;?« agreement, purchase Or sales agreement, or any other agreement, in favor of any other credilor
or parson that may materially affect anv ~f Borrower's or any Grantor's property or Borrower's ablilty to repay
the Note or Borrower's or Grantor's ablifilv Yo oerform thelr raspective obligations under this Mortgage or any of
the Related Documents.

False Statements. Any warranty, representadon or statement made or furnished to Lender b\‘ ar an hahall of
Grantor or Borrower under this Mortgage, the Neie or the Related Documents is false or misleading in any
materlal respect, either now or at the {ime made o. furnishad.

Defeclive Collateralization. This Mortgage or any of n9 Related Documents ceases to be in full force and
effect (inctuding failure of any collateral documents to crente & valid ana perfected securily interest or lien) at
any lime and for any reason,

Death or Insolvency. The death of Grantar or Borrower or the dissolution or termination of Grantor or
Borrower's oxistence as a going business, the insolvency ci~Grantor or Borrowar, the appointment of a
recalver for any part of Grantor or Borrower's property, any assign-naxt for the benefit of creditors, any type of
creditor workout, or the commencemant of any proceeding under_any bankruptey or insolvency laws Dy or
against Grantor or Borrower,

Foreclosure, Forfellure, elc. Commencament of foreciosure or foreitiie proceedings, whather by judicial
proceeding, seli~help, repossession ot any othar method, by any craditor.<i-Grantor or by any governmenial
agency against any of the Property. However, this subsection shall not upp'y, In the event of ‘& qood faith
dispute by Granlor as 10 the validity or reasonableness ot the claim which it the basis of the fareciosure or
foreleiture proceeding, provided that Grantor gives Lender written notice of such ¢iain and furnishes reserves
ar & surety bond for the claim satisfactory (o Lender,

Breach of Other Agreement, Any breach by Grantor or Borrower unger the terms ol Any other agreement
between Grantor af Borrower and Lender that (8 not remedied within any grace pe.sd. provided therain,
including without limitation any agreement concerning any indebtedness or other oblipat'Sn of Grantor or
Borrower to Lender, whether axisting now or later.

Existing Indebtedness. A default shall occur under any Existing Indebtedness or under any instrument on the
Property securing any Existing Indebiedness, or commencament of any suit or nther action to foreclose any
existing lien on the Propeny.

Events Affecting Guarantor. Anr of the preceding events occurs with respec! to any Guarantor of any of the
Indebtedness or any Guarantor dles or becomes incompetent, or revokes or disputes the vali%i(tf of, or llability
under, any Guaranty of the Indebtednues. Lender, at ita option, ma‘%’ but shall not be required t

Guarantor's eslale to assume unconditionally the obligatlons arlsing under the guaranly in & manner

satisfactory to Lender, and, In doing 80, cure the Event of Detault.

Adverse Change. A material acversa change occurs in Borrower's financial condition, or Lender helieves tho
prospect of payment or perfarmance of the Indebledneus is impaired.

Insecurity. Lenclar reasanably deaimns itael! insecure.

Right to Cure. |f such a failure is curable and it Grantor or Borrower has not bean given a notice of a breach
of (he gama Frovtalon ol this Mortgage within the preceding twelve (12) months, it may be cured (and no Event
of Default will have occurred) if Grantor or Borrower, after Lender sends written notice demanding cure of such
fallure: (ae cures the failure within fikeen (15) dars; or (b} if thu cure requires more than fitteen (15) days,
immediately initlates steps sufficient to cure the (ailure and thereafier continues and completes all reasonable
and nocessary steps sufficient to produce compliance as soon as reasonably practical,

0, permit the
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Page 10

¢ Loan No £-10-8848 (Continued)

Lo —— RO

~ this Mortgage, and that so far as Granlor and Iis successors peraonally are concerned, the legal holder or holders
of the Note and the owner or owners of any Indebledness shall ook solely to the Property for the payment of the
Note and Indebtedness, by the enforcoment of the llen created by this Morigage in the manner provided in the
Note and herein or by action o enforce the personal liabllity of any Guarantor,

[ PREPAYMENT PREMIUM. 1t is a condilion of this Nole andfor Morigage that in the event ol prepayment of the
¥ principal before maturity, Lender will be entitled to additional funds to maintain the exgected yleld of the mortgage
over the anticipated term of the mortgage (see Yiald Maintenance Program Rider atlached herelo).

TERMINATION OF PAYMENTS BY AUTOMATIC DEBIT. The rate stated above Is a special rate ofiered by Lender
on the strict condition that a checking account be maintained with Lender which will be automatically debited for
payments due under the lvan. |f an account is not maintained with & sutficient halance when needed to be
debited automaticalily lor eacht payment when dug, then, a1 Lander’s option, the interest rate will increase 1.0% per
annum, and such increase will be effective as of the last scheduled payment date precedirég the month in which
the paymen! is net attomatically debited. [f the interest rate is Increased as heraln provided (whether on account
of default or voluniav action), Lender shall have no obligation to reinstate the tormer interest rate if the default is
cured or reinstatemant-of the automatic debiting procedurs is requested.

OTHER MORTGQAGE. -7i*.c Note hereunder is also secured by another Mortga?e the "Other Morigage") Jated of
gven date herawith. Any Aafsult under the Other Mortgage shall constitute a default hersunder.

ADDITIONAL EVENT OF LEFLULT/SUBORDINATE LIENS. Tha placement of a subordinate lien upon the Real
Propanty, withaut Lender's priot-#ritten authorization, shall constitute an avent of default.

GRANTOR ACKNOWLEDCES HAVI::G READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:
Mid Town Bank and Trust Company of Chicago

e
, Asalstant Truat Officer

ATTEST: 1

,t/c#l.(ic.f«f is})(iz,c.c-.ﬂofziﬂ S ( Zerporate Seal )
Secrelary or Aasistant Secreteﬁ
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11-16-1996 MORTGAGE
Loan i ¢=-10=8948 (Continued)

CORPORATE ACKNOWLEDGMENT

)
)as

STATE OF __1LLINOLS

COUNTY OF __ COUK. )

On this _]5¢h day of November . 19 9 . before ma, the undersigned Nolary Public, personaily
appeared Carmen Rosario, Assistant Truat Officer of Mid Town Bank and Trust Company of Chicago, and
known o me 10 be an authorized agemt ¢f the corporation that executed the Morigage and acknowledged the
Mortpage to be tha free and voluntary act and deed of the corparation, by authority of its Bylaws or by resalution
oi its board ol -Qircctors, for the uses and purposes thereln mentionoed, and on oath stated that ho or she is

_or:-Zi 10 execy m this rfurtgaue and in fact exacuted the Mortgage on bahaif of the corparation.

Reslding at __ ¢hlcage, 11 e Ly

,..--

Notyfv Public in an for the Stece oi [ dnody AL SEAL
\/ h - - [P 4 £
My commission sxpires 420 2 NCTARL PGB STATE T LLNOS

LASER PRD, Reg. 1.S. Pat. & TM. O, Ver. 3.220 (¢ 1996 CFI ProServices, Inc. All rights reserved.
[IL-G03 GERSON.LN R3.0VL]
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YIELD MAINTENANCE PROGRAM

THE ORIGINAL LOAN AMOUNT CAN BE PREPAID UP TO 20%, OR $51,480,00, PER ANNUM
WITHOUT A FEE. 1F THIS OPTION [$ NOT EXERCISED, IT 18 NOT CUMULATIVE. THE FEE AT
TIME OF PREPAYMENT WILL BE FIGURED ON THE OUTSTANDING PRINCIPAL BALANCE,
MINUS THE ALLOWABLE 20% ANNUAL PREPAYMENT FOR THAT YEAR NOT YET USED.

[F THE LOAN IS PAID OFF IN THE LAST SIX MONTHS OF THE LOAN TERM, THE BANK WILL
WAIVE THE YIELD MAINTENANCE.

3 YIELD MAINTENANCE WILL NOT APPLY IN THE CASE OF A SALE TO A THIRD PARTY.

AT THE TIME OFf ANY PREPAYMENT OF PRINCIPAL, OTHER THAN THE 20% ALLOWABLE,
MID TOWN BANK W17, ASSESS A FEE DETERMINED AS FOLLOWS:

INTEREST RATE ON NOTE AUTIME OF PREPAYMENT %
(01 YOUR NOTE TAN AN AJUNEARLZ0ATE LAY BE DIFFERENT THAN ORIGINAL RRTE

AYAILABLE REINVESTMENT TO NOTUMATURITY. AT TIME.OF REPAYMENT;

WALL STREET JOURNAL'S PUBLISHED ViraD FOR US.
TREASURY MATURING _ gapurrty dite ' morigoies

DIFFERENCE
GO DUBERENCE IN -0+ OR L NEGATIVE NUNBER, SO ADDITONTIAACNDY WOULD BEASSESSEL.)

FORMULA,

PRIMCIEAL PREPAYMENTS X DIFFERENCE N DAYS TOMATURITY (G-DAY AR # YIELD MAINTENANCE FEY
6
¢ MINUS ALLOWADEE 2045 ANNUAL PREVAYMENTFORTHAT YEAR NOT YEE USED

EXAMPLE (NQT. PARTICULAR TO YOUR LOAN):

ORMENATL LOAN AMUOTINY | $2i0,000.00
B0 00 PER YEAR ALLOWABLE PREPAYMEND

PRINUIPAL PREPAYMENT $180,006.00

=ALLOWALLL 20% ANNUAL PREPAYMENT Q00
DIFFERENCE $ 10,000,000

RATE ON NOITE 10.0%
CIREASURY. YIELD {0 MATURIEY OF MORTOAGE AT TIME OF PREPAYMENT PV

$LAOL000 L0007, \ 70 pRR ALY
S8

NOTE  THE YIELD MAINTENANCE PROGRAM 18 SEPARATE FROM, AND FIGURED APART FROM,
ANY ADJUSTMENT IN RATE THAT YOUR NOTE MAY (OR MAY NOT) BE SUBSECT TO.
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S EXHIBIT “A”
)
: ":7
, tﬁt LEGAL DESCRIPTION:
LOT 41 IN BLOCK 6 IN THE CANAL TRUSTEE'S SUBDIVISION OF PART OF THE WEST
/2 OF SECTION 5, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS
PERMANEDN [iNDEX NUMBER;
17-05+108-009-0006
PROPERTY COMMONLY KNOWN AS:
1437 N. BOSWORTH, CHICAGO, 1L LINOIS 60622
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