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THIS MORTGAGEis made this day,  Ngysriber (1, 1996 . between the Mongagor,
DANIEL GALASSI, A MARRIED MAN TO ELTZABETH RADACHONSKT

D&

(herein "Borrower™),

and the Mongagee, WAYNE RACILA 5 JOANN RACILA (AS HUSBAND AND WIFE)
C/0 FREESTYLE MANAGEMENT (herein “Lender").
a corporation organtzed and existing under the laws ol JILLINOIS . whose adglress is
100 TOV £ DRIVE, SUITE 120
BURR RIDGE. 1L, 60521
WHEREAS, Borrower is indebted to Lender in the priacipal sum of U.S.  $39.850.00 | which indebtedness is
evidenced by Borrower's nowe dated November 11, 1996 axd evrensions and renewals thereof (herein "Note™), providing for
monthly installments of principal and imerest, with the bulance ‘0¥ she indebtedness, if not sooner paid, due and pavable on
April 11, 2026 ; '

TO SECURE to Lender the repayment of the indebtedness evidenced »y the Note, with interest thereon: the payment of all
other sums, with the inierest thereon. advanced in accordance herewith to pratect the sezunty of this mongage; and the performance
of the covenants and agreements of Borrower herein contained. Borrower does hereoy.nortgage, grant and convey to Lender, wilh
power of sale, the following described property located in the County of COCK . State of Wlinois:

LOT 85 (EXCEPT THE WEST 15 FEET THEREOF) AND LOT 8¢ (EX<EPT THE EAST
§ FEET THEREOF) IN BLOCK 5 IN JOHN B, EBERHART'S SUBDIVIS.ON OF THE
NORTH EAST 174 OF SECTION 23, TOWNSHIP 38 NORTH. RANGE 17, ZAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

P.LN, 19:23.212-031, VOLUME NO. 401

AANOT HOMESTEAD PROPERTY
LEHNCRY

which has the address ofr 3516 W, 65TH STREET
CHICAGO, 11 40629 therein "Property Address");
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"TOGETHER with alt lthJuNm‘;\m !m:w aElwIngx:-r !.mc'Ah.\dlo_n nngr:opcny. !Ed)JMucmeml, rights, appuicnnncos

and rents, alt of which shall be deemed to be and remain a part of the property covered by this Morigage; and wlk of (he foregoing,
togother with said property (or leasehold estate if this Mortgage is on a teasehold) are herolnalier roferred (o as the "Property.”

Borrower cavennmts thit Borrower I8 Tawtully seised of the estate hereby conveyed and has the right to mortgage, grant and
convey the Property, and thal the Property is uiencumbered except for encumbrances of record.  Borrower covenants that Borrower
warzants aud will defend generally the title to the Property against al) claims and demands, subject to encumbrances of record,

UNIFORM COVENANTS. Borrower and Lender covennnt and ageee as foflows:

L. Payment of Principal und Interest, Borrower shall prompily pay when due the principad and inerest indebledness
evidenced by the Note and fate charges as provided in (he Note.

2. Funds for Taxes and Insurnnce, Subject to applicable Inw or a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, n sum
therein "Funds™) equei to one-twellth of the yearly taxes and assessments (including condominium and plunned wnit development
assessments , IF any} whiciimay altain priorily over this Morigage, and ground rents on the Property, if any, plus one-twelfth of
yearly premium instaltmen's far hazard insurance, plus one-Iwelfth of yearly premium installments for mortgage insurance, if any,
all as reasonably estimated inaialiv and from time to time by Lender on the basis of assessments and bills and rensonable estimates
thereof. Borrower shall not be‘oinated 1o make such payments of Funds 1o Lender 1o the extent that Borrower makes such
payments to the holder of a prior murtgage or deed of trust if such holdsr is an institutional lender.

If Borrower pays Funds to Lerer, the Funds shall be held in an institution the deposits or accounts of which are insured
or guaramieed by o federal or state agency (inc’uding Lender if Lender is such an institution). Lender shall apply the Funds to py
saidd taxes, pssessments, insurunce premiums snd ground rents. Lender may ot cliarge for so holding and applying the Funds,
analyzing said account or verifying and compiling said assessrients and hills, unless Lender pays Borrower interest on the funds and
appticable taw permits Lender 10 make such n charge. Borrower and lender may agree In writing at the 1ime of execution of this
Mortgage that interest on the Funds shall be paid to borsovser, and unless such agreement is made or applicable law requires such
interest to be paid, Lender shall not be required to pay Eoivower any interest of camings on the Funds, Lender shall give to
Borrawer, withoul charge, an annual accounting of the Funds stowing credits and debits to the Funds and the purpose for which
ench debit to the Funds was made, The Funds are pledged as adilitional security for the sums secured by this Morlgage.

If the amount of the Funds held by the Lender, together withke future monthly installments of Funds puyable prior io the
due dates of laxes, assessments, insurance premiums and ground 1ews;-shail exceed the amounl required 1o pay said taxes,
assessments, insurance premiums and ground rents as they fall due, such-¢rcess shall be, at Borcower's option, cither promptly
repaid to Barrower or credited (o Borrower on monthly insiallments of Funds. 4 the amount of the Funds held by Lender shall not
be sufficient to pay tnxes, assessments, insurance premiums and ground rents as ey fall due, Borrower shail pay to Lender any
amount niecessary 1o make up the deficioncy in one or more paymenis as Lender may-iezuire.

Upon payment in full of all sums secured by this Mortgage, Lender shall protaniiy-refund (o Borrower any Funds heid by
Lender. 17 under paragraph 17 hereof the Property is sold or the Property is otherwisc acquized by Lender, Lender shall apply, no
tater than immediately prior (o the sale of the Property or i1s acquisition by Lender, any funis held by Lender al the time of
application 2s a credit agninst the sums secured by this Marigage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received oy Lender under the Note
and paragraphs 1 and 2 hercof shall be applied by Lender first in payment of amounts payable to Lerasi by Borrower under
paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations under
any mortgage, deed of trust or other sccurity agreement with a tien which hes priorily over this Mortgage, including Borrower's
covenants to make payments when due. Borrower shall pay or cause (o be paid all taxes, assessments and other charges, fines and -
impositions attributable to the Property which may attain a priority aver this Mortgage, and leasehold payments or ground rents, if
any.
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v, 5. Hozard Insurance, Borrower shall keep the improvements now existing or hereafter erecied on the Property insured
’gulnsl loss by fire, hazards included within the term “extended coverage,” and such other hazards as Lender may require and in
guch amounts for such pcr!ods as Lender may require.
¥ The insurance carrier providing the insurance shall be chosen by Borrower subject to approval hy Lender; provided, that
Juch approva) shall not be unreasonably withheld. Al insurance policies and renewals thereol shall be in a form accepiable to
' Jender and shall include o standard morigage clnuse in (avor of and in o form acceptable 1o Lender, Lender shall have the right to
hold the policies and renewals thereof, subject to the terms of any morigage, deed of trust ar other seeurily agreement with a lien
Which has priority over this Mortgage,
L In the event of loss, Borrower shall give prampt notice 10 the insurance carrier and lender. Lender may make proof of loss
4t not iade promptly by Borrower.
If the Property is abandoned by Borrower, oz I Borrower (uils to respand to Lender within 30 days from the date notlee is
mniled by Lender to Borrower that the insurance carrier offers 1o senle o cluim for insurance benefits, Leter is authorized o
collect and apply the Insurance procecds ut Lenders option either (o restoration or repalr of the Propenty or to the sums secured by
this Mortgage.

6. Preservitica »ad Mabntenance of Property; Lenschold; Condomindums; PMunned Unit Developments, Barrower
shail keep the Property Ingoeld repair and shall not conunit waste or permit Impairment or deterloration of the Property and shall
comply with the provislon:’cfuy, lease {f this Mortgage is on a leasehold. 1 this Mortgage Is on a wndt In 4 condominium or a
planned unit development, Boriowsi shali perform all of Borrower's obligations under the declarntion or covenants creating or
governing the condominium or plrand unit development, the by-laws s regulwions of the condominium or planned unit
development, nnd constituent documsins.

7. Protection of Lender's Security, 5 Borrower fails to perform the covenunts and agreements contained in this
Morigage, or if any nction or proceeding is commenced which macerially affects Lender's interest in the Property, then Leider, ot
Lender’s option, upon notice to Borrower, may male such appearances, disburse such sums, including rensonable attorneys’ fees,
gt take such action ns is necessary o protect Lender's kdecest. IF Lender required mortgnge lnsurance as & condition of muking
1he loan secured by this Morigage, Borrower shall pay the preminms required 1o maintain such insurance fo effect until such vme ny
the requirement for such insurance terminates it accordance witn Borrower's nnd Lender's writen ngreement or applicable law,

Any amounts dishursed by Lender pursunnt to this paregroph 7, with interest thereon, ot the Note rate, shall become
additional indebiedness of Borrower secured by this Morgage. Unieea Poarrawer and Lender agree to ather terms of payment, such
amoutas shall be payable upon notice fram Lender to Borrower requesing vavmient thereof, Nothing contained fn this paragraph 7
shall require Londer to inctir any expense or take any action hereunder,

N Inspection. Lender may make or eause 1o be mude rensonable entrics upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifylng reasorabie cause therefor related to Lender's interest
in the Property.

9. Condemaation. "The proceeds of any award or claim for damiges, direet or consequentinl, in connection with uny
condemnation or other taking of the Property, or parl thereof, or for conveyance [n licu of conaemigion, are hereby nssigned and
shidi be puid to Lender, subject to the terms of any mortgnge, deed of trust or other security ngizemant-with a lien which has a
priority over this Morigage.

10, Borrower Not Released; Forbearwiee By Lender Not n Walver, Extension of the time for payent or mnodification
of amortization of the sums secured by this Mortgage granied by Lender to any successor in interest of Borrower shall not operate
to release, in any manner, the liability of the original Borrower and Borrower's successors in interest, Lender shall not be required
to commence proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums
secured by tius Mortgage by reason of any deminnd made by the original Borrower and Borrower's successors in interest.  Any
forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by applicable law, shall not be a waiver
of or preclude the exercise of any such right or remedy.

ADpH AAA-96-0000187
Inmals:kﬂffi__ Initinds: __ Initials: Initints:

ILLINGIS - Second Martgage + 1/80 « FNMA/FHLMC UNIFORM INSTRUMENT - Form 3814 (Pago 3 of 6)
Management Systoms Development, Inc. {800) 984.8060 Titlo:Onop Enorgizeri™  KiL_MORT Copyright (c) 1884




UNOFFICIAL COPY




UNOFFICIAL COPY

B 11, Successors and Assigns Bound; Joint and Several Liability; Co-Signers, The covenants and agreements herein
l gontained shall bind, and the rights hereunder shall inure 1o, the respective successors and assigns of Lender and Borrower, subject
«{o the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and several. Any Borrower whio
0-signs this Mongftgc but does not exccute the Note, (a) is co-signing this Mongnge only to morigage, granl and convey thm
E!orrowcr 's interest in the Property to Trustee under the 1erms of this Mortgage, (b) is not personally liable on the Note or under
i ‘this Morgage, and (c) agrees that Lender and any other Borrower hereunder may agree to extend, modify, forbear, or make any
amther necomeodations with regard to the terms of this Mortgage or the Note without thas Borrower's consent and without rctcnsmg
«wihl borrower or modifying this Morigage as 1o that Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law (o be given in another manner, (a) any notice to
Borrower provided for in this Morigage shall be given by delivering it or by mailing such notice by certified mail addressed to
Borrow:r at the Property Address or at such other address as Borrower may designale hy notice to Lender as provided herein, and
(b} any natice to Lender shatl he given by centified mail to Lender's address staied herein or to such other address as Lender may
designate by notice 1= 8o rowet as provided hereln.  Any notice provided for in this Morigage shall be deemed to have been given
to Borrower or Lender licn given in the manner designated herein,

13. Governing Lzw: Severability, The stute and local faws applicable to this Mortgage shall be the laws of the
Jurisdiction in which the propecty i= located. The foregoing semence shall not limit the applicability of Federal law 10 this
Mortgage. In the event that any provisian or clause of this Mongage or the Nate conflicts with applicable faw, such conflict shal)
not affect ather provisions of this Merzage or the Note which can be given effect without the conflicting provision, and (o this cnd
the provisions of this Morigage and the Note wre declared 10 be severable.  As used herein, "costs,” “expenses” and “allorneys’
fees” include all sums to the extent not prohibied by applicable law or limited herein,

14, Borrower's Copy, Borrower shail be funished & confermed copy of the Note and this Mortgage af the time of
exccution or after recovdation hereof,

15, Rehabllitation Loun Agreement, Borrower shallauin'll ali of Borrower's abligations under any home rehabilitution,
improvement, repair, or other loan agreement which Borrower enters into with Lender,  Lender, ai Lender’s option, muy require
Borrower 1o exeeuie and deliver to Lender, in a form acceptable to-Laonder, as assignment of any righls, clims or defenses wiiich
Borrower may have against parties who supply labor, materiais or serviess.ii connection with improvements made (o the property.

16. ‘Trausfer of the Property or o Beneflcial Interest In Borrower, “15all or any part of dic Property or any interest in it
is sold or iransfeered (or if a bencficial interest in Borrower is sold or iransferre¢” ana Borrower is not & natural person) without
Lender's prior written consent, Lender may, al its option, requite imimediate paymesi: ia ful) of all sums secured by this Morigage,
However, this option shall not be exercised by Lender if exercise is prohibited by federa! inw as of the due of this Morigage.

If Lender excrcises this option, Lender shall glve Borrower notice of acceleration. Faenotice shull provide n period of not
less than 30 days from the dme the notice s delivered or malled within which Borrower st pay all sums secured by this
Maortgage. If Borrower falls to pay these sumy prior to the expiration of this period, Lender may-invoke.any remedies permitied by
this Mortgage withowt further notice or demand on Borrower,

e
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"3 NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
o
17, Acceleration; Remedies. Except us provided in paragraph (6 hereof, upon Borrower's breach of any covenant
cwor agreement of Borrower (n this Mortgage, Including the covenants to pay when due any sums secured by this Mortgage,
{ Lender, prior to acceleration shail glve notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach; (2)
5 the action required to cure such breach; (3) u date, not less than 10 days from the date the notice is mailed to Borrower, by
./ which such breach must be cured; and (4) that failure to cure such breach on or hefore the date specified In the notice may
.:L result in accelerntion of the sums secured by this Mortgage, foreclosure by judicinl proceeding, and sale of the Property,
w The notice shall further inform Borrawer of the right 1o reinstate after acceleration and the right to ussert in the foreclosure
proceeding the nonexistence of a delault or any other defensc of Borrower (o acceleration and foreclosure. If the breach is
not cured on or before the date specified In the notice, Lender, at Lender's option may declare all of the sums secured by this
Mortgage to be Immediately due and payable without further demand and way foreclose this Mortgage by judiciat
procecdlng. Lender shall be entitled to collect in such proceeding all expenses of foreclosure, including, but not {imited to,
reasonable atiorney’s fees, court costs, and costs of documentary evidence, abstracts and title reports,

18. Borrower’s Right to Reinstate, Nouwithstanding Lenders acceleration of the sums secured by this Mortgage due to
Borrower's breach, Borrowsezhall have the right to have any proceedings begun by Lender ta enforce this Morigage discuntinuzd
it any time prior to entry crajedament enforcing this Morigage it (a) Borrower pays Lender al! sums which would then be due
under this Mortgage and the Now-had no acceleration oceurred; (b) Borrower cures all breaches of any other covenants or
agreements of Borrower contained ir this Morigage; (c) Bacrower pays all reasonable expenses incurred by Lender in enforcing the
covenants and agreements of Borrows, contained in this Morigage, and in enforcing Lender's remedies as provided in paragraph 17
hereof, including, but not limited to, ressorakiz attorneys’ fees: and (d) Borrower takes such action as Lender may reasonably
require to assure that the lien of this Mortgage -Lender’s interest in the Property and Barrower's obligation 1o pay the sunis
secured by his Mortgage shall continue unimpaired.  Upon such payment and cure by Borrower, this Mortgage and the obligations
secured hereby shall remain in full force and effect 43 i) no acceleration had occurred. .

19. Assignment of Rents; Appointment of Reveiver. As additional security hereunder, Borrower hercby assigns o
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hercof or abundonment of
the Property, have the right to collect and retain such rents as they kccome due and payable,

Upon acceleration under paragraph 17 hereof or abandoniieni of the Property, Lender shall be entitled 10 have a receiver
appeinted by the court to enter upon, lake possession of and manage itic. “mperty and to colleet the rents of the Praperty including
those past due. All rents collected by the receiver shail be applicd first 1o payment of the costs of management of the Property and
cotlection of rents, including, but not timited to, receiver's fees, premiums rivreceiver's bonds and reasonable attorneys® fecs, and
then to the sums secured by this Marigage. The reveiver shall be liable to accoun’ oniy for those rents actually received.

20. Release. Upon payment of all sums secured by this Morigage, Lender thistdischarge this Morigage without cost to
Borrower. Borrower shall pay all costs of recordation, if any,

21, Waiver of Homestead, Borrower hereby waives all right of homesicad exemption in 1%:c-Property,

| Apn.# AAA-96-0000157]
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower el Lender rusjuest the holder of any mortgage, deed of trust or other encumbrance with n lien which has
'priority aver this Mortgage 1o give Notice 1o Lender, ut Lender's address set forth on page one of this Mortgage, of any.defsult
I \inder the superior encumbrance and of any suke or ather foreclosure action.

4

A,

<IN WITNESS WHEREOF, Borrower has executed this Morigage.

o . (‘ \
X ;:.]C;b b /}/ R .

DANIEL GALASS(

X

CAPACITY CLAIMED BY SIGNER(S):
[ | INDIVIDUAL(S) SIGNING FOR ONESELI/THEMSELVES

STATE OF ILLINOIS, .
1( 'C. Jt

, Connty s

y l‘/ff ) KF/ ‘/'Jr?t"‘(/ s Natary

Public in and for said county i stnto, do herchy conify that' [ I 1 CORPORATE OFFICER(S)
e KNI L oA 382

personatly known tw me o be the sanie personés) whose name(s)
subscribed to the fregoing instrument, appeared hefore me |hu day in i 4 PARTNER(S)
porson, and acknowledged i __ he _ sigeed and defiverad the said
instrument as Ay §  free voluntary act, for the nses and AZTORNEY-IN-FACT
purposes therein set forth,

B 11100}

Company

Pirtnérship

Pifiicipals
TRUSTEES .

(Imn uner my hand and official send, this _/ [___ day of Trast
OTHER " e
OEFICIAL SEAL Tl
My Commission expires: __t,’?.f’. ABETH £ ROMAN OTHER

< NOTARY PUBLIC, STATE OF ILLINOIS
LMY COMMHSIU\. RSN

/5( /’)/Cu y _,_(,.

Notury Pablic

T T TTITIE)

(Space Below This Line Reserved For Lender und Recorder)

[App # AAA-06-0000157 |

ILLINOIS - Sacond Murtgage - 1/80 « FNMA/FHLMC UNIFORM INSTRUMENT - Form 3814 (Page 6 of 8)
Managemant Systems Devalopment, inc. (80C) 984-8060 Title-Ona Enoegirori ™ #IL_MORT Copyright {c] 1994




UNOFFICIAL COPY




